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INlTEsrMENl'COMPAtn' ACt RELEASES 

OPPIlfIlEIMER PROGRAM SEEKS ORDER. The SEC has issued an order under the Investment Company Act (Release

C-6055) giving interested persons until June 4 to request a hearing upon an application of OppenbeUner

~stelll4ticCapital Accu.alation Program ("OSCAP"), New York unit investment trust, of which OppenbeUner


nagement Corporation (''Management Company") is the sponsor and depositor for exemption from provisionsJ 

f Section 22(d) of the Act to the extent that such proviSiOns require investment company securities to be 
old at the same public offering price to all persons. Management Company offers two redeelll4blesecurities 
ssued by OSCAP--a single pay8ent plan which contemplates a Single investment of $500 or more and a syste .. -
ic capital accumulation program which contemplates regular monthly payments over a 10- or l5-year period. 

Since the initial offering of these securities in 1962, the maxbDum amount deducted as sales charges has 
een 50t of first year's payments. Recently, the West German government enacted a law which limits the 

aount of sales charges that can be deducted from the first year's payments under periodic payment plans
to not more than 1/3 of each payment. In order to continue to sell OSCAP securities in Ger..ny, Management
~any propose a to reduce the sales charge on first year payments on all of OSCAP's systematic capital
accumulation programs to an amount that, when added to the monthly custodian fee. would not exceed 1/3 of the 
first year's monthly payments. and by increasing the sales charge deducted from payments after the first 
~ear's payment, to such amount that the aggregate sales charge over the full period of the plans sold in 
~I1114nywould be the same as the aggregate sales charge over the full period of the plans sold in the United 
States. 

SElLON RECEIVES ORDER. The SEC has issued an order under the Investment Company Act (Release IC-6056) 
t~orarily exempting Seilon. Inc •• Toledo. Ohio. from Section 7 of the Act until its application of 
February 20 for an order declaring it to be primarily engaged in a business or businesses other than that 
of an investment company is acted upon by the Commission. 

COURT ENFORCEMENT ACtION 

PROFESSIONAL SERVICE, alHERS INDICTED. The SEC Fort Worth Regional Office announced May 12 (LR-4608)
the return of an indictment by a Federal court jury in Alexandria. La•• charging violations of the Securities 
Act anti-fraud provisions by William M. Campbell. New Orleans. Walter H. Johnson. Monroe. Charlie F. Parker, 
~w Orleans, and Professional Service Corporation, in the offer and sale of securities of Prof.ssional 
Service. 

SECURITIES ACT REGISTRATIONS 

ST. lEGIS PAPD. SllAUS IW RlGISTIlATIOW. St. Ile&la Paper CoIIpany, ISO Ia.t 42nd se., ..... York, W. Y. 
10011, flied. real.tratloa .tat .... t (Pil. 2-31398) with the SEC an May IS .eeking reai.tr.tioa of 500,000
.hare. of Ca..oD .tock. to be offered pur.uant to the ~y'. 1970 Stock Optioa Plan. 

COMSULTIRG '1'IaDIOI.OGY TO SELL STQCI[. eoa.uIU ... TecbDoiOU. lac., 8117 Old York Rd•• Elkiu Park. P•• 
19117, flied. real.tr.tloa .t.t .... t (Flle 2-31399) with the SIC on May IS .eeki ... reai.tr.tlan of 2S0.OOO 
.har.. of Ca..oD atock. to be offered for public •• 1. at $2 per .hare. Th. offering 18 to be .ade throup
uDclerwritera headed by L. C. Weaard " Co •• lac•• U. S. 81...... y 130 " Levitt Parkway. WUli ...boro. W. J. 
08046. wbich wlll recelye • 2~ per .hare c-t. •• 1OD. The cClllp8Dyha. aareed to p.y the W.a.rd fina $10,000
for exp..... aDd to .eU It •• t re p.r warrant, .lx-year warr ...t. to purcha •• 2S,OOO .bar .... _rel •• ble after 
ODe year .t $2 per .bare. 

'rilec..,aay __ oraaaiaed In February to offer ... intear.Uoa of -ua .....t coaaultlaa .... fiDllDCial 
.ervic... Of the net proc .... of It•• tock .. 1.. $350,000 will be u.ed to capit.liae CTI Securitl.. Corpor.-
tloa. the cClllp8lly'.l.....tlleDt baklas .ubaUiaryi the Nlaac:e wUl b. added to th. cOllp8lly'.workina capltal
aad .y be u.ed. 1. part. to defray aay .... Uv. caah flOll incurred duriaa the perlod b.t .... c_c __ t 
of project. aDd .... tloa tller.for. 'rIl. cCIIIpADJhas outateadl .. 500.000 Ca..oD .bar .. (with.cClllp 2ge per 
.hare net t.. lbl. boak y.lue). of wbich DaYl. nel .. , pr .. l....e, aDd Sheldoa S. ~~n. vice pr .. l•• t, 
OWD 29~ each. 

Scon' PAPa TO SELL DEIEIIIUaKS. Scott Pap.r eo.paay, Scott Pl.... PhU.delphia, P•• , fUed • r.. 1atr.UOI 
.tat.... t (Fil. 2-31400) with the SIC oa May IS aeekina re.istr.tioa of $100,000.000 of .iakiDa f~ debeD-
tuna. due 2000. to b. off.red for public .. Ie throup UDderwritera headed by Sldth, laraey " Co. lIIcorpor.t",
20 Iroed St., .... York. W. Y., aDd two other finIS. Th. inter .. t rat •• offerl .. price aad uaclerwrlt1aa te~ 
are to b•• upplied by _SDk_t. 

OVER 
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Ibe c~ la priaclpa11y .... aed 10 the .-aufacture aDd ..Ie of a .ariety of packaaedpaper product. 
aad pdaHaa. cODYerHaa..... pecla1ty paper.. Wet'roc .... of u. deb_ture .. 1. vUl be u.ed ,daclpally 
to reduce ouut .... i. c-.rc1a1 paper ($40.12~.000at March28) aad to refuad 10D& tem ladetecla ... _tur1na 
durlaa the balaace of 1970($47.311.000.t March28); tbe ba1aaceVIII be added to the ca.paay'. aeaer.1 f~ 
aad uaed for .tal.r purpoa... hoc.... of nch ladebt...... vere uaed for a_er.l corpor.te pur,. .. 
iacludl .. addltloaa aad blprOY_ta to ex1.Haa facUiH... coaatruc:tloa or purcbaaeof aewfacUIH... the 
purcha.e of tblber r .. ourc.... ccpala1Hoaof c_ .bar .... tr ... ury .hare. aad vork1aa c.plt.l. 1a addW. 
to iodebtedaea. aDd preferred .tock. the c~ baa outataadlq 34.459.910c_ .bar... Han-boa F........ 
18 board cbai~. Paul C... 1.. 10. ¥ice chairMa aad Quad .. D. Dicltey.Jr •• pr.. id_t. 

AMlRlCAR AlaI.S TOSELL LOAM CEftIFICADS. Merlcaa AirUa... lac. (.... dcaa ..). 633 Third Aye•• 
.... York. K. Y•• fUed • reabtr.tioa .ut __ t (FUe 2-37401)with tbe SECGIl May15 .eeldal real.straHoa 
of $18.500.000of auaraateed 10aa cerHflcat ... Sed .. A. due 1988. to be off.red for pubUc .. le through 
uadervriter. bea4edby Leurd her .. & Co•• 44 wan St.. IIev York. K. Y. 10005. 1be lat.r .. t r.te, offerllll 
pdce aacluaclervdHaa ta.. .re to be auppUedby _ ...... e, 

Aliericaai ••• cheduled.ir1iae .erYl.. 48 da.eetic citi .. ia 20 .t.t ad the Di.trict of Colu.bi., 
•• _11 •• Toroato. Caaada. aad MexicoCity .ad Acapulco,.... ico. Wetproc of ita •• le of loaa certifl-
c.t .. vU1 be u.ed tOltan payIH!IItof the fir.t five of 16 Joel. 741-123jet aircr.ft ordered fra. The 
Joel. Callpaay, to be purcba.ed throup • 1.... arr.aa __ t. Ia additioa to iadebteda... aad preferred 
.tock, the cc.paay ba. outat.adiaa 20,281.000c_ .har... Geoqe A. Spater 18 board cbairMa aad pr.. ldent, 

~ ~ PIOPOSES 0f'PERl1IG. IIaaover Plaaal. Callpaay. lac., 8 HanoverSt.... York, K. Y. 10004, 
filed. reai.tr.tloa .t.t .... t (File 2-31402)vith the SECoa Nay 15 .eeklaa real.tr.tioa of $7.500,000of 
iater .. ta ill ita 1970lIaaoverY.. r £ad DrilU. Fuad. Serie. 4 (the "Proar-"), to be offered for pubUc •• le 
10 1,500 uait ..... at $5,000per uait (witb a .ta~ iaveat... t of $10,000). !be off.riaa i. to be .... e oa 
• b.. t effort. ba.i. by Horab1over& w.etr.-Be.pblll, ROy .. , 8 HaaowerSt•• Mew York, K. Y. 10004,••• Ieat, 
aad by other RASD ..-ber. appoiated by Borab1over;HorablovervIII receive • Jl ••lliaa c~ •• loa plus a 
portlG11of the ca.paay'. overridl .. roy.lty; it will pay partlc1paHOI NASD ..... er•• 5't .elUOI c~.aloa. 
The Proar- _. ora.alaed to provide for participatioa ift oil aad p. drilliaa veatur.. uDderthe adaia18-
traHoa, .uperYl.ioa aod .ccouaHna by the ca.paay. WilU_ G. MIl10aey18 board cbairMOaDdW.r. W.. t 
pre.ident. 

PEIIIlOC OIL PROPOSES OFRRIIIG. PearocOil Corpor.tioa ("Ieaeral partoer"), 406 BuildiOl of tbe Southwe.t, 
Midlaad, Tex. 19701, filed. reai.tr.tioa .t.t...at (File 2-37404)vitb the SEC00 May15 .eekiaa reai.tratloD 
of $5.000,000of l1.tted partoer.bip 10ter.. te in Pearoc Oil .Dd Ga. Pun.. , Ltd. (•• ed .. of five l1.tted 
partoer.hip.), to be offered for public •• le io .tot-u. a.GUot. of $5.000. No und.rvrltlaa 1. iavo1ved; 
participatiaa KASD er. viii receive up to a 12't •• 11inl C~ •• iOD. Eachp.rtoer.hip will be fo~ to 
ac~ire oil aad lea•••• ad to explore for aad develop oil .ad .. S .Dd a••oci.ted aioer.l. th.reoa. 
Joho B. Castle, pre.ident of the leaer.l partoer. aDd H. ar.ce Wigaell, secretary-treasurer, ova ll.8l't each 
aad C..tle .ad Wilaell (. sener.1 p.rtnership ovaed equally by John C..tle ead Br.c. Wilaell) 76.19't of the 
outst.adiaa c_ .tock of the geaer.l partner. 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:

GAC Corporation, Allentown, Pa. 18101 (File 2-37397) - 600,000 shares 
Pennwalt Corporation, Philadelphia, Pa. 19102 (File 2-37403) - 40,000 shares 
Bucyrus-Erie Company, South Milwaukee, Wis. 53172 (File 2-37405) - 200,000 shares 
~rican Fletcher.Corporation. Indianapolis, Ind. 46204 (File 2-37407) - 9,965 shares 

HISCELLAlfEOUS 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the CouIIIission's Public Reference Section (please give News Digest "Issue No." in ordering). Invoice will 
be included with the requested material vhen mailed. An index of the captions of the several items of the 
form vas Included in the May 6 News Digest. 

8R Reports for March 1970 

Tracor Inc.(2,7,8,I3) 0-528-2 Te1ectro-MEK Inc. (12 ••~, 1-6130-2


URS Systems Corp.(3.11,12) 1-6067-2 Terminal Hudson Electrdnics


0-2C!4-2 Inc. (1,12,13) 1-43~4-2
Wolf Corp. (2,13) Tealj Ind. Inc. (11)
 0-4396-2


Pennsylvania Co. (8) 1-4~54-2 Transducer Systems Inc.(12) 2-~639-2


lenobscot Shoe Co.(ll,13) 1-5548-2 Vulcan ltateria Is Co. (12) 1-4033- 2


~hi1ips Ind. Fhi1ips N.V. ~ Watkins-Johnson Co. (8) 1-5631-2 

U.S. i'hilips Trust(6K for Wi decker tesearch Inc. (12,13) 2-30391-2 

nar 70) 2-20193-2 
R.D. Products Jnc (11,13) 0-3321-2 Iier One Imports Inc (2.13) 2-31511-2 

The Red Food Stores Inc.

<7.B.13) 0-4012-2 Leisure Living Communities Jnc.


:iaturn Airways Inc. (12) 1-5844-2 Feb (2.3,13) 1-6338-2 

COlft'I1IWD 
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8E Reporta for March 1970 (Con't) 

puratronics Ind. Inc.	 Scientific Resources Corp.
(2,7,12.13) 0-3234-2 (2,7,8.11.12,13) 1-4771-2 

Santa Fe Ind. Inc (7) 1-5708-2 Systems Engineering Lab 
Sensitron Inc. 1nc , (9, 12 ,13) 1-5635-2 

Feb & Mar 70 (7,9,12,13) 0-4233-2 U.S. Fidelity & Guaranty Co. 
Sircor Scientific. Inc. (1) 2-31337-2 (1l) 2-R22S-2 
South Carolina Electric & 1-4715-2 

Gas Co. (7.13)	 1-3375-2 
Warnaco Inc. (7) 

Quotamation Inc.(12,13) 2-30051-2 
Rochester Instrument Systems Trunkline Gas Co.(11,12,13) 2- 2513 2- 2 

Inc. (2,7.13) 0-3374-2 Ward Foods Tnc. (13) 1-1042-2 
StacO Inc. (6.12,13) 0-1900-2 Serendipity Inc. (2,13) 2-30370-2 
The Upjohn Co. Work wear Corp.(2,7,13) 1-4784-2 

(3,12.13) 1-4147-2 

Starr Broadcasting Group 
Pancho's Mexican Buffet Inc. Inc. (2, 12,13) 2-31227-2 

( 11) 2-32378-2

Piedmont Develop & Invest. Corp. Tipperary Land and Exploration


(7) 0-3371-2 Corp. (11) 0- 2960- 2

fitney-Bowes Inc (7) 1-3579-2 United Board ~ Carton Corp.

Time-Sharing	 Terminals Inc (7,13) 1-2772-2


(11,12) 0-4316-2 lemco Ind. Inc. (2,13) 2-23115-2


First Oklahoma BanCorporation Louis sherry Inc. (1,13) 1-4574-2


<11} 0-779-2 ~adix Corp. (12) 0-362R-2


Stockman National Life

Insurance Co. (1) 2-22231-2 Tanger 1nd. (7)


0-4088-2	 lreftsur~ Slate Ind. Inc.Teledata Inc.(2,7,13)	 (12) 
Southland Life Insurance Co. 

(7,10,11,13)	 2-17820-2 Boston & Maine Corp. (12) 1-4"64-2 

Spcouse Reitz Co. Inc.(ll) 0-1015-2 ~oyal iublishers Inc.(2,13) (I-4n95-2


Vu1c.an Inc. (7) 1-5729-2 
1-6317-2
Weight Watchers International Shelter Resources Corp. (11)


Simplex .lire(& Cable Co.Inc. (2,13) 0-3389-2 
( 2)	 1-526R-2 

Mark Twain Marine Inc. Apr.	 ~outhern Uivcrsifipd Ind. 

70 (12) 0-4156-2 Inc. (2,13) 0-2221-2


'frans-PAcific Leasing Co. The United Illuminating Co.


(2,7,13) 0-4250-2 C3) 0-469-2


UMC Ind Inc. (12) 1-4202-2 United States Lumber Co.(ll) 0-601-2


The Wachovia Corp. (11.13) 1-6269-2 ~a8hington Water ~ower Co.


Western Invest. Real Estate 0) 1-3701- 2


Trust (2.11,13) 0-2809-2	 Western ~acific RR C~.(3) 1-681-2 

Aries Corp. (2,13) 0-2540-2 Downe Communications Inc. 
Dextra Corp. Feb. 70 (6,12) 0-1602-2 (12) 0-3666-2 
Sargent Ind. Inc. (11) 1-5776-2 
Tesoro retroleum Corp. Southern Counties Gas Co. of 

(2.7.11,13) 1-3473-2 Calif. (11,12,13) 2-4622-2 
Twin Americas Agri. & Ind. 

Developers Inc. (7) 2-28197-2 Perfect Film & Chemical Corp.
Water Treatment Corp. Amdt #1 to 8K for Jan 70(9) 1-2991-2 

(2,7,13)
Wheelabrator Corp. (12,13) Valley Bancorporation (11,13) 0-2453-2 
Western Harness Racing Inc. 
. (12,13) 0-1429-2 Sayre a Fisher Co. (9) 1-3391-2 

Western Massachusetts Sun Life Insurance Co. 
Electric Co. (11,13) 2-11114-2 (11,13) 2-22102- 2 

Westwood Inc. (11) 0-4278-2 Amdt. 8K' s 

Diners's Club Inc.(1.3.4.7,12 
1-3994-2 

Uniservices Inc. 
69(6) 0-77- 2 13) Sept., Oct. & Nov. 

Royal American Ind. Inc. Dec. 69 (6,11) 0-77-2 
(7,13) 1-4109-2 Jan 70 (3,6,12) 0-77-2 

Stokely-Van C~p Inc. (12) 1-2944-2 
Telephone Utilities Inc.(7) 0-873-2 B.F. Saul Real Estate Invest. 

Trust Amdt. iH for l'Iar.70 
Seaferro Inc. (12,13) 2-32974-2 (12) 0-3350-2 
Spencer Shoe Corp.(2,7,13) 1-2604-2 Vnicoa Corp.
Amrep Corp.(7,13) 1-4702-2 Amdt. "1 for M~r 70(7,8,13) 0-3568-2 

OVER 
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ole REGISTRATIONS REPORTED. The following i"ue!;. of .ec¥rlUe' traded over-the-counter have filed 
registration .tat ....nU with the eoBDiaaion pursuant -to require_nta of Section 12(8) of tbeS.cul'ities 
Exchange Act (campanie. which currently file annual and other periodic report. with the SIC~ identified 
by"**"): 

File 
No. O-Registrants Cont'd IDcation 

4646 Interstate Corp Chattanooga. Tenn. 
4508 LS1>i Corp** Bloomington. Linn. 
4634 Lincoln Tower Corp Fort \·.ayne,Inc. 
4590 IDckwood Corp** Gering, Nebraska 
4538 Lumex Inc ** Bay Shore. i~Y 
4644 l-iahonTechnology Group Inc New York. HY 

File

No.


4536 
4585 
4560 

4652 

4506 
4545 
4510 
4638 
4571 

4575 

4557 
4581 

4576 
4697 

4698 

4696 
4524 

4640 
4541 
4658 

4647 
4521 

4518 
4573 
4649 
4542 
4580 
4635 

4699 
4548 
4522 

4540 
4526 

4519 

O-Registrants 

Accelerators Inc** 
Alexander & Alexander 
American Uiversified 

American International 

Askin Service Corp**
Bankamerica Corp**
Beloit Tool Corp** 

IDcation 

Austin, Tex. 
Inc** New York. NY 

Corp
Camp Hi 11, t'a. 
Group Inc** 
New York, NY 

New York. NY 

S.F •• Calif. 
S. Beloit. Ill. 

4525 }ianchester Financial 

4574 Lonuc.enr a I Corp** 
4572 NHA Inc** 
4569 National Inforr.~tion 

Services Corp**
St Lou Ls , ho.
Baltimore, Md. 
Grand Prairie, 

Sys tei.rs Corp
Valley Forge, 

Tex , 

Pu• 

Big Piney Oil & Gas Co Sclt Lake City, Utah 
Black Angus Franci<ise System Inc** 

North hiarni, Fla. 
Cr.me ron-Bzovn Investment Croup

Atlanta. Ga. 
Capital Holding Corp** ~'ilmington. Del. 
Capital Hortgage Investments 

4786 Nat Lona l Investr.ent Curp Inc-l.·* 
Topeka, Kanscs 

4515 Omaha ;';ationalCorp Ome.ha. Nebr-aska 

4514 vvermyer Corp \:inchester, Ind. 
4583 Facific Scientific Co**City of Commerce,

Cl'lifornia 
4505 Plilor.:arj-lortgageInvestors

Srn Diego, C~lif. 
4689 Fentair Industries Inc Lnrls., i-.inn. 
4588 l'erfe:~Corp** l.ilwaukee, Wisc. 
4589 Prer.~ierPhoto Jervice Inc1:* 

Coolville, ,)hio
4567 ~unta Gorda Isles Inc funta Gorae, Fla. 
4570 ~uality Acceptance Corp Selt Lake City,

Utah 
4513 Retirement Living Inc*""Uilmington, Del. 
4512 Riviere Realty lrust"'* \'·l:shingtcn.DC 
45B6 Ronco Teleproducts Inc**Chicago, Ill. 
4637 Security finrnce Corp of Spartanburg

Sp[",rtllnburg,::;C 
4653 Security Internl1.tionalCorp

'>anturce, 1:'.p.. 
4520 Shapell Industries Inc Beverly Hills, Cel 
4582 honica Simone Cosmetics Inc*-A 

Brooklyn, NY 
4641 Southern Nat IonaI Cor p Lunberton, NC 
4577 St andard Computer Corp** Santa Ana, Cr.L, 
4527 Technical fublishing Co-A~Barrington, Ill. 
4535 Tracor Computing Corp**Austin, Tex. 
4539 Trens-Industries Inc** Elounlfielc Hills,

\o/ashington. IJ. C. 
Inc Santa }:onica. Calif. 
National Chicago Corp

Chicago, Ill.

and Southern Corp


Captech

Central


Citizens

Charleston, SC 
Phoenix, Ariz. 

Inc** 
Hiddlebury, Ind. 

Ccrp Indianapolis. Ind. 
Inc**Dallas, Tex. 

Clica Industries 
Coachmen Industries 

College/University
Computer lJimensions 
County National Lancorporation

Clayton, Mo. 
Custer Channel t•• ing Corp Enid, Okla. 
Dat.araat;e Computer Systems Inc** 

Big Spring, Tex. 
Deposit Guaranty Corp**Jackson. Liss. 
De Rose Ineustries Inc Indianapo:is, Ind. 
S F Durst & Co Inc i.aryland Heights, Ho. 
J \~Edgerly & Co** Ottumwa, Iowa 
Fidelity Financial Corp Oakland. Celif. 
First :iecurity National Corp

Beaumont, Tex. 
First Piedmont Corp Greenville,';C
Flexible Circuits Inc**Warrington, Fa. 
Gold Ledallion Nursing Centers Inc 

11npls., Ninn. 
Graco Inc Hnpls., Hinn. 
Great American Chemlcal Corp**

Fitchburg, ~wss .• 
Inter-Continental Services Corp**

Shawnee Lissioo. Kans. 

::ich.

Chat tnnocga , Tenn.


Inc** Clayton. No. 
High Fdls,. t,Y 
Valley Stream, NY 
Azusa, ce us. 
Chicago, Ill. 

4523 Tuftco Corp
4543 Twain hc.rk Eanc.hares 
4639 Varifab Inc 
4533 Wetson's C(;rp1.~
4511 l~ynn -Oi1 Company**
4651 Zenith UnitedC0rp 

SECURITIES ACT REGISTRATIONS. Effective May 18: Conrac Corp., 2-37332j East Driefontein Gold Mining ~ 
2-37262; Funding Corp. of America, 2-35706; In.trument Sy.tems Corp., 2-3657lj.Kerr-McGee Corp., 2-36978;
The Times Mirror Co., 2-37337; Western Decalta Petroleum Ltd., 2-35257 (90 days); Westra .. 1970 Program Corp., 
2-35756 (90 days).

Withdrawn May 15: Carrigan Jordon Properties, Inc., ~-32371j Cliftronics, Inc., 2-35124; Denny's Re.taurantS

Inc., 2-34702; Hopkins Manufacturing Corp., 2-34782; IHC Corp., 2-36166; Muller & Phipps International Corp.,

2-36951; Ocean Research Equipment. Inc., 2-31371; Radiant Educational Corp •• 2-33602.


BOrE TO DEALERS. The period of time dealers are required to use the prospectus in trading tran.actions 
is .hown above in parentheses after the name of the i.suer. 

*A. estimated for purposes of computing the registration fee. 

---0000000---


