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INVESTMENT COMPANY ACT RELEASES 

ASSET EXCHANGE FUND, INC.J RES INVESTMENT· CORPORATION 

Orders have been issued declaring that Asset Exchange Fund, Inc. and RES Investment 
Corporation have ceased to be investment companies. (Rel. IC-15518J IC-15519 - Jan. 2) 

CMA TAX-EXEMPT FUND 

An order has been issued on an application filed by CMA Tax-Exempt Fund, Merrill

Lynch California Municipal Series Trust, Merrill Lynch Institutional Tax-Exempt Fund,

Merrill Lynch Multi-State Tax-Exempt Series Trust, Merrill Lynch Municipal Bond Fund,

Inc. and The Municipal Fund Investment Accumulation Program, Inc. (Funds), Fund Asset

Management Inc. and Merrill Lynch Asset Management, Inc. (Advisers), and Merrill Lynch,

pierce, Fenner & Smith, Inc. permitting the Funds and their Advisers to engage in

principal transactions involving short-term tax-exempt securities with Merrill Lynch

subject to certain conditions. (Rel. IC-15520 - Jan. 5)


HOLDINC COMPANY ACT RELEASES 

SYSTEM ENERGY RESOURCES, INC. 

An order has been issued authorizing a proposal by Middle south utilities, Inc., a 
registered holding company, and its subsidiary, System Energy Resources, Inc. (SERI),
for SERI to issue and sell from time to time through December 31, 1987 and for Middle 
South to acquire up to 75,000 shares of SERI's common stock for an aggregate cash 
purchase price of $75 million. (Rel. 35-24292 - Jan. 7) 

JERSEY CENTRAL POWER AND LIGHT COMPANY 

An order has been issued authorizing Jersey Central Power and Light Company, subsid i-
ary of General public utilities Corporation, to amend its nuclear fuel lease agreement.
(Rel. 35-24293 - Jan •.7) 

SOUTHWESTERN ELECTRIC POWER COMPANY 

An order has been issued authorizing southwestern Electric Power Company (SWEPCO),
subsidiary of Central and South West corporation, to acquire $84,466,000 of its out-
standing first mortgage bonds and 200,000 shares of its preferred stock, $100 par 
value, and to provide funds for the defeasance of $17,125,000 pollution control reve-
nue bonds. In connection therewith, SWEPCO has also been authorized to issue and sell 
up to $125,000,000 aggregate principal amount of first mortgage bonds. (Rel. 35-24294 
- Jan. 8) 

SELF-RECUUTORY ORUNIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by the Pacific Stock Exchange 
(SR-PSE-86-23) to permit its members to route market and limit orders in local issues 
through SCOREX to the appropriate PSE specialist. (Rel. 34-23963) 

NOTICE OF PROPOSED RULE CHANGE 

The Philadelphia Stock Exchange filed a proposed rule change (SR-phlx-86-l4) to 
establish $.025 Strike Price Intervals for Options on the British pound. publication
of the proposal is expected to be made in the Federal Register during the week of 
January 12. (Rel. 34-23964) 



SECUllTlESICT REGISTRATIONS 

The following rE!9istration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

5-18 MIDLAND RABBIT P~ODUCTS INC, ~85 CHAMBLEE DUNWOODY RO NE, ATl.ANTA, GA 30338 
(404) 455-7699 - 1,2~O,OOO ($6,600,'00) COMNON STOCK. 120,000 (S100)

WARRANTS. OPTIONS OR RIGHTS. 12,,0" (S792,000) COMMON STOCK. 120.000 'S1ZD,OOD)

COMMON STOCK. UNDERWRITER: NORRIS & HIRSHBERG INC. (FILE 33-10972-A - DEC. 19)

(BR. 3 - NEW ISSUEI


S-18 UNITED SHOPPEP.S Of .AMERICA INC, 625 SPICE ISULNOS OR, SPARKS, NY 89431 
(702) 359-?~30 - 1,000.000 C$5,000,?O~) COMMON STOCK. 100,000 ($10.
WARRANTS, OOTIONS OR RIGHTS. 10',000 ($600,000) COMMO~ STOCK. (FILE 33-10983-LA -
DEC. 11) (BR. 6 - NEW ISSUEI 

S-18 COASTECH INC, 2029 CENTURV PK EAST STE 3335, LOS ANGELES, CA 9)067 f213J 556-00~0 -
151,000 ($112.5OOJ COMMON STOCK. 1,800,000 (52,700,000' COMMON STOCK. (FILE
33-10984-LA - DEC. 18) IBR. 11 - NEW ISSUE) 

S-18 ARNCLIFFE MANCHESTER VENTURES LTD, 156-28 79TH ST, HOWARD BEACH, NY 11414 
(718) 845-3103 - 1,500,000 ($150,000) COMMON STOCK. 4,5~.OOO ($1,125,300'

COMMON STOCK. ~,500,000 ($2.250,000) COMMON STOCK. UNDERWRITER:

CASTLE SECURITIES CORP. (FILE l3-10998-NV - DEC. 23) (8R. 11 - NEW ISSJE)


5-18 FIRMA INC, 1400 GlENARM PL THIRD fL, DENVER, CO R0202 (303' 571-4600 - 8,000,000
1$240,000) COMMON STOCK. 8.000,000 ($480,0001 COMMON ·STOCK. 8,0,n,'oo U120,000.
COMMON STOCK. 800,000 ($.100' WARRANTS, OPTIONS OR RIGHTS. 800,000 (128,800'
COM~ON ST~CK. UNDERWRITER: SPRUNG ( WISE SECURITIES INC. (FILE 33-11003-0 - DEC. 24. 
(BR. 11 - NEW ISSUE. 

5-18 FLORIDA PAYPHONE SYSTEMS LTD, 16191 NW 57TH AVE, cia FLORIDA TELESVSTEMS INC, MIAM(, 
FL 33104 (305' 625-7666 - 750.000 ($1,500,0001 LIMITeD PARTNERSHIP CERTIFICATE. IFILE 
33-11009-A - DEC. 29' (aR. 7 - NEW ISSUEJ 

$-18 CHIEF EXECUTIVE SYSTEMS INC, 171 S FLAGLER OR, PHILLIPS POINT, WEST PALM BEACH, Fl 
33401 (305) 833-2374 - 600,000 ($3,000,0001 CONMON STOCK. 600,000
WARRANTS, OPTIONS OR RIGHTS. 600,000 1$4,500.oo0J COMMON STOCK. (FILE 33-11015-A -
DEC. 221 (SR. 9 - NEW ISSUE) 

S-11 ORTECH INDUSTRIES INC, 6000 WEST ATLANTIC RD, MARGATE. FL 33063 (305' 975-0601 -
45,000,000 (S450,000. COMMON STOCK. 45,000,000 (S675 ,DOD' COMMON STOCK. <45,000,000
(S900,000) COMMON STOCK. 4,500,000 ($100) WARRANTS, OPTIONS OR RIGHTS. 4,500,000
U54,000' COMMON STOCK. (fILE 33-11016-A - DEC. 22. (BR. 12 - NEW ISSlIE. 

S-18 HAST OPTICAL SYSTEMS INC, 136 FEDERAL ST STE 3. DAVENPORT, IA 528'3 C31Qa 326-0141 
- 50,000,000 1$500,0001 COMMON STOCK. 50,000.000 ($1,501),0001 COMMON srOCK. 
UNDERWRITER: MARSHALL DAVIS INC. (FILE 33-11018-C - DEC. 22. (SR. 11 - NEW (SSUE. 

S-18 DYNASTV CAPITAL CORP, 5500 NW 5TH AVE, BOCA RATON. Fl 33431 ()05) 994-8428 -
2.500.000 ($50,000' COMMON STOCK. 2,50',000 ($1,250,000J COMMON STOCK. 2,500,000
(12,500.000) COMMON STOCK. 5,000,000 WARRANTS, OPTIONS OR RIGHTS. UNDERWRITER: 
OVNASTY CAPITAL CORP. (FILE 33-11059-A - DeC. 231 (8R. 12 - NEW ISSUE) 

S-18 MARGO NURSERY FARMS INC, 19995 SW 194 AVE, MIAMI. FL 33187 (305) 255-0550 - 690,000
($<4,830,000) COMMON STOCK. 60,000 ($601 WARRANTS, OPTIONS OR RIGHTS. 63,000
($504,000) CONNON STOCK. UNDERWRITER: BLAIR DH & CO INC. (FILE 33-11087-A - DEC. 23. 
(BR. 7 - NEW ISSUE) 

S-18 U S FUTURES GROUP FUND t. 455 E PIKES PEAK AVE STE 305. COLORADO SPRINGS, CO 80903 
(303. 57B-8~1 - 7,500,000 (S7.100.oo0, LIMITED PARTNERSHIP CERTIFICATE. (FILE
33-11094-0 - DEC. 241 (eR. 12 - NEW ISSUEI 

S-18 GRANT T CO INC, 3801 E flORIDA AVE STe 4~0, DENVER, CO 80210 (303' 782-0113 -
40,000.000 ($400,0001 CONMON STOCK. 40,000,'.)00($440,00:')'COMNON STOCK. 40,000,000
(5480,000) COMMON STOCK. 40.000,000 (S520,~01 COMMON STOCK. (FILE 33-11107-0-
DEC. 291 (BR. 12 - NEW ISSUE' 
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5-4 GUARDSMAN CHEMICALS INC, 2960 LUCERNE DR SE, GRAND RAPIDS, MI 49506 (6161 951-2600 
537,080 (S1,589.6191 COMMON STOCK. (FILE 33-11115 - DEC. 301 CBR. 1. 

S-18 INFOOEX SYSTEMS INC, fLOWERflELO BUILDING 1, ST JAMES, NY 11780 (5161 862-7670 _
2.500.000 ($2,500,0001 COMMON STOCK. 82.500 ($8,250) COMNON STOCK. UNDERWRITERs 
XCEL SECURITIES INC. (FILE 33-11116-NY - DEC. 29' CBR. 3 - NEW ISSUE) . 

5-6 fIRST TRUST COMBINED SERIES 10, 300 W WASHINGTON ST,
CIO CLAYTON BROWN' ASSOCIATES INC, CHICAGO, IL 60606 - INDEFINITE SHARES. (fiLE33-11122 - JAN. 05. (BR. 18 - NEW ISSUE) 

S-1 CABLEVISION INDUSTRIES CORP, 6 WJERK AVE, LIBERTY, NY 12754 (914' 292-7550 _
100,000,000 (S100,000,000) STRAIGHT BONDS. UNDERWRITER: MORGAN STANlEY & CO tNC,
PAlNEWeB8ER INC. (FILE 33-11145 - DEC. 301 CBR. 7 - NEW ISSUE) 

S-3 PAClflCORP CREDIT INC lORI, 1001 SW FIfTH AYE, PORTLAND, OR 91204 (503' 222-7920 _
400 ($40,000,000. PREFERRED STOCK. UNOERWRITER: ~ERRILL LYNCH CAPITAL MARKETS. CFILE 33-11148 - DEC. 31) (BR. 11 - NEW ISSUE) 

N-IA VIGILANT HIGH YIELD FUND INC - INDEFINITE SHARES. (FILE 33-11155 - DEC. lOt (BR. 16 - NEW ISSUE) 

S-6 FREEDOM VARIABLE ACCOUNT A, 1750 HENNEPIN AVE, MINNEAPOLIS, MN 55403 (612) 347-6583 
- INDEFINITE SHARES. DEPOSITOR: NORTH AMERICAN LIFE & CASUALTY CO. (fILE 33-11158 -DEC. 311 (8R. 18 - NEW ISSUE) 

S-1 AMERICAN INCOME PARTNERS -III, EXCHANGE PLACE, tiD AMERICAN fINANCE GROUP INC,
BOSTON, MA 02109 (617) 542-1200 - 2,003,000 ($50,000,00~) 
liMITED PARTNERSHIP CERTIFICATE. 2,000.OO~ (520,000,000) 
lIMITED PARTNERSHIP CERTIFICATE. 2.000,000 (S50.000.00~) 
LIMITED PARTNERSHIP CERTIFICATE. 2.000,000 (150.000,000) 
liMITED PARTNERSHIP CERTIFICATE. UNDERWRITER: AMERICAN FINANCE GROUP SECURITIES CORP. 
(FILE 33-11160 - DEC. 31) IBR. 5 - NEW ISSUE) 

N-lA FIRST FIDELITY INVESTMENT TRUST FOR RETIREMENT ACCOUNTS INJI, 550 BROAD ST. NEWARK,NJ 07192 (201) 565-6913 - INOfFINITf' SHARES. (FILE 33-11168 - DEC. 31) (8R. 16 
- NEW ISSUE I 

N-2 G-5 HARD CURRENCY fUND INC. 40 WALL ST 34TH FL, NEW YORK, NY 10005 (212) 612-0600 -
11,500,000 ISI15.000.000) COMMON STOCK. UNDERWRITER: DEUTSCHE BANK CAPITAL CORP. 
(fiLE 33-11169 - DEC. 3D CBR. 18 - NEW ISSUE) 

S-2 ALLIED STORES CORP, 1114 AVENUE OF THE AMERICAS, NEW YORK, NV 10036 (212) 164-2000 
- 600,000,000 ($600,000,0001 STRAIGHT BONDS. (FILE 33-11173 - DEC. 31) (BR. 1) 

S-l PRIME CABLE LIMITED PARTNERSHIP, 600 CONGRESS AVE,
CIO PRIME GP INC 3000 ONE AMERICAN CTR, AUSTIN. TX 78101 (512) 476-7888 - 17.694,866
($8,847,4331 LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-11174 - JAN. 02) (SR. 7 
- NEW ISSUE I 

S-1 CAROUSEL GROUP INC. 650 TOWN CENTER DR STe 800. COSTA MESA, CA 92626 (114) 241-1114 
- 50.000,000 (S5O,000) COMMON STOCK. 100.000,000 IS100.000) 
WARRANTS. OPTIONS OR RIGHTS. 500,000,000 ($3,750.oooJ COMMON STOCK. 5.000.000 IS250. 
COMMON STOCK. 50,000,000 (S500,000) COMMON STOCK. (FILE 33-11175 - JAN. 02) (BR. 11 
- NEW ISSUE) 

5-8 SOUTH CAROlINA NATIONAL CORP, 1426 MAIN ST, COLUMBIA, SC 29226 (8331 165-3270 -
150.000 '$3,112,500) COMMON STOCK. (FILE 31-11181 - JAN. 02) (BR. 2. 

N-1A VARIABLE INVESTORS SERIES TRUST, ONE FINANCIAL PLZ, SPRINGFIELD, MA 01102 
(413) 781-3000 - INDEFINITE SHARES. (FILE 33-11182 - JAN. 02) (8R. 20 - NEW ISSUE) 

N-IA GABElLI QUALIfiED INCOME fUND, 655 THIRD AVE, NEW YORK, NY 10017 (2121 490-3610 -
INDEFINITE SHARES. (FILE 13-11183 - JAN. ~2) (SR. 16 - NEW ISSUE) 

S-2 DENNING MOBILE ROBOTICS INC, 21 CUMMINGS PARK, WOBURN, MA 01801 (6171 935-4840 -
1,721.298 IS2,151,623) COMMON STOCK. (FILE 33-11184 - JAN. 021 (8R. 9) 

5-1 ACR08E AUTOMATION TECHNOLOGY INC ,Fl/. 1625 BROADWAY STe 2000, DENVER, CO 80202 
(lO3) 534-8146 - 5.000,~0 (S2,500,OO~) COMMON STOCK. 5,000.000 (SI0,000,000)
COMMON STOCK. IFILE 33-11185 - JAN. 021 (BR. 3) 

$-8 BANK Of BOSTON CORP, 100 fEDERAL ST 7-2, CIO THE FIRST NATIONAL BANK OF BOSTON,
BOSTON. MA n2110 (6171 434-2200 - 1.200.000 (S4Q,425.000) COMMDN STOCK. (fILE
33-11186 - JAN. 02) (8R. 1) 
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5-' CHECK fECftNOI.OGYCORP, 128.COItPORATE CENTER OR. Sf PAUl, MN ~'121 (6121 .M"9300 -
.00."1' Cn.610.000t COMMONSTDCK. IFILE U-IU81 - JAN. 02' fBR. lOt 

.CEIT • FIlItCS . 
Porm 8-1 is used by companies to file current reports on the following evente: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Aseets.

Item 3. Bankruptcy or Receiversbip.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Bve"ts.
Item 6. Resignation. of Registrant'. Director ••

Item 7. Pinancial Statement. and Ixhibit ••


The companies listed below have filed 8-1 reports for the date indicated and/or
amendments to 8-1 reports previously filed, responding to tbe item(s) of the form 
specified. Copies of the reports may be purcbased from the commission's public
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

--.. --._-_.- -_.,._- -- STaTf 81< 1T=M Nr.. 
't"~(1= I~SLJ::F c r':lF' 1 : :: 4 .,6 ., "'!T~ r I"I"M~t!'" 

---------------------------------------- ------------- --_ ...--. -----... 
.,... t' Pf" ENTEFPUSES tNt ('IK X X JC 121U/ .. 
TP.ITO~ eNFPG~ CC~P TX X 11/18/'" 4NeN~ 
UNISYS COFP oe X X 1212'3/16 
Ut'IT~1J APn51'S COMMUNJCUI~ "$ INC MO I tZIt 8/86 
UNITED MErfCJL CORP NJ J( JC 121U/.
UNITED P~ESfD~NTfAL CORP !H X X 1211fU81 
l"':I v:~~U "~Al TH pro ~l TY r-c (ME TPUST '"'0 X X 1~124/8" 
J~ IVERSAl tI:'U TH SEPV rc ss I t.C De x x 12124/86
V!.NIETT I Syqf~S INC Ni X J( 12124/86 
Vff:NITRON CURP DE X 1212""
VH~nN EN'TEf(P~IS'!:<: INC DE X lZn"1P6 
v 1£ DE FRANC r COJJP DE X X 12122/86
WASHINGTON WUeR POWE~ co Wi X "1/OS,."HIGH TFO~;IX tNC I X X X l( 12123/"

Wt-fJPP~NY PAPEP ~~4RO CC I\,,: NJ J( n/lSl.
" .. H'''''H":I(1 P FJP:5"'" I!L A~SClCJ4i rs NO X x Uf2S/"

"('PTHINGTr~ tN)USTItIF~ INC 0: J( x J2I31/16

WURlIT1EF CC IOf! DE X 1212""

YUI<C'N ENfFGY ('''"P MN X 12/29116
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