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NEIlRULESAIm REGUlATIONS 

REGISfRATIONFORMREVISED. The SEChas revised its For. 8-81-2 under the Investment CompanyAct

~lease IC-604S). This is the fOrM prescribed for uae by Unit IDVest~nt Trusts which are currently

issuing securities. It was adopted iJi 1942 and has never been ...ended. The current revisions are of

a technical nature. designed to update and correct the for.. The only additional information required of

persons who file the fora is the Internal Revenue £.player Identification tnmIber of the trust, of the

depositor of the trust. and of the principal underwriter currently distributing securities of the trust,

and the ZIP Codes where applicable.


BOlDI.. C(HIARYACf RELEASES 

OHIOEDlSOlfRECEIVESCIlDER. The SEChas issued an order under the Holding eo.pany Act (Release 35-
16720) authorizing Ohio Edison Ca.pany. ~. to issue and aell $45.000.000 of first mortgage bonds. 
due 2000. at ca.petitive bidding. The coapany will uae the net proceeds of its bond sale to return to 
The Cleveland Electric Illu-inating eo.pany noninterest bearing deposits of $41.136.483 previously made 
by that ca.pany with Ohio Edison under terma of a 1965 arrange~nt relating to the development of power 
generation facilities of the two companies. for advances for coal to be delivered under a contract with 
North Aslerican Coal eo.pany and for other corporate purposes. Ohio Edison also proposes. on or about 
NoveBber 1. 1970. to issue an additional $319,000 of first .artgage bonds, 3ft Series of 1955 due 1985. 
under the proviSions of its TWelfth Suppleaental Indenture dated May 1. 1955 and to surrender such bonds 
to the Trustee in accordance with the sinking fund provisions thereof. 

JERSEYCER'l'RALP & L SEEKSORDER. The SEChas issued an order under the Holding COIIIpanyAct (Release 
35-16721) aiving interested persons until June 3 to request a hearing upon a proposal of Jersey Central 
Power & Light eo.pany. Morristown subsidiary of General Public Utilities Corporation. to issue and sell 
$12,000.000 of first .art gage bonds, due 2000. at ca.petitive bidding. Jersey Central will use the net 
proceeds of its bond sale to pay a portion of its short-term bank notes outstanding on the date of the sale 
of the bonds (estiaated at $47.000.000 at that date). Proceeds of such notes have been or will be used to 
finance Jersey Central's construction progr ... which is estbDated at $104.500,000 for 1970. 

IlWESTMEMT ACf RELEASES COHPARY

STARCAPITALRECEIVESORDER. The SEChas issued an order under the Invest1llent eompany Act (Release 
IC-6047) declaring that Star Capital Corporation. Mew York. has ceased to be an investJDent company as 
defined in the Act. 

FAlllWAYCERrERCORP. OTHERSSEEKORDER. The SEChas issued an order under the Investment COIIIpanyI 

Act ~lease IC-6049) giving interested persons until May 26 to request a hearing upon an application of 
Illinois Capital Invest_nt Corporation ("Illinois Capital"). aticago closed-end aanage1llent company. 
Financial Resources. Inc. ("FRI"). Me-.phis. Enterprise Funds Liquidating Trust ("Enterprise"), Chicago, 
Hid-Borth Capital Corporation ("MRC"), Chicago. Shepard Broad. an individual. and Fairway Center Corporation 
(,'Fairway"). Burlington. Iowa. for an order peraitting Fairway Corp. to sell all its assets to U.I.P. 
Corporation (,'D.I.P.") in exchange for 576.403 shares of Oceanada Corporation ("Oceanada"--a land develop-
ment ca.pany with 2.785.000 outstanding ca..on shares). U.I.P. has -.de a ca.ait~nt to provide a fir. 
underwriting or other _rut for the Oceanada shares conveyed to Fairway Corp. which would result in a net 
cash price of at least $3 per share to Fairway Corp•• or if less. to -.ke up the difference in the sale 
price and $3 per share. Fairway Corp. was created in 1964 to hold the Fairway Shopping Center asset. 
which for.erly belonged to Crossco Corporation. an Illinois land develop.ent co.pany. At April 8. 1970. 
54.32X of Fairway Corp. vas owned by Illinois Capital. 8.51X by HRC, 11.35X by FRI. 17.71X by Enterprise 
and 8.l2X by Shepard Broad. Applicant. represent that U.I.P. is not an affiliated person of any of the 
applicants. nor is any of the applicants an affiliated person of O.I.P •• and that each of the applicants 
owning shares of Fairway Corp. would retain the sa.e percentage they currently own. 

GOLOOlIIM~ RECEIVESORDER. The SEC has issued an exe.ption order under the Invest~nt Co.pany 
Act (Release IC-6050) vith respect to certain transactions proposed by Golconda Mining Corporation, 
registered closed-end inves~nt ca.pany. and Alice Silver-Lead Minina eo.pany ("Alice"). Mullan Silver-Lead 
Ca.pauy ("l1li1180"). UDited Lead-Zinc JUnes eo.pany ("United"). Square Deal Mining and Milling eo.pany 
Lt.ited ("Square Deal"). Alice Consolidated Mines. Inc. ("Alice Consolidated") sad Becla Mining eo.pany 
("Hecla"). It is proposed to consolidate all of the .ining propenles of UDited. Mullan and Alice and part 
of the .inina propenles of Golconda and Square Deal by exchangina such properties for shares of Alice 
Conaolid&ted. a CClllllpaDy established for that purpose. The purpose of the consolidation is to bring such 
aining properties into single owaership so tuat the ca.biaed area in the Bunter Mining District of 
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Shoshone County, Idaho, _y be explored at depth as a .ingle unit. Golconda owns the following percentages

of the outstanding share. of the other ca.panies: Hecla llX. Alice 52.2X. United 47.lX, Mullan. 54.7X and

Square neal 54.3X. Following the transfer of properties to Alice Consolidated, Golconda will own lot of

the outstanding shares of Alice eon.olidated, and will control Alice Consolidated.


PAUL REVERE VARIABLE AIINUlTY FUND RECEIVES ORDER. The SEC ha. issued an order under the Inve.tlll!nt 
Company Act (Relea.e IC-60Sl) exe.pting The Paul Revere Variable Annuity Contract Accumulation Fund,
Worcester, Mass. mutual fund, from certain provisions of the Act. The Paul Revere Variable Annuity
Insurance eo.pany established the Fund as a separate account through which it sets aside assets attributsble 
to certain of its variable annuity contr4cts. 

COURT ENFORCEMENT ACTIONS 

.JOHN FORMA SECURITIES ENJOINED. tile SEC New York Regional Office announced April 30 (LR-4604) that the 
Federal court in New York had peraauently enjOined violations of the Commission's record-keeping and net 
capital rules by .John Forma Securities, Inc. (New York broker-dealer firm) and .John Forma. The defendants 
consented to the injunction without ad.itting or denying the violations. 

SALE OF .JB&T AND S&M INDUSfRIES srOCK ENJOINED. The SEC Denver Regional Office announced May 7 (LR-4605) 
that the Federal court in Denver had enjoined the offer and sale of stock of .J B 6. T Co. and S 6. M Industries,
Inc •• by the following in violation of the Securities Act registration provisions: Carter W. Elliott. Jr.,
Castings, Inc., Colorado Ventures, Inc., and Peter-Son Builders, Inc. Violations of the registration and antI-
fraud provisions of the securities laws by John .J. Bonella and Dorsey G. Son also were enjOined. Tbe 
defendants consented to the injunctions. 

SEC C<»!PLAINT NAMES INTERNATIONAL BANK OF NASSAU. The SEC bas filed a complaint in the D. C. Federal

court (LR-4606) seeking to enjoin violations of tbe Securities Act registration proviSions by International

Bank and Trust, Ltd., Nassau, Bahamas, and its president, George R. Davis, in tbe offer and sale of

securities in the form of savings and passbook accountS.


SECURITIES Acr REGIsrRATIONS 

TAMPA ELECTRIC PROPOSES OFFERING. Ta.pa Electric CoIIpany, 111 N. Dale Mabry 1Iwy •• Ta.pa. na. 33609, filed 
a registration statement (File 2-37343) with the SEC on May 8 .eeking registration of 150.000 shares of ~E 
preferred stock ($100 par) with warrants to purchase 300.000 .bares of ca..on stock, to be offered for public
.. Ie in units, each conaisting of one share and two wa~ants. The offering i. to be _de through underwriters 
headed by Stone & Webster Securities Corporation, 90 Broad St •• Rev York. N. Y. 10004; the offering price
($103 per unit .ax~) and underwriting ter.. are ~o be supplied by a.endaent. An electric utility. the 
cOlllP8nywill apply the net proceeds of ita stock sale toward reduction of outstanding .hort-te~ debt incurred 
for construction purpose. (e.ti.. ted at $40.000.000 at the tt.e of the .ale of the securities). Coaatruction 
expenditures are esti_ted at $42,000,000 for 1970 and at $115.000.000 for the three-year period 1971-73. 

MEW ENGLAND MERaIAIft'SREALTY TRUST PROPOSES OFJ'ERIIIG. Rev England Merchants Realty Truat, 28 State St.• 
Bo.ton. Ma ••• 02109. filed a regi.tration .tate.ent (File 2-37344) witb the SEC on May 8 .eeking registration 
of 2,500,000 shares of beneficial interest with warrants to purchase 2.500.000 .hares. to be offered for public
.. Ie in units, each consi.ting of one share and one warrant. and at $20 per unit. The offering i. to be made 
through underwriters headed by Bache & Co. Incorporated. 36 Wall St.. New York. R. Y. 10005; the underwriting
te~ are to be .upplied by ~t. 

The Trust _. organized on May 7 to provide inve.tor. with an opportunity to invest in a profe •• ionally 
managed portfolio of first .artgage loana and other real estate interest.. It intends initially to inve.t 
prt..rUy in first .artgage conatruction loana, but _y al.o invest in develos-ent. intermediate and long ten 
fir.t .artgage loans. junior .artgages. equity interest. in real property and other inve.~ts; al.o. to 
qualify a. a real estate inves~t truat UDder the rntemal Revenue Code. MercballltsAdvisory Corporation
will act as invest.eDt advisor; its capital .tock i. 801 ovaed by Rev England Merchant. Rational Baak of 
Bo.ton ("Merchants Banlt") and 20"1 by Bache & (b. Mark C. libeeler is cbaiD!8n of the Truat and presideDt of 
Merchant ..... ; Arthur F. F. SDyder is chainlllo and Robert S. Swain • .Jr•• presideDt of the advi.er and .enior 
vice pre.ident and vice president. respectively, of MerchaDt. Baak. 

CALAPlA GROVES PROPOSES OPPERIIIG. Calafia G£ovea CoIIpaay (the "PartDer.hip"). 431 North Brand 81.... 
Glendale, Calif. 91203, filed a reai.tration .tate.ent (File 2-37345) with the SEC on May 7 seekiac reai.trati~ 
of $10.080.000 of It.1ted partnership interest •• to be offered for public .. Ie io'560 unit. of $18.000 each. 
The offering is to be .ade through Midland Securitiea ec.paay. IDc: •• 15 West 10th St •• Ita..... City. Mo.; the 
underwriting ter.s are to be supplied by _e ",,,t. The Partner.hip propoaes to purcha.e and expects to faPl.a.e 2.814 acres of land. approx!.ately 901 of which i. plaoted with al.aad. oraBge and le.oo tr.... io the 
McFarland area of hrn County. Calif. Calafia LaDd Corporation will .erve .. general partDer. Sa.1el V. Tutt" 
is president and ~ • .J. Coen board cbair.an of the general partner. 

KIRETIC SCIERCE TO SELL SToat. Kinetic Science Corporation. 71 Catlin St •• Meriden, ConD •• fUed a regis·
tration .tate.ent (File 2-37346) with the sse on May 8 .eekiog regiatration of 65.000 .harea of c~ stock,
to be offered for public .. Ie at $5 per share. The offedna i. to be .... e on a best ,effort.. 45X or DOlle bad' 
by Puucl Securities. Inc •• 355 Victory 81.... Staten !aland •• , 1'•• wbleb will receive a 50e per .... re .elUaa 
c~ •• ion plus $3.000 for expeuaes. The haa agreed to .. 11 the UDdervriter. for $65. five-yearcClllp8lly
_~.nts to purc:baae up to 6.500 .hares. eserciaable after one y..r at $5.50 per share. 
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Orl_bed ill February 1969. the pr~ .. to ...... ill the _nuf.cture aad .. rketillS of threecCJllllNlllY
iDClustd.l producta; • VAter pollutiaa caatrol conaole. a pbotocopier aad _11 .ppl1_ce tiller. and _ cwer-
ruDDill8clutch called. "Uaeticlutch." Met proceecla of ita atock .. Ie vill be aclded to the cOllpADJ's vorklal 
cspit.l aDd used for leaer.l corpor.te purposea. lb. cOllpADy baa outstaDdi ... 143. 750 c~ sharea. of which 
SaUel H. Kelloup. preaideat. CNIl8 13.1'1...... I-..t offici.ls .s • group 15.2'1 .nd Ilesource Coatrol. 
IDcorpor.ted. 21.7'1. PUrchasers of the sharea beina recistered viII .cquire • 31.1'1 stock iaterest in the 
c~aDJ for their ia~eat.eDt of $325.000 (they viII auat.la _ t..edi.te dilutioa of $3.63 1D per ahare book 
.alue fra. the offerinl price); preaeat stockholders viII thea ova 68.9'1. for which they viII ~e paid
$95.072. 

IMVESTOR 70' S PROPOSES OFPERIIfG. Investor 70' a. Ltd. (the "P.rtnership"). 10889 WUahire Blvd •• 
Las Angeles. Calif. 90024. filed. registratiaa st.te.ent (File 2-37351) vith the SEC on May 11 aelking regia-
tratioa of $2.000.000 of It.1ted partaership intereata. to be offered for public a.le iD 800 uDits and at $2.50< 
per uDit (vith a 1If.Dt- initial inveataent of $5.000). lbe offedna is to be lUde through UDited Profeasional 
Securities. Ioc. (a wholly-ovned .ubaidi.ry of United Profesaional Pl.DDi .... Inc •• the geDer.l partner). which 
will recei~e an 8\'1 selling ca..l •• ioa ($212.50 per unit); it _y .llow participating ..-her-d .. lers • aelling
ca.alsaioa of $187.50 per unit. lbe Partnership v.s for.ed for the purpose of acquiriDg real propertiea.
Karl L. WUey is preaideat of the geBer.l p.rtner. 

SToc[ PLAMS FILED. lbe followimg have filed Fora S-8 registr.tioa state.ents vith the SEC seekillg
regiatratiaa of aecuritiea to be offered pursuaDt to e.ployee atock .Dd related plana:

PepsiCo. IDc •• New York. N. Y. 10022 (File 2-37347) - 400.000 ah.re. 
DBA Syau.a. lac •• Melbourne. n•. 32901 (File 2-37348) - 220.650 ahares 
Roy.l Industries. lac ...... dena. Calif. 91105 (File 2-37350) - 390.968 shares 
The JesDDette ca.s. eo.paay. JeaDDette. Pa. 15644 (File 2-37352) - 113.384 shares 

MISCELLANEOUS 

DELISfING GRANTED. The SEC has issued an order under the Securities Exchange Act (Release 34-8882)

granting an application of the Hew York Stock Exchange to strike from listing and registration the common

stock of Diners' Club. Inc., effective at the opening of business on May II, 1970. According to the

application. only some 37S.000 shares remain pUblicly held exclusive of approximately 2,083,830 shares (or

84.74) acquired by Continental Corporation pursuant to a tender offer which expired on March 27. 1970.


olc RICISfRATIONS REPORTED. The following issuers of securities traded over-the-counter have filed

registration statements with the Commission pursuant to requirements of Section l2(g) of the Securities

Exchange Act (companies which currently file annual and other periodic reports with the SEC are identified

by """"): 

File 
No. O-Registrents Location 4618 Grecteastern Investment Corpor<.tion


I;erc:er.1'a.

4504 AmeriCan Beef Packers Inc Elmt.~d ~crk Hartford National Corp H~rtford. Conn.
4549
Station, Omaha 4532 Indiana National Corp
4563 American Guaranty Corp Portland. Ore.	 Indianapolis. Ind.

4628 Audio-Visual International Corp NY, NY

4502 Berven Carpets Corp ** Fresno. Calif. 4673 Nebraska Consoli~ated Co~ications Corp


4559 Beverly Hills Bancorp Beverly Hills. Cal. Lincoln. lieb.

i'iewr..ort4562 Boatmen's Banc:she.resInc St. Louis •• io. 4530 Newport ,;ational Corpor t: tion Beach.


4578 City National Corp Beverly Hills. Cal. Cdif.


4608 Creative Services Inc: l~ew York, NY	 4552 Old ~uity Fin.,ncial Corp Evarrat.cn , 111.

4625 Old Republic Int~rnational Corp
4605 Crocker National Corp S. F •• Calif. Chic:ago, Ill.
4553 Doric Distributors Inc Nev York, NY 4627 PHE Corpor<-tion rhila., ~a.
4561 First Empire Jtete Corp Buffalo, ~Y


4517 First Jersey National Corp Jersey City. NJ 4550 Palo Alto-Salinas Savings and Loan Assoc.


4622 First Steuben Bcncorp Inc: Steubenville. O. Palo Alto. Celif.


4609 First Tulsa Banc:orporction Inc: 4629 R I H T Corp ?rovidence.R. I.


Tulsa. Okla. 4566 Re!)ublic:Van Lines Inc BaIt.. Ld,

4555 First Valley Corpor~tion Bethlehem. Pa. 4619 ~elected Investment Corp Hec:hanic:sburg. i'a.

4551 Florida-Vanderbilt Development Corp 4546 Service Group Inc** •L. A •• I.:alif.


Akron, Ohio 4564 Southern California iirst Hational Corp

San Diego. Culif,
4~7 Franklin Hew York Corporation 4516 Standard Systems International Inc
se •• aneola. NY


4544 Fremont Bancorporation Fremont, Calif. t.nabeia. Calif.

4554 Fulton National Corp At lCDta. Ga. United t;orth C:lro11:1&Industries, Inc.

4529 Genercl &ncorp Fresno. CaUf. Wilkesboro. NC

4556 Girard Co ialR..Cyovyd. Pa. 4626 United Penn Corp ""likes-Barre. Pa ,

4509 Bancorporction 4507 Universal Shelter Corp Greendale. ~isc.
Golden "tate 

Downey. Cd. if.	 4503 west .'.mericanIndustries Inc: t.drian, i-ach. 
4558 i-iestlandInvestment Co Inc: Uibboclt. Tex. 
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File 
No. O-Registrants Capt'd Location 

4579 Inland Banc:orp Pe.aa. Calif. 
4568 Integon Corporation Winston-Salem,

N.C. 
4630	 International Aeroproducts Inc 

Englewood Cliffs,
NJ 

4547 Liberty National Corporation Okla. City. Oltl. 
4565 Liquid Transporters Inc louisville. Ky.
4688 Medequip Corpor£tion ** P&rk Ridge, Ill. 
4501 .ledia Creations Ltd ** New York, NY 
4500 L E .lyersCo** Chicago, Ill. 
4534 NB Corpore'tion Charlottesville,

Val. 
4528 NBT Corporation Tulsa, Lkla. 
4623 National Standard Investment Corporation

Orlando, Fla. 

ucar PORK 8-1t FIUlIGS. The cCIIIPanieslisted below have fned Fona 8-1t reports for the .onth 
indicated and responding to the ite. of the Fona specified in parentheses. Photocopies thereof _y be 
purchased fro. the <=«-i ..ion's Public Reference Section (please live Rews Digest "Iasue Mo." in ordering). 
Invoice will be included with the requested _terial when _iled. An index of the captions of the 
several it_ of the fona was included in the May 6 Rews Digest. 

8l( Reports for March '10 

J W Edgerly & Co (11) 2-33879-2 
Empire Life Insur Co i'eb70(7, American Cyanamid Co(3) 1-3426-2


9) 2-20749-2 Astro-Space Corp(12,13) 2-30866-2


Flying Diamond Land and l.inere.lCorp Athlone Industries Inc(7.8,13)1-5573-2


(7)	 0-4033-2 Bancobio Corp(11,12,13) 0-1411-2 
Banker-. Fidelity Life Insur Co 

American Forest erods Corp(7,13)0-55B-2 (11)	 2-13933-2 

Aztec Oil & GbS Co(l2) 1-6023-2 Canoga Industries Inc(ll) 1-5576-2


Bacm Industries Ltd Jan 70(2,7, Data Instruments Co Feb 70(7)2-35434-2


11,12,13) 1-5006-2 Datascan Inc(4,7,12,13) 0-35B9-2


CNA Finmcial Corp (12, 13) 1-5823-2 Alaska Airlines Inc /~t fl for
Capitol rroducts Corp(II.13) 1-5968-2 Sept 69(2,12) 1-3314-2
Chesapeake Industries Inc Jan 70

(2,7,13)	 0-4087-2 

Eerth Resources Co Jan 70(7, Aydin Corp i'llKit ;'·1for Jan 70


13) 1-5984-2 (4,12) 2-28946-2


E~change Bancorpor&tion Inc(ll, Cellu-Craft Inc AmOt H for Dec 69


13)	 2-30635-2 (13) l-5L49';'2 

Airlift International Inc(12)1-5551-2 American Financial Corp ".mat1,1for Feb 

Alliance .;edical Inns Inc(2,7.	 70(2) 0-b39-2 

13) 2-33(;86-2	 Bio-Dynamics Inc ~iar70 Allis Chelmers .ffg Co(12,13) 1-2199-2 (2.7,13) 0-3169-2
American-Zinc Co(11,13) 1-59-2

&rry ~;rigbt Corp(Il) l-l,043-2

Best Products Co InC(6) 2-36073-2

B & R Block loc(11.13) 1-6089-2

California ,~aterService CoUUO-464-2

Cogar Carp(3) 0-4319-2


SEaJRITIES ACT REGISrRAl'IOliS. Effective May 11: Carousel Fashions. Inc •• 2-37169 (40 days); 
The Cleveland Electric Illu.inatiDg Co •• 2-31235 & 2-31309; Catty's Inc •• 2-351S8 (90 days); 
Il & Il Associates. Inc •• 2-35085 (90 days); S_ loren Petroleu. Corp •• 2-34141 (90 days); 
Southern Indiana Gas & Electric Co •• 2-31145; Whittaker Corp •• 2-36245 (40 days). 

Jml'ETO DEALEltS. The period of tt.e dealers are required to use the prospectus in trading t:rans.-=tionl 
is shown above in parentheses after the ~ of the issuer. 

~ estt.ated for purposes of ca.puting the registration fee. 

-- -0000000---


