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CHAIRMAN SHAD TO TESTIFY ON SEC AUTHORIZATION 

Chairman Shad will testify before the Securities Subcommittee of the Senate Bankin9 
Committee on authorization of the SEC on Wednesday, May 13, beginning at 9:30 a.m. 
The hearing will be held in Room 538 of the Dirksen Office Building. 

RULESAID _U1ED MATTERS 

PROPOSED AMENDMENT TO RULE 3a12-8 

The Commission has proposed for public comment an amendment to Rule 3a12-8 under the 
Securities Exchange Act of 1934 that would designate as an exempted security, solely
for the purposes of futures trading thereon, foreign government debt (a) issued by any 
country with outstanding long-term sovereign debt rated in one of the two highest rat-
ing categories by at least two nationally recognized statistical rating organizations 
or (b) issued by the governments of Australia, France and New Zealand. Rule 3a12-8 
currently provides such an exemption for British, Canadian and Japanese government
securities underlying foreign futures contracts that meet certain conditions set forth 
in the Rule. Comments should be submitted in triplicate on or before 30 days after 
publication in the Federal Register to Jonathan G. Katz, Secretary, Securities and 
Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549. Refer to File 
No. S7-16. All submissions will be available for public inspection at the Commis-
sion's Public Reference Room. (Rel. 34-24428) 

INVESTMENT COMPANY ACT RELEASES 
CALIFORNIA TAX-FREE MONEY FUND 

An order has been issued on an application of the California Tax-Free Money Fund de-
claring that it has ceased to be an investment company. (ReI. IC-15720 - May 7) 

SELF-REGULATORY ORGANIZATIONS 
NOTICE OF PROPOSED RULE CHANGE BY THE CEOE 

The Chicago Board Options Exchange, Inc. (CBOE) has filed a proposed rule change under 
Rule 19b-4 (SR-CBOE-87-08) to give the Chairman of the Executive Committee the author-
ity to suspend associated persons who fail to pay debts owed to the CBOE. Publication 
of the proposal is expected to be made in the Federal Register during the week of May 3. 
(Rel 34-24430) 

NOTICE OF PROPOSED RULE CHANGE BY THE NYSE 

The New York Stock Exchange, Inc. has filed a proposed rule change under Rule 19b-4 
of the Securities Exchange Act of 1934 (SR-NYSE-87-8) to eliminate the limitation on 
the amount of fines that may be imposed pursuant to an Exchange disciplinary action 
and to require that a member engaged in activities similar to those of the respondent
be on the Exchange's Disciplinary Hearing Panel. Publication of the proposal is ex-
pected to be made in the Federal Register during the week of May 11. (Rel. 34-24435) 



SECURmES ACT REG.STRAnoMS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name"Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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ACQUISlnONS OF SECURITIES 

Companies and individuals must report to the commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short for. 
(Schedule 13G) may in lieu off11ing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer .ust have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the na.e of the 
purchaser, Column 2 - the type of security purchased; Column 3 - the type of for. 
filed: Column 4 - the date the transaction occurred; Column 5 - the current nu.ber 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision. 
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UNION SPl COf"P COM 764 ':';'083291
INDUSTRIAL EQUITY lHI ET AL 13D 5.....:1,...·87 27.0 5/. '5/ 

(I 
UPDATE 

4 NBWS DIGEST, May 11, 1987 


