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Issue 87-101 

Following is a schedule of Ca.aission .. etings which will be conducted under provi-
aionaof· ~~e i,nthe S.ufliJbI;neAc,t.l.ngeneral., tbe Ca.-isaion expects to.Go¥.J:'ftlMlnt..
fo·llow a schedule of ho141ngclo-.4' ...et-ings on 'fUeadays, and open meetinga on Thura-
day morning. Meetings on Wedne.sday, and if necessary on Thursday afternoons, will be 
either open or closed according to the require.enta of agenda items under conaidera-
tion. 

Visitors are welcoae at all open .eetinge, ineofar as apace is available. 

Meetings will be held in the Coamiasion Meeting Rooa, aoo. lC30, at the coaaission's 
headquarters building, 450 Fifth Street, MM, Waahington, DC. Persons wishing to 
photograph or videotape Coaisaion .eetinga .uat obtain peNission in advance fro. 
the Secretary of the Ca.aiaaion. Persons wiahing to tape record a coa.ission .. eting 
should notify the Secretary's office 48 hours in advance of the .eeting. 

OPEN MEETING - THURSDAY, JUNE 4, 1987 - 2:30 p.m. 

The subject matter of the June 4 open meeting will bel 

1. Consideration of whether to propose for public coament an .. endaent to Rule 19b-1 
under the Investaent Company Act of 1940. The proposal would allow certain registered
investment companies to make one additional distribution of long-term capital gains 
wi th respect to a taxable year where failure to make the distribution may result in 
the assessment of a special excise tax. The proposal also includes changes to the 
rule to correct certain references to the Internal Revenue Code. FOR FURTHER 
INFORMATION, PLEASE CONTACT Meryl Dewey at (202) 272-3038. 

2. Consideration of whether to propose for public comment an amendment to Rule 45 
under the Public Utility Holding company Act of 1935 proposed in a rulemaking peti-
tion submitted by The Columbia Gas System, Inc., a registered holding company. The 
proposed rule would create a new exemption from the present requirement of Commission authorization pursuant to a declaration for certain routine agreements in the nature 
of guarantees by parent companies in registered holding company systems of obligations
connected to the ordinary business operations of their subs~diary companies. FOR 
FURTHER INFORMATION, 'PLEASE CONTACT Martha C. Baker at (202) 272-2073. 

3. Consideration of a release announcing amendments to the Commission's financial 
responsibility rules involving the treataent of repurchase and reverse repurcba .. 
agreements by registered broker-dealers. The amendments affect Securities Bxchange
Act Rules 15c3-1, 15-c3-3, 17a-3 and 17a-13. FOR FURTHER INFORMATION, PLEASE CONT~ 
Michael p.Jamroz at (202)272-2398 or Michael A..Macchiaroli at (202) 272-2904. 

AT TIMBS CBANGBS IN COMMISSION PRIORITIBS REQUIRB ALTBRNATIORS IN THB SCHEDULING OF 
MEETING ITEMS. FOR FURTHBR INFORMATION AND TO ASCBRTAIN WHAT, IF ANY, MATTERS HAVE 
BBEN ADDED, DELETED OR POSTPONBD, PLEASE CONTACTa Brent Taylor at (202) 272-201 •• 

...I .~. I 

RE PAYIIBNTS FOR 1933 ACT FILINGS 

Registrations under the Securitie8 Act of 1933 are now being presented to the Ca.ais-
sion acco.panied by non-certified, non-cashier, bank check •• Rule 230.111 provide.
that all pa,.enta of fees for regIstration statementa -ahall be in cash or by United 
States postal I80ney order, certified check, bank cashier's check or bank I80ney order 
••• •• Rule 230.111 will be 8trictly enforced and 1933 Act fiUngs that are not 



accompanied by fees as outlined in Rule 230.111 will not be accepted. The same 
instructions will be reiterated to the designa~ed lockbox depositories which serve 
the Commission. 

FOR FURTHER INFORMATION CONTACT: wilson A. Butler at (202) 272-7210 

CIVIL PROCEEDINGS 

COMPLAINT NAMES ROBERT COOPER, OTHERS 

The Los Angeles Regional Office filed a complaint on May 21 in the U.S. District Court 
for the District of Hawaii, seeking injunctive and other equitable relief against
Robert Cooper, Argent Investments, Inc. and Hawaii Five-O, Inc. The complaint
alleges that from September 1980 through June 1983, Cooper directed the offer and sale 
of Argent and Five-O securities in the form of investment contracts, limited partner-
ship interests and preferred stock in real estate projects located in Hawaii. The 
complaint also alleges that through the sales of these securities, Argent and Five-O 
raised at least $670,000 from at least 32 investors. The complaint further alleges
that Cooper failed to invest investors' funds as represented and failed to provide
investors with their promised returns of between 20% and 48% per annum. Finally, the 
complaint alleges that Cooper used investors' funds for, among other things, making 
undisclosed loans to unrelated entities and paying for his personal living expenses. 
It is alleged that the defendants thereby violated the registration and antifraud 
provisions. (SEC v. Robert Cooper, Argent Investments Inc. and Hawaii Five-O, Inc. 
Civil Action No. 87-0385-VAC D.Hawaii (1987» (LR-11444) 

DETROIT GAS GATHERING COMPANY ENJOINED 

The Commission announced that on May 26 the u.s. District Court for the District of 
Columbia entered a Final Judgment of Permanent Injunction against Detroit Texas Gas 
Gathering Company (Detroit) of Houston, Texas. Detroit, consented to the Court's 
Judgment, and admitted that it failed to file or filed late six Annual and Quarterly 
Reports, a Current Report on Form 8-K and five Notifications of late Filing. The 
Judgment restrained and enjoined Detroit from failing to file timely and in proper 
form accurate and complete Annual, Quarterly and Current Reports and Notifications 
of Late Filing. (SEC v. Detroit Texas Gas Gathering CompanYi u.s. DistriCt Court for 
the District of Columbia, Civil Action No. 87-0453TPJ) (LR-11445) 

ClllIIW. PROCEEDINIS. 
FORMER WASHINGTON MAN CONVICTED AND SENTENCED 

The Seattle Regional office announed that on May 8 the Municipal Court of Barbor Judi-
cial District in Orange County, California, sentenced Neil Buchanan of Costa Mesa,
California, to serve one year in jail, placed him on probation for three years, and 
ordered him to pay $53,000 restitution to investor victims. Buchanan was convicted 

in October 1986, following a jury trial, of grand theft (a felony) in violation of 
Section 487.1 of the California Penal Code, in connection with a 1984 scheme to obtain 
investments to acquire fuel tanker trucks for a "to be formedw commuter airline in 
the Los Angeles area, Inter-City Airways, which never got off the ground. The inves-
tigation was conducted by the Irvine, California Police Department. (State of Cali-
fornia v. Neil Buchanan, Case No. IRH F11255 (Harbor Municipal Court, Orange County, 
Ca.) (LR-11446) 

INVESTMENT COMPANY ACT RELEASES 

COMPUTER MEMORIES INCORPORATED 

An order has been issued on an application by Computer Memories Incorporated pursuant 
to Section 6(c) of the Act exempting it from all provisions of the Act until August 
15, 1987. (ReI. IC-15756 - May 27) 

LIFETIME GLOBAL EQUITY TRUST 

A notice has been issued giving interested persons until June 22 to request a hearing
on an appliation filed by Lifetime Global Equity Trust for an order exempting it from 
Section 12(d)(3) of the Act in connection ~th its purchase of securities of major 
Japanese securities companies. (ReI. IC-l5757 - May 28) 
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HOLDING COMPANY ACT RELEASES 

CONNECTICUT L'l:GHT& POWER COMPANY: 
VERMONT YANKEE NUCLEAR POWER CORPORATION 

Notices have been issued giving interested persons until June 22 to request a hearing
on a proposal by the following companies filed under Release 35-24401, dated May 28: 
Connecticut· Light , Power Company - subsidiary of Northeast Utilities, to extend the 
time in which to issue and sell up to $175 million principal amount of its first and 
refunding mortgage bonds by competitive bidding until December 31, 1988: and Vermont 
Yankee Nuclear Power Corporation - subsidiary of New England Electric System and 
Northeast Utilities, to issue and sell short-term notes to banks to evidence its 

'borrowings under lines of credit with those banks up to a maximum amount of $16 
million through December 31, 1988. 

SELF-REGULATORY ORGANIZAnONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed under Rule 19b-4 by the National 
Association of Securities Dealers, Inc. (SR-NASD-87-3) amending Schedule D to its By-
Laws to require that transactions in NASDAQ National Market System securities executed 
between 4:00 p.m. and 5:00 p.m., Eastern Time, be reported through the NASD's Trans-
action Reporting System by 5:00 p.m., Eastern Time. (ReI. 34-24512) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Pho~e Number (if available) of the issuer of the seourity; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch: and a 

$-1 NYHOMES LP. l!55 BEVERLY PO STe Ill. "CLFAHe VA 22106 (703) 73~2760 - 4.025.000 
(S49,80q,375J LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-14394 - HAY. 181 (BR. 101 

S-3 lORAl CORP, ~oo THIRO AY~. NEW vORK. NY 10016 121Z1 6Q7-1105 - 100.000.000 
($100.000,0001 STRAIGHT BONeS. (FILE 33-14391 - ~lY. 191 (SR. 71 

S-6 lllVIP VARIABLE INSURANCE ACCOONT II. 6~5 FOURTh AVE SOUTH. MINNEAPOLIS. NN 5M15 -
INDEFINITE SHARES. DEPOSITOR: LUTHERAN 8~OTHERHOOD VARIABLE INSURANCE. (FILE
33-1439q - MAY. 1q) (BR. 20 - NEW ISSUE. 

N-1A KIDDER PEAB~OY CALIFORNIA TAX EXEWPT MONEY FUND. 20 EXCHANGE Pl. NEW YORK. NY 10005 
(212) 510-5351 - INDEFINITE SHARES. (FILE 33-1~00 - MAY. 18) (aR. 18 - NEW ISSUE. 

S-1 lAWRENC~ MARTIN LIMITEO EDITIONS INC. 16250 STAGG ST. V.N NUYS. CA 91406 
(8181 988-0630 - 600,000 1$3,825. 0001 COMMON STOCK. 1.100.000 UI0.831.501U 
COMMON STOCK. UNDERWRITER: BATEMAN EICHlER HILL RICHAROSINC. IFILE 33-1~10 -
MAY. 19) (8R. 7 - NEW Issue. 

5-3 OMNICOM GROUP INC. 909 THlaO AVE. NEW YORK. NY 10022 12121 935-5660 - 5!.OOO 
(Sl,212.3151 COMHON STOCK. (FILE 33-14411 - MAY. 19) (BR. 51 

S-3 FINAL TEST INC. 10858 HARRY HINES BLVO. STE 100. OAlLAS. TX 75220 (214' 352-4500 -
300.000 1$600,0001 COMMON STOCK. (FILE 33-14416 - MAY. 191 (BR. 3. 

F-6 NA"S~ PACIFIC LTD IADRI, 48 WAlL ST. CIO NEW ~It BA_ OF, NEW YORK. ffI 10015 
(212) .530-1784 - 50.000.000 ($2,500.000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE
33-14418 - MAY. 19) IBI. 99 - NEW ISSUEI 

S-4 MCFARLaND ENEPGY INC. 10~25 S PAINTER AVE. SANTA FE SPRINGS. CA 90670 (2131 944-0181 
- 1.490.313 ISI9.314,069) COMMON STOCK. (FILE 33-14420 - MAY. 181 laA. 3. 

$-1 SOLTAR INSlltFORM UtC. 114 N .ALl ST. owosso. HI 48861 15111 725-9525 - 6.500.000 
($9.250,0001 COMMCN STOCK. 2.000.000 WARRANTS. OPTIONS OR RIGHTS. 2.000.000 
1S5,000,0001 CO ...CN STOCK. 1,000.000 1$2.500.0001 COMMON STOCK. (FILE 13-14421 -
NAv. 15) (8R. 10 - NEW ISSUE) 
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5-8 T~XIS UftllTtes CO. 2001 8'Y," TW_. OALtAS. TX 7520l (2141 .53-4600 - 200.000 
($4.135,41)601 COMMeN STOCK. (FILE 33-H423 - MIY. 19. caR • .JJt 

5-3 HOM I HARDUT CD INYI, 101 CONVENTIONCTR QA. US VEGU • ..., ItJl09 (7OZ1 369-.500 -
50,000,000 (S50,OOO,OOOI STRAIGHf 'ONDS. (FILE 33-14427 - "'Y. 19' IIR. I' 

S-I CIPRICO INC, 2955 XENIUM LN. PLYMOUTH, MN 55~1 (6121 559-2034 - 200,000
1'1,15O,000t COMMONSTOCK. IFILE 31-14466 - MAY. 191 C8R. 9' 

5-1 XSCRI.E CORP ICAI. 6160 C"RU .... E CT E. SAN DIHO. CA 92121 161•• 457- .... ;-
150,000 ($9.000.000, COIUtmt S1OC&. 1.550,000 C..... 600. .... COMMONSTOCK. "'DER"RnEttI 
fE.Rlll LYIICH CAPITal MRIETS. .FILE 33-10\172 - C" 10 - NEV ISSUE. M'. III 

S-3 AIRIORME FREIGHT CORP /DEI, ROI "ESTERN A•• P 0 .. X 662, sunll, III 91Ul 
'206' 285-4600 - 1.150,000 ,,,,,,,81,250' COMONSTOCK. .FILE 11-14177 - "Y. 19'... 4._

s-a LTX CO., LTX PMIt AT UNI¥ERSIty
,.16,225.0001 COMMONSTOCK. ,FILE 

S-' BUREAU ItF MTJOMl AFFAIRS INC. 
- 31.000 ($1,240,000. COMON STOCK. 

AVE, "Esnom ... OZO'JO '6171 329-7550 - 1.lOe.000 
33-14179 - MMr. 19' ...... 

1211 25'" IT Nile "ASHIII&TDI, DC 200)7 11021 ~52-\lOO 
(FilE 33-14111 - MAY. 19. CIR. 111 

S-1I SHERIDME DESl_ L'tD lK IDfI, 1411 BRIIADMAY,.at w.t, NY loo18.IZUI n ...sr90 -
1.375,000 C$5.500.000, C_ STIlCK. 111.500 ca3T1 "'ItaANTS. onl_ ell R.",,,
87,500 esTl5,OOOI COMMONSTOCK. ueeon_nEttl ..... OU1H INVESTMENtS INC. IFILE 
!J-14111-NY - MAY. 14' C'" • - MEM ISSUEI 

5-1 SCRIVNER INC IDeI. lJOl SE 591'" ST, PO _26010. taUtII)M CI.TY." 'BU,6.; 
C405J 670-4571 - 4.290.000 1"',150,0001 COMIDI STacK. uNDRllttlTai FIIil$1'lbSTONCOIltt. 
SltEARSON LEHMAN eRG'l'HERS INC. IFlILE 33-14J40 - MAY. 19' .eR. 3 - .at ISSUE. . 

S-I StHITHEAST BANkiNG cmtP. CN1! SOUTHEAST fINANCIAl CU, 2005 BISCAYNE BLVD. MUM!. FL 
35131 (3051 375-1500 - 15,000,000 ISI5.000.00at . 
OntER SECURITIES INCLUDING wlll ... TRUST. 1.121,B2' C~MON STOCK. IFILE »-14401-MY. 15) .'R. 21 

5-1 SAVE "A~T SUPE~MaRKETS. 18eo STANDIFORD AVE. MeDESTO. C4 95352 C209, 577-1600 -
1.725,000 ($29,325.0001 COMMON STOCK. UNDER"RlTEIU HAMBRECHT l QUlST ltc. 
SHEARSON LEHMAN BPOTHERS INC. (FILE 33-14409 - MAY. 191 181t. 1 - NEW ISSue. 

S-I (OASTANERJCA CORP, 501 S (HERR Y $T, DEN¥ER. CD 1.222 13031 371-'410 - 3,220,01J0 
($35,420.0001 COMMON SroCK. UNoeIWRITERa IOETTCttER ~ CO INC, 
DREXEL BURNHAM LAManT INC. 'FILE 33-14415 - MAY. 191 CU. 9 - NE" ISS&l:I 

5-1 HERTZ PENSKE TRUCK LEASIWGlIE, ROUTE 10 atEN lULLS, 
(215) 715-6000 - 75.000.000 .'''',000,0001 STRAIGHT BONOS. 
tERRill LYNCH CAPITAL MARKETS. HILE 33-14417 - MAY. 191 

$-1 FMC &OLD CO, 5011 MEADOIIOOO.. y, RENO. NY M!llD2 1702' 
(.120.750,0001 COMMONSTOCK. CFILE 33-14429 - M'. 19•• 

POBOX 563, READI., Pl 1.... 3 
UNDER_ITER. 

CIR. 6 - NEil ISSUEI_ 

821-3711 - 1,050,000 
8R. 2 - NE" ISsue. 

S-1 NORTON ENTERPUSES INC, 1945 S RE_ODD ROe SM.T liKE CITY, UT 841M ceou 972-6690 
- 100.000 ($1.400,0001 C...... STDG. 1.050,000 CSI4,.. , ••• COMMON STOCK. 
IN)ER .. nERI HOMN ALEX £ SGIS INt. IFILE n-I~30 - MAY. 1•• _•• 4 - MEM ISSue. 

$-1 INTELLIGENT ELECTRONICS INC, 55 E UMCHLAN AVE STE 300, EXTON, P' 19341 
e215. 524-1800 - 1,115,250 1$14.223,0001 COIIUI STOCK. U5,octo 1$2,120,000. 
CD..... STOCK. 299,614 1S3,5.5,3681 COMfillN STOCK. UNoERMRITERI 
.aNtlE, MONTGOMERY SCOTT INC, MOSELEY SECUJIlIES CUR.. IFILE 33-14436 - MAY. 20t 
CM. 10 - NEIl ISSUEI 

S-1 NOVELLINt, 122 E_ST 1700 sourHe PRO¥O, UT 84601 ClOU 319-5900 - 1,000.000 
.$24,625.0001 C....... STOCK. 2,450,000 "60,331.2501 COfllMON.STOCIt. "ElUaITERI 
..... ALEX' SOHS 1Nt, MlRGAN STUI.EY ceo INC. ('FtL£ 33-t4449 - ... Y. 201 CeR." 

5-8 IIIFINJTY BROADCASTING CORP, 660 MOlSON AVE. NE" YORK. NY 10021 IZ121 "'.-Melt -
204.000 C13,391,5001 CIJIIMON STOCK. CFILE 33-1"452 - MY. 201 I •• I. 

S'" . AMRJCAN 11). PIIJDUCTS C•• , 685 THIRD AYE. IlEIi WJM. IIY 18017 azUl e1l-5'" -
200.000,000 .'200,000,0001 OTHER SECURITIES INCWOJII& ¥OTl"~ nUST. IFILE 33-1"''' -
MY. 111 C8R. 4) 


