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KNFORCDElIlT PB.OCEEDIlIIGS 

I ~ ACTION FILED AGAINST ULTRA INTERNATIONAL CORPORATION, NETWORK ASSOCIATES INTERNATIONAL,1 INC., JAMES RUSSELL, KEITH BROOKS, JAMES DRUMMING AND JOHN LARSON 

On December 7, the Commission announced the filing of a complaint against Ultra 
~ International Corporation (Ultra), Network Associatea International, Inc., James H. 
I	 Russell, Keith E. Brooks (Brooks), James J. Drumming (Drumming) and John K. Larson 

(Larson) in the U.S. District Court for the District of Columbia seeking injunctive 
relief, an accounting, disgorgement and civil penalties. 

The complaint alleges that between July 1992 and April 1993, the defendants raisedI	 over $172,000 from more than 800 individuals in the United States and abroad by
selling unregistered securities in the form of investment contracts through the use 
of a pyramid scheme. The complaint alleges that the defendants sold these securities 
by making repeated material misrepresentations and omissions regarding Ultra's 
operations. 

The complaint seeks to enjoin all of the defendants from violating Section l7(a) of 
the Securities Act of 1933 and Section lOeb) of the Securities Exchange Act of 1934 
(Exchange Act) and Rule 10b-5 thereunder. In addition, the complaint seeks to enjoin 
Brooks, Drumming and Larson from violating Section 15(a) of the Exchange Act. The 

I 
complaint also seeks an accounting of all funds received by the defendants in 
connection with the alleged activities, disgorgement of those funds, plus prejudgment
interest, and payment of civil penalties. Simultaneously with the filing of the 
Commission's complaint, Brooks consented to the entry of an order enjoining him from 
violating the aforementioned provisions of the securities laws and ordering him to 
disgorge $7,333.00. [SEC v. Ultra International Corporation, et al., D.D.C., Civil 
Action No. 93-2495, SS] (LR-13894) 

I 
IRVES'lHEI'l COllPANT ACT RELEASES 

VHITE RIVER CORPORATION 

A conditional order has been issued under Section 6(c) and 6(e) of the Investment 
Company Act on an application filed by White River Corporation. Applicant was created 

http:$7,333.00


as part of a reorganization of Fund American Enterprises Holdings, Inc. (FAEH) as a 
wholly-owned subsidiary of FAEH. As part of the reorganization, FAEH plans to 
distribute to its shareholders a majority of its holdings in applicant. Because of 
applicant's asset composition, applicant falls within the definition of an investment 
company under the Act, however, it plans to engage in a non- investment company
business. The order grants applicant a temporary exemption from all provisions of 
the Act except Sections 9, l7(a) (as modified in the application), l7(d) (as
modified), 17(e) (as modified), 17(f), and 36 through 53, and the rules thereunder.
(Rel. IC-19923 - December 6) 

BOLDING COl!PANY ACT RELEASES 

JERSEY CENTRAL POVER & LIGHT, ET AL. 

A notice has been issued giving interested persons until December 27 to request a 
hearing on a proposal by Jersey Central Power & Light Company (JCP&L), Metropolitan 
Edison Company (MEC), Pennsylvania Electric Company (PEC), GPU Service Corporation
(Service) and GPU Nuclear Corporation (Nuclear) (together with JCP&L, PEC, MEC, and 
Service, Applicants), each a subsidiary company of General Public Utilities 
Corporation, a registered holding company. Each of the Applicants propose to enter 
into credit card agreements with one or more financial institutions to borrow amounts 
through December 31, 1996 that will not exceed $3 million in the aggregate for all 
Applicants. Pursuant to such agreements, each Applicant would provide credit cards 
to designated employees to purchase certain goods and services for the company
presently obtained through petty cash and company purchase orders. (Rel. 35-25937) 

THE SOUTHERN COMPANY 

A notice has been issued giving interested persons until December 27 to request a 
hearing on a proposal by The Southern Company (Southern). a registered holding company 
to engage in financing. Southern proposes to issue and sell, in one or more 
transactions from time to time, up to ten million shares of its authorized but 
unissued common stock, par value $5 per shares (Common Stock), through December 31,
1996. In addition, Southern proposes to guarantee the securities of one or more 
"exempt wholesale generators" or "foreign utility companies" through December 31,
1996. Southern has requested an exception from the competitive bidding requirements 
of Rule 50 with regard to the issuance and sale of potentially all of the Common 
Stock. (Rel. 35-25937) 

ENTERGY CORPORATION 

A supplemental notice has been issued giving interested persons until December 27 to
request a hearing on a proposal by Entergy Corporation, a registered holding company, 
to issue and sell from time to time, through March 31, 1997, up to 2 million shares 
of its common stock to the participants in a Stock Investment Plan. (Rel. 35-25937) 
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CENTRAL AND SOUTH WEST CORPORATION, ET AL. 

A supplemental order has been issued authorizing a proposal by Central and South West 
Corporation (CSW), a registered holding company, and its nonutility subsidiary
company, Transok, Inc. (Transok), whereby CSW will make equity investments in Transok 
through capital contributions, the acquisition of common stock or both in aggregate 
principal amounts of up to $65 million at any time prior to December 31, 1994, using 
internal funds or the proceeds from the sale of commercial paper. (Rel. 35-25938) 

AMERICAN ELECTRIC POWER COMPANY, INC. 

A supplemental order has been issued authorizing a proposal by American Electric Power 
Company, Inc. (AEP), a registered holding company, to issue and sell up to 3.8 million 
shares of its common stock to the AEP System Employees Savings Plan, through December 
31, 1996. (Rel. 35-25939) 

SELF-REGlJIATOB.YOB.GANIZATIONS 

DELISTING GRANTED 

An order has been issued granting the application of the Boston Stock Exchange to 
strike from listing and registration Lo-Jack Corporation, Common Stock, $.01 Par 
Value. (Rel. 34-33279) 

UNLISTED TRADING PRIVILEGES SOUGHT 

Notices have been issued giving interested persons until December 27 to comment on 
the applications of three exchanges for unlisted trading privileges in issues which 
are listed and registered on one or more other national securities exchange and are 
reported in the consolidated transaction reporting system. The exchanges and number 
of issues are: Philadelphia Stock Exchange - 10 issues (Rel. 34-33287); Cincinnati 
Stock Exchange - 8 issues (Rel. 34-33281); and Chicago Stock Exchange - 33 issues 
(Rel. 34-33286). 

UNLISTED TRADING PRIVILEGES GRANTED 

An order has been issued granting the application of the Philadelphia Stock Exchange 
for unlisted trading privileges in one issue which is listed and registered on one 
or more other national securities exchange and is reported in the consolidated 
transaction reporting system. (Rel. 34-33280) 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission approved proposed rule changes (SR-OCC-93-12 and SR-ICC-93-05) filed 
by The Options Clearing Corporation and The Intermarket Clearing Corporation relating 
to a cross-margining program among OCC, ICC and the Commodity Clearing Corporation. 
(Rel. 34-33272) 
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The Commission approved a proposed rule change (SR-HSRB-93-06) filed by the Hunicipal 
Securities Rulemaking Board relating to automated comparison of inter-dealer 
transactions. Publication of the approval order is expected in the Federal Register
during the week of December 6. (Rel. 34-33275) 

PROPOSED RULE CHANGE 

The MBS Clearing Corporation filed a proposed rule change (SR-HBS-93-02) that would 
amend the minimum capital requirements of broker applicants for membership.
Publication of the proposal is expected in the Federal Register during the week of 
December 6. (Rel. 34-33273) 

APPLICATION FOR EXTENSION OF TEMPORARY REGISTRATION AS A CLEARING AGENCY 

The MBS Clearing Corporation filed a request for extension of its registration as a 
clearing agency under Section l7A of Act until December 31, 1994. Publication of the 
notice is expected in the Federal Register during the week of December 6. (Rel. 34-
33274) 

AMENDMENT OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers filed Amendment No. 4 to the NASD's 
proposed short sale rule (SR-NASD-92-l2). The NASD is amending the proposed short 
sale rule or "bLd test" for Nasdaq National Market securities by modifying the limited 
exemption from the rule for certain short sales effected by options market makers. 
The amendment contains a similar exemption for warrant market makers. Publication 
of the proposal is expected in the Federal Register during the week of December 13. 
(Rel. 34-33289) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to a proposed rule change filed by the 
National Association of Securities Dealers (SR-NASD-93-67) to extend, on an interim 
basis, the OTC Bulletin Board Service through February 1, 1994. (Rel. 34-33290) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a New Issue. 

S-8 PRECISIOII OPTICS CORPORATlOII IIIC, 22 EAST IIIlON)WAY, GARDllER, M 01440 
(508) 630-1800 - 939,100 ($2,323,028) aMIlII STOCK. (FILE 33-72108 -
NOV. 24) (81. 8) 
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J:GISTRATIONS CONT.


S-8 BE AEROSPACflit. 1300 CXIRPORATE 33414CEITER WAY.WElLlIIGT(JI, Fl 
(407) 791-1266 - 860.000 ($9.332,500) aJIQI SToae:. (FILE 33-n194 -
.av. 2.6) (aR. 12) 

S-3 l..:Ell catP 1DE/. 56 EVERGREEIDR. PORTlAII), ME 04103 (207) 878-2770 
- 450.000 (S937.5OO) aMDI SToae:. (FILE 33-72196 - .av. 24) (aR. 4) 

S-3 ABBEYIIEAlTIICARECiIKlW Ilt/DE. 3560 HYlAII) AVE. OOSTAMESA, CA 9262.6 
(714) 957-2000 - 118.591 ($2.935.127.25) CDKJI SToae:. (FilE 33-72202 -
.av. 2.6) (aR. 5) 

S-1 SIIfTEICcatP. 1465 ICElLYJOIIIISOI BlVD, STE 301, allORADO SPRIIIGS. CO 
80920 (719) 531-9444 - 4.600.000 (16.900.000) CDKJI STOCIC. lMK:IMtiTER: 
TIUIAS .wES ASSOCIATESlit. (FILE 33-72204 - .av. 2.6) (aR. 3) 

1-1A AlERICAS UTILITY TAXFREE IIKXIE FlJI) lit, 901 EASTBYRDST. RICIIDID, 
VA 23219 (804) 775-5719 - IJl)EFlIITE SHARES. (FILE 33-72208 - IOV. 29) 
(aR. 17 - lIEU ISSlE) 

S-8 SHl SYSTEJHIJSE lit, 50 oaJIlIOR ST STE 501, 
OTTAWA(JITARIO CAIIADAl1P 6L2. A6 (613) 236-1428 - 500,000 ($3,625.000) 
CDKJI SToae:. (FILE 33-72214 - IOV. 29) (aR. 9) 

S-3 VARlEI catP. 55 SIIMAII BlVD. P 0 801( 3089. IlAPERVIlLE, Il 60566 
(708) 420-0400 - 30,000 (5746,250) CDKJI srocc, (FILE 33-72218 - IOV. 29) 
(aR. 6) 

S-1 SCI lTD, 3107 TRUEII)RD. HEII)ERSOI. IV 89014 - 80,000,000 CDKJI SToae:. 
(FILE 33-72230 - IOV. 2.6) (aR. 12 - lIEU ISSlE) 

F-6 I V ((JIIInIJICE lIP IT/ADR/. 48 WAll ST, lEW YORI:. IT 10286 
(212) 495-1n7 - 50,000,000 ($2.500,000)

DEPOSITARYRECEIPTS FOR CDKJI SToae:. (FILE 33-72242 - IOV. 2.6)

(lIEU ISSlE)


S-4 EDITEIClit, 1238 ANTIDlY RD, BURLlIIGT(JI.It 2n15 (919) 22.6-6'311 -
900,000 ($3,375,000) CDKJI SToae:. (FILE 33-72246 - IIDV. 26) (81. 4) 

58-2 DATMAP lit /M/, 7525 MITCHEll RD STE 300, EDEI PRAIRIE.... 55344 
(612) 934-0900 - 1.669.835 (19.497,186.56) CDKJI srocc, (FILE 33-72248 -
IIDV. 26) (aR. 6) 

5-3 IUFFT(JI catP, 22.6 BAIlEY AVE STE 101. FORTWITH. TX 76107 
(117) 332-4761 - 89,910 (5129.331.88) CDKJI SToae:. (FILE 33-72250 -
IIDV. 26) (81. 5) 

S-8 EIIIRACESYSTEMSCORP, 100 E EIGHTHST, IIlllAll), MI 49423 (616) 396-8700 
- 900.000 (58.268,150) aMDI STOO::. (FILE 33-72252 - IIDV. 2.6) (81. 5) 

S-I EIIIRACESYSTEMScatP, 100 E EIGHTHST, IIlllAllD, MI 49423 (616) 396-8700 
- 750,000 (15,250.000) CDKJI srocc, (FILE 33-n254 - IIDV. 26) (81. 5) 

S-8 MERIDIANIATlOIIAI. CORP. 805 CHICAGOST, TOlEDO. 01143611 (419) n9-3918 
- 150.000 (S361.5OO) CDKJI srox. (FilE 33-n256 - IIDV. 26) (81. 2) 

5-8 laIlTED MERIDIANcatP. 1201 UIJISIAIIA, STE 1400, ID.!STOII, TX 7700Z 
(713) 654-9110 - 1,700.000 (129,643.750) aMDI STOO::. (FILE 33-72258 -
IIDV. 26) (aR. 4) 
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REGISTRATIONS CONT.


5-8 SKY SCIEITIFIC lit, 1515 I fEDERAl. lIlY STE 310, IOCA MTeII, FL 33432 
(407) 362~9494 - 20,000 ($14,400) aJeDI STOCX. (FILE 33-72260 - 1OIf. 26) 
(BR. 8) 

5-8 PERIUWIIA lit, 11701 I " 101 RD, MIMI, FL 33118 (305) 889-1600 -

600,000 ($3,991,206.25) aJIQI STOCX. (FILE 33-72262 - IIDV. 26) (II. 4)


5-8 110 DYIE aItP IGA, 5400 BUallELL DR 5 ", ATLAlTA, GA 30336 
(404) 346-3100 ~ 300,000 ($337,500) aJIQI STCXX. (FILE 33-72264 -
1OIf. 26) (BR. 12) 

5-8 III)JVIDUAl. IIVESTmt IiItC1P lilt, 38 EAST 29T1I ST. lEV YORIC,IY 10016 
(212) 6IR-2T71 - 700,000 ($3,101,297.50) aJIQI SToa. (FILE 33~72266 -
IIDV. 26) (BR. 11) 

5-8 ABIAXASPETIlOl.ElJtaItP, 909 I E LOOP410 STE 900, SAl AllTeIIlO, TX 71209 
(210) 828-5354 - 100,000 (1956.250) aJeDI STOCX. (FILE 33-722611 -
1OIf. 26) (BR. 3) 

5-8 S&IC FAIIDJSBlAllD5 lit, 11100" BItQAI) ST. PO _ 31800, RICIRII», VA 
23294 (804) 346-2500 - 500,000 (S10,375,ooo) aJIQI SToa. (FILE 33-72270 
- IIDV. 26) (BR. 2) 

S-8 ~ITED VIDEOSATELLITEIiItC1P lit, 3801 SQUTIISllERIDM 10, TULSA, CIC

74145 (918) 665-6690 - 2.432,112 ($31.998.277) aJIQI SToa. (FILE

33-722n - IIOV. 29) (BR. 7)


S-8 JlETAlCUD aItP. 3737 IIRtII ST STE 300, IIBIICItT BEACII,CA 92660 
(714) 476-2m - 2.968,500 ($11,874,000) aJIQI SToa. (FILE 33-72274 -
IIDV. 29) (BR. 9) 

S-2 ROYCELABORATCJlIE5lit /FL/. 16600 IV 54TII AVE, MIMI, FL 33014 
(305) 624-1500 - 2,957,646 ($12,085,953.50) aJIQI 5Toa:. (FILE 33-72276 -
IIDV. 29) (BR. 4) 

S-4 US ElERGYaItP, PiT7 .. TH 8TH \EST, GLEIIL LARSEI BlDG, RIVERTeII, '" 
82501 (307) 856-9271 - 276,460 (12,219,656) aJIQI SToa. (FILE 33-72280 -
IIDV. 29) (BR. ~j 

5-8 APPLEBEE5IITERIATICIIAl IIC, 4551 " 107T1I 5T STE 100, 2300 RAil 5TE 900, 
OVERLOOIC (913) 967-4000 - 1,000,000 ($25,500,000)PARle. KS 66207

aMDI SToa:. (FILE 33-72282 - IIDV. 29) (BR. 1"
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---------------------------------------- --------------- ---------------

RECENT Sit.FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed. responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering. please give the date of the report). An invoice will 
be included with the requested material when mailed. 

STATE RIC ITEM 10.

NAMEOF ISSUER ID)E 12345678 DATE aMElT


ADVAIITAIXIW DE x 12/03/93

AIRGAS lit DE X 12/02J93

AlERICAI _SERY PROOUCTS IIC DE X X 11/16/93

ADI COAl co DE X x 12/01/93

BANCFLORIDAFIIlAllCIAL CORP DE X 09130/93

BELMACCORP IFLI FL X X 11/24/93

BIOPOOl IITERIATlOIIAl lit DE X 11/23/93

CAlIFORIIA ElERGY co lit DE X x 12/01/93

CAllADASWTHERI PETROLElJII LTD CT X x 11/17/93

CELEBRITY lit TX X x 11/17/93

CEITRAL MAIlE PmER co lIE X x 11130/93

CHECKERSDRIVE II RESTAURAIITS lit /DE DE X X X 09/07/9lN1E.tm

CIUlCHILL IXIIlS lit (Y xx 11/18!93

CORTEX PMRMCEUTICAlS 11t/DE1 DE x x 12/01/93

CT aJIUI I CAT1(115lie /IC It X x 10/25/93

DATAIUP lit IJeV .. x 12/01/93 
DELTA AIR LIlES lie /DEI DE X 1113O/9lNIE.tm 
DESTROI IDI lit 10 ITEMS 11/17/93

DIAIDID STATE TELEPIDIE co DE x 12/01/93

DLJ JIlITGAGE NX CORP IU. FAIt JIll PASS T DE X x ,,,,5/93


EARTH CARE PROOUCTS lie co XX x x 10126/93

FEDERAL MOGUl. IXIW IU x 11/1 O/9lNlE.tm

FERRARAFOOO aJl)AIY lit DE X x 11/17/93

FIRST CASH lit DE xx 11/24/93

GECPF 1 TAX EXBIPT GIWITOR TRUST SERIES IT X x 11/15/93

GECPF 1 TAX EXBIPT GIWITOR TRUST SERIES IY X x ,,,,5/93


GECPF 1 TAX EXBIPT GIWITCIt TRUST SERIES IY X x 11/15/93


GIAIIT GRWP LTD DE X x 11/23/93


GOLDEI ISLES FlIAICIAL HOLDIIGS lie GA X 12/01/93

IMPERIAL FEDERAL $lVIIGS ASSO JIll PA TH CA X 10/31/93

IMPERIAL FEDERAL $lVIIGS ASSO JIll PAS TN CA X 10/31/93

IMPERIAL FEDERAL $lVIIGS ASSO JIll PAS TN CA X 10/31/93

IMPERIAL FEDERAL $lVIIGS ASSO JIll PAS TN CA X 10/31/93

IMPERIAL FEDERAL $lVIIGS ASSO JIll PAS TN CA X 10/31/93


IMPERIAL FEDERAL $lVIIGS ASSOCIATICII DE X 10/31/93
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8K REPORTS CONT. 

STATE II( 1T9I 11). 

lINE Of ISSlER CXI)E 12345678 DATE IDIEIIT 

------------------------.--------------- --------------- ---------------
.wES RIVER CDIP Of VIRGiliA VA I I 11/23193 
KEllW.L SGUAIIERESEARCIICDlPIDE 
LEIIWI PASS TIIRO SEC lie La II) TI _ PA 

DE 
DE 

I 
I 

I 
I 

11/29193 
11/15193 

LEIIWI PASS THRO SEC lie La _T TI III P DE I I 01125193 
UIIG I Sl.AII) 1I GIlTIIG m IT I 12J03/93 
LSI IIIXJSTRIES lie DE I 11/30193 
IWIIIIIG GlECi AUCTICIIS lie DE I f1i1117193 
MSSACIIJSETTS ELECTRIC aJ III I 11130193 
MCCAWCELWUI aJIUIlCATICIIS 
MELU. _ CDIP 

lie DE 
PA 

I 
I 

I 
I 

12/01193 
12101193 

JERCIC & m lie ... I X lUl8I9J 
.ucao 110 IEOICS lie IT X X X 11/19/93 
.. Eel 
_GAIl 

REAL ESTATE PCltTFOllO 
STAILEY FIIIAKI: Pl.C 

L P DE 
DE 

X 
I I 

11/22193 
11/19193 

IlATiCIIAl ADVERTISIICi .... lie FL I 011/15193 
lEW ElGLAII) ELECTRIC SYST9I III I 11130193 
lEW VALLEYCDIP IT I I 11119193 
!lEW VALLEYCDIP IT X X 11124/93 
1I1SSA11 AUTO RECEIVABLES 1991·A GRAIITOI T DE X X 11/15/93 
1I1SSA11 AUTO RECEIVABLES 1991-1 GRAIITOI T DE I I 11/15193 
1I1SSA11 AUTO RECEIVABLES 1992-A CiIWITOR T DE II) ITEIIS 11115193 
lORD RESCUtCES CDIP DE I I 11/17193 
PACIFIC PlYSICIAI SERVICES lie IDE DE I I 11124193 
PlU)ElTiAL IDE _ SEC aJ lie _ PA TI I I f1i1117193 
SNISOI FlIlAlCIAL .... lie X X 07/19193 
SCRIPPS IIlIMIID IROADCASTIIC m 
SEAGATETECIIJI)lOGY lie 
$PI CXlRP 

ell 
DE 
DE 

X 
I 
I 

I I 
I 

12101/93 
11/29193 
11105193 

TAJI)Y IIASTER TRUST 
TAJI)YCRAFTS lie 

DE 
DE I 

I I 
I 

10/15193 
12101193 

TEIIEY ElGIIEERIIC lie ... X I 11/19193 
THRIFTY TEL lie 
lIIl LAB CDIP /DEI 
USAA AUTO LOU GRAIIT:lRTRUST 1993-1 
VAII)£II CAPITAL .... lie 

DE 
DE 

aJ 

X 
X 
X 
I 

X 
X 

11130/93 
11/10/93 
11/15193 
11110193 

WESllUISTER CAPITAL lie DE I I 11130193 
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