
Issue 93-236 December 9, 1993 

SEC ORGANIZATIONAL CHANGES 

Chairman Levitt announced two organizational changes at the Commission as a result 
of a review of the agency's management and program operations. (Press Rel. 93-62) 

CHANGES IN THE AVAILABILITY OF THE COMMISSION'S REGIONAL OFFICE DISCLOSURE REVIEW PROGRAM 

The Commission announced that after January 1, 1994, Securities Act Registration
Statements and Regulation A Offering Statements would not be accepted for filing in 
the Boston, Fort Worth or Seattle District Offices. Issuers located in these 
districts would continue to have the option of regional filing, but in the Northeast,
Central and Pacific Regional Offices respectively. Filings pending in the Boston,
Fort Worth or Seattle Offices on January 1 will continue to be processed in those 
offices until effectiveness, qualification, withdrawal or abandonment. Post-
effective amendments or post-qualification statements on filings originally made in 
the Boston, Fort Worth or Seattle offices, should be sent to the Commission's 
headquarters office in Washington, D.C. FOR FURTHER INFORMATION CONTACT: Richard K. 
Wulff at (202) 272-2644. (Rel. 33-7034) 

'KNFORCEHER'l PllOCEEDIBGS 

.PROCEEDINGS INSTITUTED AGAINST SIX INDIVIDUAL OFFICERS AND EMPLOYEES OF FIRST INVESTORS 

.CORPORATION 

The Commission announced that on December 8, 1993, it simultaneously instituted and 
settled administrative proceedings pursuant to Section l5(b) of the Securities 
Exchange Act against David D. Grayson, Glenn O. Head, Sam Siegel, Howard Froman, Alvin 
Blumenfeld, and Louis Woolf (Respondents). The Respondents, respectively First 
Investors Corporation's (First Investors) president, chairman, former head of its 
Executive Sales Department, and the heads of several sales divisions, consented to 
the issuance of the order, without admitting or denying the Commission's findings. 

On the basis of the order and Respondents' offers of settlement, the Commission found 
that, from approximately 1984 through approximately 1990, certain of First Investors' 
representatives fraudulently sold shares of two high yield mutual funds affiliated 
with First Investors (the Funds) by making material misrepresentations and omissions 
concerning the risk of investing in the Funds and the performance of the Funds, and 



selling shares of the Funds to some investors for whom they were unsuitable. The 
Commission further found that Respondents failed reasonably to supervise the 
representatives by failing to establish appropriate procedures and to respond
reasonably to indications that First Investors' procedures were deficient. 

The Commission's order imposes upon the Respondents suspensions of varying duration 
and extent. (Rel. 34-33298) 

INVESTMENT COMPANY ACT RELEASES 

MFS LIFETIME WORLDWIDE EQUITY FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime Worldwide Equity Fund has ceased to be an investment 
company. ReI. IC -19924 - December 7) 

PUTNAM EQUITY INCOME FUND 

A notice has been issued giving interested persons until January 3, 1994, to 
request a hearing on an application filed by Putnam Equity Income Fund for an 
order under Section 8(f) of the Investment Company Act declaring that applicant 
has ceased to be an investment company. (Re1. IC-19925 - December 7) 

THE INTEGRITY PORTFOLIOS, INC. 

A notice has been issued giving interested persons until January 4, 1994, to 
request a hearing on an application filed by The Integrity Portfolios, Inc. for 
an order under Section 8(f) of the Investment Company Act declaring that it has 
ceased to be an investment company. (ReI. IC -19926 - December 7) 

BULL & BEAR FINANCIAL NEWS COMPOSITE FUND, INC., ET AL. 

A notice has been issued giving interested persons until January 3, 1994 to 
request a hearing on an application filed by Bull & Bear Financial News Composite
Fund, Inc., et al. for an order under Section l7(b) of the Investment Company Act
exempting applicants from the provisions of Section l7(a), .and pursuant to Section 
l7(d) and Rule l7d-1, to permit Bull & Bear Quality Growth Fund (Quality) to 
acquire all of the assets of Bull & Bear Financial News Composite Fund, Inc. in 
exchange for shares of Quality. (Re1. IC-I9927 - December 7) 

MFS LIFETIME TOTAL RETURN FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime Total Return Fund has ceased to be an investment 
company. (Re1. IC-19928 - December 7) 

NEWS DIGEST, December 9, 1993 2 



MFS MANAGED MUNICIPAL BOND TRUST 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Managed Municipal Bond Trust has ceased to be an investment 
company. (Rel. IC -19929 December 7) 

MFS LIFETIME CAPITAL GROWTH FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime Capital Growth Fund has ceased to be an investment 
company. (ReI. IC-19930 - December 7) 

MFS LIFETIME MUNICIPAL BOND FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime Municipal Bond Fund has ceased to be an investment 
company. (ReI. IC-1993I - December 7) 

MFS LIFETIME MONEY MARKET FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime Money Market Fund has ceased to be an investment 
company. (ReI. IC-19932 - December 7) 

MFS LIFETIME HIGH INCOME FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime High Income Fund has ceased to be an investment 
company. (ReI. IC-19933 -December 7) 

MFS LIFETIME GOVERNMENT SECURITIES FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime Government Securities Fund has ceased to be an 
investment company. (ReI. IC-19934 - December 7) 

MFS LIFETIME GOVERNMENT MORTGAGE FUND 

An order has been issued under Section 8(f) of the Investment Company Act 
declaring that MFS Lifetime Government Mortgage Fund has ceased to be an 
investment company. (ReI. IC-I9935 - December 7) 

MFS EMERGING GROWTH FUND 

An order has been issued under section 8(f) of the Investment Company Act 
declaring that MFS Emerging Growth Fund has ceased to be an investment company. 
(ReI. IC-19936 - December 7) 
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HOLDING COMPANY ACT RELEASES


EASTERN UTILITIES ASSOCIATES


An order has been issued authorizing a proposal by Eastern Utilities Associates 
(EUA) a registered holding company, and EUA Cogenex Corporation (Cogenex,), a 
nonutility subsidiary company of EUA, for Cogenex to acquire an energy
management service company, James L. Day Co., Inc. (Day Co.), a New York 
corporation. The acquisition will be accomplished by the exchange of the common 
stock of Day Co. for common stock of EUA. Cogenex will pay an aggregate
consideration for Day Co. of approximately $4.685 million, including transaction
costs of $215,000. EUA proposes to issue 1.5 million shares of its common stock 
in order to effect the proposed acquisition and for future acquisitions for 
which it would seek subsequent Commission approval. Jurisdiction is reserved 
over the proposed acquisition of Northeast Energy Management, Inc., a Maine 
corporation, and over the issuance of EUA common stock other than in connection 
with the Day Co. acquisition, pending completion of the record. (Rel.35-2594l) 

SELF-REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers (NASD) filed a proposed rule 
change (SR-NASD-93-46) to add a new Section to Article III of the Rules of Fair 
Practice to require members entering into clearing or carrying agreements to 
specify the obligations and supervisory responsibilities of both the introducing 
and clearing firm. Publication of the proposal is expected in the Federal 
Register during the week of December 13, 1993. (Re1. No. 34-33297) 

NOTICE OF FILING OF PROPOSED RULE CHANGE 

Pursuant to Rule 19b-4 under the Securities Exchange Act, the American Stock 
Exchange (Amex) has filed with the Commission a proposed rule change (SR-Amex-
93-33) to expand the Amex automated execution system for options (Auto-ex) by 
increasing the order size eligibility for Japan Index options from 20 to 99 
contracts. Publication of the notice is expected in the Federal Register during 
the week of December 13. (Re1. 34-33293). 
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SECUIlITIES ACT JlECISTRA'I'IOBS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form,
Name, Address and Phone Number (if available) of the issuer of the security;
Title and the number and/or face amount of the securities being offered; Name 
of the managing underwriter or depositor (if applicable); File number and date 
filed; Assigned Branch; and a designation if the statement is a New Issue. 

s-a TOSCOaJIP, n a.11IGS POIIT 10, STMFCB, CT 06902 (203) 977-1000 -
1,200,000 (S37,500,000) aJIIII STOCK. (FILE 33-51243 - DEC. 02) (IR. 3) 

5-6 IIJVEEII TAXEXEJIPTlIIlT TRUST SERIES 712, C/O .KIHII IINEEII & aJ IIIC, 
333 WESTWAaEIt DRIVE, CIIICAOO,IL 60606 (312) 917-19(,7 -
IImEFlIITE SHARES. (FILE 35-51245 - DEC. 02) (81. 22 - lEW ISSlE) 

1-1A ALLOCATUIISERIES TRUST, FEDERATED IIVESTORSTo.ER, PITTSIURGII, PA 15222 
- IImEFlllTE SHARES. (FILE 33-51247 - DEC. 02) (81. 22) 

5-3 PSI EIIERGY' IIIC, 1000 EMil ST, PLAIIFlELD, II 46168 (317) 1159-9611 -
a.ooo.ooo (S208.5OO.000) CXIIUI STOCIC. (FILE 35-51249 - DEC. 02) (81. 7) 

5-2 FCIUI .... IIIC, 8900 ICEYST<IIE CROSSIIG STE 200, PO .. 40498, 
IIIUAIUIPOLIS, 1146240 (317) 846-0700 - 1,520,212 (15,700,795) 
aJIIII STOCK. 149,607 (1561,026.25) IMItIIAIITS,OPTUIIS CIt liGHTS. (FILE 
33-51251 - DEC. 02) (81. 6) 

5-3 APACIE aJIP, 2000 POST OK BLVD, CIIE POST OK CEITER STE 100, IIIJSTCII, 
TX 77056 (713) 296-6000 - 2,Tr7,771 ($15,000,000) CXIIUI STOCIC. (FILE 
35-51253 - DEC. 02) (81. 3) 

5-3 PSI IESClItCES lie, 1000 EAST Mil ST, PLAIIFlELD, II 46168 
(317) 1139-9611 - a,ooo,ooo (S208,5OO,OOO) aJIIII STOCIC. (FILE 33-51255 -

DEC. 03) (81. 7)


$8-2 VIIeIIG RECYCLIIGlit. 4332 U \MTElS AVE. STE 104-1. TAMPA.FL 33614 
(a13) 882-4020 - 1,500,000 ($9,000,000) aJIIII STOCK. (FILE 35-71132-A -
IOV. 17) (81. 5 - lEU ISSlE) 

5-3 ClESTEI VALLEYIIAICDP lie, 100 E LAllCASTEIAVE, DCIIIIIGTOIII, PA 19335 
(215) 269-9700 - 500,000 (112,500.000) aJIIII STOCIC. (FILE 35-72210 -

DEC. 02) (81. 2)


5-4 & I IIX.DIIIGS IIIC, 818 IMSIIIIGTCIIST, UIUlIIGTCII, DE 19801 (302) 429-8525 
- 686,495,000 ($686,495,000) STRAIGHT81J1)S. (FILE 33-n220 - IDV. 30) 
(81. 1) 

sea CIIAIf11It aJIP /DEI, 500 MCCARTHY MILPITAS. CA 95035 (408) 1194-4000BLVD,

- 2,000.000 (S28.ooo,ooo) CXIIUI STOCIC. (FILE 35-n222 - IOV. 30) (81. 10)


$8-2 SHUFFLEMSTER lit. 10921 VALLEYVIEW10. EDEI PRAIRIE.... 55344 
(612) 943-1951 - 1.435.000 (118.116.815) aJIIII STOCIC. (FILE 35-n224 -

IOV. 30) (81. 6)
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REGISTltATIGIS CDlTlaJED 

5-4 IiESUICO lie, CIE IIAIICPlZ, 
2,221,304 (S50,87'9,022) CDIIII 
(FILE 35-72228 - 1DIt. 30) (II. 

WlEELlIIG, W 260CD (304) 
STOCIC. 10,000 (S1,m,000) 
1) 

234-9000 -
PlEFEIIfD ITOCIC. 

s-s *-'1 MEltICM laTCI alIP, 125 CIUI8 AVE, L1..-sT, 
(212) 397-7800 - 500,000 (16,345,000) CDIIII 5101%. 
1DIt. 30) (II. 7) 

IJ 07D71 
(FILE 35-72232 -

5-1 .. ILAI CDr /DEI, 18448 CIDIAIIDST, TARZAIIA,CA 91356 (111) 
a,173,756 (146,999,097> CDIIII STOCIC. 400,000 (12,300,000) 
PlEFERRED$101%. (FILE 35-72286 - IDV. 30) (II. 6) 

757-0601 -

5-6 GREAT HALL VALUE TEl TRUSTSERIES 2, 60 smTII SIXTI_ ST, 
55402 - I.:IEFIIITE SHARfS. (FILE 35-722118 - 1DIt. 30) (II. 

.II..... IS, • 
1a - lEV ISSIE) 

5-3 NOGAlSYSTEJISlie, 5011OSPECTIIlMDR, STE 400E, DALlAl, TX 15241 
(214) 386-0020 - 1,259,618 (112,754,341) CDIIIIITOCIC. (FILE 33-72290 
1DIt. 30) (II. 9) 

-

s-a alUlERSTCIE IUGIIIIi lie, 
(408) 435-11900 - 1,020,132 
IDV. 30) (1I!l. 9) 

1990 CDIClIItSE 
(S16,449,62I.50) 

DR, SAIl ... , CA 95131 
CDIIII STOCIC. (FILE 33-72292 -

s-a PAGES lie 
(S1,612,5OO) 

1fIf/, 5720 AVERY10, 
CDIIII STOCIC. (FILE 

Ml.II, (II 43002 (614) 793-1749 
35-72294 - IDV. 30) (II. 1) 

- 150,000 

5-3 FOIEST LA80RATClRIESlie, 
(212) 421-7B50 - 1,566,498 
IDV. 30) (II. 4) 

150 E 58f1 ST, 
(171,471,471.25) 

lIEU fIB, If 10155 
CDIIII ITOCIC. (FILE 33-722916 -

s-a OSIIXM TEa.oLDGlES lie, 198 IiItEEII POI» 10, IOCDIIlY, .., 07166 
(201) 586-2550 - 150,000 (S93,750) aJIUI STOCIC. (FILE 33-72291 - 1DIt. 
(11.9) 

30) 

s-a IUGI .. IWIAGBEIIT ASsa:IA~ IICICOI, 5143 U UlXllllJIU DR STE 25, 
UIUIIIIGTCII, DE 1911I0II(302) 6D-6900 - 150,000 (S126,000) aJIUI STOCIC. 
(FILE 33-72300 - IOV. 30) (II. 6) 

s-a ElTREE alIP, 250 E "ISCDISII AVE, STE 1800, 1I11.IoIIIlUE,WI 53202 
("') 289-97V1 - 600,000 (1165,000) aJIUI STOCIC. (FILE 33-7Z30Z -
IDV. 30) (81. 3) 

s-a ASICGRClJ» lie, 2440 " EL eMllO REAL, IlUlTAII VIEW, CA 94CI39 
(415) 969-4442 - 1,200,000 (S16,350,000) aJIUI STOCIC. (FILE 33-72304 
IOV. 30) (81. 9) 

-

s-a OSUDI TEa.LOGlES lie, 
(201) 516-2550 - 1,200,000 
IDV. 30) (81. 9) 

198 IiItEEII POI» RD, IOCrMMY, IJ 07166 
(S604,672.76) aIIICII srOClC. (FILE 35-7l306 -

S-6 RAIISCII.... ICIPAL TRUSTIU.T1 STATE SERIES 3, 120 $OUTI IIARIET STE 450, 
"ICHITA, KS 67202 - 1,000 (S1,010,OOO) .. IT IIVESllEIT TRUST. (FILE 
35-723011 - DEC. 01) (81. 17 - lEV ISSUE) 

s-a ACXICII alIP, 301 
300,000 (16,600,000) 

IIIIUSTRIAL IlVO, aJUlY, AI 72032 (501) 336-1000 -
aIIICII srOClC. (FILE 33-72310 - DEC. 01) (II. 9) 

s-a ACXICII alIP, 301 
300,000 (16,600,000) 

IIIIUSTRIAL IlVO, aJUlY, AI 72032 (501) 336-1000 -
aJIUI $TOCIC. (FILE 33-72312 - DEC. 01) (81. 9) 
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REGISTRATICIISaJlTlJaED 

F-10 PIIILlP EllVIRCIIEIITALlie, 651 _LlIGTCII STREETEAST, IWUUCII CllTARIO,

All - 120,000,000 ($120,000,000) FCltEIGIIallVElTlBLE 1[1I)$. (FILE 33-72316

- DEC. 01) (II. 8)


S-3 110 DYIE aJtP IGA, 5400 IlJCDELL DR S ", ATLAllTA,Gl 30336 
(404) 346-3100 - &5,106 ($87,659.18) aJIDI STOCIC. (FILE 33-72318 -

DEC. 01) (II. 12)


S-8 MVERICIe RESTAlItAIITaJtP, 302 I IIOCIC II) STE 200, "ICILITA, rs 61206 
(316) 6&5-8281 - 255,800 ($607,525) aJIDI STOCIC. (FILE 33-72320 -

DEC. 01) (II. 12)


S-8 lJI)£R\IUTERS FlUlCIAL GIHIF lie, 156 "ILLIAM ST, ATTI: IDIARD IIILLER,

lIEU you:, IT 10038 (212) m-7171 - 52,287 ($138,560.55) aJIDI STOCIC.

(FILE 33-12322 - DEC. 01) (II. 9)


S-8 IIIDISOFT aItPORATlCII, 15379 I E 90TH STREET, REDIIJI), Wi 98052 
(206) 881-7176 - 600,000 ($6,450,000) aJIDI STOCIC. (FILE 33-72324 -

DEC. 01) (II. 10)


S-8 CEIITRALGARDEII& PET aJFAIY, 3620 HAPPY VALlEYRD. LAFAYETTE,CA 94549 
(510) 283-4573 - 900,000 ($9,337,500) aJIDI STOCIC. (FILE 33-72326 -

DEC. 01) (II. 7)


S-8 STIIUCTURAl. DYIMICS RESEARCIIalRP latI/, 2000 EASTMI DR, IIILFORD, 011

45150 (513) 576-2400 - 1,300,000 ($23,400,000) aJIDI STOCIC. (FILE

33-72328 - DEC. 01) (II. 10)


S-4 CI IAIICSHARESlie/HI, 201 IlERCIIAIT ST, IICIIOIlJ U, II 96813 (808) 546-2411

- 1,011,7'90 ($21,1184,312.24) aJIDI STOCIC. (FILE 35-'72340 - DEC. 01)

(II. 2) 

S-8 PATRICIePETROlElMCO 1DEI, 301 ,""ST IIICllGAII AVE, .IMXSOI, III 49201 
(517) 787-6633 - 3,000,000 ($6,919,997) CDIIUI STOCIC. (FILE 33-72342 -

DEC. 01) (II. 3)


F-6 PEUGEOT S A/IDI/. 60 WlLL ST, lIEU you:, IT 10260 (212) 648-3200 -

50,000,000 (12,500,000) DEPOSITARYRECEIPTS FOR COIIDI STOCIC. (FILE

33- 72344 - DEC. 01) (lIEU ISSUE)


1-2 ASIA PACIFIC FlJI) lie, OlE SEAPORTPLAZA, lIEU you:, IT 10292 
(212) 214-3334 - 3,000 ($55,500) aJIDI STOCIC. (FILE 33-72346 - DEC. 01)

(SR. 16)


S-3 aJVEMTRYCORP, 53 CEllTURYBLVD STE 250, IlASHVILLE,TI37214 
(615) 391-2440 - 400,000 ($15,000,000) aJIDI STOCIC. (FILE 33-72348 -

DEC. 01) (II. 6)


F-6 FLETCHERCllAl..lEIGE LTD IIIDR/, 111 WlLL ST. C/O CITl_ IIA, IIIEW YOtI:, MY


10043 (212) 559-2107 - 25,000,000 ($1,250,000)

DEPOSITARYRECEIPTS FOR aJIIII STOCIC. (FILE 33-72350 - DEC. 01)


F-6 SllAllGllAI lYRE & IIlIIIIER CO LTD/ADRI, 111 WlLL ST, lIEU you:, IT 10043 
(212) 657-7691 - 10,000,000 ($500,000)

DEPOSITARYRECEIPTS FOR CDIIUI STOCIC. (FILE 33-72352 - DEC. 01)

(lIEU ISSUE)


S-2 PETROl..ELtI IlEAT& POar CO lie, POBOX 1457, STAMFORD,CT 06904 
(203) 325-5400 - 75,000,000 ($75,000,000) STRAIGHTII(JI)S. (FILE 33-72354 -

DEC. 01) (II. 2)
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REGISTIATICIIS CDlTIIIED 

S-8 SPECT_ IIFCBATUII TEC1IIII..OGIESIIC, 1615 .. TIERI ... STE 404,

800 I TOWEl,IWIIIASSET,IT 11030 (516) 627-tJW2 - 25,000,000

(1214,062,500> CDIIDII $lOCI:. (FILE 33-72362 - DEC. 01) (a. 7)


$-' IElAISSAICE IXllUlICATICIIS aIIP, 610 Flnl AVE STE 3007, IIIBI 'IUIIC, If 
10111 (212) 977-3292 - 5,405,000 ($97,290,000) aJIIII STOCIC. (FILE 

D-7Z366 - DEC. 02) (.. 7) 

$-3 PACIFIC PlYSICIAI SElVICES IIC /DE, 1826 CIIAIIIiIE TIEE LAIE, IIEDLAII», CA 
92374 (714) 825-4401 - 69,000,000 (169,000,000) 
CDIVEIlTlIILE DEIIEII11IIES All» IDTES. (FILE 33-1Z36I - DEC. OZ) ca. 9) 

S-3 IATiCIIAL IEALTI IIIVESTOIS IIC, 100 VIE Sf STE 1402, _FlEE __ , TI 
37130 (615) 890-9100 - S3OO,OOO,OOO STUIGIl ICJI)S. (fiLE D-72370 -
DEC. 02) ( •• 5) 

$-1 DIIUIDI CD IIC, 3100 RESEAICII "., DAlTCII, CII 45420 (513) 476-6100 -
600,000 (113,425,000) CDIIDII $lOCI:. (FILE 33-72372 - DEC. OZ) ( •• 10) 

$-8 IIFS IXllUlICATICIIS CD IIC, 3555 fAIIIIM Sf, CIIAIIA, E 68131 
(402) Z71-Z890 - 4,000,000 ($165,000,000) aJIIII SfCJaC. (fiLE D-m74 -
DEC. 02) ( •• 7) 

$-' \IIIDEINAIE aIIP, 100 TEa.x.oGY DR, IIYIE, CA 92711 (714) 7Z7-3Z00 -
2,300,000 (149,162,500) aJIIII STOCIC. (FILE D-7Z580 - DEC. 02) ( •• 9) 

f-6 flAllClE DOUIICII IIITERIIATICIIAL LTD/ADII/, 41 UlU..L Sf, IIIBI 'IUIIC, If 10216 
(212) 495-17Z7 - 10,000,000 (1500,000) 
DEPOSITARY RECEIPTS Fat aJIIII SfCJaC. (FILE D-7Z311Z - DEC. 02) 
(lEU ISSlE) 
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