SEC NEWS DIGEST

Issue 2000-72 April 17, 2000

ENFORCEMENT PROCEEDINGS

ADMINISTRATIVE PROCEEDINGS SETTLED AGAINST CESAR ODIO

On April 14, the Commission entered an Order Making Findings and Imposing a Cease
And Desist Order (Order) against Cesar Odio of Miami, Florida. The Commission accepted
Odio’s Offer of Settlement, in which he agreed to an order for him to cease and desist from
committing or causing any violations of, and any future violation of, Section 17(a) of the
Securities Act of 1933, Section 10(b) of the Exchange Act and Rule 10b-5 thereunder.

The Order finds that while Odio was the City Manager of Miami, Florida he committed or
caused the city of Miami to violate the antifraud provisions of the federal securities laws in
connection with Miami’s issuance of its Comprehensive Annual Financial Statement in
February 1995 and its sale of three bonds later that year. (Rels. 33-7851; 34-42690; AAE
Rel. 1248; File No. 3-10022)

GOLD ASSET MANAGEMENT, INC. AND MARK GOLD CONSENT TO FINDING
THAT THEY USED FALSE AND MISLEADING PERFORMANCE ADVERTISING

On April 14, the Commission simultaneously instituted and settled administrative and cease
and desist proceedings against Gold Asset Management, Inc., a registered investment
advisory firm with offices in Great Falls, Virginia and Steamboat Springs, Colorado, and its
principal, Marc L. Gold, for their use of false and misleading advertising of their investment

performance.

The Commission found that between June 1996 and September 1997, Gold Asset
Management and Marc Gold distributed an advertising circular, which misrepresented the size
and investment performance of Gold Asset Management and misrepresented the professional
credentials of Marc Gold. The Commission found that Gold Asset Management and Marc
Gold misrepresented that Gold Asset Management, Inc. had achieved a one-year annualized
return of 54.6 percent when actual returns were between 15 and 30 percent Further, the
Commission found that they claimed assets under management of $278 million when they had
only $30 million; and claimed to have 522 clients when they had only approximately 100
clients. The Commission also found that the circular misrepresented Marc Gold’s experience



as an investment adviser and his educational qualifications as well as the qualifications and
experience of Gold Asset Management’s “professional staff ”

The Commission found that Gold Asset Management violated Sections 206(1), 206(2) and
206(4) of the Investment Advisers Act (Advisers Act) and Rule 206(4)-1(a)(5) thereunder and
that Marc Gold aided and abetted and caused such violations. Without admitting the
Commission’s findings, Gold Asset Management and Marc Gold consented to the entry of
the Order that requires them to cease and desist from further violations, and imposes a
$20,000 penalty. The Order further requires Gold Asset Management and Marc Gold to
comply with their undertakings to retain an independent consultant to examine and to verify
to the Commission the firm’s investment returns and assets under management and to send a
copy of the Order to current clients and to prospective clients for one year. (Rel. IA-1868;
File No. 3-10188)

INVESTMENT COMPANY ACT RELEASES

NATIONS FUND TRUST AND BANC OF AMERICA ADVISORS, INC.

A notice has been issued giving interested persons until May 8, 2000, to request a hearing
on an application filed by Nations Fund Trust and Banc of America Advisors, Inc for an
order under Section 17(b) of the Investment Company Act granting an exemption from
Section 17(a) of the Act to permit certain series of a registered open-end management
investment company to acquire all of the assets and assume all of the liabilities of certain
other series of the investment company. Because of certain affiliations, applicants may not
rely on Rule 17a-8 under the Act. (Rel. IC-24392 — April 13)

SELF-REGULATORY ORGANIZATIONS

PROPOSED RULE CHANGE

The Pacific Stock Exchange filed a proposed rule change (SR-PCX-00-11) rescinding the
Exchange’s Off-Board Trading Rules Publication of the notice in the Federal Register is
expected during the week of April 17. (Rel 34-42660)

PLAN FOR THE ALLOCATION OF REGULATORY RESPONSIBILITIES BETWEEN
THE INTERNATIONAL SECURITIES EXCHANGE LLC AND THE NATIONAL
ASSOCIATION OF SECURITIES DEALERS, INC.

The International Securities Exchange and the National Association of Securities Dealers
filed a plan for the allocation of regulatory responsibilities under Rule 17d-2 of the
Securities Exchange Act of 1934. Publication of the proposed plan is expected in the
Federal Register during the week of April 17. (Rel. 34-42668)
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ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The New York Stock Exchange filed a proposed rule change and Amendment Nos. 1 and 2
to the proposed rule change (SR-NYSE-00-12) related to original and continued listing
standards for affiliated companies. Publication of the proposal is expected in the Federal
Register during the week of April 17. (Rel. 34-42671)

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE

A proposed rule change filed by the National Association of Securities Dealers to extend its
transaction credit pilot program (SR-NASD-00-10) has become immediately effective under
Section 19(b)(3)(A)(ii) of the Securities Exchange Act of 1934 Publication of the proposal is
expected in the Federal Register during the week of April 17. (Rel. 34-42672)

DELISTINGS GRANTED

An order has been issued granting the application of the New York Stock Exchange to
strike from listing and registration Grupo Iusacell, S A. de C.V., Series L American
Depositary Shares (each representing 10 Series L Shares of Common Stock). (Rel 34-
42676)

An order has been issued granting the application of the New York Stock Exchange to
strike from listing and registration Converse, Inc., Common Stock, without par value, and
7% Convertible Subordinated Notes, due June 1, 2004 (Rel. 34-42679)

An order has been issued granting the application of the New York Stock Exchange to
strike from listing and registration The Loewen Group, Inc. (Parent Company), Common
Shares, no par value, Loewen Group Capital, L.P, 9.45% Cumulative Monthly Income
Preferred Securities, Series A; and Loewen Group International, Inc., 9.45% Series A
Junior Subordinated Debentures, due August 15, 2024 (Rel. 34-42686)

WITHDRAWALS GRANTED

An order has been issued granting the application of Aeroflex Incorporated to withdraw its
Common Stock, par value $.10, and Preferred Share Purchase Rights from listing and
registration on the New York Stock Exchange. (Rel. 34-42677)

An order has been issued granting the application of Koger Equity, Inc to withdraw its
Common Stock, par value $.01 per share, from listing and registration on the American
Stock Exchange. (Rel. 34-42678)

An order has been issued granting the application of U.S B. Holding Co., Inc. to withdraw

its Common Stock, par value $.01 per share, from listing and registration on the American
Stock Exchange. (Rel. 34-42688)
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securities Act of
1933. The reported information appears as follows: Form, Name, Address and Phone
Number (if available) of the issuer of the security, Title and the number and/or face amount of
the securities being offered; Name of the managing underwriter or depositor (if applicable),
File number and date filed, Assigned Branch; and a designation if the statement is a New
Issue.

Registration statements may be obtained in person or by writing to the Commission's Public
Reference Branch at 450 Fifth Street, N.-W., Washington, D.C. 20549 or at the following e-
mail box address. <publicinfo@sec.gov>. In most cases, this information is also available on
the Commission's website: <www.sec.gov>.

F-1 EUROPEAN COMMUNICATIONS CO INC, 75 ROUTE DE LONGWY, L 8080 BERTRANGE,
GRAND DUCHY OF LUXEMBOURG, N4 00000 - 40,000,000 ($344,000,000)
FOREIGN COMMON STOCK. (FILE 333-11782 - APR. 04) (BR. 17)

S-8 NORTEL NETWORKS CORP, 8200 DIXIE ROAD, SUITE 100, BRAMPTON ONT CANA,
Ab6
00000 (905) 863-1103 - 143,354 ($17,619,640.14) FOREIGN COMMON STOCK.
(FILE 333-11798 - APR. 07) (BR. 7)

s-8 AIRGATE PCS INC /DE/, 233 PEACHTREE ST NE, SUITE 1700, ATLANTA, GA
30303

(404) 525-7272 - 2,000,000 ($84,877,250) COMMON STOCK. (FILE 333-34416
APR. 10) (BR. 37)

S-3 GASONICS INTERNATIONAL CORP, 2540 JUNCTION AVENUE, SAN JOSE, CA 95134
(408) 570-7000 - 3,975,000 ($124,400,100) COMMON STOCK. (FILE 333-34418

APR. 10) (BR. 5)

5-8 JACADA LTD, 11 GALGALEI HAPLADA ST, PO BOX 12175, HERZLIYA 46722
ISRAE,
L3 00000 (972) 952-5900 - 3,960,450 ($49,505,625) COMMON STOCK. (FILE
333-34420 - APR. 10) (BR. 3)

5-8 EXCHANGE APPLICATIONS INC, 89 SOUTH STREET, BOSTON, MA 02111
(617) 737-2244 - 164,355 ($7,981,078.80) COMMON STOCK. (FILE 333-34424 -
APR. 10) (BR. 3)

S-1 WESTBURY METALS GROUP INC, 750 SHAMES DRIVE, WESTBURY, NY 11590
{516) 698-6914 - 3,145,312 ($13,121,848.50) COMMON STOCK. (FILE 333-
34430
- APR. 10) (BR. 4)

S-3 ASPEON INC, 17891 CARTWRIGHT AVENUE, IRVINE, CA 92614 (714) 223-5130 -
2,750,000 ($46,750,000) COMMON STOCK. (FILE 333-34432 - APR. 10) (BR. 9)
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sS-3 LABTEC INC /MA, 1499 SOUTHEAST TECH CENTER PLACE, SUITE 350,
VANCOUVER,
WA 98683 (360) 896-2000 - 262,237 ($1,933,998) COMMON STOCK. (FILE

s-1
01803

5-1
94105

S-3

34466

333-34434 - APR. 10) (BR. 3)

VOICESTREAM WIRELESS CORP /DE, 3650 131ST AVENUE SE, SUITE 400,
BELLEVUE, WA 98006 (425) 650-4600 - 205,000,000 ($205,000,000)
COMMON STOCK. (FILE 333-34438 - APR. 10) (BR. 7)

FOCAL COMMUNICATIONS CORP, 200 NORTH LASALLE ST, CHICAGO, IL 60601
(312) 895-8400 - 275,000,000 ($275,000,000) STRAIGHT BONDS. (FILE
333-34440 - APR. 10) (BR. 7)

FIRST FRANKLIN FINANCIAL CORP, 213 E TUGALO ST, P O BOX 880, TOCCOCA,

30577 (404) 886-7571 - 20,000,000 ($20,000,000) COMMON STOCK. (FILE
333-34442 - APR. 10) (BR. 7)

MORTGAGE COM INC, 1643 NORTH HARRISON PARKWAY, SUNRISE, FL 33323
(954) 838-5000 - 14,255,085 ($53,418,644.69) COMMON STOCK. (FILE
333-34444 - APR. 10) (BR. 7)

MKS INSTRUMENTS INC, 512 SHATTUCK RD, ANDOVER, MA 01810 (978) 975-2350
- 3,450,000 ($170,361,000) COMMON STOCK. (FILE 333-34450 - APR. 10)

{BR. 5)

ESSENTIAL COM INC, 3 BURLNGTON WOODS DRIVE, 4TH FL, BURLINGTON, MA
(781) 229-9599 - $86,250,000 COMMON STOCK. (FILE 333-34454 - APR. 10)

TELEHUBLINK CORP, 24 NEW ENGLAND EXECUTIVE PARK, BURLINGTON, MA 01803
(781) 229-1102 - 600,000 ($1,636,186) COMMON STOCK. (FILE 333-34456 -
APR. 10) (BR. 2)

TEMTEX INDUSTRIES INC, 5400 LBJ FREEWAY, SUITE 1375, DALLAS, TX 75240
(972) 726-7175 - 175,000 ($253,120) COMMON STOCK. (FILE 333-34458 -
APR. 10) (BR. 6)

MARTEK BIOSCIENCES CORP, 6480 DOBBIN RD, COLUMBIA, MD 21045
(410) 740-0081 - 34,058 ($448,203) COMMON STOCK. (FILE 333-34460 -

APR. 10) (BR. 1)

ECOM ECOM COM INC, 3801 PGA BOULEVARD, SUITE 1000, PALM BEACH GARDENS,
FL 33410 (561) 622-43%95 - 4,810,000 ($11,018,600) COMMON STOCK. (FILE
333-34462 - APR. 10) (BR. 9)

EOEXCHANGE INC/CA, 282 SECOND STREET, SUITE 200, SAN FRANCISCO, CA
- $69,000,000 COMMON STOCK. (FILE 333-34464 - APR. 10)

TRICO MARINE SERVICES INC, 250 NORTH AMERICAN COURT, HOUMA, LA 70364
(504) 851-3833 - 125,000,000 ($125,000,000) COMMON STOCK. (FILE 333-

- APR. 10) (BR. 5)
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s-1 CRUEL WORLD INC, 3500 WEST BAYSHORE RD, PALO ALTO, CA 94303
(650) 847-3500 - $57,500,000 COMMON STOCK. (FILE 333-34468 - APR. 10)
(NEW ISSUE)

S-8 NETCENTIVES INC, 475 BRANNAN ST, SAN FRANCISCO, CA 94107 (415) 538-

1888
- 7,215,626 ($47,517,415.88) COMMON STOCK. (FILE 333-34470 - APR. 10)

(BR. 8)

5-8 ABOUT COM INC, 220 E 42ND ST, 24TH FL, NEW YORK, NY 10017 (212) 849-

2000
- 60,760 ($2,743,922) COMMON STOCK. (FILE 333-34472 - APR. 10) (BR. 3)

S-3 INTRANET SOLUTIONS INC, 8901 WALLACE ROAD,
STANDING SPRINGS INDUSTRIAL PARK, EDEN PRAIRIE, MN 55344 (612) 903-2000 -
490,805 ($20,429,758) CCMMON STOCK. (FILE 333-34476 - APR. 10) (BR. 3)

5-3 PHARMACOPEIA INC, CN 5350, PRINCETON, NJ 08543 (609) 452-3600 -
1,927,362 ($102,601,911) COMMON STOCK. (FILE 333-34478 - APR. 11) (BR.

1)
s-3 EARTHGRAINS CO /DE/, 8400 MARYLAND AVE, ST LOUIS, MO 63105
(314) 259-7000 — $750,000,000 COMMON STOCK. (FILE 333-34484 - APR. 10)
(BR. 4)
s-3 COVOL TECHNOLOGIES INC, 3280 N FRONTAGE RD, LEHI, UT 84043
(801) 768-4481 - 4,228,689 ($6,723,616) COMMON STOCK. (FILE 333-34488 -
APR. 11) (BR. 4)
S-3 INFOCURE CORP, 1765 THE EXCHANGE, STE 450, ATLANTA, GA 30339
(770) 221-9990 - 834,004 ($13,294,024) COMMON STOCK. (FILE 333-34490 -
APR. 11) (BR. 3)
RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2 Acquisition or Disposition of Assets.

Item 3 Bankruptcy or Receivership.

Item 4 Changes in Registrant's Certifying Accountant.
Item 5 Other Materially Important Events

Item 6. Resignations of Registrant's Directors

Item 7 Financial Statements and Exhibits

Item 8 Chan%e in Fiscal Year.

Item 9 Regulation S Offerings.

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports
grewo_usly filed, responding to the ltem(s}){of the form specified. 8-K reports may be obtained in person or

y writing to the Commission's Public Reference Branch at 450 Fifth Street, N.-W., Washington, D.C.
20549 or at the following e-mail box address: <publicinfo@sec.gov>. In most cases, this information is
also available on the Commission's website: <www.sec.gov>.
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NAME OF ISSUER

ACCESSPOINT CORP /NV/

AETHER SYSTEMS LLC

ALTIVA FINANCIAL CORP

AMB PROPERTY CORP

AMB PROPERTY LP

AMERICAN SOIL TECHNOLOGIES INC

AMERICASBANK CORP

AMERICOM USA INC

ARCADIA FINANCIAL LTD

ARVIN INDUSTRIES INC

ASSET BACKED SECURITIES CORP

ASSOCIATES CORPORATION OF NORTH AME
RICA

AUGMENT SYSTEMS INC

BALTIMORE GAS & ELECTRIC CO

BATTERIES BATTERIES INC

BAXTER INTERNATIONAL INC

BIZNESS ONLINE COM

BREAKAWAY SOLUTIONS INC

BULLET ENVIRONMENTAL TECHNOLOGIES I
NC

BUSINESS MALL COM INC

CALGON CARBON CORPORATION

CARNEGIE FINANCIAL CORP /PA/

CENTENARY INTERNATIONAL CORP

CENTURA BANKS INC

CITIZENS UTILITIES CO

COMC INC

COMMUNITY INDEPENDENT BANK INC

CONEXANT SYSTEMS INC

CONSECO FINANCE SECURITIZATIONS COR
P

CORPORATE ASSET BACKED CORP

CYBERGOLD INC

DIABETEX INTERNATIONAL CORP

DIGITAL INSIGHT CORP

DOBSON COMMUNICATIONS CORP

EDWARDS J D & CO

EN POINTE TECHNOLOGIES INC

FAIRCHILD SEMICONDUCTOR INTERNATION
AL INC

FARMER MAC MORTGAGE SECURITIES CORP

FIBERNET TELECOM GROUP INC\

FIRST CHESTER COUNTY CORP

FLEET CREDIT CARD MASTER TRUST II

FNB CORP/NC

FORD MOTOR CO

GLOBESPAN INC/DE

GRACE DEVELOPMENT INC

GRACE DEVELOPMENT INC

GREAT AMERICAN BANCORP INC

GULFMARK OFFSHORE INC

HADRON INC
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 1 2 3 456 7 8 9 DATE COMMENT
HERITAGE COMMERCE CORP CA X 04/14/00
HITSGALORE COM INC FL X 12/31/99
HOME SECURITY INTERNATIONAL INC DE X X 04/14/00
HOMESEEKERS COM INC NV X X 04/03/00
HORIZON PHARMACIES INC DE X X 04/06/00
HYSEQ INC NV X X 04/07/00
IMPERIAL INDUSTRIES INC DE X 01/19/00 AMEND
INDIANA GAS CO INC IN X X 03/31/00
INDO PACIFIC ENERGY LTD X 04/13/00
INDUSTRIAL RUBBER PRODUCTS INC MN X 04/13/00
INTEGRATED COMMUNICATION NETWORKS I NV X 03/30/00
NC
I2CORP COM NV X 04/14/00
JONES INTERNATIONAL NETWORKS LTD /C CO X X 03/14/00
o/
JOSTENS INC MN X X 04/14/00
KLLM TRANSPORT SERVICES INC DE X X 04/14/00
LCNB CORP OH X 04/11/00
LEGG MASON INC MD X 04/14/00
LIGHTTOUCH VEIN & LASER INC NV X X 03/31/00
LIPOSOME CO INC DE X X 04/12/00
LORACA INTERNATIONAL INC X X 03/31/00
LOTUS PACIFIC INC DE X 04/14/00
LYONDELL CHEMICAL CO DE X X 03/31/00
MAIL COM INC DE X 08/23/99 AMEND
MBNA AMERICA BANK NATIONAL ASSOCIAT DE X X X 03/31/00
ION
MBNA AMERICA BK NAT ASSOC MBNA MAST X X X 03/31/00
ER CREDIT CARD TRUST II
MBNA CORP MD X 03/31/00
MCLEODUSA INC DE X X 03/20/00
MEDICAL INCOME PROPERTIES 2A LTD PA DE X 03/23/00
RTNERSHIP
MEDICAL INCOME PROPERTIES 2B LTD PA DE X 03/23/00
RTNERSHIP
MELLON BANK NA MELLON BANK HOME EQU NY X X 04/12/00
ITY LOAN TRUST 1996-1
MELLON BANK PREMIUM FINANCE LOAN MA NY X X 04/11/00
STER TRUST
MERITOR AUTOMOTIVE INC DE X X 04/14/00
METRIS MASTER TRUST DE X 04/14/00
METRIS RECEIVABLES INC DE X 04/14/00
MGM GRAND INC DE X X 04/11/00
MID-STATE HOMES INC FL X X 04/14/00
MITY LITE INC uT X X 04/01/00
MOLECULAR DEVICES CORP DE X 04/13/00
MORGAN STANLEY AIRCRAFT FINANCE DE X 04/14/00
MULTI LINK TELECOMMUNICATIONS INC co X X 04/14/00
NATIONAL CITY CORP DE X X 04/14/00
NCO GROUP INC PA X 04/12/00
NET TECH INTERNATIONAL INC DE X 03/30/00 AMEND
NETNATION COMMUNICATIONS INC DE X 03/03/00
NETNATION COMMUNICATIONS INC DE X 03/14/00
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NAME OF ISSUER

8K ITEM NO.
123456789 DATE COMMENT

NETWORKS NORTH INC

NEVADA POWER CO

NORTH BANCSHARES INC

NORTH FORK BANCORPORATION INC

NRG ENERGY INC

NTN COMMUNICATIONS INC

OCEANIC EXPLORATION CO

OMNI ENERGY SERVICES CORP

ONCOR INC

PACIFIC ENGINEERING SYSTEMS INC

PACIFICARE HEALTH SYSTEMS INC /DE/

PARADIGM ADVANCED TECHNOLOGIES INC

PARK PHARMACY CORP

PATHNET TELECOMMUNICATIONS INC

PATHOBIOTEK DIAGNOSTICS INC/TX

PAYCHEX INC

PAYFORVIEW COM CORP /NV/

PAYFORVIEW COM CORP /NV/

PERFECTDATA CORP

PEROT SYSTEMS CORP

PHILIP SERVICES CORP

PJ AMERICA INC

PLAYCORE INC

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PRIMEDIA INC

PROVIDENT BANK

PRT GROUP INC

PUBLIC SERVICE CO OF NORTH CAROLINA
INC

QINNET COM INC

QUEPASA COM INC

QUEPASA COM INC

QUICKSILVER RESOURCES INC

RIBOZYME PHARMACEUTICALS INC

RMH TELESERVICES INC

ROUNDYS INC

RURAL CELLULAR CORP

RWB MEDICAL INCOME PROPERTIES 1 LTD
PARTNERSHIP

RYERSON TULL INC /DE/

SAFECO CORP

SCB COMPUTER TECHNOLOGY INC

SCHOLASTIC CORP

SEARS CREDIT ACCOUNT MASTER TRUST I
I

SEMCO ENERGY INC

SHERWIN WILLIAMS CO

SIERRA PACIFIC RESOURCES

SOURCE ENERGY CORP /UT/

SOUTHERN INDIANA GAS & ELECTRIC CO

STUDENT LOAN FUNDING LLC

SUNDERLAND CORP
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NAME OF ISSUER

SYMPOSIUM CORP
SYSCO CORP

TEAM AMERICA CORPORATION
TEKNI PLEX INC

TELECOM WIRELESS CORP/CO
THERMO BIOANALYSIS CORP /DE
THERMO INSTRUMENT SYSTEMS INC
TIER TECHNOLOGIES INC

UGLY DUCKLING CORP

UNION BANKSHARES INC
UNIVERSAL MEDIA HOLDINGS INC
USA NETWORKS INC

USAA FEDERAL SAVINGS BANK
USBANCORP INC /PA/

VECTREN CORP

VENATOR GROUP INC

VIATEL INC

VIEW SYSTEMS INC

VISION TWENTY ONE INC

VITESSE SEMICONDUCTOR CORP
WERNER ENTERPRISES INC
WORLDWIDEWEB INSTITUTE COM INC
YAMAHA MOTOR RECEIVABLES CORP
YORK WATER CO

ZIFF DAVIS INC

1ST ATLANTIC GUARANTY CORP
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