
EDWARD H. FLEISCHMAN TO BE SWORN IN AS COMMISSIONER 

Edward H. Fleischman will be sworn in as the 66th Member of the Securities and 
Exchange Commission on Monday, January 6, 1986, in the Open commission Meeting Room 
(Room lC30), 450 Fifth Street, NW, Washington, DC at 4:30 p.m. Judge Antonin Scalia 
of the Court of Appeals (District of Columbia) is scheduled to perform the ceremony. 

STAFF ACCOUNTING BULLETIN NO. 60 

The Commission issued Staff Accounting Bulletin No. 60 which expresses the staff's 
views regarding accounting for and disclosure of certain financial guarantees. It 
adds Section J to Topic 11 of the staff accounting bulletin series. (Rel. SAB-60) 

FOR FURTHER INFORMATION CONTACT:	 Jeremiah J. Harrington or Lawrence Salva at (202)
272-2130 or Howard P. Hodges at (202) 272-2553 

RICHARD HIRSCHFELD DISQUALIFIED 

Chief Administrative Law Judge Warren E. Blair issued an initial decision ordering
permanent disqualification of Richard Hirschfeld, an attorney with offices in Virginia 
Beach, Virginia, from appearing or practicing before the Commission. 

Judge Blair found that Hirschfeld had been permanently enjoined in November 1984 by
the U.S. District Court for the Southern District of New York from further violations 
of antifraud provisions of the Securities Act of 1933 and the Securities Exchange Act 
of 1934. 

INVESTIIDII' COMPANY ACT •• EASES 

STATE STREET BANK AND TRUST COMPANY 

An order has been issued gr~nting State Street Bank and Trust Company an exemption
from Section 17(f) of the Investment Company Act to permit the securities and other 
assets of U.S. registered investment for which it serves as custodian and subcustodian 
to be maintained in the custody of its indirect,· wholly-owned subsidiary in the United 
Kingdom. (ReI. IC-14857 - Dec.") 

TAX-FREE INCOME PORTFOLIOS 

An order has been issued exempting Tax-Free InCOme Portfolios from the provisions of 
Sections 2(a)(32), 2(a)(35), 22(c) and 22(d) of the Investment Company Act and Rule 
22c-l to permit assessment (and waiver) of a contingent deferred sales load. 
(Rel. IC-14858 - Dec. 17) 

HOlDINi COMPANY ACT •• EA.S 

THE CONNECTICUT LIGHT AND POWER COMPANY 

An order has been issued authorizing The Connecticut Light and Power Company and 
Western Massachusetts Electric Company, subsidiaries of Northeast Utilities, to enter 
into the financing of poll.ution control ft'!lcilitiesin an amount not to exceed $100 
million. (ReI. 35-23954 - Dec. 19) 

n 



umNl, DEUmNC AID .. LIS1D TRADIIC. ACTIOIS 

DELI STINGS GRANTED 

Orders have been issued granting the applications of the American Stock Exchange to 
strike the specified securities from listing and registration thereon: TEXSCAN COR-
PORATION, common stock, no par value, and 8-1/2% convertible subordinated debentures,
due 2003. (Rel. 34-22727); and PAGE PETROLEUM, LTD., common stock, no par value, and 
10% convertible subordinated debentures, due 2000. (Rel. 34-22729) 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A proposed rule change filed by The Options Clearing Corporation (SR-acC-85-19) became 
effective (upon filing) under Section 19(b)(3)(A) of the Securities Exchange Act of 
1934. The proposed rule change would permit OCC Clearing Members to input data 
through acc's on-line system (C/MACS) for other Clearing Members. The commission is 
seeking comment on the proposed rule change. (Rel. 34-22726) 

APPROVAL OF PROPOSED RULE CHANGE 

The commission approved a proposed rule change filed under Rule 19b-4 by The Philadel-
phia Stock Exchange, Inc. (SR-Phlx-85-23) to amend its By-Laws and reduce the poten-
tial proportion of the Governors on the Board who could be from the floor. Among
other things, the amendments provide that of the 21 previously unclassified member 
firm or wbroker" governors on the Phlx Board, nine would be categorized as ·On-Floor 
Governors, nine as Off-Floor Governors and three as At-Large Governors. 
(ReI. 34-22728) 

1IUST .DDmIIE ACT .' EASES 
COMMERCIAL CREDIT COMPANY 

A notice has been issued giving interested persons until January 13, 1986 to request a 
hearing on an application by Commercial Credit Company under Section 310(b)(1)(ii) of 
the Trust Indenture Act of 1939 stating that the trusteeship of J. Henry Schroder Bank 
& Trust Company under an indenture dated February 15, 1972 and a proposed trusteeship
under another indenture dated October 15, 1976 is not so likely to involve a material 
conflict of interest as to make it necessary to disqualify Schroder from acting as 
trustee. (ReI. TI-1054) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch, and a 
designation if the statement is a New Issue. 

$-lE (NElDA lE(H INC. *~ AflLINE STE 3C2. AUR(RA, C( 80011 (303) 364-2029 - 11.tOO.OOO 
($33C.OCC) CCMMO~ SleCK. 11.CCO.000 (S66C.000) CC~M(N ST(CK. 11.000.000 (Sl.080.0001
eO~~CN SleCK. 1.1ce.occ (SIlO) WARRA~TS, OFTICNS CR RIGHTS. (FILE 33-1974-0 -
CEC. 03) (fR. 11 - NEW 155UEI 

S-18 ~IKING l~VESTCRS LP Et. 1f25 SHERMER RD, ~ORTHBROCK, IL 60062 (3121 272-0800 -
1.500 ($1.5CC.OOCI LIMI1EC PARTNERSHIP CE~TlfICATE. (FILE 33-2020~C - CECa 06)

(eR. 12 - NEh ISSUE)


S-18 ~ARVESl CAPITAL CORP. 15 W 4TH 5T STE 300. ~EW YORK, NY 10036 (212) 840-28e6 -
50.CeO.ooc (S5CC.CCC) CC~~O~ STOCK. 5.000.000 ($500) WARRANTS. (PYlONS OR RIGHTS. 
5.CCC.OOC (S15.0CC) CO~~(~ STOCK. (FILE 33-2034-NY - OEC. 091 (BR. 12 - NEW ISSUEI 
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S-18 CORRECTIONS SERvICES l~C, 2711 EXCHANGE Cl, WEST PAl~ BEACH, fL 33402 (305. 6a?-~188 
- l!O,OCD ($l50.CCCI CC~~CN STOCK. 750.000 ($1,125.000) CC~~CN STOCK. 75.000 ($75)
WARRANTS, (PTlONS eR RIGrlS. 75,000 ($90,00CI CCM~G~ STOCK. (fILE 33-2035-A -
DEC. 091 (BR. 9 - NE~ I~~lEI 

$-18 ~R BUSINESS BROKERS I~C, 197 fIRST AVE, ~EEDHAM, ~A 02194 (611) 444-3040 - 690,000
($3.195,OCCI COM~ON STGC~. 690,000 ($2,070,000) CCM~ON STeCK. 60.000 ($60) . 
WARRANTS, ePTIONS OR RIGrTS. 180.000 ($576,0001 CeM~ON STOCK. {FILE 3~-2045-B -
tEC. 06) (SR. 61 

S-18 CIGITAL SCLUTIO~S INC, If CONNERTY CT. EAST BRU~SWICK, NJ 08816 (201) 254-4900 -
1,0(0,000 (S2,OCO,OCC) C(~MeN STeCK. 100.00C kARRANTS, OPTICNS CR PIGHTS. 100,000
($240,00C) ceMMON STOCK. (FILE 33-2059-NY - DEC. 101 (BR. 5 - NEW ISSUEI 

S-11 BERRY & SeYLE DEVELCP~ENT PARTNERS, RIVER PLACE 57 RIVER ST, WELLESLEY HILLS, MS 
021S1 (617) 237-C544 - ~(tOOC 1$25.00C,0001 LI~ITEC PARTNERSHIP CERTIFICATE. (FILE
33-2102 - CEe. 121 (BR. ! - NEW ISSUEI 

S-11 ERNST OIESSNER ~CRTGA(E FUND 86 LTD PARTNERSHIP, 4501 ~ 22ND ST STE 190, P~OENIX,
AR e5016 (fC2) 956-248~ - 2!,OOO ($25,000,000) LIMITED PA~T~ERS~IP CERTIFICATE. 
UNCERWRlTER: ERNST OIESSt.ERSECURITIES CORP. (FILE 33-2101 - DEC. 12) IBR. 5 
- NEW ISSUEI 

S-8 LEHIGr VALLEY INDUSTRIES INC, 200 E 42ND S1. NE~ YOR~, NY 10017 (2121 867-C300 -
1,Of7,COl ($1,eO~,~42) C(~MCN ST(CK. (FILE 33-2115 - DEC. 12) (SR. 8) 

S-3 KOGER PROPERTIES INC/fL, 3986 BLVD CTR DR, JACKSONVILLE, FL 32201 (904) 39f-4811 -
2,OC(,00C ($~1,5CO.CCO) CCM~C~ STeCK. (FILE 33-2116 - DEC. 12) (BR. 5) 

S-8 AGENCY RENT A CAR INC. 30COO AURORA RD, seLCN. CH 44139 (216) 439-6300 - 200,000
($4,300,CCC) COMMO~ S1GC~. (FILE 33-2117 - CEC. 12) (BR. 4) 

S-3 KOGER ce, 398f BL~D C1R OR, JACKSONVILLE, FL 32207 (9041 396-4817 - 1.500.000 
($3S,00C.C(C) COMMC~ Sl(C~. (FILE 33-2119 - DEC. 12) (BR. 5) 

S-l JONES ECkARD 0 & CO. 201 PROGRESS PWY. MARYLAND HEIGHTS. Me 63043 {314J 851-2000 -
7,5CC,000 ($1,50C,CCC) LI~ITED PARTNERSHIP CERTIFICATE. (FILE 33-2120 - DEC. 12)
(BR. 121 

S-11 lPI LANC tEVELOP~ENT III LTD PARTNERSHIP, 5110 ~ 44TH ST STE 120-L, PHOENIX, AZ 
85018 (fC21 E40-f850 - 3(,0(0 ($15,000,000) LI~ITEC PARTNERSHIP CERTIFICATE. (FILE
33-2121 - CEC. 121 (8R. E - NEW ISSUE) 

S-1 IFR SYSTEMS INC. 102CC k YORK ST. ~ICHITA, KS 67215 (316) 522-4981 - 275.000 
($3,850.CC(I COMMON ST((~. el1,500 ($11,445,0001 C(J"MC~STeCK. (fILE 33-2122 -
DEC. 12) (SR. B - NH I~~UE) 

S-8 ~EOICAL CARE INTER~ATleNAL INC, 15110 DALLAS PKWY, HeUSTCN, TX 15248 (214) 490-3190 
- 404,6~1 ($1,81!.jlS.3~) C("MON STOC~. (FILE 33-2123 - DEC. 12) (BR. 6) 

S-1 EIRMINGrAM TURf CLUB LTD, 510 NATICNAL BAhK OF CC~MERCE BLDG. 1927 FIRST AWE NORTH, 
EIR~INGrAM, Al 3!20~ (2C!) 2!2-53CO - 13,200 (S13,2CO.000) 
LIMITED PART~ERSHP CERTIFICATE. 13,200 "ARRA~TS, CPTlCNS eR RIGHTS. 92,400
COMMON STCCK. UNDERhRITER: MERRILL LYNCH PIERCE FE~~ER £ SMITH INC. (FILE 33-2125 -
DEC. 12) (ER. 11 - NEk I~~UE) 

S-8 ENS BIC LCGICALS INC. 20 VICTCRIA 5T STE 304, TCRCNTO CNTAPIC CANADA H5C2Ne, 
(41f) 36t-4ft3 - 5se.coc ($t63,750) CCMMO~ SleCK. (fILE 33-212t - DEC. 13) (eR. 8) 

S-1 CONCURRE~l COMPUTER CCRP, 15 MAIN ST, HOL~DEL, ~J 07133 (201) 946-88S3 - 2,000,QOO
($4C,COO,CCC) COMMC~ STCC~. (FILE 33-2127 - DEC. 13) (BR. 3 - ~EW ISSUE) 

S-8 (ABLE T~ INDUSTRIES, !~22 BGWCROFT ST, LCS ~NGELES, CA 90016 (213) 2C2-274f -
300.000 (Sl.120.37!) CC~~CN STOCK. (fILE 33-2131 - DEC. 13) (SF. 4) 

S-11 CAMSON BIRTCHERREAlT' I~COME fUND III LTC PART~ERSHIP, 366 MADISON AVE. 
C/C CAMSCN PROPERTIES INC, HW YOR~, NY 10017 (212) 503-8500 - 200.000 '~1l5.COO.!)OO)
LIMITED PARTNERS~IP CER1IFICATE. (FILE 33-2132 - DEC. 13) CBR. 6 - NEW ISSUE) 

N-l~ ECVAARS INSTITU1IONAL TRUST, 2280 lNIVERSITY DR, ~EWPORT eEA(~, CA 92660 
(7141 t!C-CffO - INDEFI~I'E SHARES. (FILE 33-2135 - DEC. 13) (EF. 17 - NEW ISSUE) 

S-8 ~LBERTSCNS INC IOE/. 250 PARKCENTEF Bl~D, P OBex 20. BOISE. 10 83726 i2081 3~~ 1441 
- 5,eOe,OGC ($5.COC,(00) (l~ER SECURITIES I~CLUOI~G VOTING TRUST. 35.0cn COM~ON 5JDC~. 
(fILE 33-~1~S - DEC. 131 (B~. 13) 
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REGISTRATIONS EFFECTIVE 

Dec. 12: All American Television, Inc., 33-1291-NY1 Ark Restaurants Corp., 33-9641 
Branch Corporation, 33-1965, Collateralized Mortgage Obligation Trust One-1, 33-2861 
Dyco Oil and Gas Program 1986-1, 1986-2/Dyco Drilling Program 1986-1, 1986-2,33-764,
33-764-01, 33-764-02, 33-764-03, Federal Express Corporation, 33-20511 The First 
Australia Fund, Inc., 33-9421 First Jersey National Corporation, 33-18461 General Bost 
Corporation, 33-20171 Geri-Care Inc., 2-99755-NY1 GMAC 1985-A Grantor Trust/General
Motors Acceptance Corporation, 33-948, 33-948-011 Great American Recreation, Inc.,
33-2271 Bolly Capital Corporation, 33-729-C1 Independent Bank Corporation, 33-14001 
Intercare, Inc., 2-99264, Loews corporation, 33-20261 MidFed Capital Corporation I,
33-777i PBBG Growth Fund, Inc., 2-998101 82 Golf Inc., 33-1247-NYJ South Central Bell 
Telephone Company, 33-2071, Southwest Airlines Co., 33-2030, Strong Income Fund, Inc.,
2-99820,· Summit Bolding Corporation, 33-1460, United Banks of Colorado, Inc., 33-19441 
United States Steel Corporation, 33-20971 Warwick Insurance Managers, Inc., 33-13411 
Th Wholesale Club Inc., 33-1311. 

4 NEWS DIGEST, December 20, 1985 


