
I 

sec news est

Issue 87-146 4, 1987 

COMMISSION ANNOUNCEMENTS 

ADDITION TO WEEKLY CALENDAR 

The hearing on internationalization of the securities markets will be in Room 2322 of 
the.Raybur~ House Off~ce Buil~ing and will begin at 9:30 a.m. on Wednesday, August 5. 
Actlng Chalrman Cox wlll testlfy before the Subcommittee on Telecommunications and 
Finance. 

SEC NAMES DIRECTOR, OFFICE OF EDGAR MANAGEMENT 

The Commission today announced that on July 20 John A. Kelley joined the staff as 
Director, Office of Edgar Management. He will be responsible for directing staff 
operations as they relate to filer training, providing technical assistance, and 
administering the contract for implementing the proposed electronic filing system, 
Edgar. (Press Release 87-52) 

ADMINISTRATIVE PROCEEDINGS 

RAYMOND S. FICERE, SR. BARRED AND REGISTRATION REVOKED 

The Commission issued an Order Making Findings and Imposing Remedial Sanctions under 
Sections 203(e) and 203(f) of the Investment Advisers Act of 1940 against Raymond S. 
Ficere, Sr., doing business as R.S.F. & Associates, a registered, sole proprietor
investment adviser located in Akron, Ohio. The Commission accepted Ficere's Offer of 
Settlement in which he consented to the Commission's findings and sanctions without 
admitting or denying the allegations in the Commission's Order Instituting Proceedings 
except for the allegations relating to the fact of Ficere's convictions, which are 
admitted. 

Accordingly, the Commission entered an Order finding that on October 28, 1986 Ficere 
was convicted in the Summit County, Ohio Court of Common Pleas of fraudulent sale of 
securities, selling securities without a license, and theft by deception. The Order 
further finds that Ficere violated Section 204 of the Investment Advisers Act and 
Rule 204-1(b)(1) by failing to promptly amend his Form ADV to reflect the above con-
victions. The Commission ordered that Ficere's registration as an investment adviser 
be revoked and that Ficere be barred from association with any investment adviser,
broker or dealer, municipal securities dealer, or investment company. (Rel. IA-1074) 

CIVIL PROCEEDINGS 

EMERGENCY REQUEST FOR A TEMPORARY RESTRAINING ORDER GRANTED 
AGAINST ROBERT A. DiIANNI 

The Boston Regional Office announced that on July 27 Judge David A. Mazzone, U.S. 
District Court for the District of Massachusetts, granted the Commission's ex parte
motion for an order against Robert A. DiIanni of Boston, restraining him from receiv-
ing, controlling, or possessing funds or securities of any person who invested with 
or through him. The Order directs DiIanni to produce an accounting of all investors' 
funds and to relinquish control of those funds and securities. The Order further 
enjoins DiIanni from further violations of the securities laws. DiIanni's activities 
were brought to the Commission attention by investor complaints and a referral from 
the Boston Office of the National Association of Securities Dealers. (SEC v. Robert 
A. DiIanni, Civil Action No. 87-1891-MA, DCMA). (LR-11500) 



INVESTMENT COMPANY ACT RELEASES 

COLLEGE AND UNIVERSITY FACILITY LOAN TRUST 

A notice has been issued giving interested persons until August 17 to request a hear-
ing on an application filed by The First National Bank of Boston, not in its individ-
ual capacity, but solely as trustee on behalf of a trust (to be formed), the College
and University Facility Loan Trust (Trust), in connection with the Federal government's
pilot loan asset sale program. The application requests an order exempting the Trust 
from the provisions of Sections 10(h), 14(a), 16(a), 17(a), 18(a), (c) and (i), and 
32(a), in connection with the issuance of bonds and senior and junior certificates of 
beneficial interest in the Trust collateralized by certain loans originated by the 
United states Department of Education. (ReI. IC-15903 - July 31) 

TRIAD MORTGAGE ACCEPTANCE CORP. 

A notice has been issued giving interested persons until August 25 to request a hear-
ing on an application filed by Triad Mortgage Acceptance Corp. for an order exempting
certain trusts it will establish from all provisions of the Investment Company Act in 
connection with the issuance and sale of mortgage-backed securities and equity inter-
ests in such Trusts. (Rel. IC-15904 - July 31) 

BANDO McGLOCKLIN CAPITAL CORPORATION 

A notice has been issued giving interested persons until August 27 to request a hear-
ing on an application filed by Bando McGlocklin Capital Corporation, a licensed small 
business investment company, for an order granting it limited exemptions from the 
Investment Company Act to allow it to offer its employees deferred equity compensation 
in the form of stock options. (Rel. IC-15905 - August 3) 

LISTING, DELISTING AND UNLISTED TRADING ACTIONS 

UNLISTED TRADING SOUGHT 

A notice has been issued gIvIng interested persons until August 20 to comment on the 
application of the Midwest Stock Exchange for unlisted trading privileges in four 
issues which are listed and registered on one or more other national securities 
exchanges and are reported in the consolidated transaction reporting system. 
(Rel. 34-24760) 

SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission approved proposed rule changes filed by the Municipal Securities Rule-
making Board (SR-MSRB-87-5) to amend its rule governing arbitration filing fees. 
(Rel. 34-24763); and (SR-MSRB-87-6) to add new Rule G-10 requiring municipal securi-
ties dealers to deliver to all customers who file written complaints a copy of its 
investor brochure. (Rel. 34-24764) 

Mlsc:ELl.AJEOUS 

f{LEARFOLD, INC. 

An order has been issued granting the application of Klearfold, Inc. for an exemption
from the registration requirements under Section 12(g) of the Securities Exchange Act 
of 1934. (ReI. 34-24761) 

CABLEVISION OF BATON ROUGE, LTD. 

A notice has been issued giving interested persons until August 24 to request a hear-
ing on an application by Cablevision of Baton Rouge, Ltd. for an order exempting it 
from the registration requirements of Section 12(g) of the Securities Exchange Act of 
1934. (Rel. 34-24762) 
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SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under t~e Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

:)-10 l;PTIFAd INC IAlI, 1550 IoiESTVAr. jUREN, PHOENIX, Al 850J7 (602) 271-)90) - 1.172,500 
('£,931,250) CUMMON STUCK. 150,OOJ (S375,0001 COMMON STOCK. UNDERWRITER: 
LAVIGNE RICHARD CHRISTMAN, STEICHEN JR ~ CO. (FILE 33-15750-LA - JUL. 22) (BR. 3 
- NE.w ISSUE) 

5-8 A~~ILIATED PUBLICATIONS INC, 135 MURRISSEY BLVD, BOSTON, MA )21)7 (017) 929-2000 
5J1,0)0 ('33,812,50C) COMMON STOCK. (FILE 33-15922 - JUL. 27) (tiR. 121 

S-8 KYA'~S FAMILY STEAK hUUSES INC, 2711 wADE HAMPTON BLVD, GREENVILLE, SC 29615 
(dC31 244-7265 - 1,500,000 1S2,),250,JO)) COMMON STOCK. (FILE 33-15924 - JUL. 271 
(tlF.. 11) 

S-3 SEA LANl) SERVICE INC, 10 PARSONAGE RD. EDISON, NJ 08837 (2011 558-bOC) -
19),044,0')·) (Sl9U,044,IJOO) STRAIGHT dOr'lOS. UNDERIMRlTER: SALOMCN BROTHERS INC. (FILE
33-15929 - JUL. 27) O'R. 13 - NEioiISSUE) 

S-l lNTEkNHlONAL MCJoiLE MACHINES CURP, 100 N 20TH ST, PHILADELPHIA, PA 19103 
(215) 569-3880 - 850,000 (S8,814,JOO) COMMON STOCK. (FILE 33-15931 - JJL. 281 (BR. 1) 

S-j ::;OUTHMARK CORP IGAI, 1601 LdJ FR.wy PARK W STE 800. DALLAS, TX 75234 (214) 241-8181 
- 3ti,JJJ,JOO (S38,000,OOO) STRAI~HT oONDS. (FILE 33-15932 - JUL. 2d) (BR. 51 

,\1-1')" PILGRIM INVESTMENT PORTFOLIUS , 10100 SANTA MONICA BLVD, LOS ANGELES. CA 90061I'IIC

(2131 551-0833 - IN.DEFINITE SHARES. (FILE 33-15933 - JUL. 281 (BR. 18)


S-~ ~ICGLET INSTRUMENT CO~P, 5225 VERONA RO, MADISON, WI 53111 (6J81 271-3333 - 200,000 
(H03J7,00u) COMMON STOCK. (FILE 33-15934 - JUL. 28) (8R. 81 

N-IA JLDE CUSTODIAN FUND, 735 GRISWOLD, DETROIT, loll 48220 (313) 961-6006 -
INUEFINITE SHARES. (FILE 33-15935 - JUL. 28) (8R. 10 - NEW ISSUE) 

S-l ~paGEL INC, 1515 ioi22NU ST, OAK BROOK. IL 60522 (312) 986-75)) - o,~JJ,JOO 
(SI51,8UO,OOO) COMMON STOCK. (fiLE 33-15936 - JUL. 28) (8R. 2) 

S-H PHONE MATE INC ICAI, 325 MAPLE AVE, TORRANCE, CA 905J3 (213) 618-9910 (FILE
33-15993 - JUL. 22) (BR. 71 

S-4 BAKER HUGHES INC, 3900 ESSEX LN, HJUSTON, TX 11027 (713) 439-8000 - 5,000,00,)
($123,125,000) COMMON STOCK. (fILE 33-1b094 - JUL. 21) (8R. 3) 

S-8 ADVA~CED MICRO DEVICES INC, 901 THOMPSON Pl, POBOX 3453, SU~NYVALE, CA 94086 
(40H) 732-2400 - 2,COJ,000 ($33,750,000) COMMON STOCK. (FILE 33-16)95 - JUL. 28)
(bR. 4) 

S-2 OAT AFLEX CORP, 177 NEI'ILJURHAM PD. EDI SON, NJ 08811 (201) 272-7)0,) - 31,350
($119,757) COMMON STOCK. (FILE 33-16099 - JUL. 28) (BR. 9) 

S-3 CHILlS INC, 6820 LBJ FREE~AY #200, DALLAS, TX 752'0 (2141 98J-9917 - 11,114
(S2,499,999) COMMON STOCK. (FILE 33-16100 - JUL. 28) (BR. 12) 

S-8 PSYCHEM~DICS CORP, 1807 WILSHIRE tlLVD STE B2, SANTA MONICA, CA 9J4J4 (213) 828-5224 
- 050,C00 ($1,423,5001 COMMON STOCK. (FILE 33-16101 - JUL. 281 (BR. 61 
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ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top). and the name of the 
purchaser: Column 2 - the type of security purchased: column 3 - the type of form 
filed: Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the CUSIP 
number (top) and the prior percent owned: and Column 1 - the status of the filing,
i.e., new, update or revision. 

EVENT SH~!:;-0(11))- CU:IP/ FILING0: 

NAME At-'I,ClA:': OF SToC Ie: -'OIoINER FoF'M DATE ·;OI,Ij-iEIIFF'ID"\ :TATUS. 

AMEf;'ICAN MH'': CORP COM e,1.574 1)27e,271I) 

PENAUlT HOLD INI':;- A ET Al 13I1 (/22··- .~:7 44.3 4--'c.. _, c- UPIIRTE 

F:lUEFIElD SUPPLY CO COM 0 (1'~":d6710 
,_.'-' Rl 11 / 1-~'86 O. (I tl---R UP {IfHEII CO!<'P ET 13I1 

IIA~'IEl IND.: INC COM 0 23623510 
ORION CAP COf;'P ET Al 1.3II 7 ....·c:9·~87 0.0 8.2 UPIII1TE 

D'lNATEC INTl INC COM PAF' $0.01 D.14~ 267'="07:3(1 

F:FtPPINGTON INTl BD .. - 2/87 4-~.2 5':.• 1 UPIIATEf·" 

Gf;'ANTREE CO"'P COM 903 ;:8~:23510 
ORION CAP CO"'P ET AL 13D 7·....29/87 30.8 29.<:: UPIII"tTE 

HENLEY GROUP INC COM 3~759 42550-;:10 
BAS:SAI< LIMITED 13D 7/22/87 3.4 .... '=' UP IIIHE 

HOOI<ER ENTEI<'PI<'ISES INC COM 860 43903010 
I< AP IDl TA:::NICK 13D 7-'14/87 24.0 22.0 UPDATE 

Ho"'I2oN CORP COM 3.410 44041610 
M{O HOLIIINGS- INC ET Al 13D 6/;:0/87 47.2 4e,.';' UPDATE 

INDEPRO PROPH'TY I PI<'TNS:HP UE I) 45·;:;'FUND lTD O'~':;O9 

INDEPRO PROPERTY FUND 14D-1 7./.30/87 0.0 0.0 NEW 

JE:TRmiIC INDS INC COM 302 47717810 
LA PRADE MALCOLM L 13D (/28 ....'87 12.3 12.2 UprlATE 

KEWAUNEE :::CIENT! F IC CO"'P COM 284 49285410 
HICKORy' FURNITURE CD ET Al l'::D (/24.... 11. 1 7 • 1 UPIIATE87 

KINC t.JOPlD PRODTNS: INC COM 2.67~ 49566710 
8 ..,1:::0"'0:5: GEOJ;;oGEET Al 13D (/17/87 .( 8.1 UPDATE 

P":OFESS: IONAl CARE INC COM 278 74.311410 
EMERALD PARTNE":S ET AL 13[1 7/27/87 8.4 7.2 UPDATE 

f;'EADING CD COM PA,..$0.01 458 7553324(1
HECCO ..... ET Al 1 3D 9.1 8.2 UPDATEENTUREs: 7/27./87 

:PECTRUt1 [lIGITAl CO'"'P COM 735 '::4761710 
:oRO: GED"'GE ET Al 13D 6/18/87 6.0 12.7 UF'[IATE 

T IMF:EF'lA~iD INDS INC COM 357 88710210

FUNDAMHiTAl A:SOC ET Al DD 24/87 26.7
lTD 7.... 26.9 UPDATE 

'.'DlUtHEER F:ANCSHARES IW TEN COM 144 -;'287461(I 
c, 
{';"1,1 B INVE:::TO"'S:CO ET Al 13D 7/22 ....·87 6.8 5.4 UPDATE 
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