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ADMINISTRATIVE PROCEEDINGS 

PROCEEDINGS AGAINST BARRY L. ASMAN SETTLED 

The Commission announced that in public administrative proceedings ordered under the 
Securities Exchange Act of 1934, Barry L. Asman, formerly associated with a registered
broker-dealer (Registrant), submitted an Offer of Settlement which the Commission 
accepted. 

On March 25, 1986, the Commission instituted public administrative proceedings against 
Asman, John Hartung, and Kenneth Schlossberg alleging, among other things, that Asman,
from June 1981 to October 1983, Hartung, from June 1981 to December 1982, and Schloss-
berg, from January 1983 to October 1983, wilfully violated the antifraud provisions of 
the Securities Act of 1933 and the Exchange Act in that they misappropriated approxi-
mately $1.5 million from Registrant in connection with stock borrow and stock loan 
transactions and falsified Registrant's books and records. 

Asman consented to Findings and Order Imposing Remedial Sanctions (Order) without 
admitting or denying the allegations contained therein. The Order provides for find-
ings that Asman wilfully violated the antifraud provisions. The Commission ordered 
that Asman be barred from association with any broker, dealer, investment company,
investment adviser, or municipal securities dealer. (ReI. 34-24416) 

CIVIL PROC£EDlNGS 

PERMANENT INJUNCTIONS ENTERED 
AGAINST CLASSIC MINING CORPORATION, OTHERS 

The Atlanta Regional Office announced that on April 27 U.S. District Judge John T. 
Nixon, Middle District of Tennessee, granted the Commission's Motion for Summary Judg-
ment against Classic Mining Corporation, Michael W. Strand, and Galen J. Ross, enjoin-
ing them from further violations of the antifraud provisions of the Securities Act of 
1933 and the Securities Exchange Act of 1934. The Court also ordered that an account-
ing be made of Strand's profits from transactions in the common stock of Classic and 
disgorgement of those profits. 

The complaint alleged that, beginning in 1977 and continuing until at least 1981, the 
defendants manipulated the price of Classic and Living Industries, Inc. common stock 
through manipulative trading practices and through the issuance of numerous false and 
misleading press releases, shareholder communications, and presentations to the public. 
(SEC v. Classing Mining Corporation, et al., USDC MDTN, Nashville Division, Civil 
Action No. 3-85~1133). (LR-11432) 

INVESTMENT COMPANY ACT RELEASES 

TECHNOLOGY FUNDING PARTNERS III, L.P. 

A notice has been issued giving interested persons until May 29 to request a hearing
on an application filed by Technology Funding Partners III, L.P. (Partnership), a newly
formed Delaware limited partnership that has elected status as a business development
company, and Technology Funding Inc. and Technology Funding Ltd., the Partnership's
managing general partners, for an order determining that (1) no independent general 
partner of the Partnership is an interested person of the Partnership, the other 
general partners, or the principal underwriter of the Partnership solely by reason of 
being a general partner of the Partnership, and (2) no limited partner of the Partner-
ship who owns less than a 5% interest in the Partnership is an affiliated person of 
the Partnership, any of the other limited partners, or any of the general partners of 
the Partnership. (ReI. IC-15724 - May 8) 
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ASW RESIDENTIAL MORTGAGE FINANCIAL CORPORATION 

A notice has been issued giving interested persons until June 1 to request a hearing
on an application filed by ASW Residential Mortgage Financial Corporation for an 
order exempting certain trusts to be established by ASW from all provisions of the 
Investment Company Act in connection with the issuance of mortgage-backed securities 
and the sale of beneficial interests in such trusts. (ReI. IC-15725 - May 11) 

FRANKLIN TAX-ADVANTAGED HIGH YIELD SECURITIES FUND

(A CALIFORNIA LIMITED PARTNERSHIP)


An order has been issued declaring that the Independent Managing General Partners of 
Franklin TaX-Advantaged High Yield Securities Fund (A California Limited Partnership)
and Franklin TaX-Advantaged U.S. Government Securities Fund (A California Limited 
Partnership) (Partnerships), registered open-end, diversified, management investment 
companies, and/or any person who may become an additional or successor of such partner,
are not "interested persons", within the meaning of Section 2(a)(19) of the Investment 
Company Act, of their respective Partnerships, corporate Non-Managing General Partners,
their investment adviser and/or principal underwriter, solely by reason of their status 
as general partners of the Partnerships. (ReI. IC-15726 - May 11) 

HOLDING COMPANY ACT RELEASES 

.'JERSEYCENTRAL POWER AND LIGHT COMPANY 

Notices have been issued giving interested persons until June 1 to request a hearing
on a proposal by the following company filed under Release 35-24384, dated May 7: 
Jersey Central Power & Light Company - subsidiary of General Public Utilities Corpora-
tion, to sell to Riegel Products Corporation, for $4,050,000, certain property consist-
ing of a turbine, an electric generator, a computer, an electric substation, and 
auxiliary equipment, all located at Riegel's electric generating facility in Milford,
New Jersey. 

SOUTHERN COMPANY 

An order has been issued authorizing an extension of time through March 31, 1989 of 
the authority previously granted to The Southern Company, a registered holding company,
to issue and sell through March 31, 1987 up to 2,500,000 shares of authorized but 
unissued shares of common stock ($5 par) at competitive bidding [ReI. 35-24038]. 
Jurisdiction is reserved over the issuance and sale of 7,500,000 shares of authorized 
but unissued common stock, pending completion of the record and over certain fees 
asssociated with the sale of the 2,500,000 shares. (ReI. 35-24385 - May 7) 

SELF-REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGES 

Proposed rule changes have been filed under Rule 19b-4 by: The Boston Stock Exchange
(SR-BSE-86-S) that would revise its schedule of arbitration fees and adopt a new rule 
requiring contesting parties to an arbitration hearing to exchange documents ten days
prior to the scheduled hearing date. (ReI. 34-24438); The Philadelphia Stock Exchange
(SR-Phlx-87-17) to extend trading hours for foreign currency options. (ReI. 34-24439); 
and The Chicago Board Options Exchange (SR-Phlx-87-15) to enable it to issue permits
to trade government securities options. (ReI. 34-24440) 

Publication of the proposals are expected to be made in the Federal Register during
the week of May 11. 

SECURITIES ACT REGISTRAnoNS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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ACQUISlnONS OF SECURITIES 

companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13{d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 13D and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser1 Column 2 - the type of security purchased1 Column 3 - the type of form 
filedJ Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned1 Column 6 - the COSIP 
number (top) and the prior percent owned1 and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVEtH SHPS (1)00;''/ CUSIP/ FILINGFORM DATE \Ot.ltlED PI"lDP\ -STATUS 

A[lIA SVCS: INC COM 7,100 00E,::::7410
A[lIA s H 13D .... 87. '3 0.0 NEW4/10 87 

ADIA SVCS INC CD.t1 7,100 00687410 AD IA INVES:T S A ET AL 1:::D 4···10/87 ;:;:7.9 6'::;'.4UPDATE 

ALTERNACARE CORP 2~C;- 02145010COM .J,,)

HOLMAN [lAR"'ELl J 13[1 4..···22/87 6.4 '~EI.oJ0.0 

ARMTEK CORP DEL COM 1,445 04247810 SEARS ROEBUCK s., CD 13D 5/' 1/87 14.8 0.0 NEI...l 

A'SYR[]TECH INTL CORP PFD COI'lV $1.80 326 04648620 ROCKWELL S KENT ET AL 13D 4/27/87 28.7 :30.5 UPDATE 
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ACQUISITIONS REPORTS CONT. 

t) 
BRAVMANt1 LUIII,'I ET 1:3II 5....2/87 1.1 

AVATAR HLDGS INC ":01'1 104 05:::4';;'41
G AL 1.3 UPIIATE 

AVATAR HLDGS INC (:01'1 4.114 0';'::4':"410 
HADRIAN CORP 13I1 '5". 2/87 51. c' 2:=:. -:;. UPDATE 

AVATAR HLDGS INC COI'I 4.147 0534';;'410
OD'f'SSEY PA"'TNERS: 13I1 5··'2,'87 51. E. C:';t.2 '_'PIlATE 

AVATA,.. HLDGS INC COM 4.160 O'S34':'!410 
SHARP PETER 13I1 S/' 2 ....·87 51.8 2'=" • .3 :JPDATE 

CEHE!?GY COro'P COM 1.470 1~5131(11)
BRYSON OIL &. GAS: PLe 13D 5/ 7··..·87 15.1 1.3.2 UPIIATE 

DAMSON OIL CORP COM 18. ;;'24 2·'::;'57€.61 I)

SMITH RANDALL II ET AL UD 4·,'13/8(' 50. ':;: 42.3 UPDATE 

DUAL LITE INC (:OM '",43 26356610 
USI LIGHTING INC ET AL 13D 4/30./:37 :37.5 37.1 UP[IATE 

FI!?ST RER BANCORP INC COM 126 3:::69';;'010
ATLANTIC CAPITAL CORP ET Al 13I1 5/ .:....··87 5.5 O. (I NEW 

G,..EATER CA"'OLINAS CORP COM 4'~C:; :;:320':,O'~9 
MCTEER THOMA::;:B JR ET AL 13[1 4...··27/87 58 •.;: 0.0 NEI~ 

HENLEY GROUP INC COM 8.259 4255 I)':: 10 
BASSAK LIMITED 13I1 4"'14/87 7.e: t:-.{ UPDATE 

He!?N & HA,..DART CO COM 10601 44050610 
KRUTTSCHNITT THEODORE H III UD 5/ 1/87 11. 1 ';". ';' UPDATE 

Hl''''COCOMPANIES: INC COM 1. ':;:':;'044732410 
BRYN',IOOD MGMT F'A"'TNE"'S ET AL DII S··..· 4/87 30.2 28.7 UPDATE 

ILC TECHNOLOGY INC COM 14:: 44965410 
HARVEY HE "'BERT F ET AL 13II 4/27/87 6.6 0.0 NEW 

ILLINOIS REGL BANCORR INC COM 250 4521·;:210
OLD /<'ENT FINANCIAL CORP 1 sn 4,"27/87 15.2 O. (I NEI~ 

IMPEF?IAL /400/ NATIONAL INC COM 859 452758:::0 
INTERPAF?T AMEF?ICA INC 13D 4,"2,3/87 '39.9 ';;":". -:;. UPDATE 

INDIANA FLORIDA F?LTY TR S:H BEN INT 91 4547141 (I 

FARMER I" BARRY ET AL 13D 4/17/87 15.5 29.4 UPDATE 

MICROFRAME INC COM 2.400 5':;'4';"1510
DEIXLER s:TEPHEN M 13I1 4/.::0/~;7 29.4 24.5 UPIIFtTE 

MODULINE INTl INC COM 639 607'3071 (I 

CHAMPION HOME BLD~S 13D 4/28/87 53. ';' O. (I NEW 

I NAC RE .CORP COM 441 628';'071(I 

I
I BELFER ROBE,..T A ET AL 13D 1/ 8.·..·87 6.1 O. (I f<'V5:ION 

NEOAX INC COM 2.260 "',2':;/(18710
DYSON-I< ISS:NER-MOPFIN CO,,"P 13D 4/27/87 24.2 10.7 UPIIATE 

DAto:.ITEPRODS: INC COM 118 67220610 
FENIMORE ASS:ET MGMT 13I1 4/27/87 7.2- 5.b UPDATE 

OZITE CORP COM 231 692E,881 I) 
? ,"DALEN MARl< G 13[1 4d7/87 •• e. 6.6 UPDATE 

PUROLATO'" COURIER CORP COM 6.333 74638010 
EMERY All" FREIGHT ET AL 1314 5/ 7/87 82.9 82.9 UPDATE 
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SPECTI"'AD'(NE I NC COM	 ;:,;=:8 847':171 1 1.1 

,1.;:[1 .:.. .-.-:" : ;- UPIIHTE[lAVIS MAPVIN ET AL	 '5··' 0:',' .- '"-'. 

TAFT BROJ=<DCAS'TING 1:0 COM	 1.992 87-3r:: . .3C:.l (I 
-r-AMERICAN FINANCIAL CORP ET AL 13D ':' . t.·· ;::7 .:.t ., 20. 1 UPIIHTE 

TAFT BROADCASTING CO COM :.:::0 ;373':· ~:-:,11.1 

TAFT DUr~EY S ET AL BIt 5...- ~. .-,.:...-:0 E·. 3 4.4 UPIIATE 

VICORP RESTAURANTS INC COM	 623 ·;'2~':::17 1 (I 
c.·M.D.C. HOLDINGS INC	 13D _I.·' (/:::7 "{ .;,: r ."7 UPDATE 

ZONDH:VAN COl"'P COM 1 • ·~:E.3 '='-:::':"75':,1 0 
MOl"'A~j CHI"'I'5'TOPHER JOHN ET AL I.3It 5··· 7·····8? 3.;:. 1 41 ..~ IJPDATE 

RECENT 8K FIUNGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. ReSignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

STATE 
NAMi:: UF 15SUER CODE 

ACI HOLDINGS INC 
ALEXANDER ENERGY CORP 
ALLEGhENY INTERNATIONAL INC 
AMERIBANC INVESTORS GROUP 
AMERICAN PACifIC MINT INC 
ANIMAL STAR PRODUCTIONS INC 
ASAI'IERAINC 
AS~fORD PROPERTIES l~C 
ASSOCIATED BANe CORP 
ATLANTIC CITY ELECTRIC CO 
BANNER INDUSTRIES INC IDEI 
BINDLEY WESTERN INDUSTRIES 
BIRMINGHAM STEEL CORP 
BOLT BERANEK & NEWMAN INC 
BOMARKO INC 
BRACKEN EXPLORATION CO 
BUfFTON CORP 
CABLE TV FUND 12-B LTD 
CABLE TV FUND 12-e L1D 
CABLE TV FUND 12-0 LTD 
CAPITAL SOURCE L P 
CBT CORP IKYI 

DE 
OK 
PA 
1'10 
NV 
CO 

CO 
WI 
NJ 
DE 

INC IN 
DE 
MA 
DE 
DE 
DE 
CO 
CO 
CO 
DE 
KY 

CENTRAL BANKING SYSTEM INC DE 
CfZAR INDUSTRIES LTD DE 
CITIZENS SAVINGS fINANCIAL CORP FL 
COLLATERALIZED MORTGAGE OBLIGATION TRUST 
COLLATERALIZED MORTGAGE OBLIGATION TRUST 
COLLATERALIZED MORTGAGE OBLIGATION TRUST 
COLLATERALIZED MORTGAGE OBLIGATION TRUST 
COLLATERALIZED MORTGAGE SECURITIES CORP MD 
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8K ITEM ~O.

1 2 3 4 5 6 7 DATE CO'4'"
£NT 

X X 04/30/87
X X 01/01/87
X X 05/01t/87
X X 05/01181
X 05/07181

X	 X 03/25/87
X 31t/03/87 AMEND 

X 04/29/87

X X 04/27187


X 05/08/87

X X 05/04/81


X 04/30/81

NO ITEMS 121 31186 AMEND 

X X 04/22187

X X 04/20/81


X 05/05/87

X 03/02187 AMEND


X X 34/ 13/87

X X 04/13/87

X X Olt! 13/81

X X 04/24/87


X 05/04/81

X 04/01187

X 04/29/81


X 04/24/87

X X 04/23187

X X 04/27187

X X 04/28/87

X X 01t/30/87

X X 04130187
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RECENT 8K FILINGS CaNT. 

~AME: Lf bSuH 

COMMERCIAL fEDERAL CORP 
COST AR CORP 
OBA SYSTEMS INC 
DELAWARE OTSEGO CORP 
DU~HILl HOLDINGS INC ICOI 
ECL INDUSTRIES INC IDEI 
ENVIROSURE MANAGEMENT CORP 
FBC MORTGAGE SECURITIES TRUST IX 
fBC MORTGAGE SECURITIES TRUST X 
FfCA INVESTOR SERVICES CORP 8S-a 
ffCA INVESTOR SERVICES CORP 86-A 
ffCA INVESTOR SERVICES CORP 86-8 
fIRST.AY fINANCIAL INC 
fLEET fINANCIAL GROUP INC 
fLEXIBLE BARRICADES INC 
FOGELMAN MORTGAGE L P I 
fOOTHILL GROUP INC 
fRIES ENTERTAINMENT INC 
GALAXY CARPET MILLS INC GCA CORP 
GENERAL METAL s ABRASIVES CD 
GRANDVIEW RESOURCES INC 
GRANDVIEw RESOURCES INC 
HALLWOOD GROUP INC 
HOME SAVINGS Of AMERICA fA 
IMPERIAL HOTELS CORP 
INCOME OPPORTUNITY REALTY TRUST 
INSURED INCOME PROPERTIES 1915 
INSURED INCOME PROPERTIES 1986 LP 
INSURED PENSION INVESTORS 1985 
INTERNATIONAL MINERALS & CHEMICAL CORP 
JMB NoRTGAGE PARTNERS LTD III 
JOhNSTOWN CONSOLIDATED INCOME PARTNERS 
JO~ES SPACELINK LTD 
KALYAR CORP 
KIDDER PEABODY MORTGAGE ASSETS TRUST ONE 
KIDDER PEABODY MORTGAGE ASSETS TRUST THR 
KIDDER PEABODY MORTGAGE ASSETS TRUST TWO 
KOALA CONE CO INC 
LENNAR CORP 
LIFESTYLE RESTAURANTS INC 
LOMAS MORTGAGE ~UNDING CORP 
MARTIN PROCESSING INC 
MDC MORTGAGE FUNDING TRUST R-4 
NERIDIAN INSURANCE GROUP INC 
MESSIDOR LTD 
MICRON 'RODUCTS INC 
MUSIC SHOP INC 
NATIONAL WESTERN LIfE INSURANCE CO 
NEYADA POWER co 
NEW YORK IELECOMPUTING , VIDEOTEX CORP 
NEWBERY CORP IAI 
NORTH AMERICAN ENERGY OF DELAWARE INC 10 
NORWEST CORP 
OLD KENT fiNANCIAL CORP/MI
OLYMPIC VENTURES INC 
ONE BANCORP 
ONNIX fINANCIAL GROUP INC 
OTISVILLE 810PHARM INC 
PAClflCORP 
PARTICIPATING INCOME PROPERTIES 1986 LP 
PHARMACoNTRol CORP 
PHLCORP INC 
PITT OES JItOINESINC 
PLAZA GROUP INC 
QUAL ITV RESoR TS Of AMERICA INC 

STATE 
CODE 

'H( lTt-M NO. 
1 2 3 4 5 b 1 ------------- DATE -------- CJI4MEN------_. 

NE 
MA 
Fl 
NY 
CO 
DE 
DE 
DE 
DE 

PA 
RI 
DE 
TN 
CA 
DE 

X 

X 
X 

X 
X 

X 

x 
X 
X 

X 

X 
X 

X 

X 
X 
x 
X 

X 

X 
X 

X 
X 
I 
X 
X 
X 

X 
X 
X 
X 

X 
X 
X 

04130/87
Olt/ 24117 
Olt/02l81
03/21187
04114/81
~4/16/87
02123/81
03126/87 
04/06/87
04/30/87
04/30/87
04/30187
04/20/87
05/11187
04/04/87
Olt/ 23/87
05/06/87
04123181 

AMEND 

AMEND 
AMEND 

DE 
Ml 

DE 

DE 
CA 
DE 
DE 
DE 
NY 
II 
CA 

X 

X 

X 
X 
X 

X 
X 

X X 
x 
X 

X 
X 
X 

X 
X 
X 

X 
X 

X 
X 
x 
X 
x 
X 

X 

03/13/81 
'J1t/ 23181 
04/23/81
05/06/87
05/07/87
04/23/87
04/27187
31t/23/81
04/20/17
04/30/87
04/30/87
04/30181 
05/01187 
03/25/87
02121181 

CO 
DE 

X 
l( 

X 

X 03/25/87
05/06/81 
12131186 

AMEND 

OE 
DE 

X 
X 

X 
X 

02/26/81 
12131186 

NJ 
DE 
DE 
DE 
DE 

IN 
NV 
MA 
IL 

NV 
NY 
Al 

DE 
MI 

X 

X 
X 
l( 

X 
X 

X X 
X 

X 
). 

NO ITEMS 
X 

X 

X 

X 

X 
X 
X 
x 
X 

X 
X 
X 
X 
X 
X 

X 

05/06/87 
05/07187
04/23/87
04/29/81 
04/27/81
04/23/87 
04/30/81 
03/25/81
03/20/81
04/30181
05/06/87
05/08/87
12129/86
04/27187 
05/05/87
05/01181
04127181 

CD 
ME 
FL 
NY 
ME 
DE 
DE 
PA 
PA 
DE 
CA 

X 

X 

X 

X 
X 
X 
X 
X 

X 
X 
X 

X 
X 

X 
X 
X 

X 
X 
X 

05/06/87
02123/87
04/10/87
04/01181 
05/07187
04/30/87
34/29/87
05/08/87
'34/14/87
04/14/87
05/05/87 

AMEND 
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