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CIVIL PIOCEEDIICIS 

COMPLAINT NAMES OADRANT CORPORATION 

The Commission filed a civil injunctive action on July 30 in the U.S. District Court 
for the District of Columbia against Oadrant Corporation of Golden, Colorado. The 
complaint alleges violations of the reporting provisions of the securities laws and 
seeks a Judgment of Permanent Injunction and other relief. 

The Commission alleges that, as part of a continuing course of violative conduct 
extending over several years, Oadrant, in disregard of its statutory obligations, 
failed to file its Annual Report on Form 10-K for its fiscal year ended September 30,
1984, and its Quarterly Reports on Form 10-0 for its fiscal quarters ended December 31,
1984 and March 31, 1985, and failed to file or filed late certain Annual and Quarterly
Reports on Forms 10-K and 10-Q and Notifications of Late Filing on Form 12b-25. The 
Commission requests that the Court order Oadrant to file its delinquent Annual and 
Quarterly Reports and enjoin it from further violations of the reporting provisions of 
the securities laws. (SEC v , Qadrant Corporation, USDC DC, CiVil Action NO. 85-2430).
(LR-l0836) 

PERMANENT INJUNCTION ENTERED AGAINST ALEXANDER PARER 

The Chicago Regional Office announced that on July 25 Judge Norgle of the Northern 
District of Illinois, Eastern Division, entered an order of Permanent Injunction
against Alexander Daniel ·Sandy· Paker from future violations of the securities and 
broker-dealer registration and antifraud provisions of the securities laws. Simul-
taneously, Paker, without admitting or denying the facts alleged, consented to the 
Order. 

The July 1 complaint alleges that from about February 1984 to about July 1984, Paker 
and others offered and sold unregistered securities in the form of partnership inter-
ests in oil and gas wells to hundreds of investors nationwide and raised several 
million dollars. The complaint further alleges that the defendants made material 
misrepresentations and omissions concerning, among other things, the history of sanc-
tions entered against them by various state agencies and state and federal courts,
the cost of the wells~ the investment risks, the identity of the drilling company,
the sales commissions and the misuse of investor proceeds. Additionally, the com-
plaint alleges that Paker acted as an unregistered securities broker. (SEC v. Alvin 
petroleum, Inc., et al., Civil Action No. S5C 06032, filed July 1, 1985). (LR-10838) 

CRlMrw. PROCEEDIIIS . 
MASSACHUSETTS WOMAN INDICTED IN "PONZI· SCHEME 

The Boston Regional Office and the U.S. Attorney in Massachusetts announced that on 
July 25 Nadine Gan of Chicopee, Massachusetts, was indicted by a federal grand jury 
on 23 felony counts, including two counts of securities fraud. 

The indictment alleges that Gan operated investment clubs in which she sold shares 
for a minimum of $300, claiming that the money was to be invested in the commodity
market~ allegedly, instead of making the investments, Gan merely delivered some of 
the investor monies to earlier investors as ·profits·, and spent the rest of the 
funds to purchase real estate and luxury items for herself. The indictment followed 
an earlier injunctive action brought by the Commission against Gan in 1981. 

During 1979 to 1982, the scheme raised more than $2,500,000 from over 700 investors 
residing primarily in Massachusetts, Connecticut and Rhode Island. (U.S. v. Nadine 
Gao, USDC MA, CR-1985). (LR-l0837) 



INVESTMEIT COlIPANY ACT REIIASES 

PIERSON, BELDRING & PIERSON, N.V. 

A notice has been issued giving interested persons until August 26 to request a hear-
ing on an application by Pierson, Beldring & Pierson, a Netherlands bank, requesting 
an order granting an exemption from Section 17(f) to permit Pierson to serve as the 
custodian or sub-custodian for the assets of U.S. registered investment companies.
(ReI. IC-14649 - July 23) 

STATE STREET BANK AND TRUST COMPANY 

A notice has been issued giving interested persons until August 26 to request a hear-
ing on an application by State Street Bank and Trust Company requesting an order 
granting an exemption from Section 17(f) to permit State Street, as custodian and sub-
custodian, to deposit securities and other assets of U.S. registered investment compa-
nies with certain foreign banking institutions and a foreign securities depository
which do not qualify for the exemption provided by Rule 17f-5. State Street further 
requests an exemptive order to permit investment company assets to continue to be 
maintained in the custody of a foreign banking institution for a 90-day period after 
it is determined that such bank no longer qualifies for the exemption provided in Rule 
17f-5. (ReI. IC-14650 - July 30) 

CHASE MANHATTAN BANK, N.A. 

A notice has been issued giving interested persons until August 29 to request a hear-
ing on an application by Chase Manhattan Bank, N.A. requesting an order granting an 
exemption from Section 17(f) to permit Chase, as custodian or sub-custodian, to de-
posit securities and other assets of U.S. registered investment companies with its 
subsidiary banking institution in The Netherlands, which does not qualify for the 
exemption provided by Rule 17f-5. (ReI. IC-14651 - July 30) 

APPROVAL OF PROPOSED RULE CHANGE 

The Commision approved a proposed rule change filed by the Municipal Securities Rule-
making Board (SR-MSRB-85-15) requiring additional information on delivery tickets for 
municipal securities. (ReI. 34-22277) 

1IUST .~ ACT BIEAsa 

WEYERHAEUSER COMPANY 

A notice has been issued gIVIng interested persons until August 26 to request a hear-
ing on an application by Weyerhaeuser Company under Section 310(b)(1)(ii) of the Trust 
Indenture Act of 1939. The application declares that the trusteeship of Irving Trust 
Company, a New York banking corporation, under two indentures dated September 1, 1981 
and October 1, 1982 which are qualified under the Act, and as successor trustee to 
Morgan Guaranty Trust Company of New York under a qualified indenture dated May 1, 
1966, is not so likely to involve a material conflict of interest as to make it neces-
sary to disqualify Irving Trust from acting as trustee. The 1981 and 1982 indentures 
were entered into with the County of Monroe Industrial Development Agency and the 
Onondaga County Industrial Development Agency, respectively, corporate agencies con-
stituting bodies corporate and politic and public benefit corporations of the State of 
New York. (ReI. TI-l010) 

SECURmES ACT REGISTRAnONS 

T~e following registration statements have been filed with the SEC under the Securi-
tIes Act of 1933. The reported information appears as follows· Porm Name Address 
and Phone Number (if available) o~ the issuer of the security;'Title ~nd th~ number 
and/or f~ce am~unt of the securitles being offered, Name of the managing underwriter 
or ~eposltor (If applicable), File number and date filed, Assigned Branch, and a deSIgnation if the statement is a New Issue. 
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SECURITIES ACT REGlSTRAnONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

N-1A PRICE T ROWE COMMON STOCK FUND, 100 E PRATT ST, BALTIMORE, MO 21202 -

I~DEFINITE SHARES. (FILE 2-99122 - JUL. 22) (BR. 18 - NEW ISSUEI


S-8 DEB SHOPS INC, 9401 BLUE GRASS RD, PHILADELPHIA, PA 19114 (2151 676-6000 -

5.000,000 ($5.000,000) COMMON STOCK. (FILE 2-99124 - JUL. 221 (BR. II


S-8 CONTINENTAL TELEC~M INC, 245 P=RIMETER CTR PKWY, ATLANTA, GA 30346 14041 391-8000 -
153,654 (SI,352,155.20) COMMON ST1CK. (FILE 2-99128 - JUL. 231 (BR. 7) 

S-3 IBM CREDIT CORP, 1455 E PUTNAM AVE, POBOX 469, GREENWICH, CT 06810 (203) 637-6900 
- 1,0CO,OOO,OOO ($I,OOO,OOO,OOC) STRAIGHT BONOS. (FILE 2-99133 - JUL. 23) CBR. 12) 

S-2 GRCLIER INC, SHERMAN TURNPIKE, DANBURY. CT 06816 (2031 797-3500 - 34,500,000

(S34,5C'{',OOOICONVERTIBLE DEBENTIAES AND NOTES. (FILE 2-99144 - JUL. 23) (BR. 111


S-8 FCS INDUSTRIES INC, RO 3 BOX ~5, DARTS MILL, FLEMINGTON, NJ 08822 (2011 782-3353 -
60(',(100Ul,(,50,0(,0) COMMON STOCK. (FILE 2-99154 - JUL. 22) (BR. 13) 

S-2 CENTRAL SOYA CO INC, POBOX l~OO, FORT WAYNE, IN 46801 (2191 425-5100 -
l~,OrO,oco (S100,OOO,OOO) STRAIGiT BONDS. 100,000.000 ($100,000,0001 STRAIGHT BONDS. 
(FILE 2-99151 - JUL. 23) (BR. 41 

N-2 CASTLE CONVERTIBLE FUND INC, 7; MAIDEN AVE, NEW YORK, NY 10038 (212) 806-8800 -
1.100.000 (S34,650,000) COMMON ST1CK. (FILE 2-99159 - JUl. 23) (BR. 17) 

S-1 CHECKROBOT INC, 160 SW 12TH ,~, BLDG 107, DEERFIELD BEACH. Fl 33442 (305) 426-1600 
- 69C,~OO ($5,175,0001 CO~MON STO:K. 135,000 ($2,205.0001 COMMON STOCK. 45.000 (145J
WARRANTS, OPTIONS OR RIGHTS. 45,)00 ($405,000) WARRANTS, OPTIONS OR RIGHTS. (FILE
2-99160 - JUL. 23) (BR. 10 - NEW ISSUE) 

N-IA BULLOCK INSURED CALIFORNIA TAX EXEMPT SHARES INC. 40 RECTOR ST, NEW YORK, NY 10006 
(212) 513-4445 - INDEFINITE SHARE;. (FILE 2-99165 - JUL. 23) (BR. 18 - NEW ISSUE) 

N-IA BULLOCK INSURED NEW YORK TAX E(EMPT SHARES INC, 40 RECTOR ST, NEW YORK, NY IDOD6

(2121 513-4445 - INDEFINITE SHARES. (FILE 2-99166 - JUL. 231 C8R. 18 - NEW ISSUE)


S-2 SOUTHERN NATI~NAL CORP, 500 N :HESTNUT ST, LUMBEPTON. NC 28358 (919) 139-2801 -

632,500 UI4,863,1501 COMMON STOC(. (FILE 2-99161 - JUl. 231 (BR. 1t


S-1 EQUI~APK C~RP, TWO OLIVER PLI, PITTSBURGH, PA 15222 (412) 288-5000 - 376,000
($9,400,(\N'. PREFEPPED STOCK. 2,392,3(17 U9,40'hOOOI COMMON STOCK. (FILE 2-99168 -
JUl. 231 (BR. 2) 

S-3 C(LlATER4lIZEO MORTGAGE SECURITIES CORP, PARK AVE PlZ, NEW YORK, NY 10055 
(212) 909-4915 - 500,000,000 ($500,000,0(10' MORTGAGE BONOS. (FILE 2-99169 - JUl. 2~J 
(BR. 111 

S-l1 DOVEIl.PENSI(IN INVESTORS 1985, 1811 CHESTNUT ST, STE 800, PHILADELPHIA. PA 19103 -
2r,~oO,(\OO (S20.00~,OOO) LIMITED ~ARTNERSHIP CERTIFICATE. (FILE 2-99111 - JUL. 24)
(8R. 11 - NEW ISSUe. 

S-1 IRVINE SENSORS CORP, 3001 REm4ll AVE BLDG Ill. COSTA MESA, CA 92626 (7141 549-8211 
- 1,203,528 ($4,453,0541 COMMON STOCK. (FILE 2-99172 - JUL. 24) (BR. 8) 

S-6 MUNICIPAL INVESTMENT TRUST FUNG ONE HUNDREDTH NEW YORK SERlE,
O~E LIBERTY PLZ 165 BROADWAY, Cll MERRILL LYNCH PIERce FENNER & SMITH. NEW YORK. NY 
ler80 - INOfFINITE SHARES. (FILE 2-99113 - JUL. 241 (BR. 17 - NEW Issuel 

• S-1 elECTRONIC TElE COMMUNICATIONS INC, 1915 MAURTHUR RD, WAUKESHA. WI 5318,8
(414) 542-56£1('- 515,('0", ($5,175,) CO) COMMON STOCK. (FILE 2-99175 - JUL. 24) (BR. 8 
- NE.. ISSUE) 
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SECURITIES ACT REGISTRATIONS Contd. 

S-6 FIRST TRUST GNMA FUND SERIES h 300 W WASHINGTON ST,
CJr Cl4YTON BROWN & ASSOCIATES IN:, CHICAGO. IL 60606 - INDEFINITE SHARES. (FILE
Z-q9176 - JUL. 23) (BR. 18 - NEW I SSUEI 

S-6 PRUDENTIAL BACHE UNIT TRUSTS I~SURED TAX EXEMPT SERIES 12. 
ONE SEAPORT PlI 199 WATER ST, CIO PRUDENTIAL BACHE SECURITIES INC. NEW YORK, NY 10292 
- 2,415 '$2.~,~O' UNIT INVESTMENT TRUST. .FILE 2-99171 - JUL. 24. CBR. 16 
- NEW ISSUE) 

S-6 PRUDENTIAL BACHE UNIT TRUSTS I~SURED MULTISTATE TAX EXEMPT, 
ONE SEAPORT PLI 199 WATER ST, C/) PRUDENTIAL BACHE SECURITIES INC. NEW YORK, NY 10292 
- 2,415 ($2,500,000) UNIT INVESTMENT TRUST. (fILE 2-99179 - JUL. 24' (BR. 16 
- N~W ISSUE) 

5-6 PRUDENTIAL BACHE UNIT TRUSTS I~SURED TAX EXEMPT SERIES 11, 
ONE SEAPORT PlZ 199 WATER ST, CIO PRUDENTIAL 8ACHE SECURITIES INC, NEW YORK, NY 10292 
- 2,415 ($2,500,0001 UNIT INVESTMENT TRUST. (FILE 2-99180 - JUL. 24' (8R. 16. 

$-8 TENNIS LADY INC, 9840 MONROE STE 116, DALLAS, TX 75220 (214' 243-7468 - 115.000 
1$350,0001 CO'-MON STOCK. (FILE 2-:99181- JUL. 23) (BR. 21 

S-8 8SN CORP, 11414 MATHIS, DALLA~ TX 15234 (2141 869--0486- 200.000 ($2,525,000'
COMMON STOCK. (fIlE 2-99182 - Jll..23) (BR. 111 

5-1 MElRIDGE INC, 39391 SE LUSTED \0. SANOY, DR 97~55 (503) 663-3133 - 75.000 
($1,041,000) COMMO" STOCK. (FILE 2-99183 - JUL. 241 (BR. 7) 

S-8 ASTROCOM CORP, 120 W PLATO BLYJ. ST PAUL, MN 55107 (612) 227-8651 - 200,000
(S776,0('0)COMMON STOCK. (FILE 2-.99184- JUL. 23) (BR. 8) 

S-8 8ALlY MANUFACTURING CORP, 8700 W BRYN MAWR AVE, CHICAGO. IL 60631 (31Z) 399-130D -
1.500,000 ($27,000,000' COMMON STlCK. (FILE 2-99188 - JUL. 24) (BR. 6) 
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