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COMPLAINT NAMES KIRK A. KNAPP 

The Chicago Regional Office filed a Complaint on May 12 in the U.S. District Court 
for the Western District of Michigan, Southern Division, seeking Orders of Preliminary 
and Permanent Injunction against Kirk A. Knapp, enjoining him from further violations 
of Article II, Section 3(b) of the By-Laws of the National Association of Securities 
Dealers, Inc. and certain of the antifraud and antimanipulation provisions of the 
secur ities laws. . 

·The Complaint alleges that Knapp has associated with an NASD member, K.A. Knapp & Co.,
Inc., while not qualified to so associate by participating in Knapp & Co.'s investment 
banking or underwriting activities. The Complaint also alleges that in connection 
with Knapp & Co.'s underwriting of the September 1987 initial public offering by Cen-
trac Associates, Inc., Knapp induced Knapp & Co. to bid for and purchase Centrac's 
stock before the public distribution was complete and that Knapp, in connection with 
the offer, purchase, and sale of Centrac's stock, made misrepresentations and omis-
sions concerning Centrac's receipt of $1.01 million of the net proceeds of its Septem-
ber 1987 initial public offering and Centrac's use of the proceeds from that offering. 
(SEC v. Kirk A. Knapp, WOMI, Civil Action No. G88-368-CA1, filed May 12, 1988).
(LR-11746) 

IfMSTIIEIT COMPANY ACT .' EASES 

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 

An errata has been issued for the purpose of clarifying that a Commission order,
[Release IC-16397, dated May 10, 1988] involved the issuance of group rather than 
individual annuity contracts. (ReI. IC-16397A - May 23) 

THE RODNEY SQUARE BENCHMARK U.S. TREASURY FUND 

An order has been issued exempting The Rodney Square Benchmark U.S. Treasury Fund,
The Rodney Square Fund, The Rodney Square International Securities Fund, Inc., The 
Rodney Square Multi-Manager Fund, and The Rodney Square Tax-Exempt Fund, and such 
other investment companies as may be established in the future for which Wilmington
Trust Company or Rodney Square Management Corporation serves as investment adviser,
from the provisions of Section 32(a)(1) of the Investment Company Act. (ReI.
IC-1-6409 - May 23) . 

IIOLDINI COMPANY ACT RELEASES 

OHIO POWER COMPANY; CENTRAL POWER AND LIGHT COMPANY 

Notices have been issued giving interested persons until June 13 to request a hearing
on a proposal by the following companies filed under Release 35-24647, dated May 19: 
OHIO POWER COMPANY - subsidiary of American Electric Power Company, Inc., to acquire
through December 31, 1995 up to the entire amount, 1,600,000 shares, of its previously 
issued and outstanding series of $2.27 cumulative preferred stock through one or more 
purchases made in the open market; and CENTRAL POWER AND LIGHT COMPANY - subsidiary
of Central and South West Corporation, to Issue and sell up to $250 million of first 
mortgage bonds in one or aore series through June 30, 1990. 



•

USnNG, DELlSnNG AND UNUSTED TRADING AenoNs 

UNLISTED TRADING GRANTED 

Orders have been issued granting the application of the following stock exchanges for 
unlisted trading privileges in the common stock of the specified number of issues 
which are listed and registered on one or more other national securities exchanges
and are reported in the c~~id~.~rt~nsaction reporting system: Philadelphia Stock 
Exchange - and separate (Rel.seven se!e~Lj{ls/!l~i$iJ,two applications). 34-257301 
34-25734)1 and the Boston Stock Exchange - 15 issues. (ReI. )4-25735) 

DELISTINGS GRANTED 

Orders have been ~plications of the American Stock Exchange toissu~tC\,9ranti!nCJ-':the
strike all put and cap:,QPt.j,~;)C<lll~!l~,.~t:.especting specified securities ofthe the 
following companies from 'l'istrngand reg1Stration thereon: WORLDS OF WONDER INC.,
common stock. (ReI. 34-25731}1 and u.S. Treasury Notes with the 8-7/8' coupon, due 
November 15, 1997. (ReI. 34-25732) 

SELF-RECULATORY ORUNIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Secur ities Dealers, Inc. filed a proposed rule change
under Rule 19b-4 (SR-NASD-88-9) amending its -Free Riding and Withholding- Interpreta-
tion by providing members with an alternative means to comply in making sales of -hot 
issues- securities to various restricted accounts. Publication of the proposal is 
expected to be made in the Federal Register during the week of May 30. (ReI. 34-25727) 

EFFECTIVENESS OF PROPOSED RULE CHANGES 

Proposed rule changes filed by the following have become effective under Section 19(b)
(3)(A) of the Securities Exchange Act of 1934: The Depository Trust compana (SR-DTC-
88-5) which describes new fees for the use of its underwrIting service toistribute 
new issues of medium-term notes and maintain long positions on its books. (ReI.
34-25728)1 and The MBS Clearing Corporation (SR-MBS-88-13) to make an additional,
group of Government National Mortgage Association coupons eligible for conversion to 
book-entry form in the MBSCC system. (ReI. 34-25729) 

SECURITES ACT REGISTRATIONS' 
The following registration state.ents have been filed with the SEC under the securi-
ties Act of 1933. The reported inforaation appears as follows. pora, Haae, Address 
and phone Humber (if available) of the issuer of the security, Title and the number 
and/or face a.ount of the securities being offered, Haae of the .anaging underwriter 
or depositor (if applicable), Pile number and date filed, Assigned Branch, and a 
designation if the state.ent is a Hew Issue. 

5-18 SERVICE r.OLOINGCORP. 6825 S PINE VIEW CIRCLE, 54LT L~KE CITY, UT 84111 
(801) 943-7340 - 1,COO,000 (S2.00e.(00) COMMO~ STUCK. 100,000 (S10J)

ftAA~ANTS. CPTIC~S OR RIGHTS. 100.0CO (S24C,OeO) COMMON STOCK. UNDfRWRITE~:

ALPINE seCURITIES CORP. (fiLE 33-21124-NY - ~4Y. OS) (BR. 12 - NE~ ISS~E)


S-1 COMPRA CORP, 4835 LBJ fwY, STE 665, DALLAS, TX 15244 (214) 409-9865 - 600,000
($600,000) COMMCN STOCK. 600,000 (Sl,200,000) C(MMON STOC~. (FILE 33-21143 - MAY. 16)(e~.11 - NEw ISSUE) 

S-3 UNITEC STATES ShCE CORP, ONE EAST~OOD OR, CINCINNATI. OH 45221 (5131 527-1000 -

10C.OOO,ooo (SlCC,OeO,ooo) STRAIGhT BONDS. (FILE 33-21141 - ~AY. 161 (6R. 7)


S-~ COk ChEMICAL CC IDE/. 2030 WILLARD H 00. e1R, MIDLAND. HI 48674 (517' 636-3428 -
10.000.000 (S80~,31C,000' COMMON STOCK. (fILE 33-21148 - MAY. 161 CSR. Z) 

S-1 tOlElL IhC. 40 ~EST 23RO ST. NE~ YORK, NY 10010 (212) 206-5000 - 2,50Q.OOO
(S5,000,000) CO~MCN STOCK. (fiLE 33-21149 - ~4Y. 16) (BR. 5 - NEW ISSUE) 
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S-4 HUDSO~ fCODS INC, HUDSON RD & 13TH ST, ROGERS, A~ 12756 (5011 636-1100 - ~3,489,000
($50,421,5501 ceHMO" STOCK. (FILE 3:>-21750- HAV. 161 (BR. 31 

5-18 GRE~T NORThERN VENTURES INC, 131 N£ FIRST AVE, STE 101, BCCA RATON, FL 33432 
(3051 487-0~49 - 2,000 (S200,000' ceMMeN STOCK. 55,000,000 ($6,710,0001 ceMMON STeCK. 
200 ($20CI WARR~NTS, OPTIONS OR RIGHTS. 200 (S24,000) CCMMO~ STOCK. (fILE 33-21784-A 
- M'V. 101 (BR. 12 - NEW ISSUE) 

5-18 GREENWOOC NATICNAL BANCQRPORATION, 332 MAlh STREET, STE 201, GREENWOOD, SC 29646 
(8031 229-1117 - 50C,000 ($5,000,00CI COMMON STOCK. (FILE 33-21185-A --MA~. 061 
(B~. 2 - NEW ISSUEI 

5-2 VALLEY fiNANCIAL SERVICES INC, 88a N LAfOX ST, SOUTH ELGIN, IL 60171 (3121 888-4800 
- 350,000 ($2,f25,OCCI COMMON STOCK. (FILE 33-21831 - MAY. 161 (BR. 21 

5-18 'OCERE CORP, 1426 PEARL ST STE 2CO, BOULDER. CC 80302 (303) 449-1173 - 1,265.000
($3,162,5001 COMMON STOCK. 1,000,OCC ($1,0001 _A~kANTSt OPTI(~S OR RIGHTS. 1,000.000
(S3,500.COO) COMMeN STGCK. 126,5CO (ilZ6) WARRANTS, CPTICNS CR RIGHTS. 126,500
($379.5001 COMMeN STOCK. (fiLE 33-21c46-D - ~AV. 121 (BR. 11 - NEW ISSUEI 

N-2 G-5 H~RC CURRENCY fUND INC, ~O wALL ST 3~TH FL, NEW VORK. NV 10005 (2121 612-0600 -
50,000 (S500,00C) CCMMeN STOCK. (fILE 33-21869 - MAV. 131 (8R. 161 

N-IA ~DELPhl fUND INC, 1 PRINCES ST, LONDON ENGLAND EC2P 2EN, XO - INDEFINITE SHARES. 
(fiLE 33-21e76 - MA~. 1~) (BR. 18 - NE. ISSUEI 

5-8 COHERENT INC, 3210 PORTER OR, PALO ALTO. CA 94304 (4151 493-2111 - 750.000 
($9,375.000) COMMON STOCK. (fILE 33-21818 - ~AY. 17) (BR. BI 

5-8 TECH LATA CORP, 5111 MVERLAKE CIRCLE, CLEAR~ATER, FL 34620 (813) 539-1429 - 262.500 
U4,003.12~) CO'-HeN STOCK. (FILE 33-21819 - ~AY. 171 (BR. 10) 

5-3 fERRIE RUSS & CO INC. III BAUER DR, OAKLAND. ~J 01436 (2101 891-7500 - 4.000 
($86,000) COMMON STOCK. (FILE 33-Z1€8C - ~AY. 171 (BR. 12) 

5-1 evco CEVELOPMENT PARTNERS 1988, 110C INIERCHANGE T.R, WAYZATA BLVD AT HhY 18,
MINNEAPOLIS. MN 5~4~6 (6121 545-282e - 4.000 ($20,eOO,0001
LIHITEC PARTNERShiP CERTifICATE. UNDER.RIIER: DAIN BOSWORTH l~C,
WHE~T fiRST SECURITIES INC. (FILE 33-21896 - MAY. 161 (BR. 3 - NEW ISSUEI 

S-b FIRST TRUST COMBINED SERIES 51, 500 W MADISON ST,
CIC CL~YTCN BRO.N & ASSOCIATES INC, CHICAGO. IL 60006 - INDEFI~ITE SHARES. DEPOSITOR: 
I:IRCMiNCUYTGN s ASSOClATES INC. (fiLE 33-219C4 - ;~AV. 161 (BR. 18 - NE.. ISSUEI 

S-8 PACifIC ENTERPRISES, 801 S GRAND AVE, lCS ANGELES. CA 90017 (2131 895-5000 -
2.500.000 (S112,350,00CI COMMON STOCK. (fILE 33-21908 - MAY. 171 (6R. 8) 

5-3 CATAVISION INC IHI. 160 SW 12lH AVE. DEERfiELD BEACH, FL 33442 (3051 481-2801 -56,886 (S56,8861 COMMON STOCK. (FILE 33-21910 - MAV. 111 (BR. 7) 

5-8 seE I~C, 2400 BISSO LN, CONCORD, C4 94520 (415) 680-1122 - 1,000,000 ($500.000) 
C(JMMON STOCK. (filE 3~-21C;11- MAV. 11) (BR. 1) 

5-6 SEARS TAX EXEMPT INVESTMENT TR PENNSYLVANIA HUN PORT SER 13, TWC WORlD TRADE CNTR. 
CIC CE~N WITTER REYNOLDS INC. NEW VORK. NY 10048 - 4,400 (S4.532.0001 
UNIT INvESTMENT TRUST. DEPOSITOR: DEAN _IllER REYNOLCS INC. (FILE 33-21922 - MAV. IS' 
(B~. 22 - NEW ISSUEI 

5-6 SEARS TAX EXEMPT INVEST~ENT TRUST C4 "UN peRT SER 46. TWO WCRLD TRADE ChTR,
CIC CE.N wiTTER REYNOLCS I~C. NEW YCRK, N~ 10048 - 5.500 (S5,6t5,0001
UNIT INVESTMENT TRUST. DEPOSiTOR: DEAN MIITER REYNOLDS INC. (FILE 33-21923 - MAY. 18)
(B~.22 - NEW ISSUEI 

S-6 SEARS TAX EXEMPT INVESTMENT TRUST MINNESOTA HUh PORT SER 3. TWO WORLD TRADE eNTR. 
CIO DEAN WITTER REYNOLOS IhC. NEW YORK, NV 100~8 - 4.400 ($~f532.0001
UNIT INVESTMENT TRUST. DEPOSITOR: DEAN _11TER REVNOLDS INC. (FILE 33-2192~ - HAV. 18' 
(B~.22 - NEW ISSUE. 

5-6 SEARS TAX EXEMPT INVESTMENT TRUST fLORIDA ~UNIC PORT SER 4, THO WORLD T~ADE CNTR. 
CIO CEAN WITTER REYNOLDS INC. NEW ~CRK. NV 100~8 DEPOSITOR: DEAN WITTER REYNOLDS INC. 
(fILE 33-21925 - MAY. 18' (BR. 22 - NEW ISSUEI 
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S-6 SEARS TAX EXEMPT IN~ESTMENT TRUST INSURED CALlfCMNIA SfR 33, T~C WORLD TRADE CNTR, 
CIC CE'~ WITTER REYNOLDS INC, NEW YORK, hY 10048 - 5,500 ($5,665,000' 
UN1T IN~fST~ENT TRUST. OEPCSITOR: DEAh .lllER REYNOlDS INC. (fiLE 33-21926 - MAY. 18'(e~.22 - hEW ISSUE. 

S-6 SEARS TAX EXEMPT INVESTMENT TRUST LCNG lER~ MUN PORT SER 72, TW( WOALD TRAOE eNTR, 
CIC DEA~ WITTER REYNOLDS I~C, NEW YORK, NY 10048 - 8,800 1$9,06~,000' 
UNIT INVESTMENT TRUST. DEPOSITOR: OEAN .lllER REYNOLDS INC. ,fILE 33-21927 - MAY. 18' 
(B~. 22 - NEW ISSUE. 

N-2 I P (APITAl FUND I, NORTH TOWER, WORLD fINANCIAL CNTR, NEW YORK, NY 10281 
(212) 44~-1000 - 100,00e,OOO ($10C,C((,000) C(MMeN SHARES CF BENEfICIAL INTEREST. 
(fILE 33-21S28 - MAV. 18. (BR. 22 - NE_ ISSUE) 

S-3 NORThGATE EXPleRATICN LTD, 1 fIRST CANACIA~ Pl, STE 2701 PO 80X 1~3,TORONTO (ANACA M5~ lC7, A6 (~16' 362-6683 - 1,065,551 ($8,63C,639.10' COMMCN STOCK. 
1.065,551 ($8,630,639.10) COMMON STOCK. (fiLE 33-21939 - MAY. 17' (BR. 2) 

S-2 .L LAEORATORIES INC. ONE EX£CUTIVE OR, P C BOX 1399, FT LEE, NJ 07024 (301) 861-2000 
- 1,897,500 ($25,319,06~.50' COMMON STOCK. (FILE 33-219~5 - ~AY. 17. (BR. ~. 

S-8 fOISE CASCADE CORP, ONE JEfFERSON SQ, BelSE, 10 83128 (208' 38~-6161 - 140,000,000
OTH~R Sf(URITIES INCLUDING VOTING TRUST. 500,000 CCMMON STOC_. (FILE 33-2196~ -
HAY. 17) (eR. 8) 

S-8 L S S~ElTER CORP 10EI, ONE SHELTER PLACE, P 0 Bex 1089, GREENVILLE, SC 29602 
(803' 239-1000 - 400,000 (S~OO,OOO) COMMON SleCK. (FILE 33-21966 - MAY. 11) CSR. 6' 

S-~ PROGRESSIVf BAN~ INC, PA~LING SAVINGS BANK RTE 22, AKINDALE RD, PAULING, NY 125'. 
C91~) 855-1t64 - 50,ooe (110,031,50(1 COMMCN SlOCK. (FILE 33-21961 - MAY. 11' (SR. 2) 

N-IA ~EUeEMGER' eERMAN GENESIS fUND INC, 342 MADISON AVE, NEA YCRK. NY 10173 
(212) 85C-8300 - INCEFINITE SHARES. (fILE 33-21912 - MAY. 18) CBR. 16' 

S-8 fQUITEC fINA~CIAL GROUP INC, 1611 DAKPORl ST, P a BOX 2~70, OAKLAND, CA 9~61~ 
(~J5' ~3C-~900 - 498,000 (S4,9S0,CCC' COMMCN STeCK. 2,000 (17,500) COMMON STOCK •. 
(FILE 33-2191~ - MA~. 18) (BR. 11. 

5-8 ANDOVER BANCCRP INC, 61 MAIN ST, ANDOVER, MA 01810 (617) 415-6103'- 63,300
($909,931.50) CGMMCN SlOCK. 100 (Sll,2501 COMMON STOCK. ~35,000 (S6,361,81S'
CCM~ON STOCK. (fILE 3~-21915 - MAY. 18' (SR. 1) 
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