T

seC New

Issue 85-115

‘;:idigest

L3Sk

June 14, 1985

NOTICE OF COMMISSION MEETINGS

CHANGE IN THE MEETING: ADDITIONAL ITEM

The following item will be considered an the open meeting scheduled for Tuesday,
June 18, at 10:00 a.m.:

Consideration of proposals for a Report to Congress concerning oversight .of the
government securities markets, FOR FURTHER INFORMATION, PLEASE CONTACT Andrew E.
Feldman at (202) 272-2414,

RULES AND RELATED MATTERS

ADOPTION OF FORMS N-3, N-4 AND RELATED RULE AMENDMENTS

The Commission adopted two new registration forms for use by insurance company separ-
ate accounts that offer variable annuity contracts. Form N-3 is for separate accounts
that are organized as management investment companies under the Investment Company Act,
and Form N-4 is for separate accounts that are organized as unit investment trusts.

The Commission also adopted rule amendments related to use of the forms and determined
to retain Rule 22d-2 under the Investment Company Act, which permits separate accounts
offering variable annuity contracts to establish variations in their sales loads and
administrative charges. The Commission had previously requested comment on whether
Rule 224-2 should be rescinded. (Rel. IC-14575)

FOR FURTHER INFORMATION CONTACT: Jeffrey S. Puretz at (202) 272-3010

WEEKLY CALENDAR

The following is a schedule of speaking engagements, Congre§sional testimony, Commis--
sion hearings and other public events involving the Commission for the week of
June 16, 1985. (Commission Meetings are announced separately in the News Digest)

Monday, June 17

* Chairman Shad will testify before the House Oversight & Investigations Subcom-
mittee hearing on listing standards and options market structure issues. _The
hearing will begin at 10:00 a.m. in Room 2123, Rayburn House Office Building.

Friday, June 21

* General Counsel Dan Goelzer will be the luncheon speaker at Howrey & Simon in
Washington, DC.

ADMINISTRATIVE PROCEEDINGS

JEFFREY ALLAN FISCHER BARRED

issi i i ini i i i ffrey A. Fischer, a
The Commission instituted administrative proceedings against Je h
former registered representative with E.F. Hutton & Co., a registered prokgr degé;r.
Simultaneously with the institution of these proceedings, Fischer submitted an er

of Settlement which the Commission accepted.



Fischer consented to the Commission's Order Instituting Proceedings, Making Findings,
and Imposing Sanctions, without admitting or denying the allegations contained there-
in. The Order found that Fischer wilfully violated the antifraud provisions of the
Securities Act of 1933 and the Securities Exchange Act of 1934 by misrepresenting to
customers that he was purchasing securities for their accounts when in fact no securi-
ties were purchased, and by misappropriating customers' funds from their securities
brokerage accounts. The Commission's Order barred Fischer from association with any
broker, dealer, investment adviser, investment company, municipal securities broker or
municipal securities dealer. (Rel. 34-22109)

CIVIL PROCEEDINGS

CRIME CONTROL, INC., OTHERS ENJOINED

The Chicago Regional Office announced that on June 4 Judge James E. Noland, U.S. Dis-
trict Court for the Southern District of Indiana, permanently enjoined Crime Control,
Inc., its former president, James W. Clark, Jr., and its former controller, J. Jeffry
Berty, from further violations of the securities laws. The defendants consented to
the Orders without admitting or denying the complaint's allegations.

The complaint alleged that the defendants violated the antifraud, reporting and books
and records provisions of the securities laws by overstating Crime Control's revenues
and income for fiscal years 1980-1983 and first and second quarters 1984 in filings
with the Commission. The complaint further alleged that the overstated figures were
due to the improper utilization of certain capital lease accounting methods and the
failure to accrue for and write off, in a timely manner, certain uncollectible
accounts. 1In addition, the complaint alleged that Berty, a former audit manager for
the accounting firm that examined Crime Control's 1980-1982 financial statements,
failed to, among other things, adhere to generally accepted auditing standards relat-
ing to the accountant's unqualified opinion issued on, among others, Crime Control's
1982 financial statements. (SEC v. Crime Control, Inc., et al., SDIN No. IP 85-819-C,
filed June 3, 1985). (LR-10783)

INVESTMENT COMPANY ACT RELEASES

CHICAGO PACIFIC CORPORATION

A notice has been issued giving interested persons until July 2 to request a hearing
on an application filed by Chicago Pacific Corporation for an order exempting it from
all provisions of the Investment Company Act, or in the alternative, for an order
declaring that it is primarily engaged in a business other than investing or trading
in securities. (Rel. IC-14572 - June 11)

IDS MUTUAL FUND GROUP

An order has been issued on an application filed by the IDS Mutual Fund Group and
Anne P. Jones declaring that Ms. Jones shall not be deemed to be an interested person
within the meaning of Section 2(a)(19)(B) of the Investment Company Act by reason of
her being a partner of the law firm of Sutherland, Asbill & Brennan solely for pur-

poses of determining compliance with Section 15(£)(1)(A) of the Act. (Rel, IC-14573 -
June 12)

DREXEL SERIES TRUST

A notice hgs bgen issued giving interested persons until July 8 to request a hearing
on an application by Drexel Series Trust for an order exempting it from the provisions
of Section 17(f) of the Investment Company Act to permit it to maintain excess varia-

tion margin with its futures commission merchant in transactions in futures contracts.
(Rel, IC-14574 - June 12)
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HOLDING COMPANY ACT RELEASES

MAI

NE YANKEE ATOMIC POWER COMPANY

A notice has been issued giving interested

on a proposal by Maine Yankee Atomic Power Company, subsidiary of New England Electric
System (NEES) and Northgast Utilities (NU), and New England Power Company, subsidiary
og NEES, Montaup Electr1c Company, subsidiary of Eastern Utilities Associates, Connec-
ticut Ppower and Light Company and Western Massachusetts Electric Company, both subsi-
diaries of NU. The teg sponsor companies of Maine Yankee will issue guarantees to
MYA Fgel Company wherein each sponsor company will guarantee its respective percentage
of Maine Yankee's payment obligations as security for an existing Loan Agreement bet-
ween Maine Yankee and MYA. The Loan Agreement is for $50 million principal amount of

loans for use in the acquisition by Maine Yankee of nuclear fuel and other operating
related purposes. (Rel., 35-23730 - June 13)

persons until July 8 to reguest a hearing

SOUTHERN COMPANY SERVICES, INC.

A notice has been issued giving interested persons until July 5 to request a hearing
on a proposal by Southern Company Services, Inc., subsidiary of The Southern Company,

to extend its short-term borrowing authority through June 30, 1986. (Rel. 35-23731
June 13)

SELF-REGULATORY ORGANIZATIONS

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE

A rule change filed by the National Securities Clearing Corporation became effective
under Section 19(b)(3)(A) of the Securities Exchange Act of 1934. The rule change
(SR-NSCC-85-5) sets a uniform fee of $.25 for all types of processing and modifies
NSCC's Automated Stock Borrow Procedures to charge $.25 if instructions are submitted
in paper format. (Rel. 34-22130)

NOTICE OF PROPOSED RULE CHANGE

The Pacific Clearing Corporation filed a proposed rule change (SR-PCC-85~4) that would
enable it to provide services to participants of Pacific Securities Depository Trust
Company in connection with a proposed program for the deposit and safekeeping of
municipal bonds in bearer form. ©Publication of the proposal is expected to be made in
the Federal Register during the week of June 17. (Rel. 34-22132)

TRUST INDENTURE ACT RELEASES

STORAGE EQUITIES, INC.

A notice has been issued giving interested persons unt@l July 8 to request a hearing
on an application by Storage Equities, Inc. under Section 310(b)(1){11) of the Trust
Indenture Act of 1939. The application declares that the trusteeship of Trust Ser-
vices of America, Inc. {as successor trustee to First Interstate Bank of California),
under a seventh supplemental indenture to an existiqg indenture dated Aggust 9, 1983,
is not so likely to involve a material conflict of interest as to make it necessary
to disqualify Trust Services from acting as trustee. (Rel. TI-994)

SECURITIES ACT REGISTRATIONS

S-18

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as fol}ows: _Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title §nd the numper
and/or face amount of the securities being offered; Name of tbe managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

070 (B8J1) 566-~9455 -~
DYNASTY FUR PRODUCERS LTDs 9500 SOUTH 500 WEST, SANDY, UT 84
7,000 ($7,000,000) LIMITED PARTNERSHIP CERTIFICATE. (FILE 2-98015-D - MAY. 28)

(BR. 3 - NEW ISSUE)
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S$-8 ADAC LABORATORIES, 4747 HELLYER AVE, SAN JOSE, CA 95138 (408) 365~2000 - 150,000
($669,375) COMMON STOCK. (FILE 2-98094 — MAY. 30) {BR. 4)

S-18 PC KNOWLEDGE GROUP INCes 2727 PALISADE AVE, NEW YORK, NY 10463 (212) 796-9416 -
14500000 ($19500,000) COMMON STOCK. 150,000 ($15) WARRANTS. OPTIONS OR RIGHTS.
150,000 ($195,000) COMMON STOCK. (FILE 2-98103-NY - MAY. 31) (BR. 5 - NEW ISSUE)

S-18 ENSECO INC, 205 ALEWIFE BROOK PARKMWAY, CAMBRIDGE, MA 02138 (617) 661-3111 - 920,000
($6 +440,000) COMMON STOCK. 80,000 WARRANTS, OPTIONS OR RIGHTS., 80,000 (3$672,000)
COMMON STOCK. (FILE 2-98128-B - MAY. 31) (BR. 5 - NEW ISSUE)

$~18 INSTRUCTIVISION INC, 14 TILDEM DRy EAST HANOVER, NJ 07936 (201) 884-2451 -
1,000,000 {$1,500,000) COMMON STOCK. 100,000 ($100) WARRANTS, OPTIONS OR RIGHTS.
1,000,000 ($2,000,000) COMMON STOCK. 100,000 ($165,000) COMMON STOCK. (FILE
2-98176-NY - JUN. 04) (BR. 9 — NEW ISSUE}

s-1 INTERNATIONAL TECHNOLOGY CORP, 23456 HAWTHORNE BLVD, STE 220, TORRANCE, CA 90505
(213) 378-9933 — 1,575,618 ($30.3300646.50) COMMON STOCK. 1,874,382 ($36,081,853.50)
COMMON STGCK, (FILE 2-96200 - JUN. 05) (BR. 8)

5-3 MERRILL LYNCH & CO INC, ONE LIBERTY PLZ 165 BROADWAY, NEW YORK, NY 10080
(212) 637-7455 - 363,000,000 ($363,000,000) STRAIGHT BONDS. (FILE 2-98201 -~ JUN. 05)

(BR. 12)

5-8 INMAR CORPy 25 TAYLOR ST, STE 400, SAN FRANCISCO, CA 94102 (415) 777-4222 - 500,000
($2,250,000) COMMON STOCK. 250,000 ($1,125,000) COMMON STOCK. (FILE 2-98208 -
JUN. 06) (BR. 1)

5-3 MICOM SYSTEMS INC, 4100 LOS ANGELES AVE, SIMI VALLEY, CA 93063 (805) 583-8600 -
449,152 ($70,T41.44) COMMON STOCK. (FILE 2-98211 - JUN. 06) (BR. 7)

$-1 NATIONAL GUARDIAN CORPs 191 MASON ST, GREENWICH, CT 06830 (203) 629-3391 - 65,000
($845,000) COMMON STOCK. 390045347 ($39,056,511) COMMON STOCK. (FILE 2-98218 -
JUN. 06) (BR. 5 - NEW ISSUE)}

N-1A SAINT CLAIR TAX FREE MONEY MARKET FUND INC, 232 LAKESIDE DRy HORSHAM, PA 19044
(800) 441-3885 — INDEFINITE SHARES. (FILE 2-98219 ~ JUN. 06) (BR. 16 - NEW ISSUE}

$-2 AMERICAN FINANCIAL CORPy ONE E 4TH ST, CINCINNATI, OH 45202 (513) 579-2121 -
100,000,000 ($98,000,000) STRAIGHT BONDS. (FILE 2-98223 - JUN. 06) (BR. 9]}

$-6 SEARS TAX EXEMPT INVESTMENT TRUST CALIF MUNIC PORTF SER 27, 130 LIBERTY ST,
C/0 DEAN WITTER REYNOLDS INC, NEW YORK, NY 10006 - 11,000 ($11,220,000)
UNIT INVESTMENT TRUST. (FILE 2-98225 - JUN. 06) (BR. 16 - NEW ISSUE)

5-6 SEARS TAX EXEMPT INVESTMENT TRUST INSURED CALIFORNIA SER 18, 130 LIBERTY ST,
C/0 DEAN WITTER REYNOLDS INCy NEW YORK, NY 10006 - 22,000 ($22,440,000)
UNIT INVESTMENT TRUST. (FILE 2-98226 -~ JUN. 06) (BR. 16 - NEW ISSUE)

S-6 2-98228MPT SECURITIES TRUST INSURED SERIES 10, 1345 AVENUE OF THE AMERICAS,
C/0 SMITH BARNEY HARRIS UPHAM & CO INC, NEW YORK, NY 10105 - 2,400 ($2,500,000)
UNIT INVESTMENT TRUST. (FILE 2-98227 - JUN. 06) (BR. 16 - NEW ISSUE)

S-6 TAX EXEMPT SECURITIES TRUST MULTISTATE SERIES 664 1345 AVENUE OF THE AMERICAS,
C/0 SMITH BARNEY HARRIS UPHAM & CO INC, NEW YORK, NY 10105 - 2,400 ($2,500,000)
UNIT INVESTMENT TRUST. (FILE 2-98228 - JUN. 06) (BR. 16 — NEN ISSUE)

N-1A IR] PRECIDUS METALS INC, ONE APPLETREE SQs MINNEAPOLISs MN 55420 (612) 853-9500 -
INDEFINITE SHARES. (FILE 2-98229 - JUN. C6) (BR. 16 - NEW ISSUE)

5-6 TAX EXEMPT SECURITIES TRUST INTERMEDIATE TERM SERIES 19
1345 AVENUE OF THE AMERICAS, C/0 SMITH BARNEY HARRIS UPHAM & CO INC, NEW YORK, NY 1010
- 25400 ($2+500,000) UNIT INVESTMENT TRUST. (FILE 2-98230 - JuN. 06) (BR. 16
- NEW ISSUE)

5-8 USF&G CORPe 100 LIGHT ST, BALTIMORE, MD 21202 (301) 547-3000 - 1,500,000
($54,000,000) COMMON STOCK. (FILE 2-98232 - JUN., 06) (BR. 10)

$-3 GIBRALTAR FINANCIAL CORP /DEs 9111 WILSHIRE BLVD, BEVERLY HILLS, CA 90213

(2;3) 278-8720 — 3,450.:000 ($39,243,750) COMMON STOCK. (FILE 2-98233 - JUN. 06)
(BR. 2)

S$-6 INSURED AMERICAN TAX EXEMPT BOND TRUST SERIES 9, 215 N MAIN ST,
C/0 B C ZIEGLER & CO, WEST BEND, WI 53095 - 7,500 ($7,875,000) UNIT INVESTMENT TRUST.
(FILE 2-98234 - JUN. 05) (BR. 16 ~ NEW ISSUE)
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N-1A FEDERATED INTERMEDIATE MUNICIPAL TRUST, 421 SEVENTH AVE,

C/0 FEDERATED SECURITIES CORPy PITTSBURGH, PA 15219 (412) 288-1900 -~ INDEFINITE SHARES
(FILE 2-98237 - JUN. 04) (BR. 161}

S-6 NUVEEN TAX EXEMPT UNIT TRUST INSURED SERIES 49, 333 MW WACKER DR,

C/0 JOHN NUVEEN & CO INC, CHICAGO, IL 60606 - INDEFINITE SHARES. (FILE 2-98238 -
JUN. 06) (BR. 18 - NEW ISSUE)

S-1 ROTAN MOSLE ENERGY FUND III LTD, 3800 REPUBLICBANK CTR, 700 LOUISIANA ST, HOUSTON,

TX 77002 (713) 236-3000 - 4,400 ($22,000,000) LIMITED PARTNERSHIP CERTIFICATE. (FILE
2-98241 - JUN. O7) (BR. 11 ~ NEW ISSUE)

5-8 METROMAIL CORPy 901 W BOND ST, LINCOLN, NE 68521 (402) 475-4591 - 300,000
($5+100,000) COMMON STOCK. (FILE 2~98243 - JUN. 06) (BR. 5)

F-6 SA MANGANESE AMCOR LTL/ADR/s 111 WALL ST, C/0 CITIBANK NA, NEW YORK: NY 10043

{212) 559-2107 - 10,000,000 ($500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE
2-98244 -~ JUN. 04) (BR. 99)

5-6 FIRST TRUST OF INSURED MUNICIPAL BONDS SERIES 140, 300 W WASHINGTON ST,
C/0 CLAYTON BROWN & ASSOCIATES INC, CHICAGO, IL 60606 - INDEFINITE SHARES. (FILE
2-9824T ~ JUN. O7) (BR. 18 - NEW ISSUE}

S-8 MAGNA GROUP INCo NO 19 PUBLIC SQ, BELLEVILLEs IL 62220 (618) 234-3020 - 1,224,000
($1+224,000) OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 2-98250 ~ JUN. 07}
(BR. 1}

S-8 HEALTHDYNE INC, 2253 NORTHWEST PWY, MARIETTA, GA 30067 (404) 955-9555 - 519,905
($1,624,703) COMMON STOCK. (FILE 2-98251 - JUN. 07) (BR. 8)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a pubic company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
{Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Sectjon
13(d)(1). Companies and individuals making a tender offar must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 -~ the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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ACQUISITION REPORTS CONT.
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ACQUISITION REPORTS CONT,
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Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.
Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant,

Item 5. Other Materially Important Events.
Item 6. Resignations of Registrant's Directors.
Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form

specified. Copies of the reports may be purc
Reference Room (when ordering, please give the date of the report).
will be included with the requested material when mailed.

COMPANY

ALABAMA POWER CO

AMERICAN EXPRESS CC

AMERICAN SCIENCE & ENGINEERING INC
ARGO PETROLEUM CORP

BEVERLY HILLS BANCCRP

BORG WARNER CORP /CE/

BUNTING INC

CABLE TV FUND 12-A LTD

CENTRAL POWER & LIGHT CO /TX/
CENTURY BUSINESS CREDIT CORP
CHESAPEAKE & POTOMAC TELEPHONE CO OF MAR
CHURCH & DWIGHT CG INC/DE/

CIT FINANCIAL CORP/NEW/

CIT FINANCIAL CORP/NEW/

CLARK EQUIPMENT CO /DE/

COASTAL CORP '

COLCRADO UTE ELECTRIC ASSOCIATION INC
COM TEL INC

CCOMSERV CORP

CONSOL IDATED CAPITAL INCOME TRUSTY
CONSOLIDATED CAPITAL INSTITUTIONAL PROPE
CONSOL IDATED CAPITAL PROPERTIES V
CONTROL DATA CORP /DE/

CROFF OIL CO

DIPLOMAT ELECTRONICS CORP

DREYFUS CORP

DURIRGN CO INC

NEWS DIGEST, June 14, 1985
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DATE

hased from the Commission's Public
An invoice

06/07/85
06/11/85
05701785
05/24/85 AMEND
05/17/85
05/14/85
05/24/85
05/10/85
05730785
06/03/85
05729785
05/31/85
01701785 AMEND
06/11/85
05722785
04/30/85 AMEND
04/01/85
04/12/85 AMEND
05/10/85
05/02/85
05/31/85
05/22/85
06/12/85
06/11/85
05/20/85
05730785
06705785



RECENT 8K FILINGS CONT,

ENERGETICS INC 3,7 06/11/85
ENSTAR INCOME PROGRAM 1984-1 7 04/10/85 AMEND
EQUIMARK CORP 5 06710785
EXAR COMMUNICATIONS INC 5 06/10/85
FAB INDUSTRIES INC 5e7 05/02/85
FINANCIAL SERVICES CORP OF THE MIDWEST 2 05/30/85
FLANE INDUSTRIES INC 1029397 05715785
FLEET FINANCIAL GROUP INC Se7 06/03/85
GNB BANKSHARES INC L3 01701785
GRUBSB & ELLIS REALTY INCOME TRUST 5 ' 05723785
HARRIS & PAULSON INC 527 05/30/85
HERLEY MICROWAVE SYSTEMS INC 5 05/16/85
KELLEY OIL CORP 7 03729785 AMEND
KENTUCKY SOUTHERN BANCORP INC 247 05/30/85
LUNDY ELECTRONICS & SYSTEMS INC 195,47 05728785
MEDITECH PHARMACEUTICALS INC 5 06/04/85
MIDCON CORP 5 05/31/85
MIZLOU PROGRAMMING INC 247 04/30/85
MOBIL CORP 7 06/12/85
NATICNAL HOMES CORP 5 06/07/85
NATIONWIDE LEGAL SERVICES INC 547 05714785
NATURAL GAS PIPELINE CO OF AMERICA 547 05731785
NEW YORK AIRLINES INC 5 05/720/85%
ORION RESEARCH INC 5,7 04/30/85
PALM BEACH INC 57 05/729/85
PANTRY PRIDE INC/DE 527 06/11/85
PETTIBONE CORP 5.7 06/10/785
PRO CEL INTERNATIONAL INC 4 05/28/85
SEARS MORTGAGE SECURITIES CORP 547 05/01/85
SILTEC CORP 547 06/12/85
SOUTHERN CO 5 06/07/85
SOUTHLAND ENERGY CCRP 247 04/16/85
STANDARD ENERGY CORP 547 06/05/85
SURVEYOR INDUSTRIES INC 5 05730785
TENCO HOME HEALTH CARE PRODUCTS INC 5 05/24/85
TPEX EXPLORAYION INC 2 12/27/84 AMEND
TPEX EXPLORATION INC 2,7 05/720/85%
TRANSIDYNE GENERAL CORP 5 05/729/85
TWENTY FIRST CENTURY ENVELOPE CO INC 5 06/11/85
UNITED STATES BANCCORP 5,7 06/11/785
UNCCAL CORP/DE 5 06/12/85
VODAVI TECHNOLOGY CORP 247 06705/78%
WANG LABORATORIES INC 5 06712785
WRIGHT ENERGY CORP 1 05/31/85



