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U.S. SECURITIES AND Issue 87-74 April 22, 1987EXCHANGE COMMISSION 

ADMINISTRATIVE PROCEEDINGS 

TWELVE UTAH ISSUERS CONSENT TO STOP ORDER· 

The Commission entered Findings and Stop Orders suspending the effectiveness of S-18 
registration statements filed by 12 issuers, all in the Salt Lake City, Utah area: 
D. Swanson Barrell Enterprises, Inc.1 L. H. Beaslin Enterprises, Inc.; Pompeii, Inc.1 
New Order Technology, Inc.; Peter Gun, Inc.; 101, Inc.1 102, Inc.; 103, Inc.; 104, 
Inc.; 105, Inc.; 106 Technology, Inc.1 and 107, Inc. The registration statements 
involved a blank check offering seeking to raise approximately $76,000. No sales of 
securities have been made under any of the offerings. 

In entering the stop orders, the Commission accepted the issuers' offers in settlement 
of proceedings instituted on September 15, 1986. Each, without admitting or denying
the allegations in the Statements of Matters, Orders Fixing Time and Place, or the 
findings contained in the Stop Orders, consented to findings that the registration
statements contained false and misleading statements or omissions or material state-
ments necessary to make the statements made not misleading regarding, among other 
things, the identify of Utah promoter, affiliate, and control person of each issuerl 
and the audited financials. Each issuer, except Barrell and Beaslin Enterprises,
also consented to findings that it failed to cooperate in the examination authorized 
by the Commission under Section 8(e) of the Securities Act of 1933. (Rel. 33-6696 
through 33-6707) 

NASD ACTION AGAINST ROBERT J. JAUTZ SET ASIDE 

The Commission set aside disciplinary action taken by the NASD against Robert J. 
Jautz, of Sausalito, California, a registered representative with an NASD member firm. 

The NASD found that Jautz had unfairly exploited his position as a salesman by obtain-
ing a $2,000 loan from a customer, and that he had further violated NASD ethical stan-
dards by failing to make timely repayment of the loan. The Commission, finding no 
indication that Jautz exerted any pressure, made any misrepresentation, or took advan-
tage of his customer in any way, stated that it could not agree that he had unfairly
exploited his position merely by asking for and obtaining a ·loan from a customer. As 
for Jautz's failure to make timely repayment of the loan, the Commission pointed out 
that it was well established that a breach of contract violates NASD standards only
if it is committed in bad faith or is accompanied by unethical conduct. There was no 
such showing here. Jautz intended to make timely repayment of the loan but was simply
unable to do so. (ReI. 34-24346) 

LARRY B •.GROOVER BARRED 

The Commission issued an order instituting administrative proceedings, making find-
ings, and barring Larry B. Groover, of Dallas, Texas, from association with a broker,
dealer or investment adviser. The order provided that Groover may apply to become 
associated with such an entity after five years •. Groover was permanently enjoined 
in a Commission enforcement action from violating the registration provisions of the 
Securities Act of 1933, antifraud provisions of the Securities Act, the Securities 
Exchange Act of 1934, and Investment Advisers Act of 1940, as well as other provisions
of the securities laws [See LR-11410, April 21, 1987]. He consented to the Commis-
sion's order without admitting or denying certain findings therein. (ReI. 34-24373) 



-
CIVIL PROCEEDINGS 

STIPULATION AND FINAL ORDER ENTERED 
AGAINST MORLEY P. THOMPSON 

The Commission announced that on April 16 Chief Judge Carl B. Rubin, U.S. District 
Court for the Southern District of Ohio, entered a Stipulation and Final Order 
restraining Morley P. Thompson, former Chief Executive Officer and President of 
Baldwin-United Corp., from violations of antifraud and reporting provisions of the 
Securities Exchange Act of 1934. Thompson consented to the Order without admitting
or denying any of the allegations of the commission'S September 26, 1985 Complaint. 

The Complaint alleges that, in the fall of 1982, Thompson violated the reporting and 
antifraud prOVisions in connection with certain press releases made by Baldwin and 
that in 1980, 1981, and 1982 Baldwin filed with the Commission false and materially 
misleading financial statements. (SEC v. Baldwin-United Corporation). (LR-11404) 

REPUBLIC RESOURCES, INC. NAMED IN COMPLAINT 

The Commission filed a civil injunctive action on April 17 in the O.S. District Court 
for the District of Columbia against Republic Resources, Inc. of Newport Beach, Cali-
fornia. The complaint alleges violations of the reporting provisions of the securi-
ties laws and seeks a Judgment of Permanent Injunction and Other Equitable Relief. 

The Commission alleges that Republic, as part of a continuing course of violative con-
duct extending over several years, failed to file its Annual Report on Form 10-K for 
its fiscal year ended October 31, 1986 and its Quarterly Report on Form 10-Q for its 
fiscal quarter ended January 31, 1987. The Commission requests that the Court order 
Republic to file its delinquent Annual and Quarterly Reports and enjoin it from fur-
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The O.S. District Court for the District of Columbia entered Final Judgments against 

The six defendants are Larry B. Groover, Balanced FinancIal Management, Inc., ProTech 
Accounting Corporation, Quantum Financial Services, Inc., QFS Productions Inc., and 
G.C. Technologies, Inc. The Court permanently enjoined the defendants from violating 
provisions of the securities laws and ordered Balanced and Groover to comply with 
undertakings to make contributions to a fund for the benefit of investors. In its 
complaint, filed on October 15, 1986, the Commission alleged that Groover and other 
of the defendants offered and sold unregistered securities through misrepresentations 
and omissions. The defendants consented to the Final Judgments without admitting or denying the allegations. (SEC v. Balanced Financial Management, Inc., et al., usoe 
DC, Civil Action No. 86-2818). (LR-11410) 

INVESTMENT COMPANY ACT RELEASES 

IDS LIFE INSURANCE COMPANY OF NEW YORK 

An order has been issued exempting IDS Life Insurance Company of New York, IDS Life 
of New York Account 7 (Account), and Shearson Lehman Brothers, Inc. (collectively,
Applicants), from the provisions of Sections 2(a)(32), 2(a)(35, 12(d)(1), 22(c), 
26(a), 27(c)(1), 27(c)(2), 27(d) and 27(f) of the Investment Company Act and Rules 
6e-2(b)(1), 6e-2(b)(12), 6e-2(b)(13), 6e-2(c)(1), 6e-2(c)(4), 22c-1, and 27f-l to 
permit the Account to offer single premium variable life insurance contracts funded,in part, by a unit investment trust comprised of stripped U.S. Treasury securities, 
and to permit the deduction of certain charges levied against the assets of the 
Account. The order also exempts Applicants from the provisions of Section 17(a) of 
the Act to permit certain transactions between the individual Applicants.
(ReI. IC-15690 - April 16) 
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FAMILY LIPB INSURABCB eOKPABY 

An order ha. been i••ued to Pamily Life Insurance Company, et al., approving substitu-
tions of certain securities issued by an open-end management investment company and 
beld by a separate account of Pamily Life as a result of tbe diminished size of the 
management investment company following a prior substitution made as a result of tem-
porary regulations issued recently by the Internal Revenue Service. (ReI. IC-15691 -
April 17) 

IIOI.DIH COMPANY ACT RELEASES 

MISSISSIPPI POWER COMPANY 

A supplemental order has been issued authorizing Mississippi Power Company, subsidiary 
of The Southern Company, to issue and sell an additional $10 million of preferred
stock, which increases its authority to a total of up to $20 million. Jurisdiction 
bas been released with regard to the issuance and sale of the initial $10 million of 
preferred stock authorized by order dated May 21, 1986 (Rel. 35-24100). Jurisdiction 
continues to be reserved with regard to the issuance and sale of $40 million of first 
mortgage bonds, also authorized by order dated May 21, 1986, pending completion of 
the record. (ReI. 35-24370 - April 10) 

:raE SOUTHERN COMPANY 

An order has been issued authorizing The Southern Company, a registered holding
company, to amend its certificate of incorporation to: (1) increase the number of 
authorized shares of common stock from 375,000,000 to 500,000,000; (2) permit Southern 
to issue without prior shareholder approval shares of common stock in exchange for 
securities or property (other than cash) if the total number of shares so issued 
would exceed 10' of the total issued and outstanding shares; (3) limit the personal
liability of its directors as permitted by Delaware law; and (4) require that certain 
mimimum price and procedural requirements be met by any party which acquires 5% or 
more of Southern's common stock. Tbe order also authorizes Southern to amend its by
laws to permit the board of directors to fix from time to time, without prior share-
holder approval, the number of directors which shall constitute the board. Southern 
is authorized to solicit proxies in connection with the transactions which are the 
subject of this declaration from its shareholders for approval of these amendments at 
the annual meeting to be held May 27, 1987. (Rel. 35-24371 - April 10) 

SELF-REIUUTORY ORUNlZAnONS 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers, Inc. filed a proposed rule change
under Rule 19b-4 (SR-NASD-81-9) which would amend Article III, Section 19 of its Rules 
of Fair Practice to provide an exemption from that Section's prohibition of sharing in 
the proceeds of customer accounts. The proposed rule change will also allow members 
to charge performance related fees if certain criteria are met. Publication of the 
proposal was made in the Federal Register during the week of April 13. (Rel. 34-24355) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported inforaation appears as follows: Porm, Name, Address 
and Phone Number (if available) of the issuer of the securitYJ Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable), Pile number and date filed, AsSigned Branch, and a 
designation if the statement is a New Issue. 
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ACQUISITIONS OF SECURITIES 

Companies and individuals aust report to the Coaaission within ten days on Schedule 130 if after the acquisition of equity securities of a public ooapany their benefi-
cial interest therein exceed a five percent. Persons eligible to us. tbe short fora 
(Schedule 13G) aay in lieu of filing a Schedule 13D file a Schedule 13G witbin 45 
days after the end of the calendar year in wbicb tbe peraon bec... subject to Section 
13(d)( 1) • Companies and individuals .aking a tender offer .ust bave on fUe at the 
time the tender offer coaaences a Scbedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the following inforaationl Coluan 1 - tbe ooapany purcbased (top), and the n... of the 
purchaser, Coluan 2 - tbe ~ype of security purcbased, Coluan 3 - the type of fora 
filed, Column 4 - tbe date tbe transaction occurred, Colo.n 5 - the current nuaber 
of shares (in OOO's) owned (top) andtbe current percent awned, Coluan 6 - the CUSIP 
number (top) and the prior percent owned, and Coluan 7 - the status of tbe filing, 
i.e., new, update or revision. 

EVENT SHRS(OOO)/ CUs.IP/ FILING 
FOI'>M DATE %OWNED F'R I 01'>% S.TATU.s. 

AeI HLDG INC COM 17,75'5 00086'510 
AMP CORP ET AL 13D 100.0 100.0 LIF'DATE 

AC'I HLDG INC PFD CV EXCH $1.20 1.08'5 00086'520 
AMP CORP ET AL 13D 'k1S/87 34.0 32.7 UF'DffTE 

ACADEMY INS: GPOUP I NC COM 15,664 00400910 
WDDDLANrl VENTUPE FUNII ET AL 13D 22.9 22.7 UPDATE 

CCX INC COM 312 12500'510 
CLOVEI'> PAJ;;'TNERS ET AL 13D 8.1 7.1 UPDATE 

CENERGY CORP COM b 282 1'5131710 
BI'>YSON OIL & GAS PLC 13D 13.2 8.6 UPDATE 

COAS'TAL BffNCDI'>P ME COM o 19041610 
MUTUAL SHA"'ES COPP ET AL 13D 4/ 2,....·:~? 0.0 s. 1 NE~I 

CDAS:TAL BANCDRP ME COM (I 1904161 (I 
MUTUAL SHARES: CORP ET AL 13I1 0.0 9.1 RVSION 
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ACQDISITIONS RBPORTS CONT. 

DAMSON OIL CORP 
I'IECHANICIc:BONNIE LYNN 

PFD CV 13.00 
13D 4/ 31'87 

40 
12.8 

'::3576640 
0.0 NEW 

DATA ACCESS S:YS INC 
PHOENIX FINAI'ICIALCOPP 

co,,; 
13[1 

1,847 
28.0 

'::3757010 
0.0 NEW 

ELECTRONIC RESEAPCH 
REFAC TECHNOLOGY 

ASSOC COM 
DEVELOPMENT 13D 

~h 935 
99.9 

2858213 (I 
0.0 ..NEW 

FIRST Fll'iANCIALCORP/TX 
MANI'iROBEP.T AnAL 

COM 
13D 

St4 
~4.4 

3202';-299
~4.4 NEW 

FIR!'T FlNAI'iCIALCORP/TX 
MANN ROBERT A ET AL 

COM 
1'3D 

94 
54.4 

32022'::99 
54.4 RVSION 

GELCC CORP 
MUTUAL SHARES- CO'"'PET AL 

COM 
13D 

647 
9.2 

36850110 
S.2 UPDATE 

6l1ARAl'iTEEF Ii'lLCO,.·PCAL IF 
EATON LEl\1lS: S ET AL 

COM 
13D 

2,434
39.4 

4007391(1
39.4 UPDATE 

INTERDYNE CD 
TliLAGO CD 

COM 
13D 

',30 
15.0 

4586611 (I 
0.0 NEW 

IPCO CORP 
MP CD ET AL 

COM 
13D 

400 
7.6 

462:61410 
6.6 UPD~TE 

KNOWLEDGE DATA S;YS; INC 
STEPHENS MARY ANI'iE 

COM 527 
5.6 

49924410 
10.7 RVSICN 

KRATDS: INC 
AZON CORP 

COM NE....' 
rsn 

1 
99.9 

50(17'5930
100.0 UPDATE 

LAI'iNETTCOMPANY II'iC 
SAI'iTAMOI'iICAPARTNEPS ET 

COM 
AL 14[1-1 

'36 
10.4 

51601210 
10.2 UPDATE 

LASEP PHOTONICS: ll'iC 
S:CHCEI'iHEIMERPIERRE L ET 

COM 
AL 13[1 

936 5179(1310
27.6 0.0 NEW 

MARATHON GOLII COF:P COM 7~ 953 56580610 HAMPTOI'iU S HOlIiINS"': 13D 45.536. (I UPDATE 

MAseD INDS INC 
MAS'CO CORP 

COM 
13D 

22,75~
61.8 

5746(1110
52.(1 UPDATE 

MASCO INDS INC 
MAS CD CORP 

DEP CV EXCH 
13D 

PFD 
2/ 5 ....87 

3,000
34.3 

57460130 
0.0 NEW 

MEDICAL GPAPHICS: CORP 
STUBBLEFIELD WILLIAM [I 

COM 
13D 

24 
1.3 

58490(11)
9.7 UPDATE 

MOLO,,'F1I RAI'iCHLTD 
INDusrPIAL EQUITY LTD ET 

COM 
AL 13D 

236 
27.S 

60855'510 
25.2 UPDATE 

SAZTEC INTL INC COM 182 80'584210 POBEPTS.ON CORP ET AL 13I1 12.5 0.0 NEW 

STRI'iF"OprlTELECOMMUNICATIOI'iS 
BERBEPIAN MICHAEL 

COM 
13I1 

349 8'544(121(1
S.l 7.2 UPDATE 

SYNCOI<'INTL CORP DEL COM SSE· 8119911 0 ICN PHAPMACELITICALS II',(: I.3D S.O 4.7 UPDATE 

TI ERCO GPOUP INC 
DPEXEL BURNHAM 

COM 
LAMEtERT GROUP 13[1 

679 
31.9 

88650610 
32.0 UPDATE 

TINTIC MOUNTAIN 
DOYLE ROBERT 

MININS 
C 

CORP COM 
13D 

h'55(O 
S.2 

8876'.:·71(1
0.0 NEW 
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ACQUISI~IOIS RlPORrS CO&f. 

TUNEX INTL INC CDI'! 1504 
ROBINSON DAVID L 13D 2/13/87 7.9 

UNI ON SPL CORP CDI'! 281 
INDUSTRIAL EQUITY LTD ET AL 13D 4/10/87 9.9 

YERNDtI F INANC IFtL CORP CDI'! SO 
AME. SEC~ITIES CD~,CLIENTS 13D 4/ 6/87 5.0 

..,LITZER CD COM 89 
WUR.LITZER F~NY R FDTN 13D 3/30/87 S.t) 

89973130 
0.0 NEW 

90832910 
6.3 UPDATE 

92448710 
0.0 NEW 

98259410 
7.0 UPIIATE 
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