
PROPOSED AMENDMENTS TO SECURITIES EXCHANGE ACT 
WOULD AMEND DEFINITIONS OF "BROKER" AND "DEALER" 

The Commission today released its proposed amendments to the Securities Exchange Act 
of 1934. The proposed amendments would amend the definitions of "broker" and "dealer" 
contained in Sections 3(a)(4) and 3(a)(5) of the Act. They are designed to achieve 
regulation by function rather than by outmoded industry classification and will ensure 
that all entities engaged in the securities business will be subject to the regulatory
scheme for broker-dealers that Congress has established and charged the Commission 
with administering. 

CIVIL PROCEEDINGS 

CHAROLETTE AND EDWARD GARRITY PERMANENTLY ENJOINED 

The Chicago Regional Office announced that on April 21 U.S. District Court Judge
Robert A. Grant, Northern District of Indiana, South Bend Division, granted the 
Commission's Motion for Summary Judgment and entered a Final Judgment of Permanent 
Injunction against Charolette Garrity, Edward Garrity, Investments International and 
Executive I, II, III. The Final Judgment enjoins the above defendents from further 
violations of the registration and antifraud provisions of the Federal securities 
laws. 

The Garritys were preliminarily enjoined from violating the Federal securities laws 
on October 5, 1984 in connection with their Investments International and Executive 
I, II, III schemes and Charolette Garrity was held in civil contempt and ordered to 
disgorge $581,810 on April 15, 1985 for continuation of those schemes. Both 
Charolette and Edward Garrity were held in civil contempt and were ordered to dis-
gorge $295,048 on July 3, 1986 in connection with their International Diversified 
Corporation scheme. Both of the Garritys were ordered imprisoned on September 16,
1986 for their failure to comply with the above disgorgement orders. In addition,
in a related criminal matter, on December 16, 1986 both of the Garritys were sen-
tenced to five years imprisonment each for Federal mail frau~ violations in connec-
tion with the above schemes. (SEC v. Charolette Garrity, et al., Civil Action 
No. S84-0484). (LR-11425) 

INVESTMENT COMPANY ACT RELEASES 

CHILLICOTHE INDUSTRIAL DEVELOPMENT CORPORATION 

A notice has been issued giving interested persons until May 28 to request a hearing
on an application filed by Chillicothe Industrial Development Corporation for an 
order pursuant to Sections 6(c) and 6(e) for exemption from all provisions of the 
Investment Company Act with certain exceptions. (Rel. IC-15717 - May 4) 

HOlDING COMPANY ACT RELEASES 

NATIONAL FUEL GAS COMPANY 

An order has been issued authorizing National Fuel Gas Company (National Fuel), a 
registered holding company, to enter into agreements whereby, among other things, it 
will acquire all of the issued and outstanding capital stock and other assets of 
Utility Constructors, Inc. ("New UCI"), a Pennsylvania corporation which will provide
pipeline construction and replacement, drilling, well maintenance, and related ser-



vices to other subsidiary companies of National Fuel and to nonassociate companies.
As a capital contribution to New UCI, National Fuel will provide $6 mill~on, of which 
$2 million will be for the purchase of stock and $4 million will be paid-in capital.
(ReI. 35-24381) 

HAWAIIAN ELECTRIC INDUSTRIES, INC. 
HAWAIIAN ELECTRIC RENEWABLE SYSTEMS, INC. 

An order has been issued regarding Hawaiian Electric Industries, Inc., an exempt pub-
lic utility holding company, and its electric utility subsidiary company, Hawaiian 
Electric Renewable Systems, Inc. (HERS), authorizing HERS to acquire all of the 
capital stock of Lalamilo Ventures, Inc., which operates a windfarm on the Island 
of Hawaii. (ReI. 35-24382) 

THE COLUMBIA GAS SYSTEM, INC. 

A supplemental order has been issued authorizing a proposal by The Columbia Gas 
System, Inc. (Columbia), a registered holding company, and certain of its subsid-
iary companies, including Columbia Gas of Kentucky, Inc. (Columbia Kentucky), Common-
wealth Gas Pipeline Corporation (Commonwealth Pipeline) and Columbia Gas of Virginia,
Inc. (Columbia Virginia). By order dated December 20, 1985 the Columbia system
companies were authorized to extend their Intercompany Financing, External Short-
Term Financing and Money Pool Program through December 31, 1987, subject to the 
approval of state commissions having jurisdiction over the proposed transactions. 
The supplemental order releases jurisdiction with respect to transations for which 
the record is now complete, including the issuance by Columbia Kentucky in 1986 of up
to $3.2 million in long-term promissory notes; the issuance by Commonwealth Pipeline
through 1987 of up to $2 million in short-term debt; the issuance by Columbia Virginia
in 1987 of up to $1.7 million in long-term promissory notes and up to $7 million in 
short-term debt; and the investment of excess cash in the Intrasystem Money Pool from 
time to time in 1987 by Commonwealth Pipeline and Columbia Virginia. (ReI. 35-24383) 

USnNG, DEUSnNG AND UNUSTED TRADING ACnONS 

UNLISTED TRADING SOUGHT 

A notice has been issued glvlng interested persons until May 21 to comment on the 
application of the Midwest Stock Exchange, Inc. for unlisted trading privileges in 
four issues which are listed and registered on one or more other national securities 
exchanges and are reported in the consolidated transaction reporting system.
(ReI. 34-24415) 

UNLISTED TRADING GRANTED 

Orders have been issued granting the applications of the following stock exchanges
unlisted trading privileges in the common stock in the specified number of issues 
which are listed and registered on one or more other national securities exchanges
and are reported in the consolidated transaction reporting system: Midwest Stock 
Exchange - two issues. (ReI. 34-24420); and the Philadelphia Stock Exchange - one 
issue. (ReI. 34-24419) 

SELF-REGULATORY ORGANIZATIONS 

NOTICE OF ACCELERATED APPROVAL OF PROPOSED RULES CHANGES 

The Commission approved, on an accelerated basis, proposed rule changes filed by The 
New York Stock Exchange, Inc.: (SR-NYSE-87-5) to extend the effectiveness of Rul-e---
l03A regarding specialist performance evaluation until July 31, 1987 (ReI. 34-24413); 
and (SR-NYSE-86-37) to adopt, on a six month pilot basis, a rule that would authorize 
the Exchange to review certain proposed mergers, acquisitions and other combinations 
between specialist units that raise concentration-related 
issues. (ReI. 34-24411) 

NOTICE OF PROPOSED RULE CHANGE 

The commission approved a proposed rule change filed by the Intermountain Stock Ex-
change, Inc. (SR-ISE-86-1) which withdraws the current body of ISE rules permitting
its operation as a national securities exchange. (ReI. 34-24414) 
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SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or d~positor (if applicable); File number and date filed; Assigned Branch· and a 
designation if the statement is a New Issue. ' 

S-18 TELE OPTICS INC, 1006 W 15TH ST, RIVIERA BEACH, FL 33404 (305) 844-0263 - 690,000

($2,415,000) COMMON STOCK. 15J,OOO (S3,OOO,000) COMMON STOCK. 60,000 (S60)

WARRANTS, OPTIONS OR RIGHTS. 60,000 IS252,000) COMMON STOCK. UNOERWRITER:

JERSEY CAPITAL MARKETS GROUP INC. (FILE 33-13609-A - APR. 21) (8R. 12 - NEW ISSUE)


S-4 ROCHESTER TELEPHONE CORP, IJO HIOTOWN PlI, ROCHESTER, NY 14646 (716) 323-1150 -

53,900 ($1,219,006.80. GOHMaN STOLK. (fiLE 33-13623 - APR. 21) (8R. 7)


$-3 UNIGN CORP, 50 WASHINGTON ST, SOUTH NORWALK, CT J6854 C203) 866-1099 - 299,000

($3,064,750) COMMON SIOCK. (FILE 33-13625 - APR. 21) (BR. 10)


S-8 CJI INOOSTRIES INC IDEI, 90J THIRO AVE, NE_ YORK. NY 10022 (212) 230-3150 - 526.250 
($8.683,125) COHMON STOCK. (FILE 33-13626 - APR. 21) (BR. 5) 

S-l SARKIS LAPITAL INC, 2JO • COLORADO. DALLAS, TX 15208 (214' 942-9600 - 750,00J

($15,000) COMMON STOCK. (fILE 33-13621 - APR. 21. (BR. 12 - NEW ISSUE)


S-11 TRANSOHIG CMO TRUST SERIES A, RODNEY SQUARE N. cia WILMI~GTON TRUST CO, WILMINTON.

DE 19890 (302) 651-1000 - 100.000,000 (S100,000,000) MORTGAGE BONDS. UNDERWRITER:

DREXEL BURNHAM LAMBERT INC

OEPCSITOR: TRANSO~IU fUNDING INC. (FILE 33-13631 - APR. 21» (BR. 11 - NEW ISSUE)


S-18 fAIRMONT CAPITAL CORP, ONE OlC BLDG PENTHOUSE 3B, 5251 DlC PKWY, ENGLEWOOD, CO 8'111 
(3031 110-6766 - 50,O~O,OOJ (S500,0001 COMMON STOCK. 50,000,000 (S1,500,OOO)
COHMON STOCK. (FILE 33-13634 - APR. 24) (8R. 11 - NEW ISSUEI 

S-1 UNIVERSAL PROTEIN TECHNOLOGIES PARTNERSHIP PROGRAM, 134 EAST l1ST ST.

CIC UNIVERSAL PROTEIN tECHNOLOGIES LTD, NEW YORK, NY IJ021 (212) 819-2000 - 11.550

(S11,5S0.0u~' L1MITED PARTNERSHIP CERTIFICATE. UNDERWRITER: A~ERICAN EQUITY CORP.

(fILE 33-13635 - APR. 241 (BR. 3 - NE~ ISS~EI


S-3 SQUTHTRUST CORP, 420 N 20tH ST, SOUTHTRUST TwR, BIRMINGHAM, Al 35203 (2051 254-5680 
- 15,OOO,OOJ ($15,000,000' SlRAIGHT dONDS. (FILE 33-13631 - APR. 28) (BR. 11 

S-lb PALM 6EACH MEDICAL MANAGEMENT, 1400 NE MIAMI GARDEN OR STE 210, NORTH MIAMI 8EACH,
FL 33119 (305' 949-38D1 - 20~ ($1,000,000' LIMITED PARTNERSHIP CERTIFICATE. (fILE
33-13641-A - APR. 21. (8R. 6 - NEW ISSUE) 

S-18 NATIONAL MEDICAL HEALTH CARD SYSTEMS INC, 48 HARBOR PARK OR, PORT WASHI~GTON. NY

11)50 (516' 626-0001 - lJO,aDO (Sl,lOO,OOO) COMMUN STOCK. 5,00),000 (S150,OOO)

COMMON SlaCK. 20,000 ($201 WARRANTS, OPTIONS OR RIGHTS. 20,00? (SI65,000)

COMfo/,ON 500,000 COHMON STOCK. UNDERWRITER:
STOCK. U9(',JO)'
SHERMAN FillPATRICK £. CO INC. (FILE 33-13683-NY - APR. lOt (BR. 6 - NEW ISSUEI 

S-l& PRETEC~ INC, 1121 VETERANS MEMORIAL H~Y, STE 403. CENTRAL ISLIP, NY 11122 
(51b' 234-111~ - 12,~CO,CO~ (SI.250,JOO' COMMON STOCK. 12,500,000 (SI,250,000)
COMMON STOCK. 1,250,00) ($1))' ~ARRANTS. OPTIONS OR RIGHTS. 1,250,00l ($150,000) 
COH~ON STOCk. 1,250,QOG ($62,5001 COMMON STOCK. UNDERWRITER: 
8RGGKS WEINGER ROBBINS t LeEDS INC. (fILE 33-13b86-NY - APR. 211 (BR. 8 - NEW ISSUE. 

$-1 RESOURCE ENGINEeRING INC, 3000 RICHMOND AVE. HOUSTON, TX 11098 (1131 520-9494 -
30u,OOu (S3,45J.~COI COHMON STOCK. 1,195,000 ($13,142,5JO) CGMMON STOCK. 13J,OOO
($1,794,00;)) COMMON STOCK. I.JNOERWRlTER:LADEN8URG THALMA~N f. CO INC. (FILE 33-13758 -
APR. 24) (SR. IG - NEW ISSUEI 

S-1 HUNTER MELNOR INC, 2500 FRISCO AVE, MEMPHIS, TN 38114 (9Q1' 143-1360 - 100,000

($1,400,OJO) CO~MO~ STOCK. 1,050,000 (SI4.10C,0001 COMMON STeCK. (FILE 33-13769 -

APR. 24) (BR. 91


S-b SEPARATE ACCOUNT 4 Of THE MANUFACTURERS LIFE INS CO Of AMERI, 200 8LOOR ST EAST. 
TORCNTO CNTARIO CANADA M'tw lE5, A6 (4161 926-6100 - S100,000,000
VARIA8LE ANNUITY ISSUES. DEPOSITOR: MANUFCTURERS LIFE INSURANCE CO OF AMERIC. (fILE
33-13174 - APR. 24) (BR. 2~ - NEW ISSUE. 
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ACQUlsmONS OF SECURITIES 

Companies and individuals must report to the C<Dlllission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may 1n lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person becaae subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser: Column 2 - the type of security purchased, Column 3 - the type of form 
filed: Column 4 - the date the transaction occurred, Column 5 - the current nuaber 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the CUSIP 
number (top) and the prior percent owned, and column 7 - the status of the filing,
i.e., new, update or revision. 

EVENT SHRS(OOO)/ CUSIP/ FILING 
FORM DATE %OWNED PRIOR% STATUS 

BOYERTOWN CASKET CD COMMON STOCk:: 157 10336710 
TBK PARTNERS ET AL 13It 57.6 5':.• 6 UPIIATE 

CAL STAR INC COM 120 13135610 
STAHL ROBERT F JR ET AL 13It 10.0 o. 0 NEIA' 

CENERGY CDRP COM 1,759 15131710 
SNYDER OIL PARTNERS L P 13It 18. 1 16.5 UPDATE 

CONSOL IIIATED. FIBRES INC COM 279 20919310 
SHAMROCK ASSOC ET AL 13I1 14.1 15.4 UPDATE 

ENERGY VENTURES INC COM 1,402 29274010 
APPALACHIAN COMPANY 13D 60.5 60.3 UPDATE 

FISHER TRANS:P S:VC COM 10600 ':::3::::0:::410 
FISHER .JOSEPH C 13It 59.0 0.0 NEW 

GCA COF.~P COM PAR$!).OI 857 36155620 
HALLltlOOD GIO'PINC 13I1 c:-_'.0.-'.=- o. I) NEtti 

HERITAGE COMMUNICATIONS INC COM 1,396 42721410 
LOCKWOOIt PETER VAN N ET AL 13D 4/2:3·....a7 6.1 5.::: LlPDATE 

HO ....'ELL INDS INC COM 44307311j
~c: :.SHAIO'ON HEEL CORP ET AL 13I1 O.lI 

I) 
~_I. I- UPIIATE 

INCOMMET INC COM 1, 5'~:? 45·::: 36C:i1 (I 

SCHWARTZ SAM It 15.::: o. I) riEl,' 

ITL CORP NEt..1 COM 5,041 46564210 
RIVERSIDE PARTNERS ET AL 13It 4·....22·~S? 27.E· 27.6 UPDATE 

KEYSTONE CAMERA PRODS CORP COM 1,201 4';o33'?71(I 
BANNER INItS £T AL 24.7 (I. (I tiEl,i 

LIFETIME CORP COM '? 1':04 531';01110
GLEN INTERNRTIDN~L PLC 13D ?- .... 17···-87 32.0 30.2- UPDRTE 

LIFETIME CORP COM '51!'';'79 ':031';'1110
RAMSDEN TERENCE P 13D '::4.:3 3:3.7' UF'DIiTE 

NATIONAL INSTITUTE CA~EERS COM • 722 636":.1510 
BRAVERMAr·l BURTON 1:::D 24. I) 0.0 tiEl ... 

6';'46::,21
LAIJ"'ENTIAN ,,:;POUPCOF'P ET AL 20.4 is. .- Uf'Dt'oTE 

PACIFIC NDPTHI"EST LIFE H~: COM 204 (I 

PUPOLATOR COURIER CORP t.!I';:':::~· 746:::':::(11)
EMFPY AIR FPEIGHT ET ~L 14[1-1 <32. '3 I). I) :)f='I'HTE 
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