
se~rllews digest

Issue 85-99 ..MAY 2 i) 1985 May 22, 1985 

ADMINISTRATIVE PROCEEDINGS 

PROCEEDINGS INSTITUTED AGAINST D.S. MEYERS' CO., INC. 
AND DEAN S. MEYERS 

The Commission ordered public administrative proceedings under the Securities Bxchange
Act of 1934.against D.S. Meyers & Co., Inc. (Registrant), a registered broker-dealer 
with its prlncipal place of business in New York City, and Dean S. Meyers (Meyers),
the president, treasurer and 25-50\ shareholder of Registrant. 

The Order for Public proceedings alleges that Registrant and Meyers violated the anti-
fraud provisions of the Exchange Act by misappropriating 5,000 shares of stock pledged
to the firm by an individual, and that Registrant, aided and abetted by Meyers vio-
lated the antifraud, recordkeeping, financial reporting and supplemental reporting
provisions of the Bxchange Act and the rules thereunder. 

A hearing will be scheduled to determine whether the allegations against Registrant 
and Meyers are true and, if so, to decide what, if any, remedial action will be appro-
priate. (ReI. 34-22030) 

CIVIl PROCEEDINGS 

CIVIL ACTION PILBD AGAINST BLBEE INTERNATIONAL, INC., OTHERS 

The Commission filed a civil action on May 20 against Elbee International, Inc. 
(BIbee-USA), a New Jersey corporation, Elbee International, Inc. (BIbee-panama), a 
Pan_a corporatton, and Harshad lC. Shah alleging violations of the registration and 
antifraud provisions of the securities laws. 

The complaint alleges that during 1983 and 1984, Shah caused Elbee-USA to raise 
approximately $350,000 from investors by the sale of securities in the form of pro-
missory notes by making untrue statements of material facts concerning, ..ong other 
things, the nature of the business of Elbee-USA and the use which would be made of 
the funds invested in Elbee-USA. The complaint also alleges that beginning in June 
1984, Shah and Elbee-Panama raised approximately $650,000 by selling stock in Bibe.-
Panama to at least 140 investors by means of untrue statements of material facts 
concerning the business and objectives of Elbee-panama and the use of the proceeds
fro. the offering. At no ~ime were registration statements filed with the Co.-is.ion 
respecting the securities of the defendant corporations. 

Without admitting or denying the allegations in the complaint, the defendants con-
sented to a Pinal Judgment of Permanent Injunction also containing an order to dis-
gorge $1,040,008. (SEC v. Elbee International, Inc •• et al., USDC DC, Civil Action 
No. 85-1619). (LR-l0758) 

LORRAINE MAR~IN DONAHUE SENTENCED 

The Philadelphia Branch Office and the U.S. Attorney for the Eastern District of 
Pennsylvania announced that on April 29 Lorraine Martin Donahue of Cherry ailI, .ew 
JerseYr a securities salesperson for the Fidelity America Mortg~e Company (FAMCO),
was placed on two years probation, ordered to pay a $1 ,000 fine and to perfora 250 
hours of community service. The sentence was imposed by U.S. District Judge John B. 
Bannum. Donahue had previously pleaded guilty to conspiracy and wire fraud in her 
participation in the fraudulent sale of $.4.5 million of mortgage-secured note. and 
industrial development bonds between 1978 and 1981. 



In a related action, on April 26, Gilbert Tucker, a consultant to FANCO, under a plea
agreement, pl"a4ed guilty to one count of filing a false tu retum. In accepting
the plea, Juage Hannum placed Tucker on five years probation, ordered the payaent of 
a $5,000 fine and the payment of all back taxes which totaled $44,141. Tucker, while 
a consultant to FAMCO, made use of a real estate It.ited partnership to generate false 
tax deductions. (U.S. v. Lorraine Martin DOnahue, usoe BDPA, Crt.ina! Action MO. 
81-418 and n.s, v. John Berg, et a!., USDe BDPA, Criminal Action MO. 83-00131).
(LR-10760) 

INVESTMENT COMPANY ACT RELEASES 

INDIANA COMMUNITY BUSINBSS CREDIT CORPORATION 

A notice has been issued giving interested persons until June 14 to request a hearing
on an application filed by Indiana Ca..unity Business Credit Corporation, an Indiana 
corporation, proposing to elect to operate as a ·credit corporation· under the pro-
posed Indiana Business Development Credit Corporation Law, for an order ex.-pting it 
from all provisions of the Investment Company Act. (ReI. IC-14528 - May 21) 

HOLDING COMPANY ACT RELEASES 

MIDDLB SO~ UTILITIBS, IRe. 

A supplemental notice has been issued concerning a proposal by Middle South Utilities,
Inc., a registered holding oo.pany, and its subsidiary, Middle South Energy, IDe. 
(NSE), to extend the tt.e period, through July 31, 1986, within which NSE aay issue 
and s@ll 160,000 shares of its additional shares at a price of $1,000 per sbare. This 
notice amends the aggregate cash purchase price of the stock from $160,000 .to 
$160,000,000. (ReI. 35-23697 - May 20) 

THE CONRBCTICUT LIGHT AND POIrBR COI4PANY 

A supplemental order has been issued extending, until December 31, 1986, the period
during which The Connecticut Light and Power Company, subsidiary. of Bortheaat utili-
ties, may issue and sell, in one or .are issues, up to 2,000,000 sbares ($SO ~llion 
aggregate par value) of preferred stock with either a fixed or an adjustable dividend 
rate. Jurisdiction has again been reserved over the proposed issuance and sal. of up
to $110 million of first and refunding mortgage bonds pending oo.pletion of the 
record. (ReI. 35-23698 - May 20) 

SELF-IEGULAT8RY ORSANIZATIONS 

EPFBCTIVBNBSS OF PROPOSBD RULB CHARGE 

A proposed rule change filed by The Chicago Board Options Bxchange, Incorporated
(SR-cBOE-85-19) bec ..e effective under Section 19(b)(3)(A) of the Securities Bxchange
Act of 1934. The rule change would reduce the Retail Automat:ic Bxecution System fee 
in OBX to $.25 per contract. (ReI. 34-22045) 

NOTICBOF PROPOSBD RULE CHARGES 

proposed rule changes have been filed by: The Chicago Board ~tions hchrnse Incor-
~rated (SR-CBOE-85-16) to implement a retaIl automatIc execu~on system ~cfasses 
a optIons on over-the-counter stocks on a pilot basis. The pilot would begin when 
options on over-the-counter stocks are opened for trading and would continue for. six 
months. (Rei. 34-22050) I The AIIerican Stock Bxchange,-l!!£. (SR-Allex-85-lt) to in-
crease its schedule of charges Impo8id on securItIes issuers by AIIex meaber organi-
.ations for the handling of proxy materials. (ReI. 34-22051); aDd Tbe Pbil.aelphia
Stock Bxch:rsiealnc. (SR-Phlx-85-10) to trade options on the Buropean CUrrency unIt,
the offIcia Ium of exchange of the European BconoaicCa.aunity's European Monetary
Syat... (Re1. 34-22056) 

publication of the propoaals are expected to be made in the Federal !!lister duringthe week of May 20. 
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APPROVALOF PROPOSED,RULECHANGE 
~ ': t:"~ ..":,:.; 

'!'be C~ission approved it propOsed rule chanc,e filed under' Rili~ '9~4· by The Chicago 
BOard Options Exchange, Inc. (SR-CBOE-85-08) to provide that',--\n"ge\\eral, market 
orders •• y not be· placed on the order. tx,:Iokafter the relevant options series has been 
called for ope,ntng and the Order Book , Official may refuse to a~pt> limit orders 
under certain circumstances. (ReI. 34-'22052) " <#'1,..1" 

ACCELERATEDAPPROVALOF PROPOSED'~ULE CaMmE 
;,.' ..... r , f -: 

'!'be.cc.missionapproved, on an accelerated"basis, a propose~ ful~ .9h,nge filed by
Aaerican Stock .ExcMnge, Inc. (SR-AIIlex-8!i-ll )'. The rule c,ha~e' est~llshes a sur-
cbarge wbicb may be charged by Amex member.organizations to illlta~rw,' in connection 
with proxy solicitations, for the purpose of recouping direct ~mfthd1rect expenses
.ssociated with start-up~osts incurr~ to comply with Rule~ 15b-11c) and 17a-3(a)(9) 
(11) under the Securities Exchange Act of 1934. (Rel. 34,-f~~3t l'~~" ", 

i··~·"I.$.SECUIITIS ACTBlSTlAtmS ., 
~."', ...., 

The followin9 re9istration statements have been filed with the SEC under the

Securitie. Act of 1933. The reported information appears as follows: Fora, HaJII8,

address and phone number (if available) of the issuer of the security, Title and the

number and/or face amount of the securities being offered7 He. of the _na91n9

underwriter or depositor (if applicable) J File number and date filed, Aasigned Branch,

and a designation if the statement is a New Issue.


S-18 ATHlETIC SAfETY PRODUCTS INC. 161 WILLIS AVE. MINEOlA. NY 11501 15161 147-8400 -
6.500.000 1$650.0001 COMMON STOCK. 325.000 IS325) WARRANTS. OPTIONS OR RIGHTS. 
UNDERWRITER: SHERMAN FITZPATRICK & CO INC. IFILE 2-97586-NY - MAY. 08) IIR. 1 
- NEW ISSUE) 

S-3 HIGH POINT FINANCIAL CORP. 3 BROAD ST. BRANCHVILLE. NJ 01826 (231' 9~3300 (FILE

2-'17635 - MAY. 10. CBR. 2)


N-IA IDS LIFE SERIES FUND INC. 800 IDS TWR. MINNEAPOlIS. MN 55414 (6121 372-3517 -

INDEFINITE SHARES. (FILE 2-91636 - MAY. 10) IBR. 20 - NEW ISSUEI


S-l LIBRA FUTURES FUND. ONE N JEFfERSON AVE. ST LOUIS. NO 63103 1314' 289-3049 -

I~OOO ('10.000.0001 LIMITED PARTNERSHIP CERTIFICATE. IFILE 2-'11644 - MAY. 101

CM. 12 - NEW ISSUEt


5-8 UNIVERSAL LEAF TOBACCO CO INC. HAMILTON ST AT BROAD. P a BOX 25099. RICHMOND. VA

2'3260 (804) 359-9311 - 60.000 ($1.185.000) COMMON STOCK. (FilE 2-97684 - MAY. 13)

1M. 71


S-14 CARDIO PET INC. 25 LUMBER RD. ROSLYN. NY 11576 15161 484-2700 - 1.335.000

(Sl4.006.TI9' COMMON STOCK. (FILE 2-97686 - HAY. 131 (8R. 81


S-] AMERICAN CONTINENTAL CORP IOH/. 2135 E CAMELBACK RD. PHOENIX. Il 85016 
(602) 957-7110 - 450.000 (S3.315.000) COMMON STOCK. 100.000 (S750.000. COMMON STOCK. 
(FILE 2-91687 - MAY. 131 (BR. 'I) 

S-6 INSURfD MUNICIPALS INCOME TRUST 18TH INSURED MULTI SERIES. 1901 N ~APER BLVD.

CIO VAN KAMPEN MERRITT INC. NAPERVILLE. IL 60566 - 1.000 CSl.010.0001

UNIT INVESTMENT TRUST. (FILE 2-97691 - MAY. 10) (8R. 18 - NEW ISSUEI


S-6 INSURED MUNICIPALS INCO~E TRUST 14TH INSURED MULTI SERIES. 1901 N ~APER BLVD.

C/O VAN KAMPEN MERRITT INC. NAPERVilLE. Il 60566 - 1.000 CSl,010.000'

UNIT INVESTMENT TRUST. (FILE 2-91698 - MAY. 10) IBR. 18 - NEW ISSUEI


S-6 INSURED MUNICIPALS INCOME TRUST 15TH INSURED MOLTI SERIES. 1901 N ~APER BLVD.

CIO VAN KAMPEN MERRITT INC. NAPERVILLE. IL 60566 - 1.000 ($1.010.000)

UNIT INYfSTMENT TRUST. (FILE 2-91699 - MAY. 10) (8R. 18 - NEW ISSUE.


S-6 INSURED MUNICIPALS INCOME TRUST 13TH INSURED MULTI SERIES. 1901 N NAPER BLVD.

tiO VAN KAMPEN MERRITT INC. NAPERVILLE. IL 60566 - 1.000 (SI.010.000'

UNIT INVESTMENT TRUST. (FJlf 2-91700 - MAV. 101 (SR. 18 - NEW ISSUEI


S-14 PEMI RANCORP INC. 1-3 HIGHLAND ST POBOX 29. PLYMOUTH. NH 03264 C603) 536-2733 -
'10.000 ($2.'11.000) COMMON STOCK. (FILE 2-91110 - MAY. 101 C8R. 2 - NEW ISSUE. 
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s-a NI CAL DEVIL~~S lTD. TORONTO DOMINION BANK TOWER. 100 W GEOlGIA ST 26TH FL. 
VANCOUVER 8 C CAlMDA fly 113. AD '60. ....... 151 - 408.000 ISI.2n..00. COMMON STOCK. 
(FILE 2-97112 ~ RAY. ,••• BR. 3. 

5-3 PURITAN BE",,, c;oa,. 9401 INDIAN CREEK PeU"', P 0 MIX 25905. OVERLAND PARK. KS 662l 
(913) 649-0444 ....... (11.849.0001 COMMON STOC«. .fILE 2-91113 - MAY. 141 (8R. al


S-l VILLAGE BANtal. INC. ,. PROSPECT ST. RIDGEFIELD. CT Q687T C203) 431-"'1 - 12 ••21 
(12.073.115.008. Ca.IaM STOCK. (FILE 2-97114 - MAY. 14' CIR. 2. 

S-l WALKER ENERGY PA .... RS. 260 N BELT. HOUSTON. TX 11060 (7131 591-0306 - 10.40',129
($49.988.4441 LIM'''. ,ARTNERSHIP CERTIFICATE. 5.922.481 WARRANTS. OPTIONS OR RI8MTS. 
(FILE 2-97716 - MAY. I...... 3 - NEW ISSUEI 

S-3 DIVERSIFOQDS .~. tao PARK BLVD SYE 815. ITASCA. IL 60143 (3121 173-9500 - 31.551 
(S389.653.811 COMRDM StoCK. (FILE 2-91128 - MAY. IS. eea. 11. 

5-8 MCKESSON COR •• all .OST ST. SAN FRANCISCO. CA 941&14 &415. '1)-1'00 - 240.800 
($4.214.0001 C~ StoCK. 10.150 (1290.541.25' COMMON srOCK. ,flLI Z-9TT52 -
MAY. 151 (8R. ,~. 
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