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... Of CO.IISS. IE£TIIIS 

Following is a schedule of Commission meetings which will be conducted pursuant to 
provisions of the Government in the Sunshine Act. In general, the Coami ••ion 
expect. to follow a schedule of holding closed meetings on Tuesdays, and open meet-
ings on Thursday morning. Meetings on Wednesday, and if necessary on Thursday
afternoons, will be either open or closed according to the requirements of agenda
it... under consideration. The Commission will not normally meet on Mondays or 
Pridays. 

Visitors are welcome at all open meetings, insofar as space is available. 

Meetings will be held in the Commission Meeting Room, Room lC30 at the Commission's 
headquarters"building, 450 Fifth Street, N.W., Washington, DC. 'Persons wishing to 
photograph or videotape Commission meetings must obtain permission in advance from 
the Secretary of the commission. Persons wishing to tape record a Commission meeting
should notify the Secretary's office 48 hours in advance of the meeting. 

CLOSED MlETING - TUESDAY, FEBRUARY 26, 1985 - 10:00 A.M. 

The subject .atter of the Pebruary 26 closed meeting will be: Formal order of invest-
igation, Report of investigation: Institution of administrative proceedings of an 
enforc .. ent nature, Settlement of administrative proceedings of an enforce.ent nature,
Institution of injunctive actions. 

OPD MlETING - THURSDAY, FEBRUARY 28, 1985 - 2:30 P.M. 

The subject .atter of the Pebruary 28 open meeting will be: 

(1) Consideration of whether to publish a release soliciting comments on various con-
cepts, including two approaches designed to harmonize disclosure and distribution 
practices for .ultinational offerings. Por further information, please contact 
Martin Meyrowitz at (202) 272-3250. 

(2) Conaideration of the General Counsel report on the Coamrission's Bankruptcy Pro-
gr_. 

In Dec.-ber 1983, the Commission considered and adopted a report on the Commission'S 
bankruptcy prograa prepared by Commissioner Longstreth in which he recommended changes
to the Comaission·'s approach to its statutory responsibilities under the Bankruptcy
Code to participate in reorganization cases on behalf of public investors. At that 
ti•• , the Ca.aission directed the General Counsel to prepare a report with recommend-
ations after one year's experience in adainistering the changed proqraa. The General 
Counsel's report requests the Commission to adopt a series of guidelines to direct 
the staff in the exercise of the Ca.mission's statutory responsibilities under the 
Bankruptcy Code as special advisor to the courts in reorganization cases and its 
responsibilities under the federal securities laws to enforce those laws against
debtors undergoing reorganization. For further inforaation, please contact Michael 
A. Ber.an at (202) 272-2498. 

AT ~IMBS CHARGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OP 
M8ftI1IG I'l'BMS. FOR PURTHER INPORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE 
BE .. ADDED DELETED OR POSTPONED, PLEASE CONTACT: Bruce Kohn at (202) 272-3195.r 



RULES AND RELAT£DMATTERS .:':" 

, ' ,',", 'it;PROPOSAL TO AMEND RULES RELATING TO NATIONAL MARltET SYSTEM 'SECURITIES 

In light of requests by two national securities exchanges to seek and retain listings
of securities designated as National Market System Securities, the Commission is 
proposing to amend its transaction reporting rule and its rule governing the desig-
nation of securities qualified for trading in a national market system (Rules llAa2-1 
and llAa3-l) to permit, in certain circumstances, a security to be concurrently
designated as a national market system security and tradechon __ exch~qe~:';All;,ca.~ ' 
ments must be received by March 31, and should be sllbmitted in triplicate and . 
addressed to John P. Wheeler, secretary, Securities and Exchange Commission, 450 
Fifth Street, N.W., Washington, D.C. 20549. (ReI. 34-21703) 

FOR FURTHER INFORMATION, PLEASE CONTACT: willi .. W. uchiJaoto at (202) 272-2409. 

INVESTMENT COMPANY ACT RELEASES 

AMERICAN CAPITAL COMSTOCK FUND, INC. 

An order has been issued permitting certain offers of exchange involving American 
capital Comstock Fund, Inc., American Capital Corporate Bond Fund, Inc., Aaerican 
Capital Enterprise Fund, Inc., American Capital Government Securities, Inc., Aaerican 
Capital Harbor Fund, Inc., American Capital High Yield Investments, Inc.J American 
Capital Municipal Bond Fund, Inc., American Capital OVer-The-Counter Securities, Inc.,
American Capital Pace Fund, Inc., American Capital Reserve Fund, Inc., American 
Capital venture Fund, Inc., Fund of America, Inc. and American Capital Marketing, 
Inc. The order also exempts those exchanges from the provisions of Section 22(dJ of 
the Investment Company Act. (ReI. IC-14374 - Feb. 14) 

LISTING, DELlSTING AND UNLISTED TRADING ACTIONS 

WITHDRAWALS SOUGHT 

Notices have been issued giving interested persons until March S to comment on the 
applications of the following companies to withdraw the specified securities from 
listing and registration on the following stock exchanges: The American Stock 
Exchange, Inc. - Sunair Electronics, Inc., common stock ($.10 par value). (ReI.
34-21763)J and The New York Stock Excharige, Inc. - Cl~bir Corporation, 15-7/8tsub-
ordinated debentures, due December 1, 1997. (ReI. 34-21765) 

DELISTING GRANTED 

An order has been issued granting the application of the American Stock Exchange
to strike the common stock ($2 par value) of Vaillac Industries, Inc; frOlll listing
and registration thereon. (ReI. 34-21764) 

SELF -REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved proposed rule changes filed by the New'York stock Exchange,
Inc. (SR-NYSE-84-3J SR-NYSE-84-10) which enables the NYSE ,to establiSh a pr09ra for 
the trading of options on individual equity securities. In 'this 'connection, the 
proposals authorize NYSE participation in an amended version of the Allocation Plan 
currently in effect among the four existing individual equity options exchanqes. (ReI. 34-21759) , 
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ACCELERATED APPROVAL OF PROPOSED RULE CHANG! 

The commission approved, on an acceler ted b iPhiladelphia Stock Exchange Inc (SR :hl 8;S2s, a proposed rule change filed by the tration. AmOng other chan ~s th - x- -) to amend Rule 950 relating to arbi-
limitation on arbitrations: the p~e~~~posedfamendments would.affect the six-year time 
amendment of pleadings, fee schedules n:~o hre~pondi~g ~art~es, the procedures for 
proceedinqi5. (Re!. 34-21762) , t e Jurisd~ctlonal limit for small claim 

SEcuamES ACTIBISTUTlIIS 

The fol~owing registration statements have been filed with the SEC under the 
Securitles Act of 1933. ~e rep~rted information appears as follows: Form, Name, 
address and phone number (If avallable) of the issuer of the security; Title and the 
number and/or face ~ount ~f the ~ecurities being offered; Name of the managing 
underwriter or.deposltor (If appllc~le); File number and date filed: Assigned Branch;
and a designatl0n if the statement lS a New Issue. 

5-6 INSUREC MUNICIP.tl51l\CCME TRUST 2ND INSURED MUl Tl SER - 1.000 (n.')10.0001
UNIT INVESTMENT TRUST. (fILE 2-95126 - FEB. 011 (BR. 18 - NE~ ISSUEI 

S-l PACO P~ARMACEUTICAL SERVICES INC. 12~O PACO WAY, LAKEWOOD, NJ 08701 (2011 367-9000 
It90.000 .(S7.,84C.,OOC)((MMON STOCK. (fILE 2-<;5130 - FEB. 011 (BR. 41 

5-1 .tUDIC VIDEO AfFILIATES INC, 2815 NEEDMORE RD. DAYTON, OH 45414 (513) 216-3931 -
500.000($8.062.5001 CCMflCN STOCK. 165,000 ($12,335.6251 CeMMO" STOCK. (fILE 2-95138 
- fIB. 081 (SR. 21 

S-3 ~OSPITAL CORP OF AMERICA/TN/, ONE PARK PlI, NASHVILLE, TN 37203 (61SI 327-9551 -
1,OCO.OOO ($44.00C,000) CCM~ON STOCK. (FILE 2-95139 - FEB. 081 (8R. 61 

5-2 FIRST COMMERCIAL BANCe~p, 550 J ST, SACRA~E~T, CA 95814 (916) 447-1700 - 1,125,000
($5.300,000) COMMON STOCK. 1,325.000 ($6,360,COO) CeMMON STOCK. (FILE 2-95142 -
FEB. 08) (ell. 2) 

S-3 TOLEDO EDISON CO, 300 MADISON AVE, TOLEDC. CH 43652 (419) 259-5000 - 2.000,000
(S31t,000.oeo) COMMON STeCK. (FILE 2-<;5150 - fEB. C81 (BR. 81 

S-3 ~ORTGAGE , REALTY TRLST, 1320 OLD YORK RD, ~ElRCSE PARK, PA 19126 (2151 182-2055 -
400.000 (Sl,100.COOI CC~~CN STOCK. (FILE 2-S5751 - fEB. 081 C8R. 5) 

S-l SIERR.t HALTH SERVICES INC, 888 S RANCHO OR, LAS VEGAS, NV 89106 (102) 817-8603 -
1.180.000 ($15,340.COO) COHMON STOCK. 200,oeo ($2.600.0001 ceMMeN STOCK. (FILE
2-95153 ~ FEB. oe) (SR. tl 

S-8 LIMITED INC, ONE LIMI1ED PwY, P a BOX 16528, COLUMBUS, oH 43230 (6141 475-4000 -
4,9C6.613 CT~ER SECURITIES INCLUDING VOTING TRUST. 155,150 ($4.906,6131 COMHCh STOCK. 
(FILE 2-95755 - FEe. ca. (BR. 2. 

S-3 SECURlTV 8ANCORP INC/fill. SECURITY CIRCLE. 16333 TRENTON RO. SOUTHGATE, HI 48195

{l131 281-5000 - 5C,000 ($ge1.5001 COMMON STeCK. (FILE 2-95761 - fEd. 08. (B~. 11


S-6 PAINEWEB8ER PATHFINDEfiS TRUST TREASURY' GRCWTH ST SERIES 3,
1285 AVENUE Of THE AMERICAS. Clo PAINEWE88ER I"C, hEW YORK, NY 10019 - 440,000

($~t2.000. UNIT INVESTME~l TRUST. (FILE 2-S5169 - FEB. 081 (SR. 16 - NEW ISSUE'


S-6 PAINEWE8BER PATHFINDE~S TRUST TREASURY £ GRCWTH ST SERIES 2,

1285 AVENuE OF THE AMERICAS, CIO PAINEWEBBER I~C, NE. YORK, NY 10019 - 440.0JO

(Sltt2.00QI UNIT INVESTME~l TRUST. (fILE 2-<;5110 - FEB. OS) (BR. 16 - NEW ISSUE)


S-8 UHONAL MEDICAL ENTERPRISES INC INVI. 11620 WILSHIRE BLVD. lOS ANGElES. '.t90025 
(21]1 479-5526 _ 151.062 ($4.319,2051 'OHMON STOCK. (FILE 2-95114 - FEB. 111 (BR. 61 

S-8 NYNEX CORP. 335 MADISCN AVE, NEW YORK. NY 1C011 (2121 310-1400 - 30,O~O.ooo
(UO,OOO.OCO) On.EA SECURITIES INCLUDINi VOTING TRUST. 200,000 COMMON STOCK. (FILE
2-95780 - FEB. 11) (BR. 13) 

S-3 PACIFIC eELL 140 NE" MONTGOMERY ST, RM 1C7. SAN FRANCISCO. CA 94105 1415) 542-9000 
_ ]CO.OOQ,OOO (Sloe.ceo.coo. STRAIGHT BONDS. UNOERW~lTER: fiRST BOSTON CORP,
GOLDMAN SACHS' to, KIDDER PEABODY' to INC. lEHMAh BROTHERS. SALOMON BOTHERS INC,
SHE~SO" LE~HAN AMERICAN EXPRESS INC. «FilE 2-95187 - fEB. 111 (BR. 131 
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REGISTRATIONS EFFECTIVE


Feb. 1:" Checker Motors Corporation, 2-94925, The Communication and Bntertainaent

Group, Inc., 2-95013~, Leastec Income Fund 1985-1, 2-94054-LA, Pan 1985 In~ Pro
-
gram, 2-94679: Radix Ventures, Inc., 2-94692: Thomson R"alty Equity hnd - I Liai"ted

Partnership, 2-94411.

Feb. 4: Brooks Photo World, Inc., 2-94651-D, Commonwealth Bencshares Corporation,

2-94999; Daisy Systems Corporation, 2-95557; Ford Motor Credit Company, 2-95568:

Dome Petroleum Limited, 2-91608; Hutton/GSH Commercial Properties 4, 2-95046, Inte
-
grated Resources High Equity Partners, Series 85, 1-92319, orange-Co., Inc., 2-95410;

phoenix Lesing Cash Distribution Fund, 2-93719: Peoples National Bancorp, Inc.,

2-86854: The Stone Petroleum Corporation, 2-94606.

Feb. 5: First Interstate Bancorp, 2-95538: Hawaiian Tax-Free Trust, 2-92583, o.ega

Technologies, Inc., 2-92249-D; Page Petroleum Ltd., 2-94729; southwestern public

Service Company, 2-95563, Telco Systems, Inc., 2-95327.


ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
l3D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule l3D file a Schedule l3G within 45 
days after the end of the calendar year in which the person became subject to sec-
tion 13(d) (1). Companies and individuals making a tender offer must have on file 
at the time the tender offer commences a Schedule l4D-l. 

Below is a list of recen,t filings of Schedules l3D and 14D, which include. the 
following information: 'Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased: Column 3 - the type of fora 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the 
CUSIP number (top) and the prior percent owned; and Column 7 - the status of the 
filing, i.e., new, update, or revision. 

13D AND 14I11DAILY s:ur'lMARY2/15/85 EVENT SHRS(OOO)/ CUSIP/ FILING 
FORM DATE ~OI"NED PR I[]R% STATU~ 

APTS MAY MFG INC COM 70 04316810 
KOLEY ,JAMES:L 13D 2/ 6/85 5.6 6.4 UPDATE 

BIDSTIM INC COM 921 09091310

SILK ALLEN M/FEPPEIPA TRUST 13D 29.7 0.0 NEW


COMPUTER NEn.IO"~I( COM 500 20525520COPP 
pnPEX TECHNOLOGIES CORP 21.7 21.7 UPDATE 

DECISION S'r'S INC COM 671 2434'5110 
INTL CONSORTIlIM INC 13D 24.0 0.0 NEW 

DECISIor~SYS INC COM 176 24345110 
MDRGENSTERN GEORGE 13D 6.3 7.0 UPDATE 

DECIS:IOtiSYS INC COM 238 24345110 
SIEGEL ARNOLD ET AL 13D 8.6 S.7 UPDATE 

EQUITY STRATEGIES FD INC COM 89 29491810 
BEN-!IOIl2'OHAR 13I1 15.3 11.4 UPDATE 

EQUITY S:TRATEGIES:FD INC COM 72 29491810 
ISENBERG EUGENE M 13D 12.4 11.4 UPDATE 

EQUITY STRATEGIES FD INC COM 87 29491810 
t.IHTTMANM J $, CO INC ET AL 13D 15.0 14.8 UPDATE 

FIRST FINCORP INC COM 178 3202'710 
HARVEY C FELIX ET AL 13D 7.3 0.0 NEW 

HPT INDS INC COM NEM 4,834 40426920 
MCCROPY CORP 13D 55.2 5'.2 UPDATE 

o 
BELL ATLANTIC ENTPR IN\!ET AL 13D 1/30/8'5 0.0 2~.' UPDATE 

MANAGEMENT ASSISTANCE INC COM PAR $0.40 ,56167150 
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