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DECISlOIISDI ADHIlfIsruTIVE PllOCEEDDlCS 

PAIlTIALlEVI. OF ElAND'Ell'S"TIPPlES" DECISlORORDERED. The SECtoday ordered review of certain of 
the lepl bsues iavolved in the initial dec1aion of Be.ring Ix_iner Warren E. Blair in .... iniatr.t1ve 
proceeding UDder the Securities Exchange Act concerning tr.nsact ions in Dougl.s Aircr.ft .tock. (lteva 

D1&est of June 30, 1970 cont.ins ..... ry of the initial decision.) In the .for_ntloned proceeding., 
the hearing ex_iner ordered censure of various of the respondent .. who he found had received inside 
infor.ation, for violation. of the antifr.ud proviSions of the Federal securitiea law., and diamia.ed or 
diacontinued the proceedings aa to other respondents. 

Hone of the parties bad petitioned for review of the initi.l decision and the eo..ission considered 
th.t there waa not .ufficient re.aon to order revie~ on ita own initiative with respect to the ex_iner'a 
factual findings and inferences. or the ... equacy of the sanctions of censure which he ialpoaed on thoae 
re.pondenta who he found h", violated the antifr.ud proviaions,nor with respec~1his findings of dismiss.l 
or diacontinuance. The eo..isaion did deter.ine. however th.t it waa appropriate that it review the legal 
issuea rel.ting to such violations. 

The ea..ission further stated that such deter.ination did not necessarily t.ply that it disagreed 
with the bearing ex_iner's opinion. but w.s baaed on the f.ct that the legal issues r.ised respecting the 
obligation of "tippees" were ialport_t matters of first mpreasion having significant m,l1cations which 
w.rranted the CommiSSion's consideration and expression of views following opportunity for the submiSSion 
of briefs and oral .rgument. (Release )4-8947) 

VBRHOMr YARKEE MAINE RECEIVE The SEC has .nnounced a decision under theAND YANKEE ORDER. Holding 
CompanyAct (Rele ... 35-16794) in which it approved the amended .pplic.tions of Ver.ont Y_kee Nuclear 
Power Corporation ("Ver.ont Y.nkeelt

). Maine Y.nkee Atomic Power CoaIpany("Kaine Yankee") and of their 
respective sponsor comp.nies relating to the s.le of commonstock by Vermont Y.nkee and Maine Yankee and 
the .cquisition thereof by the respective sponsors. Ver.ont Yankee and Kaine Ysnkee were e.ch incorpor.ted 
in 1966 to construct. own .nd operate a nuclear-fueled electric generating plant to supply low-cost 
electric energy to their respective NewEngland utility company sponsors. Under amended proposals. sub-
.itted by the sponsors of Vermont Yankee and Maine Yankee subsequent to the decision of the Court of Appeals 
for the District of Columbia Circuit reversing this Commission's previous decisions with respect to 
antitrust issues raised under Section lO(b)(I) of the Holding CompanyAct (Releases 35-15958 .nd 3S-
16006)•• 11 non-sponsor electric utility companies in the NewEngland region will be provided an opportunity 
to participate in the power output of the Maine Yankee and Vermont Yankee nucle.r generating plants. The 
aaended proposals also provide to non-sponsors auxiliary services such as transmiSsion .nd reserve gener-
ation. The C~ission held that the question under Section 10(b) (1) ".s to whether there would exist. 
tendency towards concentration of control of public utility companies' was predic.ted upon the lack of 
... equate opportunity to obtain the low cost power at its source." The ec-iasion found th.t "the _nded 
propos. Is afford an opportunity to non-sponsors to obt.in low cost power at its source. and we consider 
th.t the tenu of the proposals, as _nded. resolve the issues r.ised under Section IO(b)(l)." 

FIllS'l AJtBl'l'BAGE FUJI) RECEIVESORDER.. The SEC haa isaued an order under the loveSDient CoIIpanyAct

(Release IC-6145) declaring th.t First Arbitrage Fund of ~ric •• Inc.» haa ceased to he an invest.ent

cOlllllp81ly • 

BllBlGnt; srcxz GROWrB PIJII) RECEIVES0BDEIt. The SEC b.a issued _ order under the Iavest.ent CoIIpany 
Act (blease IC-(146) declaring that illerging Stock Growth Fund. Inc. haa ceased to be _ iovesDient cOllpany. 

CAL-WES'fEIll( ACaJOIIl' A JlECElVES0RDEIl. The SEC haa issued _ order under the lovesDient CoIIpanyAct

(Release IC-6141) ezt!IIpt:ing California-western State Life lDsurallCe eo.pany ("Cal-West") aad Cal-'lestern

Separal:e Accaaat: A ("Separ.te Account"), Sacramento, Calif •• fro. the provisions of Section 22{cI) of the

Act so that .... iniatrative expense charges -.y be eU.iDated in the sale of certain vari.ahle
.ale. aad 
aaauity caatracU. C.l-Yeat e.tablished Separate Account aa the facility throush vbicb it _u aside aad

inve.ta asset. attributable to varIable anauity contracts issued to per.ems who qualify for cert.in tax

deferred benefit. under SectiODll 401 and 403(b) of the Internal llevenue Code ("Code"). Cal Vest and

Separate Account propose to eU.1aate the •• le. aad .... ini.tral:I ... charses in the s.le of variable aanuf.ty

contt:'acta in caes where either group or individual variable aanuity contracts are purchased by sppltc.
-
tift of proceeds (e.g •• _turlty values, cash Surrendel: v.lues) payable by Cal-Vest ~er insurance

policies or flae4 dollar .... ity contracts which were issued to fund rettre-ent plana under Section 401 aacI

40l(b) of the CQIie. Purchase of variable _ity contracts by the application of aucb proceed. would he


,emitted only oar:e • ye.:c.
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LBnHl'l'Cl'f llESJWlCH FUJI) saKS ORDBll. The SEC baa taaued an order under tbe Investment CoIIpaDy Act

(Relea" IC-6148) giving intereated peraons until Auguat 20 to request a bearing upon an application of

Lexington leaearch Fau:!, Inc., !few Jer .. y autual fuu:!, and Piedmont Capital Corporation (,'Di8trib'¢or

tt
)


of New Jer .. y. for exeaption from Section 22(d) of tbe Act of certain traasactions with reepect to the

aale of Fund abarea in Weat Germany. Puu:! aharea are currently offered in the United Statea and foreip 
countries. on a continuous basis at net aaset value plus varying sales charges depeu:!lng on the a-ount 
being purchased. Fund shares are also the underlying security for Lexington Research Investing Plans 
(ItLRIP") a unit investment trust of which Distributor is the sponsor. Since tbe initial offering of LRIP 
1n 1960,' the maxta. IIIIIOUntdeduc~ed as aales charges frOll the first year'a p.,-nts baa been 5ot. To 
comply with a recently enacted West German law. applicant. propose to reduce the sales charge on first 
year p~nta on all LRIP's systematic capital acCUIIIUlation prograas sold in West Germany to non-United StateB 
citi~ens ?~esidents to an amount that would not exceed 1/3 of the first year's payments. The aggregate 
Bales charges over the full period of the plans sold in Germany would continue to be the Bame as that over 
the full period of plans Bold in the United Statee. All Fuu:! share sales in Germany would be lUde tbrough 

Piedmont International Ltd •• an affiliate of Distributor. 

ENGELHARDBAMOVlAIlECEIVESORDER. The SECbas issued an order under the Investment CompanyAct

(Release IC-6l50) declaring that Engelhard Hanovia. Inc •• New York. is primarily engaged.tbrough a con
-
trolled company, in a business other than that of investing, reinvesting. owning. holding or trading in


securities.


COURTENFOR.CEHBNT ACTIONS 

J. J. WHITENAMEDIN SECACTION. The SECChicago Regional Office announced July 24 the fUing of a

complaint in the Federal court in Chicago seeking to enjoin violations of the anti-fraud provisions of the

Federal securities laws by James J. White of Kenilworth. Ill., in the purchase and sale of stock of

Telex Corporation. (LR-4698)


CGU'LAINI'NAMESILLImIS CAPITALINVEsrMENTCORP., OTHERS. The SECannounced July 27 (LR-4698) the 
filing of a complaint in the Federal court in Chicago seeking to enjoin violations of various Federal 
securities laws by the following: Illinois Capital Investment Corporation ('II.C.I.C. "). Irving Berlin, 
president; Davie Kravitz, vice-president; National Institutional Developers, Inc., an Illinois Corporation 
formed by Berlin and Kravitz in 1964; Gerald Lipsky, a Beverly Hills. Calif. attorney; and Mullaney. Wells & 
Co•• a Chicago, Ill. broker-dealer corporation, whose pre.s Ident , Paul L. Mullaney. is a director of I.C.I.C. 
The complaint also seeks an order barring Irving Berlin from acting in the future as an officer or director 
of I.C.I.C. or of any otber registered investment company and the appointment of a receiver for I.C.I.C. 

SECURITIESACTREGISTRATIONS 

MEDICHEKPROPOSESOFFERING. Medicheck Inc.,523 Hollywood Ave•• Cherry Hill, N. J. O~~'+. filed a reg-
istration statement (FUe 2-38054) with the ~ on July 29 seeking registration of 200,000 shares of c~n 
stock, and 200.000 c~n stock purchas:aJ£8n~ offered for public sale in units. each consisting of one 
share and one warrant. and at $5 per unit. The offering is to be made through underwriters headed by L. C. 
Wegard & Co., Inc., U. S. Highway 130 & Levitt Parkway. Willingboro, N.J. 08046. which will receive a 50c 
per unit commission plus $25,000 for expense~. The company has agreed to sell the Wegard firm, for $200, 
five-year warrants to purchase 20,000 shares, exercisable after one year at $5 per share. 

Organized in June 1969. the company operates a Multiphasic Health Testing Center wherein it tests and 
collects. through the use of automated equipment, para medical, medical and allied personnel, historical 
information regarding an individual's health and current physical and biological data. Of the net proceeds 
of the company's stock sale. $300,000 will be allocated to its proposed expansion and the balance will be 
used for general working capital purposes. In addition to indebtedness. the company has outstanding 
1.028,334 COMaOnahares, of which Robert L. Breckenridge. president. owns 1.3.21 and management officials as 
a group 98.31. Purchasers of the sbares being registered will acquire a 16.31 stock interest in the company 
for their invest1Bent of $1,000.000 (they will sustain an t.lediate dilution of $4.33 in per share book value 
from the offering price); present shareholders will then own 83.71. for which they will have paid $197.046 
or 19(: per share. 

BEIJE'l'AX TO SELLSTOCIC.Benetaz Computer Corporation, 26 Court St •• Brooklyn, M. Y. 11201.OOMPU'fER
filed a registration statement (pile 2-38055) with the SIC on July 29 seeking registration of 95,000 shares 
of cORlllOnstock, to be offered for public sale at $5 per share. The offering is to be .ade on a "best 
efforts, all or none" basta by An_trics Securitiea. Inc•• 299 Park Ave., New York. which will receive a 
50c per sbare selling c~iasion plus $15.000 for expeases. The ccapany has agreed to issue, without cost, 
to the underwriter and to Matthew Wallis. a finder, s1x~ear warrants to purchase 4.750 shares each, 
exercisable after one year at $5.50 per share. 

Organized In Nove.ber 1969, the company 18 engaged prblarUy in utilizing cOllpUter progr_ and 
techniques to process ioco.!! tax returns. Of the net proceeds of ita stock sale, $85.000 will be UlIed to 
expand existing co.puter taz progr_ to process 8dditional tax return schedules and to update existing 
progr_ to acc~ate changes under t:be 1969 Tax &efor. Act and $85,000 for aariteting, advertising 
and promotion; the balance will be added to the co.panyts general funds for working capital and other 
corporate purp08es. The cOIIpaay has outstanding 170,000 coamon shares. of which Isidore A. ICatz. board 
chsir.an, and Michael S. Singer. preSident. own 201 each and aanase-ent officials as a group 791. 
Purchasers of the shares being registered will acquire a 361 stock. interest in the COIIpanyfor their invest-
ment of $475.000; company officials will tben own 501. for whIch they paid $1,000 and seven shareholdera 
will own 141. for which they paid an average of $2.52 per sbare. 
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DIICO JIDIIIC I'IIOPOSISornanc. t.xco JIlaiDa CaIIpaJ (the "p_ral paftaer"), 308 Lf.acola rOller 
IJAa ........ 1'. Colo. 80203, flled a reaiatraUoa nat_at (pile 2-380.56) with the SIC OR July 29 aaekiDa 
realatratloa of $10,000,000 of U.ited partMnhtp btenata 1D laezco IliDbaa Puad, Ltd. (the "Partaerahip"), 
to be offend for publ1.c aale at $1,000 per uait (with a 1I1ut.. aubacriptioa of $5,000). The Part_nhip 
ia to be f.... to .. arch aDd explore for .iaarala other tlum crude oil aDd _tural ... aDd to exploit any 
_i_raI4ep08Us fOUDll. ., uadervritias is imrolyed. participatias IIUD r. will recebe a n ..lls..a 
c-ualoa. X-Xco Oil Calpany ana aU the ouUtaDdiD& c--.a .tock of the aeral parcaer. IrviD& Wolf 
i.' preddellt .... hom c:hainall of the paeral part_r. 

III~OUS 

llBCDl' ftD 8-)( P'lLDCS. The cOlllpaniea li.ted belaw have filed Fona 8-)( reports for tbe ~th iadicatel 
ladie.ted aDd reapoadias to the it .. of the For. specified iD parentheH.. Photocopies thereof..,. be ; 
purchued frca the ec-issin's Public lefereace Sectin (in oTderioa. pleaH give .outh aDd year of . 
report). Invoice will be included with the requested Murial wheDMiled. An ladex of the CaptiOll8 of 
the several it... of the fona w.. included iD the June 2 Reva Digeat. 

8KIs for ~ 1970 

Communications Satellite Corp(11. o.ega Equities Corp(2,13) 0-188-2 
13) 1-4929-2 loss Medical Corp(7.ll) 0-4598-2


Cone Mills Corp(S) 1-3634-2 Savannah Sugar Refining Corp

Dey Hines Inc(11) 1-3459-2 (8) 0-922-2

Equitable Gas Co(7,13) 1-3551-2 Sprague Electric Co Apr 70(11)1-5301-2

General Sbale Products Corp(ll, Tubas De Acero De Mexico SA


13) 0-1139-2 6K for Dec 69 1-4870-2 
Hazeltine Corp(7.13) 1-230-2 
Holly Resources Corp(13) 1-4343-2 American Investment Co(13) 1-2335-2 
Knott Hotels Corp(ll) 1-1208-2 First Northwest Industries of America IDc 
Rational Tepe Corp Dec 69(1,2,7.13) (1) 0-3986-2 

2-30319-2 Great Plains Natural Gas Co Apr 70

IIortbwesternBell Tel Co (1) 1-3501-2 (11) 0-2605-2

Wells Fargo & Co Apr 70(12) 1-6214-2 Hamilton Watch Co(Il) 1-181-2


Mareight Corp Feb 70(11,13) 2-12441-2

Aluminum Co of America(7,13)1-3610-2 Marine Midland Banks Inc(13)1-2940-2

Bates Mfg Co IDC(ll) 1-3188-2 National Apparel Corp(ll) 0--4743-2

Bliss & Laughlin Ind Inc(ll, Nationwide Corp(11) 0-866-2


13) 1-2321-2 Reynolds Metals Co(7,13) 1-1430-2

Foto ~~ Inc(12) 0-3879-2 Union Camp Corp(12) 1-4001-2

Heck's Inc(4,13) 1-6096-2 Unitrode Corp(1I,13) 1-5609-2

Jensen Industries(7) 2-32369-2 Vacu-Blast Corp(1I,13) 0-3813-2

Kaiser Industries Corp(ll) 1-3340-2

Kaiser Steel Corp(8) 0-433-2 Dynalectron Corp(ll) 1-3879-2

Max Factor & Co(ll.13) 1-3875-2 Electronic Research Associates Inc

Michigan General Corp(7.13) 1-6167-2 (2,13) 1-4373-2

Hoare Products Co(11) 0-545-2 Essex Systems Co !ne(3,l3) 0-3046-2

Korthgate EKploration Ltd(l. Hitachi Ltd 6K for May 70 2-21475-2


11) 1-6138-2 Marshall ElectroDics Co(7,12.

Outlet Co(1I,13) 1-1209-2 13) 0-4060-2

OKford First Corp(ll) 1-6014-2 Rantucket Industries Inc Apr 70

Sonesta International Hotels Corp (2,7.9,13) 2-33459-2


(11) 1-3466-2 Korlin Corp(6K> May 70 1-6139-2 
Real Eight Co Inc Kov 69{7,13)1-5504-2

Bowl A.erica 1Dc(12.13) 0-1830-2 United RefiDing Co(ll,13) 1-6198-2 
Dic1tsoaElectronics Corp(12)0-2701-2
Diyereo IDc(ll.13) 2-16478-2 A.erican International Deve1o.-ent Corp
Flexible C1rc:uits1ncUU 0-4548-2 (11,13) 0-3427-2 
FrankliD Y~t lnc(ll.13) 1-5334-2 A.erican Hicro-Syst_ Inc(3) 2-30452-2 
Galaxy 011 Co(3) 0-4130-2 Clark F.qui~t Co(3) 1-56116-2 
GuartH_ Iadustriec CurpUIH-6037-2 Clar1tEqui.-ent OYeraeas Finaace Corp 
....ltoa Brothers Pe~ Carp (7) 1-5220-2 

em 1-61104-2 Dibrell Brothers 1ac(4,7.9,13)0-2912-2
...... 6o Hatcher lnc(l3) 1-3387-2 First Financial Carp(7) 0-3740-2 
lAYestMIK Life aud Trust Co( Globe Industries 1nc(11.12.l3)B-4425-2

(II) 2-12644-2 Gram- Mfg Co lud4,ll.l3) 0-3663-2

Lionel Corp(4,11) 1-3197-2 Gulf Life BoldIng Co(ll.13) 1-6091-2

IHCl-Coat:inent 70 Resources & Cbeldcal Corp
Tel Corp ApI:- Gulf 

(7.11.13) 1-4996-2 (11.13) 1-4815-2

lIort.... t Plastics IacUl.13)0-2458-2 Hartford Fire lasur Co(12.13)2-2615-2
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E , Johnson Co(ll.ll) 0.316.2	 Reaort Car Rental System Inc 
Kleer-Vu laduatrie8 Inc(11.	 (11) 0-4824-2 

13) 1-4522-2 Western Casualty and Surety Co 
L'AiglOR Apparel Inc(12) 1-3947-2 (II) 2-10624-2 
Lee Enterprise. Inc(2.1l) 1-6227-2 Wi111amette lDdustries Inc 
Louisiana Power ~ Light Co(?, (11,13) 0-3730-2 

11,13)	 0-1236-2 
Hangood Corp(11) 1-5727-2 BKA Corporation(11.13) 0-3049-2 
Marathon 011 Co(7,ll.13) 1-451-2 Black Angus Franchise System Inc 
New Orleans Public SeTVice Inc (11,13) 0-4571-2 

(11) 1.3259-2 Chatham Corp(Apr 70(11.13) & 
Pepsico Inc(ll) 1-1183-2 Hay 70(8) 0-1540-2 

Driver Harris Co Jun 70(11) 1-1212-2 
Andrea Radio Corp{ll) 1-4324-2 Equity National Industries Inc 
Aydin Corp(12) 0-4773-2 (2.7.9.12,13) 0-3842-2 
Canadian Javelin Ltd(Apr 70 Homestead Minerals Corp(l) 0-4055-2 

(2.3.7.12.13) 1-4192-2 Walter Kidde & Co Inc (II,
Defensive Instruments 1oc(3)2-30773-2 12.13) 1-5694-2 
Elcor Chemical Corp(7.9.l2,13)1-5341-2 Lane Bryant Inc(11,13) 1-598-2 
General Medical Corp(2,13) 0-3197-2 Lora1 Corp(12.13) 1-4238-2 
Glen Alden Corp(11.12) 1-5448-2 Mendon Leasing Corp(ll) 2-31151-2 
Geon Industries Inc(Mar 70(7} ~ Monmouth Park Jockey Club(11)0-295-2

May 70(11) 2-32201-2	 Republic Mortgage Investors 
Great Equity Life Insur Co(11)2.l5668-2 (11) 1-6308-2 
Interlake lnc(2.l3) 1-6345-2 Suburban Propane Gas Corp Mar 70 
Lin Tso Corp Feb 70(2,9.12,13)2-27957-2 (3) 1-4401-2 
Paul Hue1ler CoUl) 0-4791-2 
National Securities Inc Nov 69( Bankers Investment Corp(11.12)0-13l7-2 

(8) 0-1105-2 Becton Dickinson & Co(3) 1-4802-2 
Nylon Engineering Inc(7,13) 0-3569-2 Diversified Financial Corp(2.
Ohio Edi80n Co(7.13) 1-2578-2 3.7} 0-1710-2 
Richford Industries Inc(11.13)1-S4S5-2 Fairchild Camera & Instrument Corp 
Skelly Oil Co(12) 1-2380-2 (11) 1-1214-2 
Tensor Corp(ll) 1-5270-2 Fidelity National Corp(3,7.13)0-2933-2
U S Plywood-Champion Papers Inc General Telephone Co of Upstate NY Inc 

(11.13)	 1-3053-2 (12) 2-34622-2 
Georgia International Corp(11)1-5768-2 

ESB Inc(12) 1-5427-2 Harwood Companies Inc{ll) 1-6221-2 
Empire District Elec Co(7.13)1-3368-2 Havatampa Cigar Corp(ll) 0-2486-2 
Evans Products Co(4.10.11.l3}1-S42-2 Hico Corp of Americ:a(11,13) 1-5449-2
First Pacific Corp(12.13) 0-3607-2 International Investment Co Inc 
Florida Eest Coast Ri Co(11,13)1-2100-2 (12.13) 0-2053-2 
Gifford-Hill ~ Co Inc(3,12.13)0-4213-2 .Joaathan 'Logan Inc{ll) 1-4276-2 
Glen Gery Corp(II,13) 1-5010-2 Hapco Inc(11,13) 1-5254-2 
Her Majesty Industries Inc Mississippi River Corp(12.13)1-3599-2 

(I2,I3)	 1-6013-2 Missouri Pacific lit Co 1-2139-2 
lDdependence Lead Hines Co(11)1-316-2 KachaaD Corp(2,13) 1-1492-2 
I:ysor Industrial Corp( 12) 1-6378-2 Northern States Power Co(1l.13}l-3034-2 
MariDe Corp(11.12,13) . 0-990-2 
HariOft CorpUl,12)' 0-1417-2	 Beech Creek lit Co( 11) 1-1549-2 

SECUIlUlES Act KEGIsr&A1'1OIIS. Effective .July 30: Aveo c-mity Developers, Iuc•• 2-)5516 (90 days). 
Jllerlcan Medical Enterpri .. s, Inc •• 2-29194; Jllerlcaa Medical EnterpriseS, Iuc•• 2-36461 (40 days); 
Cogar Corp., 2-37915; Data-co.trol Systeaa. lac •• 2-36117; Data Producta Corp •• 2-31126, aDd Data Products 
Corp •• 2-37121; Eldorado Electrodata Corp., 2-36134 (90 daya); Georgia-Pacific Corp., 2-37641; MartiDgb .. 
tDD. lac •• 2-36204 (90 daya); Rational Fuel Gas Co •• 2-31950. IIorthern Nat.ural Gas Co•• 2-j7155;
Oppeahet.er ~nt Corp., 2-34593; PeDDlfalt.Corp•• 2-37302; Ulster Exploration and Deve1op.eDt Progr_-
1970. 2-36578 (90 days); Youagstowa Sheet .....Tube Co•• 2-31964 (40 days) • 

..,1: '1'0 DEALD.S. The period of tt..e dealers are required to use the prospectus ill tradiDg tr...actiona 
Is ahowa above ill parentheses after the ..- of the issuer. 

*A8 estu.ted for purpose. of co.putq the rellatration f_. 
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