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.::..~INVESTMENT COMPANY ACT RELEASES 

COLLEGE AND UNIVERSITY FACILITY LOAN TRUST TWO 

An order has been issued on an application filed by The First National Bank of Boston, 
not in its individual capacity, but solely as Trustee, on behalf of the College and 
University Facility Loan Trust Two (Trust), in connection with the Federal government' s 
loan asset sale program. The order conditionally exempts the Trust from the provisions 
of Sections lOCh), 14(a), 16(a.>,17(a), 18(a), (c) and (1), and 32(a) of the Investment 
Company Act such that the Trust may issue bonds and senior and junior certificates of 
beneficial interests in the Trust, collateralized by certain loans originated by the 
U.S. Department of Education. (ReI. IC-16388 - May 3) 

HOLDING COMPANY ACT RELEASES 

GOLF POWER COMPANY 

A supplemental order has been issued authorizing Gulf Power Company, subsidiary of 
The Southern Company, to issue and sell up to $35 million principal amount of first 
mortgage bonds to an institutional investor at an interest rate of 9.20%. Jurisdic-
tion has been reserved over all other proposed transactions pending completion of the 
record. (ReI. 35-24632 - April 28) 

EASTERN POWER COMPANY 

A supplemental order has been issued authorizing Eastern Power Company, subsidiary of 
Eastern Utilities Associates, to extend the period from April 30 to May 31, 1988 dur-
ing which Eastern Edison may issue and sell, in one or more series, from time to time,
by competitive bidding not more than $100 million aggregate principal amount of first 
mortgage bonds and collateral trust bonds. (ReI. 35-26434 - May 3) 

UmNG, DEUSnNG AND UNUSTED TRADING ACnONS 

UNLISTED TRADING GRANTED 

Orders have been issued granting the application of the following stock exchanges for 
unlisted trading privileges in the common stoc~ of the specified number of issues 
which are listed and registered on one or more other national securities exchanges
and are reported in the consolidated transaction reporting system: Cincinnati Stock 
Exchange - 25 and 21 issues (two separate applications). (ReI. 34-25638; 34-25639);
and the Midwest Stock Exchange - six issues. (ReI. 34-25640) 

SELF.-SULATORY ORCANIZAnONS 

NOTICB OF PROPOSED RULB CHANGBS 

A proposed rule change has been filed under Rule 19b-4 by: The Midwest Stock Exchange
(SR-MSB-88-3) to amend the pricing procedure of odd-lot market and limit orders exe-
cuted on the Exchange floor. (ReI. 34-25633): and The National Association of Securi-
ties Dealers (SR-NASD-88-13) to add a provision to Its InterpretatIon of the Board of 
Governors - Review of Corporate Financing, Article III, Section 1 of the Rules of Fair 
Practice to prohibit non-cash sales incentives in connection with distribution of pub-
lic offerings. (ReI. 34-25636) 

Publication of the proposals are expected to be made in the Federal Register duo ~r.q 

the week of May 2• 

•




APPROVAL OF PROPOSED ROLE CHANGE 

The Com.ission approved a proposed rule change filed by The National Association of 
securities Dealers (SR-NASD-87-SS) that will (1) establish a mandatory price and 
volume reporting· system for over-the-cuonter securities that are not part of the 
NASDAQ System (pinkllcheet at~cks); and (2) amend its Best Bxecution Interpretation
(Article III, Sectioo' 1 of th~~ASD Rules of Fair Practice) relating to retail trans-
actions in pink sheet stocks. (Rel. 34-25637) 

ORDER EXTENDING APPROVAL OF PROPOSED ROLE CHANGE 
ON A TEMPORARY BASIS 

The National Securities ClearlngCotporation filed a proposed rule change (SR-HSCC-87-
12) that would establish, among other things, a new category of broker-dealer member-
ship whose activities would be restricted exclusively to use of the Fund/SBRV service. 
In January 1988, the Commission approved the proposed rule change on a temporary basis,
through April 30, and requested NSCC to provide information concerning benefits accru-
ing from lower fund contributions by this new category of membership. To enable 
Commission review of that information, the Commission is extending approval of the 
proposed rule change on a temporary basis through June 30. (Rel. 34-25641) 

TRUST INDENTURE ACT RELEASES 

CITICORP 

A notice has been issued giving interested persons until May 26 to request a hearing
on an application by Citicorp, a Delaware corporation, under Section 310(b)(1)(ii) of 
the Trust Indenture Act of 1939. The application declares that the trusteeship of 
Uni ted States Trust Company of New York under four Citicorp indentures and under a 
Pooling and Servicing Agreement of Citicorp Mortgage Securities, Inc., subsidiary of 
Citicorp, with respect to Citicorp's obligations as guarantor, is not so likely to 
involve a material conf.lict of interest as to make it necessary in the public interest 
or for the protection of investors to disqualify the Trust Company from acting as 
trustee under any of these indentures or the Agreement. (ReI. TI-2161) 

SECURma ACT REGISTRAnGNS . 
The following registration statements haye been filed with the SBC under the Securi-
ties Act of 1933. The reported inforaation appears as follows. Po~, Haae, Address 
and. Phone Humber (if ayailable) of the issuer of the security, Title and the nuaber 
and/or face aaount of the securities being offered, Baae of the managing underwriter 
or depositor (if applicable), Pile nuaber and date filed, Assigned Branch, and a designation if the state.ent is a Hew Is.ue. 

S-8 CIRCLE EXPRESS INC, 3334 FCUNDERS RD, I~DIANAPOLIS, IN 46268 (317) 872-4011 _
1,500,000 (11,500,000' COM~CN STOCK. 4CC,COO ($2,250,000' CD""ON STOCK CFILE33-2l't36 - APR. 2~) (BR. 4) • 

S-1 SOUT~ FLORIDA fiNANCIAL CORP, 2503 DEL PRADO BL~D, POBOX 1048, CAPE CDRAL, fL

33904 (813) 772-2E20 - 240,000 (S3,12C,000) C(MMON STOCK. (fiLE 33-21437 - APR 25)

caR. U • 

5-8 VAlCOM INC, 10810 FARNA~ DR STE 200, OMAHA, NE 68154 (402) 392-3900 _ 330 000(H,300,COO) COMMON SHiCK. IFILE 33-211t38 - APR. 25' (SR. U ' 

S-8 CIRCUIT CITY STORES INC, 2040 lHALBRO S1, RICH"ONO, VA 232aO (804' 251-~2'2 _
200,000 IS5,812,000' CCM"Oh STOCK. IFllE 33-21439 - APR. 25. CBR. 2) 

5-8 OLD STONE CORP, 150 S MAIN ST, PROVIDENCE, RI 02903 1401' 218-2000 _. laO,OOO IS2,027.000) COMMON STOCK. (FILE 33-211t40 - APR. 25. ISR. II 
S-6 FIRST TAUST COMBINEC SERIES 41, scc ~ES1 MADISON S1, CHICA'C, IL 60606 _

INCEfINITE ShARtS. DEPOSITOR: BRCWh CLA~tCN £ ASSOCIATES INC. (fiLE 33-21~41 _APR. 25) (eR. 18 - NEk ISSUE) 

5-3 hORWEST flNAhCIAL INC, 406 EIGHTH S1, DES MOINES, IA 50309 C515. 243-21!1 _ 
750,000,000 IS75C,GCO,OOOJ SlRAIG~T BO~DS. IflLE 33-21442 - APR. 26' laR. 12. 
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STANLEY INTERJORS CORP, ROUTE 51, STANLEYTC~N, VA 24168 (103' 629-1561 - 400,000S-' C.3,016,COO) CeMMON STOC~. (FILE 33-21470 - APR. 26) (~R. 6,


5-8 FIRST fEtERAL IANCORP INC. 161 N HURON ST, PONTIAC, HI 48053 (313' 333-7011 -

336,000 "1,381,680' CCMNO~ STOCK. 'FILE 33-21411 - APR. 26) (8R. 2) 

S-2 HANDY HARDWARE ~HOLESALE INC, 8300 TE~ANTIN, HOUSTON, rx 77061 e713. 644-1495 -

1,650 ($165,000) COMMON STOCK. 3.750 ($375,000' CO~MCN S'CC~. 4,250 IS42!.OOO)

paEFiRREC STOCK. 'FILE 33-21496 - APR. 26) (8R. 9'


S-1 AMWEST INSURANCE GROUP INC. 6320 CANOGA AVE THIRD FL, weDOLANO HILLS. Cl 91365(811' 104-1111 - 100,000 (SI,275,OOO' COMMCN ~TOCK. 647.500 ($8.255,625. CC_MON STOCK • 
•FILE 33-21498 - APR. ~t' (8R. 9) 

S-1 HOME MISSION B~ARO CF ThE SOUTHERN BAPTIST CON~ENTION. 1350 SPRING ST H~. ATL~NTA,

GA 30361 (404' 613-4041 - ~o,OOO (SIC.OOt,COO' STRAIGHT 10NDS. (FILE 33-21499 -

APR. 26) eeR. 12.


ACQUlsmONS OF SECURITIES 

ca.panies and individuals must report to the Cam.ission within ten days on Schedule 
13D if after the acquisition of equity securities of a public ca.pany their benefi-
cial interest therein exceeds flYe percent. Per.sons eligible to use the short form 
(Schedule 13G) .ay in lieu of filing a Schedule 13D file a schedule 13G within 45 
day. after the end of the calendar year in which the person became subject to section 
13(d)(I). Ca.panies and individuals .aking a tender offer must have on file at the 
ti.e the tender offer co..ences a Schedule 14D-I. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following infor.ationa Colu.n 1 - the ca.pany purchased (top), and the name ~f the 
purchaser, Colu.n 2 - the type of security·purchased, Column 3 - the type of for. 
filed, Colu.n 4 - the date the transaction occurred, Colu.n 5 - the current nu.ber 
of shares (in OOO's) owned (top) and the current percent owned, Colu.n 6 - the CUSIP 
nu.ber (top) and the prior percent owned, and Colu.n 7 - the status of the filing, 
l.e., new, update or revieion. 

EVErn :~H,"'S eus!?/(.000)/ FILINGNAME FIND CLASS: OF STOCk /Ol,iNE';' F:JPM [MTE \:J:,!~~E r' ;;,;,I:::':;";:TFtTI).: 

FlLLEGHENY Lur:tt1r·, .~:JF'P COM 1,181 I) 1 I)

O~SUL.LIVFtN DDPOTHY M 13r, .3..-

o 16':I/j

1/88 5.2 O. I) NEloJ 

B T P PEALTY INC COM 1,676 0558':;'51 (IFAtP L':'NES INC ET AL 13r, 4/ 1:::·/:~8 lS.6 6.4 UPDHTE 

E: T :1;;: SAY SYS C::J"F' COM : -..,:' (.:' I.,: .;.11(, _. 10.,.1 ',.'1·-'I<OlY ;'1 ..;.. ....r,' 4/10·-:=::':' .i (I. (I 0.0 TiEld 

CUNTQ:J ;~~'S COM 1" ':''::7 t~,,-'11 (IS:YS 1.:'.'OF-DAN .IE'PPYD ET AL 13r' 4/1:3/8,:: .:..: • I) ·3.5 UPDHTE 

COMFED BAN(:ORF' INC DEL COM 449 20038010b'EISS·EUGENE ET AL 13D 4/151/88 5.4 0.0 ,'iEI,' 

FFB COPP COM €,03 30291310 
c:SOI.ITH~~LIFE8:HLTH r~: ;,r AL 13D 4/21/88 .,.

-' ...... 4.0 LlF·!::'t T £ 

GPAPHIC SCANNING CORP COM 2,026 3881S8610 
Mer,::!!,./ CELLULA'" COM:"!£T HL 13D 4/·27/88 5.6 5.6 LIP riFt T E 

UN BPOAr'CAn ING COPP COM 3,353 53276310EtTO INVES'TME~TS: £T AL 13D 4/27/88 6.5 5.5 UPDATE 

MICPO D INC COM 4.245 59482510·IHGPAI'I DIST"'IPLITION GPP ET AL 131'1 4/20/88 61.0 1:'.:, C" lIPDt=lTE'-' .......

MOXIE IND::: INC COM 8,794 62411010SPI PHAPMj:lCEL'TICAL! INC 13D 4..-19/88 84.2 84.2 ._:i-[;ATE 

Rns DIGBST, ..ay 4, 1988 

b z 

3 



N~B I L ITY HOI'IESIHe 
SO,..AIf"IDJOSE~ 

PACE'1f"CORP WASH 
I.oIEMPLEYINC ET Al 

COJ'! 

COI'I 

130 

130 

4/27/88 

4....28,88 

73 
6.2 

964 
47.9 

65489Z10 
5.2 

69399010 
38.1 

UPDATE 

l!PDATE 
~EPUBLIC Af1E'RHCORP 

PEHN CEHTRAL COPP 

SABINE CO~P 
PACIFIC EHTEPPRISES ET AL 

SCI ~ED ~IFE $YS INC 
EPERSTA~T FLEMING INC 

SEEO TECHHOL06Y II'fCDEL 
BR IIIGE'CAP ITAl IHVESTDRS 

COM 

COI'I 

CDI'f 

COI'I 

13l! 

14D-l 

13D 

13D 

4/26""S8 

4/28/88 

4/14/88 

4/20/88 

1,889
IC. ~ 

13,000
92.0 

577 
22.6 

457 
3.8 

760Z7910 
8.1 

78531610 
18.5 

80861410 
23.5 

o15n~10 
6.3 

UPLATE 

UPDATE 

UPDATE 

UPDATE 
SERVO COIf"PA"ER IIE'L 

BA~If"ESTEPHEN A ET Al 
COM 

13D 3""Z5/88 
Z24 

le.l 
8176,,810

19.0 UPDATE 

STALEY CCHTL 'II'fC 
TATE & LYLE PLe ET AL 

TI~ MANNGEMENT COPP 
GRD:;:MAN N PUD 

WASHIHGTON CORP 
~"!T:;lH~I [I ;= sr =-:.. 

COM 

CO'" 

COM 

14I.I-l 

13D 

13L1 

4/29/88 

4/22/88 

4/10/aa 

1,500 
4.9 

816 
28.4 

1,.;";',2 

608.9 

';5c56710
4.9 UPDATE, 

88724810 
0.0 HEW 

-"':'-";'"~11.; 

o. ° NEW 

.... DIGI87, lay 4, ,,88 
4 


