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DECISION IN ADMINISTRATIVE PROCEEDING 

SUSPENSION OF LEWIS SECURITIES OFFERING PERMANENT. The SEC today announced that there was no appeal
from the initial deciaion of it. Hearing Examiner making permanent the suspen.ion of a Regulation A ex•• p-
tion from Securitiea Act regi.tration with respect to a propo.ed stock offering by Lewi. Securitiea Company,
Inc., of Hanover, N. H. (aee News Digest of Auguat 7). Accordingly, the .u.penaion of the exemption bas 
become permanent. 

HOLDING COMPANY Acr RELEASE 

DELMARVA POWER RECEIVES ORDER. The SEC has issued a supplemental order under the Holding Company Act 
(Releasl 35-16818) authorizing Delmarva Power & Light Company of Virginia to extend from August 31, 1970, 
to October I, 1971, the period of time in which it propoaes to issue and sell up to $1,500,000 of promis.ory 
notea to itl parent, Delmarva Power & Light Company, Wilmington, Del., and to increaae the interelt rate 
thereon to 8.7~. The aale of such notel waa authorized by the Commission in August 1968 (Release 35-16130). 

COURT ENFORCEMENT AcrION 

SCHUCHERT AND TURNER INDlcrED. The SEC Washington Regional Office announced August 27 (LR-473l) that

a Federal grand jury in Pittsburgh returned an indictment on August 26 charging Joseph S. Schuchert, Jr.

and Auldus H. Turner, Jr., with violations of the Securities Act registration provisions in the offer and

sale of stock of Turbo-Caat Induatries, Inc. (formerly National Banner Corp.). Strathmore Securities, Inc.,

a former broker-dealer firm of which Turner was preSident, was named as a co-conspirator.


SECURITIES Acr REGISTRATIONS 

BRISTOL-HYERS SHARES IN REGISTRATION. Bristol-Hyers Company, 345 Park Ave., New York 10022, filed a 
registration atatement (File 2-38233) with the SEC on August 26 seeking registration of 250,000 shares of 
common stock iasuable purauant to the company's Savings Plan. 

OLYMPIA PRESS FILES FOR OFFERING AND SECONDARY. The Olympia Press, Inc., 67-69 Irving Place, 
New York, filed a registration statement (File 2-38234) with the SEC on August 26 seeking registration of 
150,000 shares of c~n stock, of which 140,000 are to be offered for public sale by the company and 10,000
(being outstanding shares) by the holder thereof. The offering is to be made through underwriters headed by
Arnold, Wilkens & Co. Inc., 61 Broadway, New York; the offering price ($7 per share maxUDum*) and under-
writing terms are to be supplied by amendment. The company has agreed to pay the Arnold, Wilkens firm 
$30,000 for expenses and to sell it, for $14, five-year warrants to purchaae 14,000 sharea. 

Organized in April 1968, the company is engaged through subsidiaries in the publication and diatribution 
of contemporary works of avantgarde and erotic fiction, and in acquiring, producing and distributing motion 
pictures. Of the net proceeds of its sale of additional stock, $100,000 will be used to develop and promote
the publication and distribution of hard cover book., $200,000 to pay certain taxes, and $150,000 to promote,
produce and acquire motion picturea and motion picture rights; the balance will be added to the company's 
working capital and uaed for general corporate purpoaes. The company has outstanding 467,000 comaonakarea 
(with a $.496 per ahare book value), of which Haarice Giordiaa, board chairman, owns 66.1~ and David Young,
preaident. 22.7~. Giordiaa proposes to sell 10,000 of 309,133 ahares held. 

GOODBODY, BACHE & WALSTON FUND PROPOSE OFFERING. Municipal Investment Truat Fund, Series lA, filed a 
registration statement (File 2-38235) with the SEC on August 26 seeking registration of $15,750,000 of units,
to be offered for public sale in 10,000 units. The Fund is one of a series of sUDilar trusts created by a 
trust agreeaent under which Bache & Co. Inc., Goodbody & Co. and Walaton & Co., Inc., act as Sponsors,
United Statea Trust Company of New York 8S Truatee and Standard & Poor's Corporation aa Evaluator. The Fund 
conaists of the diveraified tax exempt bond portfolio of interest-bearing obligations issued by or on behalf 
of states, counties, territories or municipalities of the United States and authorities and political sub-
divisions thereof, the interest on which, in the opinion of counsel, is exempt from all Federal inca.e tax 
under existing law. 
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rusr or liCIt. - GOOOIODY PllOPOSE orrDlJi;. Michilan Tax 1x81lpt Bcmd Fund, rifth Serle., filad a 

raliatr.tioa .tat... at (rile 2-38236) witk tke lie on AUluat 26 a.eking re.i.tr.tion of .'.300,000 of ualt.,
to be offer.d for public .ala in 4,000 unit.. The Fund i. one of •• eri•• of unit inv•• t.. at tru.t. cr.at.d 
by • tru.t .'r.... nt und.r which Pir.t of Michtaan Corpor.tion .nd GoOdbOdy & Co. act •• apODaor., Unit.d 
St.t•• ~rUlt eo.p.ny of Mew York •• tru.t••• nd St.nd.rd & Poor'. Corpor.tion a. evaluator. The Fund'. 
obj.ctive i. to .arn lnter•• t fro. a div.r.ifi.d tax ax• .,t bond portfolio of inter•• t-b•• ri.. obltaation.,
rat.d ".BI" or better by Stand.rd & Poor'. Corpor.tion or "B.... by MoOdy'. lnveatora Service. i..ued by or 
on beh.lf of the St.te of Michilan and countle' .nd 8Unicipaliti •• therein .nd authoriti ••• nd politic.l
.ubdlvi.ioaa th.reof, iacludi1ll .chool di.trict •• univ.r.itle. and co.RUnity college •• which iat.re.t i., in 
th. opi.ion of coun •• l, •••.,t fro. c.rt.in Michiaan taxe. and .11 Ped••• l incoae tax under .xi.tina law. 

ADIl'S POll 1l0Alf COIISOLlDATID MIlliS lILID. Morlan Gu.... nty Tru.t Comp.ny of Mew York, 23 w.ll se.; 
Mev York, filed • regl.tr.tlon .t.t ...nt (File 2-38237) with the SEC on Augu.t 26 ••• kina re.iatr.tion of 
200,000 ~ric.n Depoa1t.ry Receipt. for "I" ordlaary .har•• of I.o.n Con.olidated Mine. Lt.iud (. Zallbian 
ca.,ey). 

AMBlICAR PATIlIMS PUIII) PROPOSES OfFIllI':;. Allllric.nPatriota Pund, Inc., 2300 Ru .. Blda .• San rUDci8col
£!!!!. 94104, fil.d a reai.tration .tat... nt (Fil. 2-38238) with the SEC on Augu.t 26 .e.kina r.giatration of 
200,000 .har•• of caa.on .tock, to be offered for aale exclu.ively to active ..aber. of the ar.ed force., 
veteran. and th.ir u..ediat. famili ••• t net •••• t vllue ($10 per ahar. -.xu.u.*) with no •• le. ch.rge. The 
Fund i•• diver.ified op.n-end inve.tment co.p.ny who.e objective il long-tera capital appreciation through
inve.t.-nt in ca..on .tock. or ••curitie. convertible into caa.on .tocks. SPQR, Ltd., will .erve •• inve.t-
.. nt adviler. Frank R. Rile i. pre.idlnt. 

COMMOKWIALTH KDISOB PROPOSES OFFERING. Coa.onwealth Edilon Co., of Chicago, filed a regiatration atate-
.. nt (lile 2-38240) with the SEC On AUlu.t 27 'eeking r.gi.tr.tion of $100,000,000 of ftr.t .ortga •• bonda. 
Seri•• 21 due 1976, to be off.red for .ale at competitive bidding. A public utility, the company will .pply
the net proce.d. in p.rt to pr.pay it. out.tandinl $50,000,000 of note. payable to bank., due November 1970. 
and in part tow.rd r.p.,.ant of it. Ihort ter. commercial p.per notes i.sued and to be i.sued prtmarily for 
interia financinl of itl continuing con.truction progr... Th. con.truction pro.ram for the five year period 
1970-74 call. for plant expenditure. of approxlaat.ly $2,250,000,000. 

MGF OIL PROPOSES OFFERING. MGF Oil Corp. ("MGF"), 1126 Vaughn Bldg., Midland, Texas 79701, filed a 
r.gistration statement (File 2-38241) with the SEC on August 27, seeking registration of $16,000,000 of 
pre-organization subscriptions in limited partnerships, to be offered for public sale in $5,000 units. 
The offering is to be made primarily by MGF Securities Corp., a wholly-owned subsidiary of MGF, which will 
receive a 51. commission. The partnerships are to be organized for the purpose of oil and gas exploration. 
The general partners are R. O. Major, Aaron F. Giebel and Fred E. Foster, Jr., and the MGF Oil Corp. 

UNITED CITIES GAS PROPOSES OFFERING. United Cities Gas Company, Nashville, Tenn., has filed a registra-
tion statement (File 2-38243) with the SEC on August 27 seeking registration of 75,000 shares of common stock,
to be offered for public sale through underwriters headed by Eastman Dillon, Union Securities, 135 South 
LaSalle St., Chicago, Ill. 60690, and Equitable Securities, Morton & Co. Incorporated, 65 Broadway, New 
York, N. Y. 10006. The offering price ($12 per share maximum*) and underwriting terms are to be supplied by 
amendment. A public utility, the company will apply the net proceeds of its stock sale to the retirement of 
short-term bsnk loans which were used to finance costs of capital improvement and additions to its properties
during the period from November 1967 through December 1969. Construction expenditures are estimated at 
$2,300,000 for 1970. 

BRUCE FARLEY CORP. TO SELL STOCK. Bruce Farley Corporation, 1521 Hotel Circle West, San Diego, Calif. 
92110, filed a registration statement (File 2-38244) with the SEC on August 27 seeking registration of 
190,000 shares of common stock, to be offered for public sale through underwriters headed by Birr, Wilson & 
Co., Inc., 155 Sansome St., San Francisco, Calif. 94104. The offering price ($11 per share maximum*) and 
~nderwriting terms are to be supplied by amendment. The company has agreed to sell the Birr, Wilson firm,
for $95, a five-year warrant to purchase 9,500 shares. exercisable after one year at 120% of the offering 
price.

Organized in March 1967, the company is engaged in buying distressed improved and unimproved real 
property, renovating the property where required and selling it to third parties. It also engages in short-
term buying and selling of deeds of trust and related activities. Of the net proceeds of its stock sale,
$800,000 will be used to finance expansion of its operations in Southern California and $235,000 to purchase

real property adjoining the property on which its executive offices are located; the balance will be added to 
the company's working capital and used in its San Diego operations and for other co~orate purposes. In 
addition to indebtedness, the company has outstanding 327,309 common shares, all of which are owned by
Bruce R. Farley, president. 

XEROX TO SELL DEBENTURES. Xerox Company, Xerox Sq., Rochester, N. Y. 14603, filed a registration
statement (File 2-38245) with the SEC on August 27 seeking registration of $155,700,000 of debentures, due 
1995, to be offered for public sale through underwriters headed by The First Boston Corp., 20 Exchange
Place, New York, N. Y. The interest rate, offering price and underwriting terms are to be supplied by 
amendment. 

CONTINUED . 
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The company ia engaged in the busine.s of production, .ales and rental of bu.ineaa products, comput.r 
pr~u~ts ••nd educaUonal materials and services. Net proceed. of its debenture sale will be u.ed to rap.,
••.. jor portion of the company' •• hort term indebtedne •• and to reduce note. outst.nding. In addition te 
indebtedne.s, the company ha. outstanding 77,772,000 common .hares. C. Peter McC010ugh i. president aed 
chief executive officer. 

GUARDIAN PARK AVE. FUND PROPOSES OFFER.ING. The Guardian Park Ave. Fund, Inc., 201 Park Avenue South,
New York, N. Y. 10003, filed a regi.tr.tion statement (File 2-38246) with the SEC on August 27 .eeking
regi.tration of 500,000 shares of common .tock, to be offered for public sale at net as.et value ($10 per 
.hare maximum.) with an 8.5~ .ale. charge on purcha.e. of less than $10,000. The Fund is a diversified 
open-end management inveatment company with the principal objective of long-term growth of capital. Guardian 
Advisors, Inc. will serve aa investment advisor and GLIC~ Aasocistes, Inc. as distributor of Fund ahare •• 
Both the adviser and distributor are wholly-owned .ub.idiaries of The Guardian Life Insurance Company of 
America ("Insurance Company"), which is the sponsor of the Fund. Irving Rosenthal is president of the Fund 
and executive vice preaident of Inaurance Company. 

srOCK PLAMS FILED. The following h.~ fil.d Fora S-8 r.ai.tration .tateDent. with the SIC ••ekiDS 
recistr.tion of s.curities to be off.red pursusnt to •.ploye •• tock and related plans:

Yeraont Res••rch Corpor.tion, Sprincfi.ld, Yl. 05150 (File 2-38239) - 60,000 shar•• 
T.b Producta Co., Palo Alto, Celif. 94304 (File 2-38242) - 83,000 shares 

IICEIT FORM 8-1 FILIIGS. The ca.p.nies listed below have fil.d Fora 8-K r.port. for the .onth iDdic.t.d 
aDd reaponding to the it.. of the Fora .pecified in p.r.nth..... Photocopi.s th.r.of .. y be purcha.ed fro. 
the eo..i.aion'a Public lef.rence Section (in ord.riftl. pl•••• aive month snd year of report). Iavoice will 
be included with the re.ueat.d .. t.rial when .. iled. AD index of the captions of the .everal it... of the 
fora was iacluded in the Aucuat 4 Rew. DiCest. 

8K Reports for June 70 

Cleveland' Pittsburah II Co. California Water Service Co. 
(12) 1-1581-2 0,13) 0-464-2 

Cleve Cin Chi • St Louis Ry Co. Central Loui.iana Electric Co •• 
(12) 1-1710-2 Inc. (7.12) 1-5663-2 

Holae. Electric Protective Co. Ca.-onvealth a.alty Trust(7,8) 0-228-2 
«(1.13) 0-3605-2 Continental Air Line., Inc.(7) 1-3661-2 

V.rifab Inc. (11,13) 0-4639-2 Diver.ey Corp (7,13) 1-6333-2 
Wisconsin El.ctric Power Co. Efficient Lea.ing Corporation 

(4,11,13) 1-1245-2 (12) 0-3393-2 
Foote Mineral Caapany (13) 1-4064-2 

Air-Wiscon.in, Inc.(4.10,11,1) 0-3954-2 Greater Continental Corp (12) 0-3401-2 
Allied Aero Industrie., Inc.(9) 0-360-2 Levingston Shipbuilding Co.(2) 0-2891-2 
I.T.B. Corp (2.13) 1-3410-2

"rton Brand., Inc.(13) 1-5193-2 .. etican Cyanaaid Co. (3) 1-3426-2

Ce.sna Aircraft Co. (12) 1-3145-2 Chadbourn, Inc.(1l.12.l3) 1-3926-2

Church'. Fried Chicken. Inc. He •• '. Inc. (12,13) 0-3759-2


(4.7,8,13) 0-4720-2 Star-Lite Industries (7,13) 0-4594-2 
Electro-Care Industrie •• Inc. Union Lilht, Beat. Power Co. 

(12,13) 0-4194-2 ct ,13) 2-7793-2 
Flyinl Di..and Land and Mineral 

Corporation (8,11,13) 0-4033-2 Illinois hell reI Co(ll~ 1-2222-2 
ladix Corporation (12) Jul 70 0-3628-2 KFA Nuclear Inc(ll) 0-4910-2 

<2,8,13) 0-)628-2 Keuffel & Esser Co(3) 0-2117-2 
Town Ent.rprises, Inc.(2,7,13) 0-1310-2 Michigan Bell Tel Co(7) 1-3499-2 

National ~resto Ind. Inc(12,13)1-2451-2
Ashland Oil, Inc.().7.13) 1-2918-2 New Jersey Bell Tel Co(7,13) 1.3488-2 
Atchin.on Topeka • Santa F. Ry New York Tel Co(7.11.ll) 1-3425-2 

Co. (13) 1-168-2 
Avian Inc. (13) 1-4190-2 Allied Stores Corp(4.1l.13) 1-970-2 
roster Crant Co. Inc. (7) 0-78-2 Delos International Group Inc 
Qua.ar Micro.yat .... Inc.(3) 2-30134-2 (12) 2-33946-2 
Sircor Scientific Inc. May 70 Frontier Airlines Inc(3,12) 1-4877-2 

(2.7,13) 2-31337-2 Infrared Ind Inc(8.12,13) 0-1648-2

The Soundscriber Corporation Jackson National Life Insur Co


02,13) 0-2286-2 <1.7) 2-22790-2


Wrilht Air Line., Inc. M.y 70 Sunmade Electric Corp(12,13} 0-4968-2


01,13) 0-3145-2 
AAA Enterprises Inc(11) 0-4926-2 

Airlift IntI., Inc. (2,12,13) 1-5551-2 Alpha Industries Inc(12,13) 1-5560-2 
Aapro Inc. (12,13) 1-2268-2 NY Connecting RR Co(12) 1-3283-2 

Beverly Enterpria ••(7.11.13) 1-5894-2 
Associated Brewing Co(4,13) 1-909-2 

OVKll 
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Cbattem Drug & Chemical Co(2,12}2-34209-2 .ehrin. Corporation (11,13) 2-).,,4-2Green hauntain Power Corp<ll.13)O-1l1l-2 CotUna Iaclio Co. (4.12.13) 1-4241-2 Integrated Resources Inc(2,7.11, lad•• trial tn.e.t.ent Corporation13) 0-4427-2 (12) 0-).39-2National Environment Corp (6) 0-1330-2 lateraatlonal Lei.ure CorporationPrice-Meyers Corp'May 70 May 70(11) 0-4692-2 
(11) 0-4974-2 

Pro-Tech Programs Inc May 70 
Jahncke Service, Inc.(2.3) 0-2512-2 

(3,11) 0-4969-2 Garrett 'rellhtli"e. Votift. Tru.t 

Border Steel Rolling Mill. Inc 
Ixplrina 11-27-77(12,13) 0-""-2 

tntemational Funeral Service.(4.7,8,11,12,13) 2-16831-2 Inc. (4) 0-31"-2International Standard Electric Corp
(11) 1-5205-2 

International Tel & Tel Corp(2, 
lelloll Co. (13) 0.4171-2 

3.7,13) 1-5627-2 
lniaht tndu.tries Inc. 

(6,7,11,13) 0-3236-2 -,Kemperco Inc(7,ll,13} 0-3582-2 Mid-A.erica Great Plain. 'inancial Corp ..Knickerbocker Inaur Co(12) 1-6120-2 (4,11) 0-3560-2 

Koppers Co Inc(13) 1-3224-2 Ml ••l••ippi Power Co. (3) 0-393-2 

CCI Corp (7.8,13) 1-4239-2 Providence and Worcester Co 

Citizens Utilities Co(3.l1.13) 0-1291-2 (12,13) 0-3960-2 

Giant Store. Corp(4,7,8,9,11,13)O-4899-2 0-4631-2National General Corp(11,l3) 1-3675-2 Pre! Corp(2,13)
Southwestern Electric Service Co 

(7) 0-22-2Associated Food Stores Inc(11) 1-3867-2 Viewlex lnc{2,7,13) 1-4328-2R G Barry Corp(7) 1-5824-2 

Cle-Ware Industries, Inc.(12,l3) 0-1683-2 Ransburg Electro-Coating Corp(3)0-3013-2
Ceneral Motora Acceptance Corp 

Time Brokers Inc(12) 2-13524-2 

1-3754-2 UNICOA Corp(3,8,13) 0-3568-2 
0,13) U S Filter Corp(2,7,l3) 1-4097-2 

lodiak Inc. (11) 0-716-2 Wachovia Ccrp(l2,l3) 1-6269-2 Medalist Industries Inc.(2,7,13) 1-6322-2 Wilson Freight Co{l2,13) 0-2489-2 

International Harvester Co. Water Treatment Corp(4,7,l3) 0-1735-2 
02,13) 1-5236-2


Jamel, Fred S. Co., Inc.(2,7,l3) 0-4446-2


Matural Cas Pipeline Co. of 
Record Retention and Retrieval Corp 

0-4167-2 
(11,13) 0-4962-2 

Merica (12) Springs Mills Inc(3) 1-5315-2 

Auto-Graphics, Inc.(2,7,13) 0-4431-2 Seneca Foods Corp(2,7,l3) 0-1989-2 Iowa Southern Utilitiea Co. 0-849-2 
Western Union Tel Co(7,l3) 1-2493-2 

(7,13) . 
Michigan Central RR Co.(12) 1-1787-2 Parker-Levitt Corp(7,9,13) 0-4494-2 
NY & HarIa. 11 Co. (12) 1-1616-2 Scientific Resources Corp(2,3.

6,7,13) 1-4771-2 
Balchem Corporation (11) 2-33843-2 Systems Engineering Labs IncC8,9,
Hoff.an Electronics Corp May 70 12,13) 1-5635-2 

(11,13) 1-3835-2 Tudor Ind Corp(1I,13) 1-6088-2 
May 69(11,13) 1-3835-2 

SECURITIES ACT REGISTRATIONS. Effective Augu.t 26: Dutchie. Inc., 2-35768 (90 day.); W. I. Grace & Co 
2-37758; Minneapoli. Gas Co., 2-37989; Pepi.co, Inc., 2-37347. 
Effective Au!ust 27: Apache Corp., 2-37777 (Oct 6); Central Louislana Electric Co., Inc., 2-38096; F1delco 
Growth Inveators, 2-36620 (90 day.); Hawaiian Telephone Co., 2-37979 (Oct 7); Hotel Corp. of Isra.l, 2-35056 
(90 days); Na.hville Ca. Co., 2-37778 (90 day.); The Southern Conn. Ca. Co .• 2-38091 (40 day.); we.ttnlhoua. 
Electric Corp., 2-38176. 

NOTE TO DEALERS. The period of time dealer. are required to use the prospectus in tradina tran.actlon. 
il .hewn above in parentheaea .fter the name of the is.uer. 

*Aa e.timated for purposes of computing the regi.tration fee. 
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