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JUN 13 1988 
U.s. SECURITIES ANDINVESTMENT COMPANY ACT RELEASES EXCHANQE COMMISSION 

E.F. HUTTON & COMPANY INC. 

A notice has been issued giving interested persons until June 30 to request a hearing
on an application filed by E.F. Hutton & Company Inc. and Hutton Investment Series Inc. 
(the Fund) for an order granting an exemption from Section 2(a){32) and certain other 
provisions of the Investment Company Act to permit the imposition of a contingent
deferred sales charge on terms modified from prior applications on which exemptive
relief has been granted, to modify certain representations regarding the Fund's dis-
tribution fee under Rule 12b-l under the Act made in prior applications for similar 
exemptive orders, and to extend the exemptive relief to all future Series of the Fund 
and to any subsequent distributor of its shares. (ReI. IC-16426 - June 8) 

ALLIED CAPITAL CORPORATION 

A notice has been issued g~v~ng interested persons until June 30 to request a hearing
on an application filed by Allied Capital corporation, a registered closed-end, invest-
ment company, and certain of its affiliates for an order supplementing a previous
Commission order [Rel. IC-15013, March 25, 1986] and conditionally permitting the 
affiliates to coinvest with Allied and its subsidiaries in joint transactions. (ReI.
IC-16427 - June 8) 

VICTORIAN PUBLIC AUTHORITIES FINANCE AGENCY 

An order has been issued exempting Victorian Public Authorities Finance Agency, a 
public authority of the state of Victoria, Australia, from all provisions of the 
Investment Company Act in connection with the offer and sale of its debt securities 
in the United States. (ReI. IC-16429 - June 9) 

HOLDING COMPANY ACT RELEASES 

NATIONAL FUEL GAS COMPANY 

A supplemental order has been issued authorizing National Fuel Gas Company, a regis-
tered holding company, to extend the time in which it may issue and sell $100 million 
of its debentures until December 31, 1988. (ReI. 35-24658 - June 9) 

SELF-REGUUTORY ORGANIZAnONS 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to a proposed rule change filed by: The 
National Association of Securities Dealers, Inc. (SR-NASD-88-1) to amend the Rules 
of Practice and Procedures for its Small Order Execution System (SOES) and Part VI of 
Schedule D to its By-Laws to, inter alia, make participation as a SOES market maker 
mandatory for all market makers-rn-iASDAQ/NMS securities. (ReI. 34-25791); (SR-NASD-
88-16) to amend Part II of Schedule D to its By-Laws to require NASDAQ companies to 
notify the NASD of material news releases at least simultaneously with their release 
to the press. (ReI , 34-25792); and The American Stock Exchange (SR-Amex-88-8) that 
will revise the trading halts policy to reduce the minimum delay for resuming trading 
in a security following a halt or delay, and permit pre-opening indications of inter-
est to be disseminated prior to 9:30 a.m. (ReI. 34-25794) 



SECURmES ACT .GISTRADONS· 
The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported info1'llatfonappears as follows: Porm, Name, Address 
and Phone Number (if available) of the j E suer elf the security, Title and the number 
and/or face amount of the securities beir.g offfTed, Name of the managing underwriter 
or depositor (if applicable), Pile nuabel and date filed, Assigned Branch, and a 
designation if the statement is a New Is£ue. 

S-1':> 5T JOSEPrS Pt-YSIClA", ASSOCIATES INC, 49:) 1\ HA"l"lA AVt. TA"PA, FL 33614 
(8131 976-6311 - 30C ($315,0001 COMJ4CN STOC~. (FILE 33-22011-A - ~AY. 20) (BR. 6 
- "Ew ISSUEI 

S-ic tEALS ARE AVERICAN I~C. 220 E 65TH ST STE 6M, NE~ YORk, NY 10021 (212) 888-6130 -
2d,150 ($112,50CI COMMON STGCK. 575.CCO (12,815,0)01 CO~MO" STOCK. 625.000 
($3,150,0001 ccvMr~ STCCK. 2,500 ($21 ~~RRA~lS, CPTIONS OR NIGHTS. 2,5JO ($16,05CI
COMMON STOCK. UNCEkwRITER: wESTMINSTER SEC~~ITIES CORP. (fILE ]3-22012-N~ - MAY. 19)
(Br.. 12 - NEW ISSlJE) 

S-i~ SHUk SCA?l SYSTEu INC, 5gS0 S ~ILlO~ DR SIE 200, ENGLE~OOO. CO 80111 (3031 850-9700 
_ 650,J~C (S65iJ,OO()) CCMMO~ STOCK. 65(,0(0 ($1,300,0001 (CMMCf\ STCCK. 19,500 U1CO)
COHMON STOCK. lJN[ERWRITER: FI!iNET SFCURITIES. (FILE 33-22011-0 - MAY. 19) (BR. 9 
- NEW ISSUE) 

S-l~ fUhJkE QUEST INC, 1615 :lROAO~"Y, STE 19CJ, DEN'IER. ct: 0302')2 n031 512-3396 -
5~,C00,JOJ (!5JC,CJCI COM~CN STOCK. 5C.0(C,000 ($1,000,000) C(~MO" STOCK. 50,0(C.COO
($1.5')0,000) COM/o10NSTOCK. (FILE 33-22C23-0 - MAY. 201 (BR. 11 - f\EIIISSUE) 

S-1'3 DEALS AF.E -iC(,D INC, 220 E 65Tn ST, STE (1, Nt:., Y'JR.I<, N~ 10021 (2121 d88-673J -
2a,15,) ($112,5]':) cr ....·,H'N STCel<. 862,5CO (1.1,125,'JO·)1CG""MC~ STl..CK. 937,5CC
1$2,343,150) (OMMeN STeCK. 2,500 ($21 h4RR4N1S, (PTICNS Ok RIGHTS. 5,OOQ ($16,050)
CeMMON STOCK. UNCERWRITER: WEST~INSTER SECURITIES CORP. (FILE 3]-22054-NY - HAY. 19)
(BR. 12 - NEW ISSUEI 

S-18 COLUMEIA LAHC~AT(RIES INC, It400 Nw 2ND AVE STC 200, MIAMI, FL 33169 (305) 944-3666 
- 1,552,500 (£4,657,500) CCM~ON STOCK. 135,000 ($135) ~ARRANTS, OPTICNS OP RIGHTS. 
135,000 ($445,5CC) COM MeN STOCK. (FILE 33-22062-A - M4Y. 23) (BR. 4 - NEW ISSUE) 

S-13 ~AVERLY GROlli' 111;(, 5550 S " MACADAM AVE :iTE 110, 110 CMARK CNTR, PORTlAt>.D, OR 91201 
(503) 242-0000 - 10,000,000 (Sl,OOO,OOG) CCMMCN STGCK. 10,000,000 ($2,500,000)
(O'~ON STrCK. l),J:),J)O (t5,)JO,CCC) r:CMr-'CN STOCK.. (FILE 33-2201-J-S - MAY. 23. 
(BI'. 11 - NEW ISSuEI 

S-1 hi LC M. 1,,(, 811 LI"K:UL~j ST, STE 433, ~)F""'vEk, C() 80203 (3031 8H-191t0 - 5,00(,COO
($150,00CI C0.'1\1CNSTUCK. 5.000,000 ($25C,000) ceHMON STGCK. 500,000 1$501 
WA~~ANTS, CPTIC~S OR RICHTS. 500,000 ($18,COC) COMMON STOCK. UNDERWRITER: 
STATE STPEET SEC~oITIES I~C. (FILE 33-22(75-C - MAY. 24) (BR. 11 - NE~ ISSUE) 

S-I JCP MASTER CREDIT CARD TRUST, 27CO W PLA~O PKkY, PLANe, TX 15015 (2141 881-6847 -
1,'::'::),:;): (d,C:::C,:JJI PASS-THf.;UUvH :-'JFTGAGE-EACKEC CEfdJfICATE. U!'lUt:R ... ~ITER: 
FIRST EGSTCN CORP. (fILE ;3-22093 - AY. 311 (BR. 11 - NEw ISSUE)...

5-1 ~kAYHCJ\[ [lECJ?~hICS I~C, kTE 31 & ~E~~ANIA ~lATION RD, TC~S RIVEk. NJ 08153 
(2011 341-5200 - 1,60C,000 ($4,000,COOI COMMO~ STeCK. 1,600,000 1$6,400.000)
CCMMON STOCK. 16c,ao~ (1501 W4RRANTS, OPTICN§ OR RIGHTS. 160,000 ($480,000)
CCII.p.tON 160,000 (1.6ItO,OOJ) (OM~ON STCCt<. lNDER",RITER: "ELl~GNT SECulllTHS l P.STOCI<.

(fILE 33-22':<;8 - JUN. 011 (BR. 11 - NEil IS5LEI


S-1 PRUt,;E~TlAL 8ACH DIVERSIFIEJ FJTURES Ful\;)L P. 100 GOLD ST 7TH FL, 
ClC PRuCENTIAL EACH SECUr-:ITIES I';C, Nfl" '(-:(K, 'n i.02<i2(212) 791-1234 - 5CC,COO

(~5J,ac.::,J:(1 LV11TtD P4RTHi<SHIP CEkTIFI(;\IE. uhCERilRlTER:

FRUCENTIAl EACt1E SECURITIES INC. (FILE 33--.:2100 -- JUN. OIl (BIC. 12 - NE .. ISSUE)


S-1 CHAPARKAL 51tH CO, 300 ..Ak) flu, :"1IOUJTII .... ~, IX 76065 (2141715-8241 - 5,940,000
(~q5,040,OOC) COMMON STeCK. UNDEA~RITER: L LLON READ £ CO INC. IFILE 33-22103 -
Ju~. :)1) (ek. 6 - ~~Eh ISSUU 

~-l; N'J(~-/PS INC, 1421 hCPElANiJ l{iJ, WYNCCTE, ,'A 19095 (215) 885-2617 - 500,000
(~875,OCC) COMMCN STOCK. 500,JOO (Sl,125,r 01 CCMMCN STeCK. 500,000 ($100.
WA~~ANTS, CPTICNS rR RIGHTS. 50,00C ($IC5, JCJ CeMMO" STOCK. ~NUERWkITERS 
Cl!LI:Y -tid HJ I. AP"E.L INC. (FIll 3J-22IC7- -~J\Y. 24) (BR. 6 - NEw ISSUE) 
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S-lR ARMENIAN EXPRESS USA INC. ~41 W FIFTH ST, OXNARD, CA 9303C (8051 487-0403 -
4,500,000 (~6,750,OCO) cnMMON STOCK. 4~9,~33 ($749,899.501 CC~~ON STCCK. ~99,S33
(SIJO' h'RR'NTS. (PTI(~S r~ ~IGHTS. UI\rJER"RITER: AlEXAf.4CER J S[ClJRlTIES If\C. IF ILE 
33-2211B-lA - MA'f. 25. Wk. 11 - NEW ISSUE 1 

S-18 ~ETROPOlITAN ACQUISITICN CORP, 949 ~ WIlla .., LOUIS~lllE, co 80027 (303' 61J-Q532 -
2,5CO,JOC ($250,000) COMMON STOCK. 2,5'0,COO ($625,000) CCHMel'<STeCK. UNCERilkITER: 
T~I BR.CLEY INVESTMENTS INC. (FILE 33-22128-0 - MAY. 25) (HR. 12 - NEw ISSUEl 

N-2 ~UVEEN PREMILM INCGME ~UNICIPAL FU~D I~C, 333 ... ACKER OR, CHICAGO, Il E0606 
(312) 911-1812 - 11,5CC,00~ ($112,5CC,CCCI CCMMON STOCK. UNCERWKITER: 
Ali EIJi-.AR&;S SOf\S INC, ALE)! vROkN s SONS INC, OliN BCSWOHI1 INC, JCHN NUVEEf<.i. CD& INC, 
LEGG M.SCN wOOO WALKEF ("J(., i<AJSCHER PIERCE REFSNES INC. (FILE H-21179 - MoO", rn 
(81i. 18 - NEW ISSl.E) 

S-I~ lAUR (ORP, 955 eUDORA ST STt 1401, DE~VER. CO 80220 (j03) 322-1154 - 20,000,JOO
IHe,OOe, (eMMO,.. STeCK. HILl: J3-221SB-D - MAY. 211 (BR. 12 - NEfj ISSU£l 

S-I~ PROTOC~RE I~C, 95J ~1~TfR sr, WALTHAM, ~A 02154 (6171 ~90-5560 - 4,000,000
u~.ooo,OOI)' CONVERTIBLE DEBENTURES AND NOTES. IfILE 33-22191 - MAY. 311 (8R ..6 

- NEW ISSUE) 

S-1 GENETCELl TtC~f<.GlOGIES INC. 30 SONAR DP. kP8IRM, MA 01801 (tI7. 938-6046 -
1,380,)00 1$9,660.000) COMMON STOCK. 4,140.0CO 1$14,490,000J COMMCN STOCK. 120.000 
(Sin) WIRk.NTS. (PTlCNS OR RIGHTS. 12C.CCO ($1,008,0001 (OMMeN STOCK. 360,000
Ul,26C.~)C) CO"MCN STOCK. uNDERwRITER: BLAIR 0 H to co INC. (fILE 33-222ce - .IUt\. 011 
'8~. 8 - NE~ IS5UEI 

S-4 lITllENS& SCUTtERN CORPIGAI, 35 BROAD ~T ~~. ATlA~TA, GA )03~1 (~04) 5el-~121 -
1,424,lQC ($13,2,,5,313)COMMON STaCK. (fILE 33~22248 - 'JUN. all (8k. 1) 

;-1 toESHUt\~M Asset:IAHS l!'Wu51RIES INC. 1155 AVENlJE OF- THf AMEkICAS,.: NEW YCRK, \'y 

1')036 (212' 997-1400 - 1,5CO,000 (SI,5CC,eCe) STRAIGHT BONOS'. 53,500,000.·.
U53,500,OOO) STRAIHT 80NDS. (FILE 33-22216 - JI.N. 021 (8R~ 11)' 

REGISTRATIOHS EFFECTIVE 

May 9: Amax, Inc., 33-21245; The Chase Manhattan Corp., 33-20950, Computec Automa-
tion, Inc., 33-21521, The First National Bank of Chicago, 33-20911; Geminex Industries 
Inc., 33-21291; Nationwide Life Insurance Company,' Nati'onwide "Vat'iabi~ Account -3, 
33-18422; Pacific Peninsula Partners 2"33-1.6607-LA; St~e·& Webste~,.'Inc., 33-21207; 
Texas American Energy Corporation, 33-18231; Warren Bancorp, I.nc., 33-20632. 
May 10: Bell I. Howell Group, In·c., 33-20630; Fiber Industries, inc., 33-206.19; Handy 
Hardware Wholesale IhC., 33-21496; La Jolla Bancorp, 33-17738, 'j3-20812; Shadowridge 
Aspens Limited Partnership, 33-18056; Trust for Credit Unions, 33-18181. 
May 11: American Continental Corporation, 33-21262; American Retirement Villas Pro-
pettIe. II, 33-20385; Atratech, Inc., 33-18611-NY; Dencal Capital Corp., 33-1Q976-NY; 
Dominion Bankshares Corporation, 33-21610; Gannett Fleming Affiliates, Iilc.,33-20810; 
General Signal Corporation, 33-21644; Greenleaf Capital Corporation, 33-'9850-NY;
Harleysville Group, Inc., 33-21540; Hook-Superx, Inc., 33-17928.; Imperial savings
Association, 33-21397; Landmark Bancsahers Corporation, 33-18783; Marcus & I!illichap
Property Partners '88, 33-20367; Meck Industries, 33-17504-LA: New Hampshire savings 
Bank Corp., 33-19419, Norwest Financial, Inc., 33-21442; Security Bancorp, Inc.,
33-21536; Shearson LeMan Hutton Unit ..Tr.usts Tax-Exempt State Series 1, ::3-21164; 
Southern Master Trust,. 33-14202; SpandI'el, Inc., 33-18708; T2 Medical, rnc ,, ::3-20602; 
Teleconnect Company, 33-2095$. . . 
May 12: Catalina Lighting Inc., 33-17409-A; Celebrity Resorts, Inc., 33-21054-NY;
Cencom Cable Entertainment Inc., 33-20733; Central pennsylvania Financial Corporation,
33-19737; Chandler Insurance, Ltd., 33-21381; Chantel Pharmaceutioal Corporation,
33-19079; Computer Network Technology Corp., 33-20382; Convergence, Inc., 33-18044-FW; 
ccrcce , Inc., 33-21058; The Corporate Income Fund High Yield, Series 19, :;3-21190; 
Dawn Capital Corp., 33-21067-NY; Dow Corning Corporation, 33-21544; The Fidelity
Variable Account of Monarch Life Insurance Co., 33-7329; General Moto.rs Acceptance 
corportaion, 33-13318-01; Gleneagle Capital Corp., 33-19503-FW; Bancorck Holting Com-
pany, 33-21405; Hemet Bancorp, 33-21434; Homestyle Buffet Inc., 33-21218-A; Keystone
Consolidated Indu.tries, Inc., 33-19956; Marin Fundt Inc., 33-20929-LA; NBD Bancorp,
Inc., 33-21624; Pebble Beach Acquisitions, Inc., 33-20397-LA; Peoples Financial Cor-
poration, 33-15595; Pitney Bowes Inc., 33-21723; Respironics, Inc., 33-20899; Savin 
Corporation, 33-18862; Solv-Ex Corporation, 33-20114; Sotheby's RoldingE, Inc.,
33-17667; Stuart-James Venture Partners I, L.P., 33-16891. 
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RECENT 8K FlUNGS . 
Form a-x is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying ~ccountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-X reports for the date indicated and/or
amendments to a-x reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's.Pub~ic 
Reference Room (when ordering, please give the date of the report). An lnVOlce 
will be included with the requested material when mailed. 

STATE 8K ITEM ,..U.
NtME Gf 15Sl.ER CODE 123"56 1 DATE COMMENT 

ISUMCO IhC DE X Olt/30/88
l~SER PREelSICN CORP NY X 06/03/88
lCNG ISlANC lJG~TING CO NY X X 06/02188
lUf4fX INC NY X X 05/18/88
M~'K TRUCKS RECEIVABLES CORP DE X X 05/23/88
M~~KEl CORP U X X 05/19/88
M'Y tEPARTHENT STCRES CO NY X 06/02188
MCG ~OLCINGS INC DE X X 05120/88
ME'~'NJCS & fARMERS SAVINGS BANK FSB X 05/31/88
MEt MOBILE INC NJ X X X 03/H/88 'MENt 
MEtCO RESEARC~ INC CA X 0~/2Ci/88 AMENt 
MENTOR CORP IMNI MN X 05118/88
MICROEIOLOGICAL SCIENCES INC NY X X 06/03/88
MHRCCYNE CCRP MO X X 0"/21188Ml TRUST xxx X X 05/27188
Ml TRUST )!XXI X 05/27188
MUtlifORIlINC GA X X 06/Cll/88
N at UNCORP INC DE X X 05/27188
OwENS ILLINCIS GROUP INC DE X 02la/88 "UNe O~ENS IlllNCIS INC 10EI DE X 02129/88 ~MENe 
P~INEwEBBER E,UITY PARTNERS TtlC lTD PAR 1 \fA X X 05120/88
PEE.SUS GGLC INCI fN X X 06101188 
PROVltENT LifE CAPITAL CORP DE X 06/02188QUESTRONICS INC UT X 06/02188
UtTf(~ I,..C NM X OSIH/88RE(OGNITICN EQUIPMENT INC DE X X 05/11/88
RE~l~GTON CIYERSlflEC INDUSTRIES CORP liT· X 03/17188 ~MENe 
S"f.R I CORP NV X X X 01/30/88
SetRE BOARD INC NJ X X 05/08/88
SE'RCt NATURAL RESOURCES INC MN NO ITEMS 11/24181 'MENe ST~TE 0 M'I~E INC DE X X 05/19/88
SYSTONET ICS INC CA X X 05131188 TtCUS~Nt TRAilS INC U X ll/CU81 AMENt TGhE VENTURES LTD NV X X 06103/88
TR'NSTEe~ INDLSTRIES INC DE X 03/31188

TR'YElERS MCRTGAGE SERVICES INC NJ X X 05/c5/88
UNIMH INC DE X 05131188
VM SOfTWARE INC DE X 05/24/88

WIf\J'f(INC lOti DE X 05/18/88
XC'lJeER VENTURE CAPITAL CORP lIT X X 06/C1/88
XTU CORP ICEI DE X 05121188
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