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COMMISSION ANNOUNCEMENTS u.s. SECURITIES AND 
ExcHANGE COMMISSIQN 

STAFF ACCOUNTINGBULLETINNO. 10 PUBLISHED 

The Division of Corporation Finance and the Office of The Chief Accountant announced 
the publication of Staff Accounting Bulletin No. 10. The statements in the Bulletin 
are not rules or interpretations of the Commission nor are they published as bearing 
the Commission's official approval; they represent interpretations and practices 
followed by the Division and the Chief Accountant in administering the disclosure 
requirements of the securities laws. Staff Accounting Bulletin No. 10 provides inter-
pretations of Accounting Series Release No. 190. This release (the adoption of 
Rule 3-17 of Regulation S-X 117CFR 210.3-17]) requires the disclosure of replacement 
cost data by certain registrants effective for years ending on or after December 25. 
(ReI. SAB-IO)-

COURT ENFORCEMENT ACTIONS 

SERVOTRONICS,INC. ENJOINED 

The SEC announced that on July 19 the Honorable William B. Bryant of the U.S. Dis trict 
Court for the District of Columbia entered a final judgment of permanent injunction 
and order compelling filing of delinquent reports by consent permanently enjoining 
Servotronics, Inc. (Servotronics) of Buffalo, N.Y. and its 80% owned subsidiary !·1Ll11ro 
Games, Inc. (Munro) from failing timely to file in proper form current and periodic 
reports in contravention of Section 13 (a) of the Securities Exchange Act of 1934 and 
the rules and regulations thereunder. The order also required Munro to file its 
annual report on Form 10-K for its fiscal year ended December 31, 1975 on or before 
July 20, 1976 with the conunission and ordered both Servotronics and r-lunro to so file 
their quarterly reports on Form lO-Q tor their respective fiscal quarters ended March 
31, 1976 on or before August 9, 1976 and their quarterly reports on Form lO-Q for the ir 
their respective fiscal quarters ended June 30, 1976 on or before August 23, 1976. 
This lawsuit was initiated by the Commission because Servotronics and Munro had failed 
timely to file with the Commission the ir respective annual reports on Form lO-K for 
their fiscal years ended December 31, 1975 which were due to have been filed on or 
before March 30, 1976. Servotronics 1975 lO-K report was subsequently filed withI 

the Conunission on July 16, 1976. (SEC v , Servotronics, Inc. and Munro Games, Inc., 
D.D.C., Civil Action No. 76-1004). (LR-7506) 

INVESTMENT COMPANY ACT RELEASES 

THE LINCOLNFUND 

A notice has been issued declaring that The Lincoln Fund, Inc., has ceased to be an 
investment company. (ReI. IC-9383 - July 30) 

HEARINGSET RE AMERICANBAKERIESCOMPANY 

A hearing has been ordered for September 13, on an application of American Bakeries 
Company ("Bakeries) for an order under Section 6 (c) retroactively exempting from the 
provisions of Section 17 (a) (2) of the Act the purchase by Bakeries of shares of its 
common stock from Mathers Fund, Inc., an open-end investment company registered under 
the Act. (ReI. IC-9384 - July 30) 

FOUNDATIONSTOCKFUND 

A notice has been issued g1v1ng interested persons until August 24 to request a hear-
ing on a proposal by the Commission to declare, by order on its own motion, that 
Foundation Stock Fund, Inc., has ceased to be an investment company. (ReI. IC-9385 -
July 30) 



HOLDING COMPANY ACT RELEASES 

THE SOUTHERNCOMPANY 

An order has been issued authorizing The Southern Company, a registered holding com-
pany, to act as surety on a supersedeas bond issued by Alabama Power Company, an elec-
tric utility subsidiary. (ReI. 35-19633 - July 30) 

THE COLUMBIAGAS SYSTEM 

A notice has been issued giving interested persons until August 23 to request a hear-
ing on a proposal of TI'le Columbia Gas System, Inc., a registered holding company I and 
all of its wholly-owned subsidiary companies that the System be granted authority to 
make loans to transferred employees pursuant to the System's Transfer of Personnel 
Policy despite certain deviations from the limitations of Rule 48 (b) (2) (iii). (ReI.
35-19634 - July 30) 

SELF ·REGUlATORY ORGANIZATIONS 

APPROVALOF PROPOSEDRULECHANGE 

The Commission has approved a proposed rule change filed by the Pacific Stock Exchange 
Inc. The rule change (SR-PSE-76-18) revises the Exchange I s procedures relative to the 
purchase and sale of memberships on the Exchange. (ReI. 34-126 75) 

SECURITIES ACT REGISTRATIONS 

(5-6) NUVEENTAX-EXEMPTBONDFUND, SERIES 91 

209 South LaSalle St., Chicago, Ill. 60604 - $10 million of units, to be offered for 
sale at net asset value. The Fund is one of a series of unit investment trusts 
created under a trust indenture between John Nuveen & Co. Inc. as sponsor and United 
States Trust Company of New York as trustee. It consists of a portfolio of interest-
bearing obligations issued by or on behalf of states, counties, municipalities and 
terri tories of the United States and authorities and political subdivisions thereof, 
the interest on which is, in the opinion of bond counsel, exempt from all Federal 
income tax under existing law. (File 2-56898 - July 26) 

(S-6) TAX-EXEMPTSECURITIES TRUST SERIES 9 I 

42 Wall St. I New York, N.Y. 10005 - $10 million of units. The Trust is one of a 
series of unit investment trusts created under a Trust Indenture and Agreement among 
Loeb, Rhoades & Co., Smith Barney, Harris Upham & Co. Inc. and Blyth Eastman Dillon 
& Co. Inc., as sponsors r United States Trust Company of New York t as trustee, and 
Standard & Poor I s Corporation, as evaluator. The Trust consists of interest-bearing 
obligations of states, counties, territories, possessions and municipalities of the 
United States and authorities or political subdivisions thereof, the interest on which 
is, in the opinion of bond counsel, exempt from all Federal income tax. (File 2-
56899 - July 28) 

(S-6) THE MUNICIPALBONDFUND, SERIES 33 

c/o Paine, Webber, Jackson & Curtis Inc., 140 Broadway, New York, N.Y. 10005 and 
Hornblower & Weeks-Hemphill, Noyes Inc., 8 Hanover St., New York, N.Y. 10005 - 5,000 
uni ts. The Trust will be created under a trust indenture among Paine, Webber Jackson 
& Curtis Inc. and Hornblower & Weeks-Hemphill, Noyes, Inc., as sponsors, United 
States Trust Company of New York, as trustee, and Standard & Poor's Corporation, as 
evaluator. The Trust will consist of interest bearing obligations issued by or on 
behalf of states, counties, municipalities and territorial possessions of the United 
States and authorities, agencies and other political subdivisions thereof, the inter-
est on which is, in the opinion of counsel to the issuers of such obligations, exempt 
from Federal income tax. (File 2-56900 - July 28) 

(S-l) WOOLSEY-BROWNCOMPANY 

8301 State Line Rd., Kansas City, Mo. 64114 - $1,005,000 preformation limited partner-
ship interests in the W-B Limited Partnership 1976-2 to be offered for sale in units, 
each consisting of $15,000 with a minimum initial investment of $15,000. The selling 
agent, on a best efforts basis, is Weinrich-Zitzrnann-Whitehead, Inc., Suites 1116, 
1900 West 47th Place, Shawnee Mission, Kan. 66205. (File 2-56906 - July 29) 
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(S-6)	 THE DEANWITTERTAX-EXEMPTTRUST,

TWENTIETHSERIES


c/o Dr:;an Witter & Co. ~nc., 45 Montgomery St., San Francisco, Cal. 94106 - $10 million 
of un i t.s , The Trust.w~ll be created under a trust indenture among Dean Witter & Co. 
Inc., ~s sponsor,. Un~ted states Trust Company of New York, as trustee, and Standard 
& Pl?or s. Ccz'poz at.Lon , as evaluator. The Trust will consist of interest bearing obli-
gat~ons. Lssued by or ,?n behalf of states, counties, municipalities and territorial 
p<?s~e~s~ons of the Uni, tr:;d States and authorities, agencies and other political sub-
di.v.i.si ona thereof, the Lrrt.ez'es t; on which is, in the opinion of counsel to the issuers 
of such obligations, exempt from Federal income tax. (File 2-56908 - July 29) 

(S-6)	 MUNICIPALINVESTMENTTRUSTFUND,

SIXTH INTERMEDIATETERMSERIES


$20 million of units of beneficial interest, to be offered for sale through under-
writers headed by Merrill Lynch, Pierce, Fenner s Smith Inc., One Liberty Plaza, 165 
Broadway, New York, N. Y. 10006. The Fund, a unit investment trust, is to be created 
by a trust agreement among Merrill Lynch, Bache Halsey Stuart Inc. and Reynolds Sec-
uri ties Inc., as sponsors, The Bank of New York, as trustee, and Standard & Poor' 5 

Corporation, as evaluator. The Fund's primary objective is providing tax exempt 
income through investment in a fixed portfolio of interest-bearing,. intermediate 
term state, municipal and public authority bonds. (File 2-56910 - July 29) 

(S-6)	 THE CORPORATEINCOMEFUND, TENTHINTERMEDIATETERMSERIES 

$20 million of units of beneficial interest, to be offered for sale through under-
wri ters headed by Merrill Lynch, Pierce, Fenner &. Smith Inc., 125 High St., Boston, 
Mass. 02110. The Fund, a unit investment trust, was created by a trust agreement 
among Merrill Lynch, Bache Halsey Stuart Inc., and Reynolds Securities Inc., as 
sponsors, The Bank of New York and Shawmut Bank of Boston, N.A., as trustees, and 
Interactive Data Services, Inc., as evaluator. The Fund's primary objective is pro-
viding a high level of current income through investment in a fixed portfolio of 
intermediate-term debt obligations issued primarily by corporations. (File 2-56911 -
July	 29) 

(8-1)	 THE FIRST NATIONALBANCORPORATION,INC. 

633 Seventeenth st., Denver, Colo. 80202 - lS6,000 shares of cornmon stock. It is 
proposed to offer these shares in exchange for the outstanding cornmon stock of The: 
First National Bank of Montrose, Montrose, Colorado, at the rate of 54 shares for each 
share of The First National Bank of Montrose. The First National Bancorporation, 
Inc. is a registered bank holding company which controls eleven banks and three non-
banking subsidiaries. (File 2-56912 - July 29) 

STOCKPUNS FILED 

The following have filed Form S-8 registration statements with the SEC seeking r eq i s-
tration of securities to be offered pursuant to employee stock and related plans: 

Super Valu Stores, Inc., Hopkins, Minn. (File 2-56896 - July 28) - 200, 000 
shares 

American Quasar Petroleum Co., Fort Worth, Tex. (File 2-56901 - July 29) -
350, 000 shares 

H & R Block, Inc., Kansas City, Mo. (File 2-56903 - July 29) - 242,159 shares 
Talley Industries, Inc., Mesa, Ariz. (File 2-56904 - July 29) - 488,974 shares 
Media General, Inc., Richmond, Va. (File 2-56905 - July 23) - lSO,OOO shares 
American Family Corp., Columbus, Ohio (File 2-56913 - July 29) - 150,000 shares 
Champion Home Builders Co., Dryden I Mich. (File 2-S6914 - July 30) - 600,000 

shares 

REGISTRATIONSEFFECTIVE 

July 15: American Television & Communications Corp., 2-56612; Amicor Inc., 2-51273; 
Baxter Travenol Laboratories Inc" 2-56765: Commercial Credit Co., 2-56634: Condura 
Corp., 2-S6207: Gambles Credit Corp., 2-56617; Hannaford Bros. Co., 2-56637: Jostens, 
Inc., 2-56817; Merrill Lynch, Pierce, Fenner & Smith Inc., 2-S6653: Nuveen Tax-Exempt 
Bond Fund, Series 88, 2-56380: Paine, Webber, Jackson & Curtis Inc" 2-:-56433; Photo-
tron Corp., 2-56324; Public Service Electric & Gas Co., 2-S669 3i San Daeqo Gas & , 
Electric Co., 2-56675 & 2-56676; United States Steel Corp., 2-56811; Waters Asso c i at.e s 
Inc.,	 2-56660. 
July 16: JC oil 1976 Program, 2-52344 (90 days) i Hampton Industries, Inc., 2-56401. 

!l07'L:tQ....Q...Eh~.§..: When applicable the 90-day period of time dealers are required 
to use the prospectus is noted above in parentheses after the name of the as sue r . 
As to the other issuers, there may be no such requirement to use a t·rospectus, or 
the requirement may be for a period of only 40 days; see Section 4(3/ of the Securi-
ties Act of 1933 and Rule 174 (17 CFR 230.174) thereunder. 
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RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant /tem 9. Options to Purchase Securities 
Item 2. Acquisition or Disposition of Assets ltem ZO. Extraordinary items, other material charges and credits 
Item 3. Legal Proceedings and capital restatements 
Item 4. Changes in Securities Item 11. Submission of Matters to a Vote of Security Holders 
Item 5. Changes in Security (or Registered Securities Item 12. Changes in Registrant's Certifying Accountant 
Item 6. Defaults upon Senior Securities item 13. Other Materially Important Events 
Item 7. Increase in Amount of Securities Outstanding Item 14. Financial Statements and Exhibits 
Item 8. Decrease in Amount of Securities Outstanding 

The companies listed below have filed 8-K reports for the month indicated and/or 
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission 1 s Public Ref-
erence Section (in ordering, please give month and year of report). An invoice will 
be included with the requested material when mailed. 

COMPANY ITEM NO. MONTH 

DATA ·SYSTEMS ANALYSTS INC 8 01176 
GOLCONDA CORP 11 06/76 
"'08ILE AMERICA CORP 3 06/76 
NORP ISO I L CO 2. 03/76 
SOUTHERN RAILWAY CO 3.13 06/76 
JNIFI [...,C 1,8 06116 
WESTON I NTERNATrONAL CORP 3 06/76 
ALDEN CARE ENTERPRISES INC 2.14 06/75 
ALDEN CARE ENTERPRISES INC 2,11.14 10/15 
ALDEN CARE ENTERPR IS ES INC 2,11,14 12115 
BUTLER PUBL I SH ING CORP 1 04/76 
CITIZENS BANCORP 4.14 06/76 
CONTINENTAL HERITAGE CORP 3 06116 
GENERAL POWE R CORP 13 06/76 

GLOBE IN DUSTR I ES INC 13 07/76 
KIRSHNER ENTERTAIN~ENT CORP 13 06/76 
"1AINE SUGAR INDUSTR IES [NC 3,6 06/76 
"1ANATI INDUSTR IES INC 6 06116 
~EW YORK AIRWAYS INC 13 06116 
OXOCO 8 06116 
PACER PHENIX CORP 1,2,8,13.14 06/76 
PRINCETON CHEM leAL RESEARCH INC 2 05/76 
PRINCETON CHEMICAL RES EARCH INC 2,10,14 06/76 
SUN FRUI T L TO 14 07/76 

AMENDMENTS TO REPOFTS ON FORM 8-K 

AUTO TRA IN CORP 1 06/76 
DEL H I CH EMI CAL S INC 1,2,7,14 05/76 
EXOTECH INC 12 05116 
""GIC INVESTMENT CORP 11 04/76 
OXOCO 11 05/76 
r rcn L ABORATOR 1 ES INC 14 01/76 
CERRO MARMON CORP 8 04/76 

~---------------------------~---------------------------------------------
~Iany requests for copies of documents referred to in the SEC News Digest have erroneously been 
directed to thl' Gorernment Printing Office. Copies or such documents and of registration statements 
may II(' ordered from the Public Reference Section, Securities and Exchange Commission, Washington, 
D. C. 205,19. The reproduction cost is 15C per page plus p')sfage ($2 minimum) and 301t per page plus 
postage [or expedited handling ($5 minimum .1. Cost estimates are given on request. All other 

\OT1CE rclerenred material is available in the SEC Docket. 
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