
SECURITIES AND EXCHANGE COMMISSION 

~rn~~ IDil@rn~~ 
A brief summary of financial proposals filed with and actions by the S.E.C. 

( In or de r in q full text of Releases from SEC Publications Unit cite number) 

(Issue No. 71-14) FOR RELEASE ____ ~J~an~u~a~r~y~2~1~.~l9~7wl~

HOLDING COMPANY ACT RELEASES 

TWO CAROLINA BANKS RECEIVE ORDER. The SEC has issued an order under the Holding Company Act (Release
35-16970) declaring that neither North Carolina National Bank, Charlotte, or Bankers Trust of South 
Carolina, Columbia, will become electric utility companies within the meaning of the Act as a result of 
transactions involving the transfer to them by Duke Power Company, and the subsequent lease-back thereof to 
Duke Power, of 25 dual-fuel combustion turbines and related facilities expected to cost about $65,500,000.
The required funds will be provided by the Banks by issuing certificates of interest to DPC Equipment, Inc.,
all of whose stock is owned by Goldman, Sachs & Co. The certificates will evidence cash advances by the 
banks equal to 100% of the installed costs of facilities. npc Equipment will obtain the funds through the 
issuance of self-liquidating notes to institutional lenders in the amount of $65,500,000. 

PEN~ ELECTRIC RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35
-
16971) authorizing Pennsylvania Electric Company, Johnstown subsidiary of General Public Utilities Corpora
-
tion, to increase from $50,000,000 to $58,000,000 the amount of short-term notes it may have outstanding at

anyone time and to sell such notes to 56 banks.


COURT ENFORCEMENT ACTION 

SENSITRON ENJOINED. The SEC today announced (LR-4878) that the Federal court in Los Angeles had 
permanently enjoined violations of the anti-fraud and other provisions of the Federal securities laws bv the 
following in the offer and sale of stock of Sensitron, Inc.: Sensitron, Julius G. Hemmers lag , president and 
board chairman, and Earl Steiker, former vice president and director. The defendants consented to the 
injunction without admitting or denying the violations. 

SECURITIES ACT REGISTRATIONS 

DANA CORP. TO SELL DEBENTURES. Dana Corporation, 4500 Dorr St., Toledo, Ohio, 43601, filed a regi.tra-
tion .tatement (File 2-39243) with the SEC on January 19 seeking registration of $50,000,000 of debentures,
due 1996, to be offered for public sale through underwriters headed by Merrill Lynch, Pierce, Fenner & Smith,
80 Pine St., New York, N. Y. 10005. The offering price, intere.t rate and underwriting terms are to be 
supplied by amendment. 

The company manufactures components and parts for the transportation industry, primarily for u.e in 
trucks and pa.senger cars. Of the net proceeds of its debenture sale, $10,000,000 will be used to repay out-
standing revolving credit notes, $4,800,000 to repay currently maturing term notes and the balance will be 
added to general corporate funds, to be used (with other funds) for proposed capital expenditures. In 
addition to indebtedne.s and preferred stock, the company has outstanding 14,057,006 coamon shares. J. E. 
Hartin is board chairman. 

DEVELOPMENT CORP. FILES FOR OFFERING AND SECONDARY. Development Corporation of America, 2514 Hollywood
Blvd., HOllywood, Fla. 33020, filed a registration statement (File 2-39244) with the SEC on January 19 seeking
registration of 275,000 shares of common stock, of which 225,000 are to be offered for public sale by the 
company and 50,000 (being outstanding shares) by the holders thereof. The offering is to be made through
underwriters headed by Bache & Co. Incorporated, 100 Gold St., New York, N. Y. 10038. The offering price
($27 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is primarily engaged in the development of re.idential communities, including land acquiSi-
tion, project planning, development and financing, general contracting and sales. Of the net proceeds of 
its sale of additional stock, $3,000,000 will be used to provide funds for land development and home con-
struction financing, $600,000 to repay acquisition and land development loan., $400,000 for additional land 
purchases, $1,000,000 to finance acqui.ition and development costs for proposed condominiums and the balance 
to reduce mortgage indebtednes. and for general corporate purposes. In addition to indebtedness, the company
has outstanding 1,004,787 common shares of which Alvin Sherman, president, owns 21.l~, Henry D. Hayer,
president of a subsidiary, 12.9t and management officials as a group own 47.6t. Sherman propo.es to .ell 
21,273 of 211,784 shares owned and Hayer 9,281 of 129,984; seven others will sell the remaining shares being
registered. 

NORTH STAR PETROLEUM PROPOSES OFFERING. North Star Petroleum Program II, 4940 Viking Drive, Minneapoli., 
~ 55435, filed a registration statement (File 2-39245) with the SEC on January 19 seeking registration
of $1,000,000 of program units in a limited partnership to be formed, to be offered for public sale in $5,000
minimum unit.. The offering is to be made on a "best efforts" basis by selected NASD dealers who will receive 
a $400 per unit selling commission. Net proceeds will be used to acquire and develop prospective oil and gas
properties. North Star Petroleum Company, the general partner, will act as manager of the program. Bill L. 
Tucker is pre.ident of the general partner. 
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FI1ST WASHINGTON INDUSTRIES TO SELL STOCK. First Washington Industries Corporation, 1225 Connecticut 
Ave., M. W., W.. hing~on,--D. C. 20030, HIed a registration stat_ent (FE,. 2-39248) with the SEC on Jaauary 19 
aeeking rel(istraUon of 70,000 shares of COD'DOn atock, to be offered for public sale at $5 per ahat"e. The 
offering il to be made by Leonard Brothera Inc., 50 Broadway, New York 10004, which will t"eceive a 50c per
ahare coaaission plus $11,500 for exDeoaea. In addition, the company will sell to tbe Leonard fl~, for $70,
five-year warrants to purchase 7,000 ahares, exercisable initially (after one year) at $5.50 pet" shat"e. Tbe 
company will also retain the Leon.rd firm as a financial consultant to the caropdny for a tvo-yeat" pet"iod, at 
an annual fee of $0,000.

The company was ot"ganized in 1969 to acquire bUSinesses, or controlling intereate. therein, which have

potential for growth and profitability; it also plans to furniah investment advice and man.~ement aer.icea

for auch companies. The net proceeds of ita atock aale will be used in connection with such pt"o~osed

activities. In addition to a mortgage debt, the company has outstanding 260,150 common sbares, of which

Gus Levathes, pt"esident, owns 29t, 'ay Black l3t and management officials as a group 46t (not including

251 owned by Levathes' wife and family). Purchasers of the shat"es being registered will acquir.e a 2lt

atock tnterest in the company for their investment of $350,000 (they will sustain an immp.diate dilution of

$3.90 in per share book value from the offering price); present shareholders w111 then own 79t .. for whf.c:h

they paid an aggregate of $49,215.


DUKE POWER TO SELL STOCK. Duke Power Company, 422 South Chut"ch St., Charlotte, N. C. 28201, filed a

regilltrai:-ton-;t8t~e'nt(File 2-39249) with the SEC on Januuy 19 seeking reg1stution of 4.000,000 aharea of

COlllllOnstock, to be offered for public sale through underwriters headed by The Fl.rst Boston Corporstion.

20 Exchange Place, and Merrill Lynch, Pierce, Fenner & Smith, Inc •• 70 Pine St •• both of New York. The

offering price ($26.75 per share maximum*) and underwt"iting terms are to be supplied by amendment.


The company is an electric utility serving the centt"al portion of Not"th Cat"olina snd the western portion
of Sour n Carolina. The nee pr oc eeds of its stock sale, together with other securities to be issued, will be 
u.ed for the purpose of financing the construction of electric plant additions, including the payment of 
.hort-term obligations. expected to appt"oximate $184,500,000 at February 15, 1971, which were incurred fat" 
that purpose. Construction expenditures fot" the period 1971-73 at"e estimated at $1,009,000,000. 

J MAR..!.illVESTMEN1' OFFERING. J Mar Real Estate Inveatment Company, 1330 Maasachuset ta Ave.,PROPOSES N. W., 
~~hil!S.t~ __~S-,- 20005, filed a registration statement (File 2-39247) with the SEC on January 19 seeking
regiatration of $3,000,000 of limited partnership interests, to be offered for public sale at $10,000 per
interest. No underwriting is involved. The offering is contingent upon the aale of a minimum of 50 units by
April I, 1972. The partnership proposes to acquire, purchase, 8ell, mortgsge and otherwise deal With all 
forms of real property. Robert Allen Marmon is the sole general pat"tner of the partnership. 

AT&1'...Jg~l,.~DEBENTURES. American Telephone and Telegraph Company, 195 Broadway, New York, N. Y. 10007,
filed a re~iltration statement (File 2-39251) with the SEC on January 20 seeking registration of $500,000,000
of debentures, due 2001, to be offered for public sale through underwriters headed by Blyth & Co., Inc.,
14 Wall St., New York. N. Y. 10005. The interest rate, offering price and underwriting terms are to be 
supplied by amendment. The company will use the net proceeds of its debentut"e sale for advances to subsidiary
and associated com~anies; for the purchase of stock of such companies; for extensions, additions and 
improvements to its communications systems; and for general corpot"ate purposes. Construction expenditures
are estimated at $7,500,000 for 1971. 

STO~.Y-~.?~.I~ED. The following have filed Form S-8 r'eg t st rar Lon ststements with the SEC .eeking

re~i8tration of securities to be offered ~ursuant to employee stock and related plans:


Aircraft Mechanics, Inc., Colorado Springs, Colo. (File 2-39246) - 200,000 shares

Somerset Importers, Ltd., New York, N. Y. 10017 (File 2-39250) - $100,000 of i~terests in member


accounts under its Thrift and Savings Plan


MISCELLANEOUS 

RECEl'.'TFOR!" !-i-Ii FILINGS. The companies listed below have filed Form 8-1\ reports for the month indicated 
and respondin~ to the item of the Form specified in	 parentheses. Photocopies thereof may be purchased from 
the Commission's Pub lLc Reference Section (in ordering, please give month and year of report). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was inc luded in the Januarv 5 News Digest. 

8K Reports for Nov 1970 

':(_-rc;i.U'i...:~ Inc 
i :	 , -- , 1:3 > 1-5170-2 GJ:l 1 ndustries Inc.


01,12,13 ) 0-4060-2
Inc. International tlultifoods Corp

(1'., (-2291-2 (7,8,13 ) 0-4443-2
Data: e3se Financial Corp Mechanical Entprprises,
 Inc. 

c c t 19;'( (3; [:-4171-2	 ( 11 ) 2-3154R-2Electronic Compu t c r 1 rngrar.u:lillg t·litsui Co., l.td.

l n s t i tu t o ]DC U,13) 1-5359-2 (6K) S-30-7[ 2- 21O~;7- 2


l1itsubishi Jukogvo Kabush;ki Kaisha 
(6K) lJec 7(: >- 2-20536- 2 

CONTINUED 
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8K Reports for November 1970 Contld 

~jolecular Research Inc 
17 ,13)

Montgomery :.JardCredit Corp 
(7) 1-4326-2 

National Bank fur rublic Works and 
Services uc t 70 (12) 1-5958-2 

New York~r Magazine Inc (12) 0-451-2 
Northeast Computer Institute, Inc. 

Dec 1970 (1) 2-29620-2 
Owens Illinois Inc 110) 1-2454-2 
lennsvlvnnia National Turf Club 

Inc. 13,12) 2-33405-2 
The ~izza Inn Inc. (12,13) 0-4734-2 
Tele-Tape l'roductions Inc 

(11,13)
United International 

(1l) 

0-3540- 2 

0-3269-2 
Corporation

0-3687-2 

Briggs & Stratton Corp (12,13)
1-1370-2 
1-5646-2Clark Equipment Co (13)

Clark Equipment Credit Corp
(13) 1-6502-2 

Computer Systems Development Corp
Oct 1970 (11) 0-5218-2 

Dorr-Oliver Inc (6) 1-3870-2 
Ford Motor Credit Company (7) 1-6368-2 
Hydro Nuclear Corporation

(7)
Investors Diversified 

(3)
L'Aiglon\p\):!L>l Inc. (12)
Manor Nur-s ing Cv nt crs, Inc 

Aug 1970 <2,4,8,ll,13)
Mesa Petroleum Co (4,11)
Newell Industries, Inc (1) 

Trans-Beacon Corp
112,13)

Trion, Inc. (12,13)
The Weatherhead Company

(4,7,13) 1-5831-2 
Western ~!icrowave Laboratories Inc. 

(12) 0-3392-2 
;~ood"'.~rd,Lothrop, Inc. (13) 0-2445-2 

0-4395-2 
Se rv Lce s , Jnc , 

1-5226-2 
1-3497-2 

2-33771- 2 
1-5428-2 
0-318['-2 

1-2342-2 
0-3108-2 

Aaronson Bros. Stores Corp
(11) 0-3265-2 

Burgess Industries Inc (2,13) 1-6341-2 
tiurroughs Corp (7) 1-145-2 
Datamedia Computer Services, Inc. 

(3,13) 2-33815-2 
First Realty Investment Corp

111,13) 0-4159-2 
Geoscience Instruments Corporation 

uc t 1970 (2,13) 0-3761-2 
Frank B. Hall C, Co Inc. (7) 0-4668-2 
Northern Indiana I'ub lt c se rvice Co 

(13) 1-4125-2 
Republic Color, Inc. 

(1,2,3,7,12,13) 2-29932-2 
Standard uil Co. (12,13) 1-5Sl)-2
Transitron Electron Electronic Corp.

u r.i » 1-4261-2 
Uieb01dt Stores, Inc (2) 1-2302-2 

•• 

Gulf States Utilities Co (3) 1-2703-2 
Insley Mfg. Corp. (13) 0-2581-2 
New York State Electric ~ Gas Corp.

(7) 1-3103-2 
tarker l'en Co (7) 1-1122-2 
Thermo Electron Corp. (11,13)

(11,13) 0-3293-2 

Florida Power u Light Co. 
<12,13) 1-3545-2 

Fourth Financial Corporation
Pee 1970 (12) 0-417(.·

GBC Closed Circuit TV Corp
(11 )

Gamble Skogmo Inc (4,13)
General Corporation of Ohio 

(2,7,13) 0-264-2 
General Testing Laboratories, Inc. 

(11) 2-30255-2 
Genge Industries Inc (2,7.13) 1-6082-2 
Georgetown Racing, Inc (6) 0-2874-2 
Gulf Union Corp (12.13) 0-1964-2 
Heritage Rembrandt Corp (12) 0-41Y9-2 
1-K Industries Inc (11,13) 0-1734-2 
Maule Industries Inc 

vct 70 (3,4,7,12,13)
Sedco, Inc. (3,11,13)
Taro :·Ifg. Co 

Oct 1970 (11) 

Borden, Inc. (3) 
G-L Industries Inc. 0,11) 1-4'.Hi-2 
General Houseware Corp

Sept 1970 (4,7,13) 0-483.-: 
W. R. Grace & Co (7) -3720-; 
J. D. Gramm, Inc (11) 2-30214-<-
Hemisphere Hotels Corporation

(J,6,12,13) 2-31910-2 
Interstate stores, Inc. 

(4,7,13)
Macke Company (4,7,9,13)
Metropolitan Industries, 

( 2) 

1-1117-2 
1-4341-2 

Inc. 
1-877-2 

Co of Arne r t ca 
0-41(7-2 

0-4479-2 

Alberts Inc ~11)
Boston Garden Arena Corp

(10)
Charter New York Corp (12) 

Kntural Gas Pipeline
(7,12)

Tha vh i o Art Company (3,12)
Usias Crganization, Inc. 

(1,2,3,13)
Leop les Gas Company (12) 
r las t Ics Corp. of America 

Ill) 
Skaggs lay Less Drug Stores 

(13) 

Sundstrand Corp (8,13) 
Telephone and Data Systems,

(2,7,13)
Union Tank Car Co (7,13) 

0-4184-2 

1-4391-2 
1-5717-2 

1-6293-2 
1-347S-~ 

1-408l -2 

1-5981-2 

0- 2(,- L 

0-4185-2 
1-5540-2 

Inc. 
0-1675-2 

0-1434-2 

1-535il-2 
Inc • 
2-34882-2 
1-5666-2 

Aveo Corp (12,13)
Coleman Cable " ;.JireCo 
Combustion Engineering

(7) 

DWG Corp (2,13) 

1-124- 2 

(13) C-3466-2 
lnc. 

1-117-2 
1-2207-2 

Bloomfield Bldg. Industries, Inc. 
(3,13) 1-4608-2 

Bond Industries, Inc 111,13) 1-6215-2 
Computer Terminal Corporation

(2,13) 2-33561-2 

OVER 
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8K Reports for NoUember 1970 Cont'd 

Doc~tel Corporation CorporationCommerc1al Alliance 
<7,10,13) 1-3454-2 (11,13) 1-6246-2 

G~lf Energy and Development Corp The Dayton Power (, Light Co. 
<3,12} 0-2294-2 (12) 1-2385-2 

Houston Nat~ra1 Gas Corp EVerest & Jennings International 
(7,13) 1-.5640-2 ( 2) 0-3585-2 

Thp Inte!"f1'ountainCompany W. W. Grainger, Inc. (7) 1-5684-2 
(11,13) 0-5189-2 111in01. Power Co. (7,13) 1-3004-2 

Missouri ~ublic Service Co Jamesbury Corporation (12) 0-1813-2 
(7,l3) 1-3562-2 Meister Brau Inc. (2,13) 0-2086-2 

hmnsylvanla Co (8,13) 1-4954-2 
dttsburgh c. Lake Erie Rai 1road 

Midas-International Corp 

Co. (7,13) 0-442-2 
(12) 0-1041-2 

Ramer Industries, Inc (12) 1-4646-2 ,'ntOI1l&CElectric iowe r Co Sequential Information Systems, Inc. (12) 1-1072-2 (3,13) 0-4186-2 Transnatlon Development Corp South Carolina Electric & Gas Co.<12,13) 1-6315-2 0,13) 1-3375-2 Volunteer Natural Gas Co State Exploration Co (12) 0-2398-2 01,12,13) 0-652-2 Texas Oil c. Gas CorpVulcan Materials Company (7,8,13) 1-4995-2 
(I2) 1-4033-2 

'.Ii scons i n Electric Fower Co. 
0) 1-1245-2 

Airlift Intl. Inc. (3,12) 1-5551-2 
Associated Mortgage Investors 

(7,11,13) 1-6225-2 
Ame tek , Inc. (12) 1-168-2 Credit Bureau Reports, IncArizona Valley Development Co , , Inc. (3) 0-5000-2 

0,11) 0-2594-2 First Jer.ey National CorporatiollFibreboard Corp (12,13) 1- 271-2 (12,13) 0-4517-2GFI-Computer Industries Illc 
d,3,12,13) 0-3323-2 

Gamma Process Company Inc. 

Gerogia-Bonded Fibers, Inc. 
(6) 0-3784-2 

(11,12) 0-5200-2 Globe Rubber Products Corp
International Textbook Co. (1,4,7,13) 0-428-2 

(12,13) 0-800-2 Great l1arkwestern tacking Co 
Medeqaip Corporation (4,7,13) 0-4467-2 

(2,12,13) 0-4688-2 Loctite Corporation (11,13) 2-33078-2 

()vprnite TransportatIon Co 
Pacific Vegetable oil Corp 

<7,12,13) 1-4747-2 
(2,7 .r: ,12.13) 0-1773-2 

l:ennsylvania Electrtc Co.Pacific Electricord Corp 
(1l) 1-3522-2IIct 1970 (7,9,13) 0-2999-2 The Upjohn Company D,12) 1,4147_2i'hiladelphia Electric Co 

(12) 1-1401- 2 Alabama l'ower Co 0,12,13) 1-3164-2lioneer Food Industries, Inc. AmeriCAn Self-Service Stores, Inc.Oct 1970 (11) 0-4143-2 (9,13) 0-2857-2Potter Lns t rume nt;Co Inc. 
(12,13) 1-4813-2 

Belding Hemingway Co., Inc. 

Scam Instrument Corp (11) 1-6280-2 
(4,7,8,13) 1-3462-2 

Shoe World, Inc. (11) 2-35199-2 
Connelly Containers Inc 

Technicolor, Inc. (3,12,13) 0-338-2 
April 1970 (7) 1-3622-2 

Eckmar Corp (2,7,11,12,13) 1-5405-2western Financial Corporation Alfred Hart Co (12) 1-5136-2<12,13) 1-6200-2 

SECURITIES ACT REGISTRATIONS. Effective January 20: All American Sports, Inc .• 2-35548 (90 days); 
ReII Tt'levision, Inc .• 2-34757 (90 days); BTA Oil Producers, 2-38877; The Charles River Breeding Laboratories,
In;;., 2-3Q092; C. 1. T. Financial Corp., 2-38808; Delta Data Systems Corp., 2-37284 (90 davs); Forum 
Rpst8urants,Inc., 2-35593 (90 days); Jacobs Engineering Co .• 2-39206; Safeco Corp., 2-39070; Scherin3-P10ugh
Corr., 2-39198; Southwestern Bell Telephone Co., 2-39151. 
";'ithdrawnJanuary 19: Funded Plans & Programs, Inc., 2-36784; Porch and Patio, Inc., 2-36145; Propulsion
D~ta Corn., 2-34770; Recra-Del Corp., 2-37231; Strader Construction Co., Inc., 2-35091; Terminal Technology,
Itlc.,2-35536; United States Rovalty Corp .• 2-36010. 

NorE TO DEALERS. The period of time dealers are required to use the prnspecuts in trading transactions 
is snown above in parentheses after the name of the issuer. 

*p,s estimated for purposes of computing the registration fee. 

---000:>000---


