Controlled Foreign Corporations, 1986

By Margaret P. Lewis*

For 1986, the 7,500 largest foreign corporations (con-
~ trolled foreign corporations or CFC'’s) controlled by large
U.S. multinational firms held $740 billion in assets and
generated business receipts and net after tax profits of
$590 billion and $38 billion, respectively [1].

These CFC’s were incorporated in over 100 different
countries. However, twenty countries accounted for 82
percent of the 7,500 CFC’s. See Figure A. Almost one-
half of the 7,500 CFC’s were incorporated in Europe. Only
13 percent were incorporated in Latin America.

Figure A.--Distribution of 7,500 Largest CFC’s, by Selected
Country of Incorporation, 1986
[Money amounts are In billions of dollars]

Selected country of Number Business
Incorporation of CFC’s receipts

All countries.......cccccceceneeancnns 7,500 $590
Unlited Kingdom.........ccecruennnen 1,058 97
Canada 840 103
West Germany......cceeereveerireneee 512 69
France 447 41
Netherlands........cccovcvvnceenrencrinna 338 24
Italy 332 27
Australia 321 18
Bermuda 3N 10
Brazll 279 21
Netherlands Antilles.................. 250 7
Switzerland 225 22
Belgium....ceiiiinenniinnecciaennaen, 205 15
Japan. 195 28
Spain, 177 1
Panama 156 7
Mexico 150 7
Hong Kong.....ccomeeceninnninnnnins 145 6
Uberia 89 2
South Africa.....ccccvenrerrenrienrarenns 88 5
Ireland 81 3

Almost 45 percent of the CFC's were engaged in
manufacturing activities while another 25 percent were
engaged in finance, insurance or real estate activities.
These latter CFC’s held 44 percent of all assets and
generated 21 percent of net earnings and profits after

taxes. Although manufacturing CFC's held only 36 per-
cent of all assets, they generated 61 percent of business
receipts and 53 percent of net earnings and profits after
taxes.

This article is based on the 7,500 largest CFC's (as
determined by asset size) owned by U.S. multinational
corporations having $500 million or more in assets [2].
Previous CFC statistics were based on all CFC’s control-
led by the large multinationals but it is estimated that these
7,500 CFC'’s account for more than 90 percent of the
business activity of all CFC's controlied by large U.S.
multinational corporations. See Figure B for a 1984 com-
parison.

Figure B.--CFC's with Assets of $10 Million or More Compared to
All CFC’s Owned by Large U.S. Multinational Corporations, 1984

[Money amounts are In billions of dollars)

CFC's with assets | Percentage

Item All of $10 miilion of all

CFC’s or more CFC's
) @ 3)

Number of CFC'S 1/...c.cvvuverrerrens 27,008 5,927 22%
Assets. $595 $562 94
Business recelpts......cocevruerrseesenen 625 573 92

Earnings and profits

before taxes. 49 45 94
Forelgn taxes.... -~ 20 18 83
Distributions.......... 17 16 92
Subpart F income, 4 4 fx]

1/ Includes only those forelgn corporations controlled by U.S. corporations
with $250 million or more In assets.

BACKGROUND

Prior to World War i, relatively few U.S. corporations
had operations outside of the United States [3]. Those
corporations that did look to other countries for expansion
turned mostly to Europe and Canada as stable areas in
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which to operate. After World War Il, U.S. corporations
were encouraged politically, through-programs like the
Marshal! Plan, and economically, through various conces-
sions by foreign countries, to expand their operations
overseas. The Marshall Plan provided economic aid to
countries recovering from the impact of World War ll. The
Plan also encouraged U.S. businessesto participateinthe
economic recovery of Europe. Many foreign countries, in
an attempt to attract U.S. operations and dollars, offered
very favorable investment climates including low taxes,
ease of incorporation, and-various other concessions [4].

U.S. corporations began their move overseas, usually
by establishing a foreign market for exported goods and
through foreign- investment.” Once :these were -estab-
lished, the U.S. corporation might form a branch operation
by establishing a place of business in the foreign country
or by creating or purchasing a subsrdiary mcorporated in
the foreign country :

Public Law 86-780 was enacted in 1960 to obtain infor-

mation on the foreign subsidiaries of U.S. corporations.

its income tax return, information on any foreign corpora-
tion it directly controlled (i.e.,'tier-one* subsidiaries) and
on any foreign corporations controlled by these directly
controlled foreign corporations (i.e., “tier-two* sub-
sidiaries). Control was defined as direct or indirect owner-
ship of more than 50 percent of the combined voting
power of all classes of stock, or more than 50 percent of

the total value of all shares of stock by asingle shareholder 4

during the foreign corporation S taxable year.

These foreign activities of U.S. corporations were

precipitated by many factors. Some companies went
overseas to move their opérations closer to resources,
others looked for cheaper labor and other costs, and
many were attracted by favorable tax considerations and
investment incentives. Still others moved to be closer to
their market. Since the unrepatriated earnings and profits
of a foreign subsidiary were not subject to U.S. income
tax, where the foreign taxes were lower than U.S. taxes,
this was an impelling reason for U.S. corporations to form
overseas subsidiaries that énjoyed-le’gal status as a resi-
dent corporation in the foreign country. The earnings and
profits of the CFC were protected from U.S. taxation until
they were repatriated in the form of dividends to the U. S.
parent. U.S. taxes could be avoided by delaying a dis-
tribution until such a time as it could be offset,by a parent

corporation’s losses .or excess foreign tax credits.” U.S. -

taxes cou'id also be lowered on repatriated earnings, for

example, through an ordinary taxable liquidation, sale, or
exchange of assets of the CFC. In this case, the U.S.
parent company would pay tax at the lower capital gains
rate [5].

The Revenue Act of 1962 reduced this tax deferral by

. requiring the current taxation of certain unrepatriated

profits of a foreign subsidiary through the addition of
Subpart F to the Internal Revenue Code. The typés of
income that were then currently taxable by the United
States were referred to as “Subpart F income® and - in-
cluded income from the insurance of U.S. risks, “passive"
types of income in- general, and income derived from
centain types of sales and services [6]. In addition, the
1962 legislation restricted the conversion of tax-deferred
accumulated earnings and profits into capital gains, thus
preventing regular income from being taxed at the lower
capital gains rate. :

The 1962 Act also redefined the term Controlled
Foreign Corporation. In general, after the act, a foreign
corporation was considered controlled if more than 50
percent.of the voting stock of the foreign corporation was

owned by U.S. shareholders for 30 days or more of-the
foreign corporation’s taxable year and a U.S. shareholder
was definedas aU.S. personwhohad at least a 10 percent
interest.  All such foreign corporations’ undistributed
earnings and profits, to the extent such earhings and
profits represented Subpart F income (see the "Explana-
tion of Selected Terms® section at the end of this article),
were subject to taxation through their U.S. shareholders.
The 1962 legislation also expanded the filing require-
ments for CFC's to include all lower-tier foreign corpora-
tions controlled, through other foreign subsidiaries, by a
U.S. corporation [7].

The Tax Reduction Act of 1975 expanded the definition
of Subpart F income. An exception permitting tax deferral
of a portion of Subpart F income reinvested in tax-defined
"less-developed countries® was repealed for CFC’s with
accounting periods beginning in 1976 and thereafter.
Also, before the 1975 Act, income was not treated as
Subpart F if it accounted for 30 percent or less of a CFC’s
gross income. This percentage was reduced to. 10 per-
cent, limiting the amount of income that could avoid treat-
ment under Subpart F. Finally, some types of shipping
income received by foreign subsidiaries of U.S. corpora-
tions, which.were previously excluded from Subpart F
income, were nowincluded. As aresult of these and other
actions, the tax deferral privileges of CFC’s were reduced,
but not entirely eliminated.
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Several amendments to the Internal Revenue Code
redefined Subpart F income [8]. For a full explanation of
Subpart F, see "Explanation of Selected Terms."

CFC ACTIVITY BY COUNTRY OF
INCORPORATION

For both 1984 and 1986, more than one-half of the large
CFC’s were incorporated in Europe and Canada [9]. The
United Kingdom, West Germany and Canada were homes
to almost one-third of the 7,500 CFC’s. These same CFC'’s
generated 46 percent of all business receipts, held 44
percent of assets, and paid 50 percent of foreign income
taxes.

One-half of all Canadian CFC’s were manufacturers
and held 45 percent of assets, generated 74 percent of
business receipts, and 67 percent of earnings and profits
before taxes. West German CFC’s tended to be manufac-
turers also. Manufacturing CFC's in West Germany held
56 percent of assets, and generated 73 percent of receipts
and 75 percent of earnings and profits before taxes.

In the United Kingdom, percentages for manufacturing
CFC’s were somewhat lower than in Canada and West
Germany. Manufacturing CFC’s in the United Kingdom
held 28 percent of assets, and earned 61 percent of
receipts and 38 percent of earnings and profits before
taxes.

In countries outside of Europe and Canada, where
large numbers of CFC’s were incorporated, manufactur-
ing CFC’s were less common. In Bermuda and the
Netherlands Antilles, finance, insurance and real estate
CFC’s dominated. Finance-related CFC's accounted for
79 and 93 percent of all CFC’s in Bermuda and the
Netherlands Antilles, respectively.

In African countries there was a more even distribution
of CFC’s and their business activities among various
industries than in other areas. Manufacturing CFC’s ac-
counted for 32 percent, transportation for 22 percent and
wholesale and retail trade accounted for another 23 per-
cent of African CFC’s.

The 5,850 CFC'’s reporting profits paid $19 billion of
foreign income tax on $63 billion of pre-tax earnings and
profits resulting in an effective tax rate of 31 percent. The
rate for a given country may have varied from the statutory
tax rate because: (1) certain earnings and profits, and the
associated foreign taxes paid, were applicable to income

from operations in countries other than the country in
which the CFC was incorporated; (2) earnings and profits
were computed according to U.S. tax law and do not
necessarily equal the tax base upon which the foreign tax
was imposed; (3) many countries taxed various types of
income at different rates; and (4) many countries had
progressive tax rates.

As shown in Figure C, Other Western Hemisphere
countries had the lowest effective tax rate (8 percent) [10].
These countries had a high proportion of finance, in-
surance and real estate CFC’s which, as an industrial
group, had the lowest effective tax rate, 14 percent, for all
countries. These rates are low because U.S. corporations
tend to establish financial CFC’s in favorable tax climates
such as the Cayman Islands, Bermuda, Netherlands An-
tilles and others. Other countries with low effective tax
rates were Saudi Arabia (1 percent), Liberia (2 percent),
Ireland (4 percent), Singapore (5 percent), Panama (7
percent), and Switzerland (12 percent).

Figure C.--Effectlve Tax Rates of 7,500 Largest CFC's, by
Country of Incorporation, 1986

[Money amounts are in mililons of dollars)

Earnings and Foreign Effective
Country or profits income tax
geographic area before taxes taxes rate
m ) 3)
All geographlc areas............. $62,967 $19,229 3%
Canada 9,296 3,470 7
Latin America........ccoeireevnenenns 6,372 1.389 22
Brazil 2,911 856 29
Panama 1,550 105 7
Other Western Hemisphere...... 4,140 338 8
Bermuda 1737 58 3
Netherlands Antilles............... 1,751 158 9
Europe 33,066 10,751 33
France, 2,967 1,185 40
Ireland. 555 24 4
Italy 2,942 1,055 36
Netherlands........coovevnieeinnesans 2,692 435 16
Switzerland........ccorvecennennennenns 2,391 281 12
United Kingdom........cceeeevieuens 10,885 3,564 33
West Germany......eceeererrraeecsne 5,851 2,647 45
Africa 1,394 361 26
Liberia 337 6 2
South Africa......cocvecvenicrnanens 357 96 27
Asla 6,331 2,245 35
Hong Kong . 1,038 150 14
2,947 1,492 51
19 . 1
Singapore.... 786 38 S
Oceania 1,856 563 30
Australia 1,689 498 29
*Less than $500,000.
CFC ACTIVITY BY INDUSTRY

Larger CFC’'s were more likely to be involved in
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manufacturing or financial -activities than were smaller
CFC’s. For 1986, 45 percent.of the 7,500 CFC's reported’
-manufacturing as their main activity and 25 percent were
primarily engaged in finance, insurance or real estate

activities. See Frgure D.

Figure D

Industrial Activity of All and. 7 500
Largest CFC's, 1986 ‘

Al

Others ' 'M'anufactu‘rlng_ ‘

8% o 45%.
- Services. - oo
7%

Wholesale and
Retall Trade

'CFCs

Since the 7,500 largest CFC’s are defined based on.:
assetsizeitis’ consustent thatthe: ma;onty of the CFC's are
involved in business activities that historically require”™
larger assets. Manufacturing and finance CFC’s held 80
percent of all assets of the 7,500 largest CFC's in 1986
while in'1984 CFC's in these two industrial divisions held
75 percent of assets of all CFC'’s controlled by-large U: S
multlnatronal corporatrons . R

. e g b, s
Alth‘ough manufacturing and finance CFC’s held a
majority of the 7,500 CFC's assets, they were, on average, -
not the most profitable CFC’s. Profitability 6f CFC’s’(as

-measured by rate of return on assets) averaged 7.6 per-

cent for 1986 [11]. The most profltable CEC! 'S were, in-
volved in mining activities ‘and had a return on assets ‘of
13.3 percent. The least profitable CFC's. were in frnance
insurance and real estate with only.a 2.9 percent return
These rankrngs are consrstent wnth data from 1984 for aII

The rates of return on assets for large U.S. corporations
varied greatly from those of large. CFC’s as illustrated in

Finance, Insurance
- and Real Estate
5%

Percentage of 7500 Largest CFCS

] | AII ‘. ‘
Others
13%

. ,Ser\tlt:e..sv .
13%

» ,thtesalo "an'd_
Retail Trade

. Percentage ot all actlve CFCS

“"20% """ Financs, Insuranc
e o ~‘and Real Estate’
SRR T

Figure-E— Large -U:S-multinational- corporatlons that-con-————
trolled the 7,500 CFC's had only a1.7 percent ‘combined"’
return on asseéts. The most profitable U.S. corporatlons
were those whose major business activity was agrlculture
forestry and flshrng, with a return on assets of 9.5 percent.
CFC's involved in agriculture; forestry and fishing have
become almost as profitable as their U. S. counterparts
after experiencing, Iarge Iosses in 1982 and small profrts
in1984. The Iarge losses were incurred by Liberian CFC 'S
operatlng rubber pIantatlons to supply the motor vehlcle

“industry. These CFC’s-are no longer operational or are -

relatively small and so.are not included.among the 7,500
CFC’s. Thus, the CFC’s in agriculture, forestry and fishing
industries have become more profitable. . . )
Asran countnes appear to be profrtable arenas for
operatton as seen in Frgure F. CFC s in Japan and Sln-
gapore had an average return of 14 1 and 11 3 pe cent
respecttvely These countnes have a hlgh concentratron
of manufacturlng CFC’s wh|ch are generally more
profitable than average. Certain Western Hemlsphere’ '
countries, such as the Netherlands Antilles, had a lower
than average rate of return due malnly to the hlgh pe ' 'ent-
age of flnancral CFC s Iocated there o

CFC S AND THE MERCHANDISE TRADE
BALANCE RN et e

Transactlons between the 7 500 CFC s and therr U. S
parent groups (the U S. corporatton and |ts' 'domestlc
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Figure E.--Relative Retumn on Assets of Large U.S. Multinational
Corporations and Thelr CFC’s, by Selected Industry, 1986 1/

Return on assets 2/
Selected Industry u.s.
corporations CFC’s
ARl industries /. 1.7% 7.6%
Agriculture, forestry and fishing........evuenene. 9.5 8.1
Mining -0.9 13.2
Metal mining. 0.8 8.1
Oit and gas extraction.........cvessessansssisreseress -1.5 13.9
Construction 0.9 8.4
Manufacturing 3.2 1.9
Food and kindred products......... 3.4 15.3
Apparel and other textile products.. 1.6 10.2
Paper and allled products............ 5.0 1.4
Printing and publishing......... 1.2 13.6
Chemicals and aliled products.......ccoeeeaeeen 6.5 13.5
Petroleum (Including integrated)
and coal products. 2.3 13.5
Rubber and miscellaneous
plastic products 3.2 79
Stone, clay and glass products.........eees 6.6 115
Primary metal industries.......... 0.3 -2.6
Fabricated metal products.. 2.9 9.9
Machinery, except electrical. 41 16.7
Electrical and electronic equipi 3.1 10.1
Motor vehicles and equipment.... 1.5 6.3
instruments and related products... 0.8 9.4
Transportation and public utilities.. 1.5 6.1
Water transportation.......cc.eeeeeeennsssasssnesnse -8.0 3.1
Wholesale and retall trade..........ccceerecrcensane 2.4 11.4
Finance, insurance and real estate 0.7 29
Banking, 0.4 1.3
Credit agencies other than banks............... 0.5 . 2.2
Insurance 1.4 3.7
Real estat 1.8 2.7
Holding and other Investment companies
except bank holding companles.............. 0.4 5.6 °
Services. 1.8 6.6

1/ U.S. parent corporations and CFC's were separately classified by the
industry that generated the greatest portion of thelr total receipts.

2/ The CFC return on assets Is the ratio of pre-tax earnings and profits to
total assets. The U.S. return on assets is the ratio of net income (less
deficit) before tax to total assets. See also footnote 11 at the end of this

article.
3/ Includes CFC's whose nature of business was not allocable by industry..

affiliates) resulted in a net surplus of $14 billion for 1986,
as shown in Figure G. CFC purchases of stock in trade
(i.e., purchases of merchandise in the ordinary course of
business) totalled $61 billion while sales of stock in trade
to the U.S. parent groups was $47 billion. In contrast, the

U.S. merchandise trade deficit (imports in excess of ex-

ports) was $153 billion [12].

As the U.S. merchandise trade deficit with Japan grew
to $55 billion, U.S. parent groups still reported a $1 billion
trade surplus with their large Japanese CFC's. Large
trade surpluses were reported by U.S. parent groups and
their CFC's in Europe while large deficits between U.S.
parent groups and their CFC’s were reported with Other
Western Hemisphere nations, namely Bermuda. The U.S.

parent groups trade with their CFC's in this latter region -

Figure F.--Relative Return on Assets of 7,500 Largest CFC’s,
by Selected Country of Incorporation, 1886

Selected country of Incorporation Return on assets 1/
U.S. corporations. 1.7%
7.500 largest CFC'’s. 7.6
Canada 7.8
Latin America 8.2
Brazil. 125
Mexico 25
Panama, 6.8
Other Western Hemlsphern ) 4.0
Bahamas. 5.7
Bermuda. 5.5
Netherlands Antllies 3.0
Europe. 7.8
France, 8.7
ltaly 9.1
Netherland 8.6
" Switzerland. 8.0
United Kingdom . 6.7
West Germany 8.5
Africa 8.6
South Africa 10.1
Asla 111
Hong Kong 5.7
Japan, ; 14,1
Singapore 11.3
Oceanla 5.8
Australia 5.7

1/ The CFC return on assets is the ratlo of pre-tax earnings and profits to
total assets. The U.S. return on assets Is the ratio of net income (less deficit)
before tax to total assets. See also footnote 11 at the end of this article.

resulted in a $1.4 billion deficit. This deficit can be at-
tributed to transactions with finance-related CFC’s based
in tax-haven countries. These nations are attractive con-
duits for the flow of capital from a third country into the
United States because of low tax withholding rates on
payments to foreign persons and low effective income tax
rates on foreign entities operating within the countries.

Differences in the preparation of the statistics in Figure
G should be recognized. The U.S. Bureau of the Census
data credit U.S. imports to the country of origin while CFC
sales are based on the CFC's country of incorporation.
This could explain why Panamanian CFC’s for example,
reported $651 million in sales to U.S. parent groups and
only $366 million is reflected in Census data for imports
from Panama. In this instance, perhaps a shipping com-
pany incorporated in Panama carried cargo from a third
country into the United States. CFC data would credit the
sales to Panama while the Census data would reportthem
under the country of origin. Also, Census data are for the
Calendar Year 1986; CFC data, on the other hand, reflect
business activities for parent corporations whose ac-
counting periods ended between July 1986 and June
1987 and those CFC’s which had accounting periods
ending therein. However, most CFC activity did occur in
1986.



34 Conitrolled Foreign Corporations, 1986

Figure G.--Purchases and Sales of Stoclt In Trade Between 7,500 Largest CFC’s and Thelr Parent Groups and the U.S. Merchandise Trade - :

Balance, by Selected Area and COuntry of Incorporatlon, 1956

[Money amounts are In mllllons of_dollars]

U.S. parent group merchandlse trade balance ) u.s. merchandlse trade balance 1/
CouM or CFC purchases . CFC sales to ~ Surplus Surplus
geographic area from U.S. parent U.S. parent Toor - Exports Imports or . -
group (exports) group {Imports) defich. ~ ~ R . o -deficit -
] M. 7)) L@ L@ ) _®
All geographic areas. . $60,644 $46,750 ’ 513.895 $217.304 $369,961 . $-152, 657;
Canada 22,731 23,666, -935 . 45,333 ° 68,253 -22,920 -~ :""
Latin Amerlca - .. 4953 : 3,042 1.8M : 27,968 . 39,541 11 573; o
Brazil : o 677 785 -108 3,885 6,813 . 2928
Mexico. 3.124 1,038 2.086 12,392 . 17.302 . . ‘4.910 .,: Lot
Par : : 356 : 651 . 205 : 4}, R .. 345
Other Western Hemisphere.........cocveuvevvesenene o184 | 2,960 T 418 : 3,110 - 2,408 . 702
Bahamas 563 173 390 - 761 - 442. ... |. L3190 .
Bermuda 968 2,659 1,691 - A 236 - . -6 - . -230 - -
Netherlands Antilles 13 128 -118 398 471 -73
Europe. . 22,189 8.469 13,720 . 63,631 91,826 -28,195
France . . 2,377, 984 1,393 7,216 10,129 . -2,913
Italy. . . - 1,894 ! . 434 1,460 .- . 4,838 . - 10,607 C. ~5,769. ..
Netherlands . " .. 1,847 . 407 1,440 .o 7.848 .. 4,066 - 3,782 -
Switzerland 2,594 662 -1832 -]« 2,977 - 5253 .| - 2,276 .
United Kingdom . 4389 - -am .. 618 . | 1,48 _ 15,396 -3,978
West Germany - 6,333 © 955 5,378 < 10,561 |- 125124 | . -14,563;
Africa ; e ' ‘258 630 Stz osere T | - 10348 |- 7 4370 -
Liberia ' TR (S © 4 373 ;369 ... e | 82 A7,
] South Africa ’ 192 © 16 176 : 1,159" - 2,365 LT -1,208
Asla 6,666 k 6,169 497 | eas3 -|° 153869 . -89,337:
Hong Kong 1,201 ° 600 S 801 -] . 3,030, ... 8,891 5,861
Japan, .. 2,293 . 1,097 1,16 |77 26882 - 81,911 - -55,029
-South-Koreammmmnammas : - —168— — 220 52— =rt—t—6;355 7] -i——12,729 — -—-6,374
Talwan sseenns . .. 285 | S 685 -400 5.524 ’ 19,791 -14,267
Oceania 1,529 153 1,376 6.659 iz | 2¢a2
Australia 1,249 133 1,116 5,551 2,632 : 2,918

1/ U.S. Department of Commerce, Bureau of ‘the, Census, Highlights of U.S. Export and Import Trade, FT 930 monthly.

RECENT CFC ‘I.NCORPORATIONS _

Almost one-third of the 7,500 CFC’s were incorporated

during the period from 1977to 1987. See Figures H and

. These newest CFC's held 27 percent of all assets. Of ~

these newer CFC's, 40 percent were in finance, insurance
and real estate and these .held 62 percent of the total
assets of the newer CFC’s. - Almost 50 percent of all-
financial CFC’s were incorporated after 1976, indicating
anincreasingly global economy where financingis sought
world-wide. U.S. parent corporations expanded overseas
to take advantage of foreign monies avaiiable for |nvest-
ment. o

In the past, it was common for U.S. companies to set
up financial subsidiaries in tax-haven countries in order to
facilitate borrowing from foreignoountries. Companies
were set up to take advantage of-a favorable tax climate
inthe haven country that may include secrecy, low or zero
corporate tax rates, and no withholding tax on payments
to foreigners. In an effort to.increase direct.foreign invest-

“ment in the United States and to remove the advantage of
borrowing through tax-haven countries, the United States

Figure H.--Number and Total Assets of 7,500 Largest CFC's. by

-~ Year of Incorporation,-1986:

[Money amounts are In miltions of. dollars]

Year ,of Incorporation Number of CFC's 1986 Total assets
Al YEBIS Vewrruerneneersrnenne ‘ 7.500 - $740,396 ,
: 9 o 366
190 13,862
. 254. ... . 16,774
223 ' 18,265
235 20,893
243 . - 30,261
242 - . 24850 .
254 K R 18,976 -
249 - < 23,379
205 - IR 14,028
167 . 14,966-" -
" 5,081 - .533,280 -+

1/ Includes CFC‘s whose year of Incorporatlon Is unknown or not stated

“exempted from withholding tax all interest payments on

issues made after July 1984. This enabled U.S. corpora-

","‘.""'_.trons to more cheaply borrow foreign money from
anywhere inthe world [13] '

H L

'~The effects of these-changes are seen in the slowdown
of incorporations in the Netherlands Antilles: Finance,
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Figure 1,.--7,500 Largast CFC's: All Compared to Those Incorporated After 1976, by Selected Industry, 1986

[Money amounts are In miillons of dollars]

All CFC’s CFC's Incorporated after 1976
Selected CFC Industry Percentage of all CFC's
Number Total assets Number Total assets Number Total assets
m @ @) 4) (5) 6)

All Industries 1/. 7.500 $740,396 2,271 $196,619 30% 27%
Agrlcuiture, forestry, and fishing..........ccoceecnninersnssanes 25 597 6 188 24 3
Mining 217 27,005 81 9,919 37 37
Construction, 95 3,903 24 650 25 17
Manutacturing 3,341 270,162 716 41,219 21 15
Transportation and public Utilities..........cuervrnrenricnnees 226 17,155 82 5,313 36 N
Wholesale and retall trade. 1,156 76,134 262 9,254 23 12
Finance, Insurance, and real estate........ceconvscrsnrvane 1,911 322,820 S09 122,457 48 38
Services. 519 22,386 190 7,755 7 35

1/ Includes CFC's whose nature of business was not allocable by Industry.

insurance and real estate companies account for 93 per-
cent of all Antillean CFC’s. As shown in Figure J, 80
percent of Antillean CFC's were incorporated after 1976.
However, 88 percent of these were incorporated between
1977 and 1983. There has been a sharp decrease in
incorporations in the Netherlands Antilles since that time.
This number may decrease even further due to the can-
cellation of the United States-Netherlands Antilles tax

treaty in 1988 [14].

SUMMARY

Large CFC's were incorporated mainly in Canada and

Europe and almost one-half of these large CFC's were
manufacturing CFC’s. In 1986, CFC’s tended to be more
profitable (based on return on assets) than their U.S.
parent corporations. The CFC return on assets was 7.6
percent compared to a 1.7 rate for their parent corpora-
tions.

The 7,500 largest CFC"s reported a surplus intrade with
their U.S. parent groups of $14 billion.

Almost one-third of the 7,500 largest CFC'’s were incor-
porated between 1977 and 1987, 40 percent of them in
finance related industries.

Figure J.--7,500 Largest CFC’s: All Compared to Those Incorporated After 1976, by Selected Country of incorporation, 1986

[Money amounts are in millions of dollars]

All CFC’s CFC’s incorporated after 1976
Selected country of incorporation Percentage of all CFC's
Number Total assets Number Total assets Number Total assets
m (] (6)] (O] (C)] ®
All countries. 7.500 $740,396 2,27 $196,619 30% 27%

United Kingdom 1,058 146,805 335 37.540 32 26
Canada 840 112,057 281 28,737 33 26
West Germany 512 64,479 106 5,482 21 9
France..... 447 30,325 81 4,033 18 13
Netherlands 338 28,515 M 8,260 33 29
Italy. 332 31,187 91 5,073 27 16
Australia... kP3] 24,645 64 4,301 20 17
Bermuda 311 25,680 147 8,082 47 N
Brazll 279 19,104 69 3,307 25 17
Netherlands Antllles. 250 51,886 199 40,622 80 78
Switzerland. 225 29,238 58 5,680 26 19
Belgium 205 17,675 54 3,936 26 22
Japan 195 19,762 69 4,202 35 21
Spaln, 177 12,636 42 3,955 24 31
Panama.... 156 20,881 44 2,776 28 13
Mexico. 150 6,229 N 757 21 12
Hong Kong 145 16,135 58 5,319 40 33
Uiberla 89 6,815 34 942 38 14
South Africa 88 2,882 7 164 8 6
Ireland. 81 4,330 35 2,184 43 50
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DATA SOURCES AND LIMITATIONS

The statistics in this article were denved from all U:S.
corporation income tax returns with total‘assets of $500
million or more and with accounting periods ended July
1986 through June 1987, and from attached Form(s) 5471
(Information Return wnth Respect to a Forergn Corpora—
uon) Lo . 3

The 7,500 largest CFC’s were chosen based on size of
assets. Historical data show that these .largest CFC’s
represent over 90 percent of ali financial information for all
CFC’s. However, caution should be used in comparing
these statistics to past years’ statistics since no.small or
|nact|ve CFC’s were included as in the. past

Also, Iarge CFC S tend to be manufactunng and
finance-related CFC’s. Therefore, the 7,500 largest CFC’s
show a:biastowards these industrial divisions when com-
pared'to all CFC's. ‘These statistics based.on the largest
7,500 CFC'’s are not perfectly representative of the entire
population of CFC’s and therefore, should be used with -

-larger group

Not all of the information regarding CFC-transactions
(e.g., transactions with unrelated parties) is available from
Statistics of Income data. However, total business
receipts, earnings and profits, foreign taxes and transac-
: tions between CFC’s and related parties (U.S. parent
-, corporations and their domestic and foreign-subsidiaries)
are reported as ‘part of. the-parent corporation’s U.S.
- income tax return and included in'this article. . =

U.S. parent corporations were classified* by the prin-
cipal business activity reported onthe corporation income
" taxreturn. Many returns were filed by diversified corpora-
tions, and therefore included significant receipts, profits,
and otheritemsrelatedto actrvmes other than the pnncnpal
' business actuvrty PR S

* -Controlled Foreign Corporations were also classified
by their principal business activity as reported. on Form
5471. As such, certain receipts, profits, and transaction
items may have been related to-secondary business ac-
tivities. It is not possible to measure the extent of these
secondary operations. * .. - e Ee 0T
~ When U.S. corporations filed consolidated:Forms 5471
- with aggregated data for several foreign companies, fol-
low-up requests were made in cases where large money

amounts were reported in an attempt to obtain the CFC

information on a'disaggregated basis. More than 75 per-

cent of these requests were successful. Where no infor-

‘mation was received, the data were left consolidated
~under the industry and country in which it was originally
~.reported.. Lessthan one percent of the CFC’s included in

‘“the file contain financial information for a consolrdated

group of CFC s.

“The 1986 data are based on returns flled by U.S. cor-

- porations with $500 million or more in total assets and with

full-year accounting periods ending between July 1986
and June 1987. Generally, part-year returns were deleted

- fromthe sampleto avoid double counting of financial data.

According to IRS regulations, a U.S. ‘corporation had to

: submit a Form 5471 for any Controlled Foreign Corpora-

tion-with an accounting period ending with or within the

- U.8." parent’s accounting ‘period. Therefore, CFC -ac-
"~ counting periods may have ended as. early as August
* 1985 (and, thus,-began in September 1984) or as late as
~Juné 1987. “However, most CFC actnvrty did .occur in
_s‘CaIendar Year 1986. o

caution-when- makrng companson wnth or estlmates ofthe-———=

- .A_.E_)(P,LA’NATION OF SELECTED.TERMS

Business Receipts of Controlled Foreign Corporations.—
Business receipts were, in general, gross receipts or gross

" sales Iess returns and allowances reported for CFC's on
' Forms 5471, ‘In the finance, insurance, .and real estate
* industries; -business: recelpts were generally the total in-
' come or receipts of the CFC and may have included other
o types of income such as interest, rents, royalties and other
--""lnvestment income. This definition differs from that used
*for the business recelpts statistics for domestic corpora-
“‘tions which generally excludes investment income.

' Current Earnings and Profits of Controlled Foreign Cor-

 porations:--This item-represents the difference’ between
“the’ beglnnlng ‘and ending year balances of accumulated
g earnlngs and profits available for distribution to the stock-
“"holders. In this report pre-tax'current earnings and profits
““are shown. For Form 5471 purposes, the earnings and
= profits reported for'a foreign corporation had to be calcu-

lated under U.S. accounting standards, as requrred by

Internal Revenue regulatuons

) D/str/but/ons of Contro/led Foreign Corporat/ons --The

*;""drstnbutlons of CFC’s consisted mostly of dividends.
“f'CapltaI gain distributions, and distributions paid-out. of
~* ‘capital (mcludlng capital stock, paid-in caprtal and'capital




Controlled Foreign Corporations, 1986 37

surplus) were generally not included. However, liquida-
ting dividends may have been included in some instan-
ces. :

Foreign Income Taxes Paid by Controlled Foreign Cor-
porations.--These were foreign income, war profits, and
excess profits taxes paid or accrued by CFC'’s to foreign
countries or U.S. possessions (including Puerto Rico).
Also included were taxes imposed by other countries
(including the United States) in cases in which the CFC
- had business operations in countries other than the one
in which it was incorporated.

‘Related Persons of Controlled Foreign Corporations.--
Five categories of related persons of CFC’s were shown
on Schedule M of Forms 5471 for the purpose of reporting
related party transactions. They were the U.S. corpora-
tion filing the return, a domestic corporation controlled by
the U.S. corporation filing the return, a foreign corporation
controlled by the U.S. corporation filing the return, a 10-
percent-or-more U.S. shareholder of the CFC (other than
the controlling shareholder), and a 10-percent-or-more
U.S. shareholder of the U.S. corporation filing the return.

Sales (and Purchases) of Stock in Trade.--These were
sales (and purchases) of merchandise in the ordinary
course of trade or business.

Subpart F Income.--Subpart F provisions of the Internal
Revenue Service Code (section 952) allowed the United
States to tax U.S. shareholders on centain types of CFC
income that, although undistributed to them, were
deemed to have been distributed and were thereby tax-
able currently, generally at the same rate(s) as dividends.
Subpart F income included the following for 1986: income
derived from the insurance of U.S. risks; international
boycott participation income; illegal bribes, kickbacks, or
other paymentsto a government official; and *foreign base
company income" (i.e., income from a foreign personal
holding company and certain types of sales, service,
shipping and oil-related income from a foreign base com-
pany). Also includable as income from CFC’s were
amounts of previously excluded Subpart F income meet-
ing certain criteria, and increases in foreign corporations’
earnings invested in U.S. property.

Transactions of Controlled Foreign Corporations.--Con-
trolled Foreign Corporation transactions were reported on
Forms 5471 for five categories of related persons
(described previously under “Related Persons of Control-
led Foreign Corporations") which dealt with the CFC'’s.

The transactions shown include receipts and payments
for such items as stock in trade, dividends, rents and
royalties, commissions, services rendered, interest, in-
surance premiums, and property rights.

U.S. Affiliated Groups.--The U.S. parent corporation
and all of its wholly-owned domestic subsidiaries included
in the filing of a consolidated U.S. income tax return (Form
1120).

NOTES AND REFERENCES

[1] U.S. giant corporations are those with $500 million
or more in assets. Only foreign corporations control-
led by these "giant' corporations were included in
this study. Subsequent use of the terms "large U.S.
multinationals* or *U.S. giant corporations” refers to
this group of corporations. Historically, more than
two-thirds of all U.S.-controlled foreign corporations
have been controlled by U.S. giant corporations,

 More significantly, both the assets and business
receipts of CFC's controlled by these large U.S.
corporations have accounted for more than 90 per-
cent of the total assets and business receipts of all
CFC's. See statistics on Controlled Foreign Cor-
porations for 1980 in the Statistics of Income Bulletin,
Summer 1984, Volume 3, Number 4.

[2] Inan effort to gather more accurate and timely data,
the scope of the Foreign Corporation Information
Return (Form 5471) study was reduced to a full data
edit of only the 7,500 largest active CFC's (as deter-
mined by asset size) controlled by U.S. corporations
with $500 million or more in assets. [A limited num-
ber of data items from all other Forms 5471 filed by
these giant corporations were edited but are not
used here unless indicated.]

[3] Heller, Kenneth, The Impact of U.S. Taxation on the
Financing and Earnings Remittance Decisions of
U.S.-based Multinational Firms with Controlled
Foreign Corporations, Arno Press, 1980, pp. 2-3.

[4] Heller, Op. cit., pp. 3-4.
[5] Heller, Op. cit,, pp. 95-97.
[6] Passive types of income include such receipts as

interest, dividends and certain types of rents and
royalties.
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]

Control by aU.S. corporation was extended to lower- ‘

tier foreign corporations through a chain of control.
Thus, a U.S. corporation ‘could own more than 50

percent of a foreign corporation (first:tier) which, in

turn, could own more than 50 percent of a second-

. tier foreign corporation;- whrch in_turn; could own

(8]

(9]

[10].

more than 50 percent of a thrrd-tler forelgn corpora-
tion; and so forth. A Form 5471 had to be frled for
each of these torelgn corporatrons )

More recently, the Tax Reform Act of 1986 made

.several changes to the way Subpart F income is

computed including, new rules for the de minimus

inclusion of Subpart F income, a new definition of o
controlled foreign corporation and limitations on- -
Subpart F income. Generally, these changes apply

to taxable years of foreign- corporatlons begmnlng

-after December 31, 1986.

Statistics of Income studies on Controlled Foreign
Corporatrons are done only every other year '

For Statrstrcs of Income purposes, countnes that faII'_‘

. earnings ‘and profrts for purposes ‘of computlng the

U.S. parent corporations’ return on assets.because,
earnings and profits, as such, is not reported by the
parent. To the extent that the concept of earnings
and profits differs from that of net income, the com-
parison of aCFC's return on assetsto the U.S. parent
corporation’s return on assets is inaccurate. ' The
rate of return on assets of any group, i.e. parent
corporations, CFC’s, industrial division, or country,

* . isdetermined using the total income and total assets

of the group rather than averaglng the returns of

., each component

,'[12]

u.s. Department of Commerce, Bureau of the Cen-
sus, Highlights of U.S. Export and Import Trade, FT
990, monthly. Data from this source are based on
the 1986 calendar year, while CFC data are based
on accounting periods of U.S. parent corporations
ended July 1986 through June 1987 and accounting
periods of CFC’s ending with, or within, the U.S.
parent corporation’s accounting period. :

under the Other Western Hemisphere category in- -
clude the Bahamas, Bermuda, Netherlands Antilles, -

Leeward Islands, Windward Islands, Antigua; Bar-
buda, French West Indies, Falkland Islands and

- Greenland.

(1]

Do

For purposes of this analysis, a CFC’s :return on

assets is defined as the ratio of earnings and profits

before taxes to total assets. Net income. (before

taxes), i.e., net income computed under provisions

* of the Internal Révenue Code, is used in place of

[13]

[14]

For a more detailed explanation..of this tax law

change and its effects, see Lewis, Margaret P.,
'Foreign Recipients of U.S. Income, and Tax With-

held, 1986," Statistics of Income Bullet/n Wlnter

1988 89, Vqume 8, Number 3.

For more recent data on payments to the Nether-
lands Antilles; see Bradford, John J., "Foreign

* Recipients of U.S, Income, 1988," Statistics of In-

come Bulletin, Wrnter 1990 1991, Volume 10 Num-

. ber 3,p.23.
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Table 1.--U.S. Corporation Returns with Total Assets of $500 Milllon or More and their 7,500 Largest Controlled Foreign Corporations:
Number, Total Assets, Recelpts, Earnings, Taxes, Distributions and Subpart F Income of 7,500 Largest Controlled Forelgn Corporations,
by Selected industry of U.S. Corporation and Controlled Foreign Corporation
[Money amounts are in thousands of dollars]
7.500 Largest Controlled Foreign Corporatlons
Forelgn corporations
Selected Industry of U.S. corporation Number with current earnings and
filing the return and selected of U.S. Current profits (+) before taxes
industry of 7,500 Largest corporation | Number of earnings Foreign Actual
Controlled Foreign Corporations returns foreign Total Business } and profits Current income []distributions]| Subpart F
orporations| assets recelpts ] (less deficlt) earnings Foreign taxes In current income
before taxes| and profits income {net) year
before taxes | taxes (net)
m 2) 3) 4) (5) (6) @ ® 9 (10)
All industries (U.S. parent).........cccee.e. 714 7.500 740,395,679| 589,884,940| 56,590,619 62,966,535 | 19,229,025 |19,034,715 | 21,730,762 | 4,223,316
Industry of
Controlled Foreign Corporations
Agriculture, forestry and fishing......... 11 25 597,029 560,406 48,313 59,979 15,805 15,029 16,250 15,500
Mining 76 217 27,005,021} 14,791,221 3,558,046 4,257,223 | 2,062,963 | 2,011,736 | 1,879,584 141,476
Construction. 24 95 3,903,366 4,398,397, 327,143 422,999 122,354 117,962 229,429 58,427
Manufacturing 389 3,341 270,161,948| 357,502,549] 32,025,748 35,123,788 | 12,197,983 12,094,770 | 10,766,142 | 1,018,525
Transportation and public utilities...... 77 226 17,155,030] 7,098,494] 1,049,350 1,346,130 259,119 259,133 511,034 141,716
Wholesale and retail trade................. 230 1,156 76,133,502 151,984,251] 8,642,700 9,308,210 | 2,692,528 | 2,705,759 | 3,970,485 391,691
Finance, Insurance and real estate... 452 1,911 322,820,276[ 41,286,203 9,465,673 10,595,976 | 1,462,304 | 1,427,045 | 3,820,279 | 2,321,621
Services. 165 519 22,386,413] 12,217,752} 1,478,715 1,849,198 410,941 396,413 535,745 134,360
Mining (U.S. parent)........coceenmimmvsessesnnanss 26 118 6,545,122] 3,472,424 850,714 1,036,677 500,499 483,043 553,954 107,026
Industry of
Controlled Foreign Corporations
Agriculture, forestry and fishing.......... - - - - - - - - - -
Mining 21 58 3,995,367} 2,294,040 772,292 899,969 478,929 467,178 404,421 74,480
Construc“on nh L] L] £ L] "R L Lt - L1 13
Manufacturing 5 15 432,325 473,084 42,632 47,247 15,788 15,699 13,538 -
Transportation and public utilities....... 4 8 308,180 175,239 15,607 17,869 440 440 - 1,540
Wholesale and retall trade . b b ** o - - - - w
Finance, insurance and real estate..... 10 20 1,209,138 110,790 51,668 54,089 2,669 2,821 8,995 30,391
ser\,‘rpg ah kR Lid "N " E1 ] L3 1] ne "
Qil and gas extraction (U.S. parent)....... 17 87 5,213,453 2,909,780 769,976 933,851 487,356 471,253 530,984 75,221
Industry of
Controlled Foreign Corporations
Agricuiture, forestry and fishing.......... - - - - - - - - - -
Mining 16 51 3,424,663] 2,206,330 746,761 859,560 475,747 465,260 395,988 56,688
Construcﬂon an " L1 ) £ 21 £l -n L2 ) (2] L1 (13
Manufacturlng ~n an e L -n s L2 - e I
Transportation and public utilities....... bt bl ) ** el " el - bl had
Wholesale and retalil trade............ el b ** b - - b - e "
Finance, Insurance and real estat 6 14 984,542 78,829 35,989 37,983 2,530 2,682 3,943 17,918
servhqu h L1 ] L] L -h "k Lid -n an an
Construction (U.S. parent).........ceeeeueeneas hh] 61 2,714,072 2,166,376 181,484 219,067 50,275 39,800 91,461 28,163
Industry of
Controlled Foreign Corporations
Agriculture, forestry and fishing.......... bl hhd b > - - - el - i
Mining. L3 L4 an an (23 L1 n E1] 123 an
Construction. 7 19 570,676 579,461 28,423 45,318 18,253 21,762 27,956 5,420
Manufacturinn _h ] RN "R "r - L1 "ar an EY )
Transportation and public utllities....... b b - b b b b - i bl
Wholesale and retail trade............c..... hohd b b | il - a* e b bl
Finance, Insurance and real estate..... 5 13 676,949 123,025 59,557 63,041 13,364 13,364 18,210 15,476
Services. 4 hh! 688,767 824,333 52,545 52,545 8,594 8,594 11,001 3,190
Manufacturing (U.S. parent).......cccceeumuune. 391 5,519 480,905,879| 498,581,337 48,577,456 53,532,633 | 16,916,946 |16,776,485 | 19,419,131 | 3,254,710
Industry of
Controlled Forelgn Corporations
Agriculture, forestry and fishing.......... 7 17 369,629 440,656 15,467 26,973 7,020 6,244 16,250 15,500
Mining 37 124 20,389,502] 11,123,683] 2,648,111 3,168,866 | 1,552,183 | 1,509,369 | 1,458,275 45,677
Construction. 10 50 2,544,413 3,289,899 323,429 352,166 103,131 100,653 65,270 37,597
Manufacturing, 351 3,169 262,466,299] 348,007,492 31,606,358 34,572,839 | 12,058,701 |11,970,809 | 10,647,148 | 1,016,332
Transportation and public utilities....... 37 97 9,919,425| 4,891,673 605,023 831,756 107,138 106,599 369,792 138,842
Wholesale and retail trade..... 174 965 58,528,003] 109,757,662] 7,355,777 7,876,675 | 2,338,510 | 2,352,728 | 3,594,360 339,992
Finance, Insurance and real estate..... 236 856 113,509,209| 14,244,918} 5,222,706 5,680,065 554,844 546,253 | 2,926,001 | 1,542,029
Services 86 236 13,058,795] 6,800,764 797,946 1,020,419 130,389 178,803 340,222 118,742

Footnotes at end of table.
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Table 1:--U.S. Corporation Retums wlth Total Assets of $500 Miillon or More and thelr 7, 500 Largest Controlied Forelgn Corporations:
Number, Total Assets, Recelpts, Earnings, Taxes, Distributions and Subpart F Income of 7,500 Largest Controlled Forelgn Corporations,
by Selected Industry of U.S. Corporation and Controlled Forelgn Corporation--Continued

[Money amounts are in thousands of dollars}

7.500 Largest Controlled Foreign Corporations
) . e Foreign corporations
Selected industry of U.S. corporation Number . . . . with current earnings and
filing the return and selected. . of U.S. : Current profits (+) before taxes
- Industry of 7,500 Largest . corporation | Number of s . earnings - Foreign Actual .
Controlled Forelgn Corporations returns forelgn Total. Buslness | and profits Current income |distributions] Subpart F
- . corporations t receipts ] (less deficit) earnings Foreign taxes in current Income
: before taxes] and profits Income (net) year
o . betore taxes | taxes (net)
m . ) @3 4) - 5) o (6) @ ®) .(9) (10)
Manufacturlng—Conﬂnued
Food and kindred products . & i . i i
(U.S. parent) H 28 465 27,8696.849] 30,572,937] 3,158,393 3,348,388 | 1,026,919 | 1,012,356 | 1,157,341 169,057
Industry of . .
Controlléed Foreign Corporations - .
Agriculture, forestry and fishing.......... . 3 1. 7 149,359] 291,008 . 9,732 12,465 3,638 3,553 16,250 15,500
Mining - - - . ~ - : - - - - - -
Construction. - - . o - - - - - -
Manutacturing 27 286 15,371,689] 23,781,245] . 2,431,099 2,533,230 | 865,191 851,260 905,771 85,820
Transportation and public utilities....... bl bl ! oo b il b . bl bl B b ne
Wholesale and retail trade . 15 65 2,840,980| 5,056,920 = 269,521 308,526 89,269 88,053 89,127 28,914
Finance, insurance and real.estate..... 22 . . .81 | .8483886 ~917,401| . 380,220, 421,621 45,368 46,035 108,854 33,656
Services . 5 21 - 834,575 441,359 56,270 | - 58,914 18,448 18,448 33,738 4,168
Chemicals and allied products N A - . | _ i ,
(U.S. parent) ; 66 1,218 83,333,756] 69,913,558] 8,981,140 9,630,212 | 2,947,215 | 2,946,716 | 3,567,805 885,057
Industry of . '
Controlled Foreign Corporations . )
- Agricuiture, forestry and fishing.......... bl el * b bt .- .- .- bl ol
- ————Mining==: T 7~ 12— -|-—2,086,685|—1,176,645]— 443,483 -] ——493,859-| — 351,202 —347,962-}-— 369,594 -1 — —-926
- Construction o .a. . " - an . - L3 LL a“n Ll an
* Manufacturing N 64 . 841 48,297,090] 54,200,522] . 6,485,207 6,965,378 | 2,233,424 | 2,239,478 | 1,881,514 324,118
Transportation and publlc utllities...... 6 - 10 879,988 490,745| . 82,247 . 89,886 28,206 27,847 46,138 7.855
- Wholesale and retall trade. A0 39 ] 181 6,556,373] 11,812,580 829,167 867,749 229,157 235,018 394,793 ] 118,726
_Finance, Insurance and real estate..... 38 139 24,059,322 2,015,133] . 1,044,128 11,106,347 80,762 79,626 835,042 389,460
Services 12 17 1,207,122 99,514 93,665. 94,978 18,741 12,753 40,723 41,972
Petroleum (ihcluding Integrated) and : . . S . e ) .
coal products (U.S. parent)................ 2 478 104,965,557] 122,047,928] 12,336,432 13,365,794 | 4,308,326 { 4,239,572 | 5,971,961 | 1,086,261
. Industry of . ) : . e
Controlled Foreign Corporations
Agriculture, forestry and fishing.......... - - - - - - - - - -
" Mining. X 17 72 17,523,428] 9,401,919] 2,183,004 2,607,914 | 1,186,552 | 1,149,632 944,407 32,936
N cOnstrum|°n N M - ..’ . _t. . L12 R L1 . "k "w “h *h L1 "l
Manufacturing : ; 17 " 112 | 30,370,167 46,702,102 3,847,719 4,037,572 }- 1,595,488 | 1,555,672 | 1,538,129 322,336
Transportation and public utllities 1 46 - 7,303,645 3,124,837 402,372 562,414 62,538 62,751 290,423 121,969
. Wholesale and retall trade........... 16 -.|. 156 - | 27,040,733| 59,175,726] 4,488,061 ‘4,596,797 | 1,434,391 | . 1,442,955 | 2,525,731 110,613
Finance,. insurance and real estate..... 22 82 . 20,334,627 2,597,028} - 1,215,403 1,339,605 37,498 36,703 600,885 477,886
Services. . 4 7 1,970,722 61,912 142,708 144,327 -22,775 -22,775 60,506 508
Primary métal'lndustrleé (U.S. parent)... 23 ¢ 208 : | 11,480,847 _11.3‘66.312 . 391,450 ‘621.587 168,758 172,463 190,393 100,219
" industry of o '
Controlled Forelgn Corporations
i Agrlcunure. forestry and ﬂshlng - - - - - - - - -
" Mining......k. 3 - 4 .. 52,747 . 31,590 4,834 6,792 13 13 - L
" Construction - - - -~ - - - - - . -
“*Manutacturing.... eresends Y 20 100 - 5,852,812| 9,420,450 96020 493,154 134,999 135,316 69,904 8,390
' Transportation and publlc utilitles: 6 - 10 - 290,856] . 74.8881 S 9,366 11,579 316 384 -1 4,387
"Wholesale and-retall trade 5. ) ... 274,190  454,965] 44,166 46470 | 1,800 | - 1,927 - 10,295
Finance, Insurance and real- estate 16 - 63 4,333,010 © 781,131 . 192,470 216,930 16,100 19,729 110,680 72,579
Servirnc 4. 20 - 687,232 .603,289] 44,594 T 46,661 | 15,431 15,095 9,810 | . 4,568
Machinery, except electrical o 1 S
(U.S. parent) 45 725 69,531,377| 58,664,442 8,821,770 9,625,964 | 3,600,264 | 3,523,516 | 3,747,000 198,933
Industry of - ’
Controlled Foreign Corporations
Agriculture, forestry and fishing.......... - - - - - - - - - -
Mlnlnﬂ “n 1] 1] i "o L 1] -n e L1 (13
Construction . o o .- . .- . - - .
Manufacturing 42 376 | 47.609,508| 45,493,415] 7,754,492° 8,255,465 | 3,346,854 | 3,275,458 | 2,815,926 22,001
Transportation and public utliitles....... - - o - - . = - - = -
Wholesale and retall trade 23 163 8,424,155] 10,239,063 530,537 647,131 | - . 120,968 126,299 274,264 33,055
Finance, Insurance and real estate..... 29 13 9,291,507 1,082,980 402,038 513,808 61,528 §2,160 493,691 118,744
Services 17 46 3,694,587] 1,499,626 127,346 171,544 59,135 60,297 21,100 18,152

Footnotes at end of table.
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Table 1.--U.S. Corporation Returns with Total Assets of $500 Million or More and thelr 7,500 Largest Controlled Forelgn Corporations:
Number, Total Assets, Recelpts, Earnings, Taxes, Distributions and Subpart F Income ot 7,500 Largest Controlled Forelgn Corporations,
by Selected Industry of U.S. Corporation and Controlled Foreign Corporation--Continued
[Money amounts are In thousands of dollars]
7.500 Largest Controlled Forelgn Corporations
Forelgn corporations
Selected Industry of U.S. corporation Number with current earnings and
filing the return and selected of U.S. Current profits (+) before taxes
industry of 7,500 Largest corporation | Number of earnings Forelgn Actual
Controlled Forelgn Corporations returns forelgn Total Business [ and profits Current Income |distributions| Subpart F
corporations} assets receipts | (less deficit) earnings Forelgn taxes In current | income
before taxes| and profits income (net) year
before taxes | taxes (net)
()] 2) (€)) 4) (5) (6) ] ®) ) (10)
Manufacturing—-Continued
Electrical and electronic equipment
(U.S. parent), 44 713 48,874,023] 46,842,782] 4,112,571 4,713,012 ] 1,037,296 | 1,023,698 | 1,143,683 269,031
Industry of
Controlled Forelgn Corporations
Agriculture, forestry and fishing.......... - - - - - - - - - -
Mining 3 7 193,144 134,277| 13,506 25,533 2,106 1,880 7.500 10,323
Constructlon £ L1 1] 2] e e L1 L1 "k "t
Manufacturing. 39 429 27,664,379] 37,581,886 2,931,711 3,355,268 842,697 833,989 665,453 81,623
Transportation and public utliities....... - .- b b b il e b i i
Wholesale and retail trade 23 89 2,352,517 4,363,693 167,995 216,588 67,967 66,166 47,001 2,409
Flnance, Insurance and rea! estate..... 19 129 16,016,994] 2,552,607 768,434 801,994 75,740 73,440 361,845 149,737
Services. 10 40 1,140,301 858,407 106,460 138,768 26,987 26,739 30,418 14,844
Motor vehicles and equipment
(U.S. parent) 14 268 63,075.879] 81,901,610 3,279,031 3,854,659 | 1,294,430 | 1,364,034 | 1,437,032 186,616
Industry of
Controlled Foreign Corporations
Agriculture, forestry and fishing.......... - - - - - - - - - -
Mining, - - - - - - - - - -
Construction - - - - - - - - - -
Manutacturing 14 132 40,121,793} 73,242,296] 2,553,259 2,992,605 | 1,072,720 | 1,141,336 | 1,336,236 17,118
Transportation and public utilitles....... 3 5 117,686 35,231 4,643 4,643 1,803 1,803 158 -
Wholesale and retail trade " 6 42 2,187,567| 5,398,349 142,911 169,386 48,325 50,776 39,266 -
Finance, Insurance and real estate..... 10 72 19,370,502 2,821,007 572,617 604,092 149,220 147,756 55,877 150,708
Services. - Ll (3] *n - L L] L0 - [ L2
Instruments and related products
(U.S. parent) 15 259 14,311,977] 17.838,795] 1,727,606 1,815,486 552,105 552,305 145,103 77,587
Industry of
Controlled Foreign Corporations
Agricuiture, forestry and fishing.......... - - - - - - - - - -
Mining, - - - - - - - - - -
constructlon L1 "k L1 L2 L1 n an Ll L4 L1
Manufacturing, 14 143 9,350,595 10,638,086] 1,322,638 1,353,246 413,821 416,245 75,829 37,094
Transportation and public utiiities....... - - - - - - - - - -
Wholesale and retail trade..........coeeseee 8 85 3,553,918 6,262,121 344,118 377,113 129,623 131,856 49,503 27,218
Finance, insurance and real estate..... 7 16 866,537 84,555 65,760 68,257 1,554 866 11,169 12,305
Servh‘lN L1 “-n L 1] LE3 "R " L] e " e
Transportation and public utilities
(U.S. parent), 66 381 24,873,374] 9,964,847] 1,110,436 1,398,410 301,793 305,100 421,004 248,194
Industry of
Controlled Foreign Corporations
Agriculture, forestry and fishing.......... bl hl o b il " il bl ** bl
Mining, 12 21 2,089,274 478,820 104,087 145,803 22,494 25,833 2,688 21,318
constmcﬂon L1 wn L1 AR "N L] ak e (1] an
Manutacturing 12 78 4,130,312 4,353,876 149,279 227,161 45,774 44,971 72,573 1,992
Transportation and public utilitles....... 24 89 5,700,450 1,032,672 372,568 431,747 140,360 140,914 139,948 493
Wholesale and retall trade.................. 7 37 973,878] 1,987.814 138,006 144,389 47,870 48,220 47,180 4,385
Finance, Insurance and real estate..... 42 98 9,984,642 999,082 327,542 379,202 26,355 26,071 154,178 213,562
Services. 18 48 1,714,007 919,208 22,127 66,752 16,934 19,010 4,437 6,443

Footnotes at end of table.
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Table 1.--U.S. Corporation Returns with Total Assets of $500 Milllon or More and thelr 7,500 Largest Controlled Forelgn Corporations:
Number, Total Assets, Recelpts, Earnings, Taxes, Distributions and Subpart F Income of 7,500 Largest Controlled Foreign Corporatlons,
by Selected Industry of U.S. Corporation and Controlled Forelgn Corporation--Continued ) : .
[Money amounts are in thousands of dollars]

7,500 Largest Controlled Forelgn Corporations
Forelgn corporations
Selected Iindustry of U.S. corporation Number ’ with current earnings and
filing the return and selected of U.S. . Current profits (+) before taxes .
Industry of 7,500 Largest corporation | Number of earnings Foreign | Actual
Controlled Foreign Corporations “returns foreign Total Business ] and profits " Current ’ Income |distributions| Subpart F
corporations| assets receipts | (less deficit) earnings Foreign taxes ] In current income
' before taxes| and profits | Income (net) year ’
before taxes | taxes (net) i
(@] (2) [©)] ) (5) "(6) @) ®) "9 (10)
Wholesale and retall trade i
(U.S. parent) 61 | © 333 38,306,449| 46,138,962] 1,669,317 1,949,026 435,009 426,855 489,011 170,747
Industry of . : ' :
Controlled Forelgn Corporations .
Agriculture, forestry and fishing.......... - > bl ol - . bl il B hidd N : "
Minlnn R - L1 £ 2] an L2 - ‘ "N "N e L]
Construction - - - - ~ . - - - C- =
Manufacturing 13 46 1,970,944| 3,361,062 101,528 © 125,482 46,651 45,841 15,779 -
Transportation and public utilities....... - 5 10 327,083 766,755 C 272 7,183 3,008 3,008 -1 -
Wholesale and retail trade . 38 139 15,774,837 38,179,278| 1,055,071 1,185,398 273,422 271,885 324,220 | . 42,824
Finance, insurance and real estate..... 27 98 19,151,023 2,381,394 431,139 525,975 80,095 73,405 138,259 126,065
Services 12 32 844,883 613,362 79,432 . 89,211 27,256 27,139 10,754 | - 1,857
Finance, Insurance and real estate .
(U.S. parent) . 119 871 179,847,139} 25,555,032] 3,603,201 4,142,392 866,010 843,291 578,365 362,347
" Industry of i " ; . )
Controlled Foreign Corporations
Agriculture, forestry and fishing.......... - . - - - : - - - - - -
Mining. . : - = i -1 . - - - - - - -
Constructlon : “-n nn an L] L] “-n . "n an “~ . h
Manufacturing . 3 12 444,581 454,198 111,745 115,193 22,030 22,035 - . -
Transportation and' public utilities....... -3 -3 * 86,607 2,104 © - 991 : 1,016 -7 - -37 t - ' 111.
Wholesale and retall trade.............. . 4 . 5 411,264] 1,613,114] : 59,270 62,437 23,966 23,966 | - i -
Finance, insurance and real estate..... 118 803 176,735,216] 23,122,709] 3,325,115 3,839,553 777,181 754,614 542,869 359,621
Services, 13 44 2,035,107 - 267,253 101,629 . 119,237 42,564 42,407 | = 26,292 -
Banking (U.S. Parent)...........eveesseseereer ; 4 444 114,681,555] 11,785,996] 1,752,667 1,972,616 |° 489,544 | . 485,777 | - 218,286 197,270 -
Industry of : : ’ . o S '
Controlled Foreign Corporations e )
Agriculture, forestry and fishing....... eee - - -] - - : - - - - -
Mining - - .- - : - , -1. - - - -
Construction, - - - -1 - .= - - - - -
Manufacturing : . - = - -1 - - - ~1 - - -
Transportation and public utilities....... 3 3 86,607 2,104 991 1,016 37 37 - m
Wholesale and retall trade...; . - - - -1 - - - . - , - -1 -
Finance, insurance and real estate..... ’ 41 418 113,154,525] - 11,769,634 1,671,341 1,862,853 458,899 455,243 - 203,626 197,159
Services 6 23 1,440,423) . 14,259] -~ 80,335 88,746 ' 30,681 30,570 14,660 | . -
Insurance (U.S. parent).......cccvreereercernncns -39 176 23,506,769| = 4.497,431 394,687 557,106 68,321 67,863 158,573 53,791
Industry of : ’ ' ' o
Coritrolled Foreign Corporations’
Agriculture, forestry and fishing.......... o o= C - =l - - ) -1 - - -1 -
Mining . - - R - - - - - - -
Construction. - - -1 . - - .- - - ~ -
Manufacturing i - x% . 13 ' “n e . Ty -y hid "~ Y]
Transportation and public utilities....... - - E - - - - - - -
Wholesale and retail trade..... .- e L L R . " e Lo ) w Lo
Finance, insurance and real estate..... a9 167 123,329,245 4,400,876 389,747 545,639 68,321 67,858 147,948 53,791
Services.. 3 4 . 74,562 65,576 ' 5,288 7,901 - C - 10,625 : -
Services (U.S. parent).........ceeeneus everernens . ,38 193 6.5(56.722 3,442,382 534,595 ¢ 619,133 142,617 " 143,970 | 175254 | 51,399
Industry of . T ' ' i : 1 : ' ; '
Controlled Foreign Corporations o ) . ) . : .
Agricutture, forestry and fishing.......... = - -] - : - - - -1 - . -~
Mining.............. . . - T i - S Co- Co- - -1 - -
Construction 1 3 4 68,295 645 2.2Mm 2,271 - - - 12,794
Manufacturing, 3 5 79,718 . 64,232 -2,033 1,533 543 351 .- - o -
Transportation and public utllitles.......| . o . b ’ - - R L T bl T .
Wholesale and retail trade....... o AN B 3 - 174,494] . 123,800 23,162 - 23,687 4,212 4,212 - -
Flnance, Insurance and real estate..... 14 23 1,554,099 304,285] | 47,924 . 54,051 7,796 10517 | . 31,768 | 34,478
Services. g 30 145 3.,978,610| . 2,751,733 429,401 500,257 122,336 121,861 " 143,039 4,127

“* Data deleted to avold disclosure of information for specific corporations.

Note: Detall may not add to total because of rounding. and because agriculture, forestry, ah_d fishing is not shown for the U.S. parent corporations.



Controlled Foreign Corporations, 1986

43

Table 2.--U.S. Corporation Returns with Total Assets of $500 Mililon or More and thelir 7,500 Largest Controlled Forelgn Corporations: Number,
Total Assets, Recelpts, Earnings, Taxes, Distributions, Subpart F Income, and Selected Transactions of 7,500 Largest Controlled Forelgn

Corporations, by Selected Industry of Controlled Forelgn Corporation

[Money amounts are In thousands of dollars]

7.500 Largest Controlled Forelgn Corporations

Number

of Current Actual Selected recelpts

Selected industry of u.s. Number earnings Foreign distributlons by foreign
7.500 Largest corporation of Total Business and profits income in Subpart F |corporations from:

Controlled Foreign Corporations returns foreign assets recelpts (less deficit) taxes current income
corporations before taxes (net) year All related
persons
m @ 3) [O) 5) ) ] ®) 9)

All industries, total..... 714 7.500 740,395,679 | 569,884,940 56,590,619 19,034,715 21,730,762 4,223,316 122,306,380
Agriculture, forestry and fishing... 11 25 597,029 560,406 48,313 15,029 16,250 15,500 210,124
Mining. 76 27 27,005,021 14,791,221 3,558,046 2,011,736 1,879,584 141,476 2,980,952
Construction. 24 95 3,903,366 4,398,397 327,143 117,962 229,429 58,427 444,154
Manufacturing, 389 3,341 270,161,948 | 357,502,549 32,025,748 12,094,770 10,766,142 1,018,525 84,527,850

Food and kindred products 47 n 17,185,364 26,470,998 2,627,818 936,441 1,024,557 107,847 3,162,292
Chemicals and allied products......... 102 882 51,072,534 55,665,989 6,899,543 2,110,799 1,866,665 240,731 10,609,785
Petroleum (including Integrated)

and coal products 16 65 29,355,602 47,129,756 3,956,133 1,796,729 1,495,544 343,415 4,881,681

Fabricated metal products.. 70 198 6,816,474 8,839,174 674,193 248,188 256,527 2,592 936,644
Machinery, except electrical... 81 376 45,549,803 39,879,010 7,596,140 3,130,022 2,817,613 57,184 17,958,353
Electrical and electronlc equipment. 7 472 32,460,602 45,116,200 3,290,764 963,562 799,157 137,315 10,724,537
Motor vehicles and equlpment........ 32 183 42,379,654 76,686,833 2,667,141 1,221,866 1,240,967 17,118 25,338,879

Transportation and public utiiities ..... 7 226 17,155,030 7,098,494 1,049,350 259,133 511,034 141,716 2,243,454
Water transportation........ 43 124 7,723,082 2,944,164 237,147 5,356 134,089 126,490 2,004,928

Wholesale and retail trade. 230 1,156 76,133,502 | 151,984,251 8,642,700 2,705,759 3,970,485 391,691 17,522,992
Wholesale trade.. 196 980 64,226,156 { 128,391,269 7,809,692 2,351,031 3,590,384 362,113 16,431,908

Flnance, insurance and real estate.... 452 1,911 322,820,276 41,286,203 9,465,673 1,427,045 3.820,279 2,321,621 11,670,001
Banking, 48 253 90,773,446 8,526,009 1,223,140 282,024 115,865 60,982 1,076,725
Credit agencies other than banks... 147 460 88,244,909 10,591,737 1,941,087 479,283 686,930 771,684 2,886,233
Insurance. 180 332 39,003,026 9,737.589 1,460,814 120,131 555,964 355,918 2,056,528
Holding and other investment

companies, except bank

holding companies..........cceeivercrnnne 263 629 75,477,434 8,417,323 4,231,159 341,996 2,342,811 1,087,261 4,919,798
Senvice: 165 519 22,386,413 12,217,752 1,478,715 398,413 535,745 134,360 2,694,383

BUSINESS SErviCeS.....uvuimcinmersensnnes 98 253 10,535,242 4,270,406 576,533 150,290 270,533 66,151 1,832,132
7.500 Largest Controlled Foreign Corporations--Continued
Selected receipts by foreign corporations from:~Continued
: Selected payments
Selected industry of U.S. corporation filing return Any forelgn corporation controlled by by forelgn
7.500 Largest and its domestic subsidiaries U.S. corporation filing return corporations to:
Controlled Foreign Corporations
Sales of Compensation interest, Sales of Compensation Interest,
stock recelved for rents, stock recelved for rents, All related
Total in certain and royaltles Total In certain and royalties persons
trade services received trade services received
(10) an (12) (13) 4 (15) (16) an (18)

All industries, total.........cccoeeueneene 60,110,117 46,749,756 4,115,133 5,787,938 61,523,955 46,913,101 3,862,593 4,514,627 150,042,967
Agricutture, forestry and fishing.......... 20,028 16,919 3,003 8 190,085 173,799 136 16,160 63,965
Mining. 1,590,109 1,441,187 25,045 99,791 1,390,616 824,075 63,079 98,693 3,181,927
Construction, 172,590 101,360 61,583 9,645 270,440 135,607 92,210 35,231 640,209
Manutacturing 41,025,339 37,349,841 2,699,375 510,406 43,202,639 37,662,402 2,132,310 1,727,731 101,434,535

Food and kindred products 718,880 676,165 14,842 23,553 2,443,412 2,277,669 46,680 56,288 3,607,880
Chemicals and allied products... 1,680,192 1,395,542 150,778 81,458 8,912,884 7,238,853 190,240 1.054,383 12,885,003
Petroleum (including integrated)

and coal products, 2,797,544 2,628,098 128,985 37,608 2,084,133 1,224,788 192,500 192,796 9,769,534

Fabricated metal products 180,379 162,398 4877 7.758 756,266 720,157 7,230 20,567 1,005,602
Machinery, except electrical. .| 6,194,273 4,510,097 1,423,352 102,668 11,750,684 10,852,881 671,028 45,593 21,801,444
Electrical and electronic equipment. 5,282,748 4,677,936 405,012 50,872 5,441,644 4,918,721 317,975 88,583 10,226,379
Motor vehicles and equipment........ 19,866,401 19,432,492 267,097 152,652 5,265,269 4,444,371 597,234 147,080 30,973,342

Transportation and pubtic utilities 1,373,428 350,970 322,852 374,294 628,040 294,173 51,438 214,354 1,101,122
Water transportation..............cueeeveene 1,270,336 288,902 296,397 361,057 492,606 207,400 24,023 204,903 561,830

Wholesale and retall trade... 8,131,170 7,222,095 283,239 62,133 9,330,616 6,904,881 491,847 410,544 31,166,260
Wholesale trade - 7,813,912 6,958,897 271,871 58,521 8,561,083 6,352,492 386,187 331,124 29,101,073

Finance, Insurance and real estate.... 6,843,257 94,352 149,575 4,591,596 4,777,554 329,587 303,429 1,735,876 9,533,026
Banking, 788,376 - 37,129 685,105 277,678 - 6,825 262,588 1,510,037
Credit agencies other than banks... 1,900,497 6,960 5,395 1,845,028 972,301 143,588 157,378 548,388 2,586,216
Insurance 1,638,328 - 5,720 38,044 417,851 411 7,748 50,580 831,487
Holding and other Investment

companies, except bank

holding companies. 2,071,042 67,832 15,944 1,861,361 2,824,021 124,977 122,040 784,380 3,739,603
Services. 949,659 168,943 570,462 139,617 1,726,019 587,603 723,389 275,30 2,910,435

Business Services.........cameinieine 747,427 100,765 508,687 95,851 1,066,000 139,142 598,504 202,059 1,261,114

Footnotes at end of table
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Table 2.--U.S. Corporation Returns with Total Assets of $500 Milllon or More and their 7,500 Largest Controlled Forelgn Corporations: Number,

Total Assets, Recelpts, Eamings, Taxes, Distributions, Subpart F Income, and Selected Transactions of 7,500 Largest COntrolled Forelgn

Corporations, by Selected Industry of Controlled Forelgn Corporation--Continued
[Money amounts are in thousands of dollars]

7.500 Largest Controlled Forelgn Corporations--Continued

Selected payments by foreign corporations to:~Continued

Selected industry of
7.500 Largest .
Controlled Forelgn Corporations

U.S. corporation ﬁllng return
_and its domestic subsidiaries

Any forelgn corporation controlied by
U.S. corporation filing return

Purchases Cofn;':e'nsat.lon Interest, Purchases |Compensation vl - Interest,
N “of stock paid for Dividends rents,. ° of stock paid for Dividends rents,
Total - in . certaln - ‘pald.. and royalties Total in certain paid and royaltles
trade §ervlces B paild trade services’ paid
(19) (20 (1) 22 @) (24) (25) (26) T @n (28)
All |ndustr|es.' totah...cureerereereeennas 92,450,687 | 60,644,292 4,187,446 | 15,490,666 | 10,394,797 | 56,122,819 | 40,885,436 4,331,497 | 5,602,344 | 3,793,785
Agricutture, forestry and fishing.......... 59,460 29,971 451 15,793 6.066 4,505 2,495 e8| . 253 1511
Mining. . 2,242,820 482,519 82,025 | 1,347,192 244,378 938,987 172,064 78,281 522,431 138,871
Construction.... 340,383 . 86,072 34,516 195,512 17.548 270,636 106,650 81,455 ''28,379 51,424
Manufacturing 65,205,035 | 44,902,791 3.456,801 | 8,379,853 7.179,352 | 35,221,588 | 28,061,896 3,197,319 | -1,933,479 | 1,209,636
Food and kindred products 1,525,544 546,599 | 80,782 |. 605,875 226,905 2,082,335 1,594,768 67,461 . 273,575 110,202
Chemicals and allled products.........| 6,937,022 4,229,711 278,645 | 1,382,346 926,786 5,917,495 4,479,228 456,804 448,118 275,222
Petroleum (including Integrated) - ' B . .
and coal products 6,388,540 5,090,758 95,278 | 1,144,438 55,525 2,534,908 1,774,349 253,850 254,285 208,043
Fabricated metal products. 656,302 . 323,126 25,201 225,983 . 69,726 349,159 274,090 10,907 23,263 35,604
Machinery, except electrical............. 10,797,283 5,030,477 427,729 | 2,512,518 2,726,024 | 11,066,025 9,693,307 858,064 291,813 123,054
Electrical and electronic equipment. 6,476,810 4,804,062 354,949 487,072 . 339,923 3,749,569 3,050,561 116,319 - 294,647 137,990
Motor vehicles and: equipment........ - 26,200,235 | 20,714,252 1,946,256 | 1,132,811 2,225,240 4,741,818 3,146,377 1,283,920 | = 93,763 187,584
Trans tion and public utiiitles .....| - 367,741 136,355 36,187 , 141,202 32,447 708,330 120,415 81,862 286,186 199,542
Water transportation... 186,192 . 84,564 10,420 67,109 20,263 352,594 59,135 41,714 66,979 182,014
Wholesale and retall trade. 17,354,919 | 14,377,551 242,225 | 2,209,786 365,454 | 13,441,172 | 10,703,428 323,024 | 1,718,859 459,020
Wholesale trade e | 16,094,1307] 713,454,720 ] "7235,208°| 2,027,390 ~254,6267| —12,658,8327] 10,217,918 | 315,092 | 1,536,844 | 363,821
Flnance. Insurance and real estate © 5,637,734 220,310 * 186,930 | 2,852,959 2,272,756 3,860,014 837,164 267,267 .934,424 | 1,471,604
Banking 1,134,013 | - 39,849 100,716 979,573 344,673 - 6,257 10,161 320,278
Credit agencles other than banks 1,198,053 o= 34,323 475,400 682,163 1,387,568 305,010 104,984 210,635 624,045
Insurance 570,583 3,109 40,200 439,902 10,976 260,894 - 49,643 116,048 14,183
Holding and other investment ‘ : C :
companies, except bank L "
holding companies........ccvenrevennas 2,329,513 64,814 11,401 | 1,799,199 ' 451,573 1,406,757 375,205 10,759 524,255 406,543
Services . 1,232,315 407,978 146,267 . 346,556 271,114 1,676,360 881,325 . 302,100 178,332 260,971
Business services -+ 597,478 278,468 66,633 |- 150,661 70,334 661,906 201,760 173,458 114,074 137,739

Note: Detail may not add to total because of rounding.
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Table 3.--U.S. Corporation Returns with Total Assets of $500 Million or More and thelr 7,500 Largest Controlled Forelgn Corporations:

Number, Total Assets, Recelpts, Earnings, Taxes, Distributions, Subpart F Income, and Selected Transactions of 7,500 Largest Controlled

Forelgn Corporations, by Selected Country of incorporation of Controlled Forelgn Corporation

{Money amounts are In thousands of dollars]

7.500 Largest Controlled Forelgn Corporations
Number
Selected country of incorporation of Current Actual
of 7,500 Largest u.s. Number earnings Forelgn distributlons
Controlled Forelgn Corporations corporation of Total Busliness and profits Income in Subpart F
returns foreign assets recelpts (less deficit) taxes current income
corporatlons before taxes (net} year
(U] @ ©)] 4) 5) 6) ) ®)

All geographic areas, total.........ccceuee 4 7.500 740,395,679 589,884,940 56,590,619 19,034,715 21,730,762 4,223,316
Canada. 432 840 112,056,545 103,143,181 8,793,748 3,419,265 3,411,443 170,847
Latin America, total.. . 289 959 62,768,032 45,957,256 5,121,667 1,388,833 2,286,426 535,888

Mexico 97 150 6,229,438 6,667,206 152,932 124,603 139,066 11,614
Central America, total.. 95 194 21,611,538 8,447,431 1,517,506 147,154 845,314 402,013
Costa Rica... 8 12 212,170 298,179 21,431 7,102 2,607 -
£l Salvador... 4 4 66,352 168,824 18,834 6,168 6,450 -
Guatemal 10 10 148,700 154,288 5,804 5,613 7.418 5
Honduras 5 9 255,988 371,302 36,301 14,332 13,727 -
Par 86 156 20,881,082 7,401,268 1,419,962 103,213 815,114 402,008
Caribbean countries, total.. . 66 85 6,545,285 1,222,215 402,131 46,785 40,430 65,876
Cayman Islands (British). 52 69 5,750,474 981,767 328,959 32,452 14,714 53,363
Dominican Republic.. 4 4 250,471 110,637 37,454 6,178 19,565 -
South America, total. 190 530 28,381,771 29,620,404 3,049,099 1,070,291 1,261,615 56,385
59 79 4,219,492 3,808,174 243,847 49,646 108,572 12,804
Brazil 157 279 19,104,216 21,047,487 2,388,146 860,282 981,442 41,708
Chile. 23 35 1,487,954 1,030,428 94,004 13,826 46,145 413
Colombla, 35 39 1,084,648 1,715,863 159,693 66,301 53,559 12
ECURTON...cccuirtssminriasieiseseerasennnasns 9 9 258,915 68,868 20,045 3,801 7.198 -
Peru 10 11 193,362 196,523 40,493 19,509 9,942 -
Uruguay....c..ooeeeernisensessonerecssenens 7 8 220,606 85,167 2,119 1,409 4,765 -
Venezuela 56 69 1,782,997 1,645,730 101,946 55,464 49,992 1,448
Other Western Hemisphere, total.... 329 623 85,135,354 24,219,911 3,366,919 336,392 1,862,388 1,792,742
Bah 39 59 7,400,370 7,173,147 423,881 121,487 307,889 69,053
Bermuda 202 n 25,679,727 10,300,485 1,408,581 54,269 761,854 510,069
Netherlands Antilles.......ocueesrisioess 186 250 51,886,232 6,745,540 1,552,260 160,637 792,646 1,213,621
Europe, total. 490 3,696 383,735,353 328,082,275 30,411,812 10,608,741 11,374,996 1,444,519
European Economic Community,
total 480 3,277 343,827,575 293,002,486 26,854,921 9,840,846 9,892,212 728,040
Belgium 128 205 17,675,089 15,293,609 1,498,992 521,992 436,424 203,430
Denmark......uevimnsesiniaeionas 41 50 2,088,266 2,804,282 330,293 137,153 143,041 4
France (including Andorra)........ 236 447 30,325,388 41,244,103 2,632,189 1,154,536 760,910 3,221
Greece 18 18 383,227 1,082,558 115,400 23,031 1,355 15
Iretand 59 81 4,389,585 2,583,429 516,208 24,015 188,757 11,2114
ltaly (including San Marino)....... 181 332 31,187,410 26,799,899 2,833,505 1,056,900 581,115 11,108
L bourg. 23 29 4,648,678 1,077,087 100,828 47,864 45,813 4,427
Netherlands.....c..ooevvemininniaeranns 188 338 28,515,126 23,648,159 2,441,280 404,975 513,341 70,837
Portugal 26 30 695,551 1,275,205 134,802 32,284 31,480 18
Spaln 124 177 12,636,103 11,287,678 945,225 311,363 376,638 2,818
United Kingdom. 381 1,058 146,804,566 97,260,938 9,798,051 3,486,719 4,905,081 238,214
West Germany... 244 512 64,478,587 68,645,539 5,508,139 2,630,013 1,908,247 182,636
Other West European countrles,
total 177 418 39,758,165 35,072,394 3,556,202 767,896 1,482,785 716,479
Austria 7 48 3,534,008 3,616,766 347,267 77,603 210,467 52,480
Flnland 22 24 1,280,341 1,650,227 153,933 56,497 72,820 1
Uechtensteln... 5 6 257,283 108,241 49,499 6,286 74,339 20,963
33 39 2,062,359 3,167,047 262,610 112,663 51,166 2,861
57 69 3,086,842 3,922,891 381,429 216,254 119,332 15,948
Switzerland.. 135 225 29,238,465 21,754,231 2,325,876 285,423 933,387 624,226
Turkey S 5 259,318 767,115 26,547 12,855 10,508 -
124 251 12,872,138 10,594,605 1,104,119 373,877 405,383 45,701
8 8 151,443 231,543 22,856 7,460 8,922 -
6 8 192,681 247,376 57,168 22,880 18,118 -
45 89 6,815,184 2,052,434 163,842 6,196 41,936 45,343
4 4 85,901 72,597 10,679 4,866 1,618 -
Nigeria 11 12 1,494,724 1,705,998 441,349 171,492 149,812 -
South Africa (including Namibia).. 70 88 2,882,167 4,572,014 291,814 103,101 151,727 24
Zglre 5 6 129,042 166,121 21,375 9,936 6,497 -
Zimbabwe. 6 10 291,229 387.664 52,720 16,813 17,315 334
Asia, total. 228 671 51,810,343 52,443,853 5,751,421 2,246,048 1,804,528 161,278
Hong Kong 97 145 16,135,149 6,086,086 920,778 150,334 406,895 80,521
Indla hh 12 472,592 651,801 69,937 31,484 6,429 15
Indonesia 13 16 742,012 2,735,798 505,394 286,661 6,300 -
Israel. 9 16 511,856 252,038 14,927 9,420 7.596 -
Japan 129 195 19,762,444 27,987,988 2,779,352 1,484,065 989,180 9,135
Malaysl 25 7 1,627,324 2,729,729 182,590 65,896 38,226 8,777
Philippine: 30 34 1,261,361 1,741,794 141,773 65,555 56,693 8,563
Saudi Arabla 9 11 1,081,039 165,051 -47,299 6,121 42,156 100
Singapore. 56 80 5,917,988 4,968,852 670,897 36,088 100,494 59,648
SOUth KOFEA....coircermrcriserensessnsaninens 22 24 661,004 675,096 61,995 22,703 51,626 4
Talwan, 45 52 2,028,061 2,153,244 213,502 26,645 53,662 8
Thailand 27 3, 1,201,673 2,012,266 169,361 49,820 40,343 17
Oceania, total.......ccoovveesesessncacsncsasans 199 374 26,785,963 19,849,060 1,556,018 550,144 440,587 49,204
Australia, 195 321 24,644,794 17,964,722 1,411,112 485,091 396,144 49,120
New Zealand..........cerereansincnernnias 34 48 2,051,992 1,787,700 149,713 63,265 39,324 13
Puerto Rico and U.S. Possessions,
total 53 86 5,231,952 5,594,799 484,815 111,414 145,010 3,137
Puerto Rico. 42 70 3,839,540 1,144,514 194,741 53,901 28,499 725
U.S. Virgin Islands........coeienieennens 1 8 10 1,088,326 3,094,879 116,081 25,940 23,578 2,412

Footnotes at end of table.
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Controlled Foreign Corporations, 1986

Number, Total Assets, Recelpts, Earnings,

Forelgn Corporations, by Selected Country of lncorporatl

[Money -amounts are In thousands of dollars}

thelr 7,500 Largest Controlled Forelgn Corporations:
and Selected Transactions of 7,500 Largest Controlled -

Selected country ot incorporation

7,500 Largest Controlled Foreign Corporations—Continued

Selected recelpts by forelgn corporations from:

of 7,500 Largest

U.S. corporation filing return ,
" and its domestic subsidiaries .

Any foreign corporation controlled by

U.S. corporation filing return

Controlled Foreign Corporatlons Al - -
related | Sales of ] Compensation Interest, Sales of | Compensation interest,
persons * ‘I stock | received for rents, stock received for rents,
Total - In certaln and royaltles Total in certain and royaltles
| ' trade services received ’ trade services recelved
©) 0 - -.am (12) a3 (14) (15) (16) an
All geographic areas, total.... .| 122,306,380 | 60,110,117 | 46,749,756 4,115,133 5,787,938 | 61,523,955 - | 46,913,101 3,862,593 4,514,627

Canada. 28,356,810 | 24,181,676 | 23,666,434 232,507 132,810 3.927,645 2,034,695 452,202 516,634

Latin America, total.......overrensnsune . 7,474,594 3,792,102 | 3,042,329 143,253 485,781 3,648,566 2,532,209 .81,910 434,166
Mex : 1,289,230 1,137,353 | 1,037,557 65,640 13,130 151,342 107,679 6,767 .25,062
Central Amerlca, total 2,603,072 1,252,101 | ~ 774,895 50,606 396,965 1,339,315 717,808 20,330 244,061

Costa Rica.... 156,832 14,887 14,419 364 - 141,946 141,494 - .

El Salvador... . 3,416 - - - - 3,416 3,415 - . 1
Gt nal 68,507 56,756 56,398 317 - 11,751 11,260 424 67 .

‘Honduras.. 77,831 53,080 53,080 - - 24,751 24,002 .- 23

Par 2,296,300 1,127,378 650,997 49,925 396,965 1,157,265 537,452 19,907 243,968

- Caribbean countries,. total.. 432054 | 3,527 173,362 12,758 33,938 157,299 109,815 1,605 .. 36,452

Cayman Islands (British). 405,038 252,536 172,917 12,758 33,393 131,274 88,326 1,605 - 31,916

Dominican Republic.. - - - - .- - - - - -

' South America, total. 3,150,238 | - 1,149,121 } 1,056,514 14,248 1,747 2,000,609 1,596,906 53,207 128,592
623,657 240,022 | - 216,514 3,540 1,945 383,632 320,727 10,067 10,065 .

Brazil 2,330,897 827,631 785,451 6,174 15,385 1,502,762 | 1,209,697 38,320 103,527

Chile 64,251 19,299 18,685 36 9. 44,952 24,550 163 2,492

Colombia 45,309 30,575 | .- 26,119 652 1,209 14,734 6,882 2,596 2,178

ECUAAON . coiiieerssrnnsisassansonsssasass ~ 3,182 2,979 563 - 125 203 - 24 66

Peru. 5,286 2,968 562 1,960 s 2,318 248 1,923 145

* Uruguay. 4,174 235 68 - 118 3,938 3,750 - 188

 Venezuela. .. 59,926 25,412 8,553 1,885 2,867 34,514 17,495 14 9,931

Other Western Hemlsphere. total... 9,608,875 8,214,166 | 2,959,564 38,091 3,657,951 ,360, 437,075 76,123 410,632,
“Bahar 454,287 . 233,104 173,167 7.052 30,652 221,184 60,863 10,727 68,353
+Bermudass: ey _5,056,354-|—-4,237,078_| _2.658,703_}___ 30,948 64,399 819,260 327,403 18,479 138,292
, Netherlands Antifles....coueeriessnenn 4,098,233 3,743,884 | 127,695 91 . 3,562,901 319,835 48,809 46,917 77203,987

Europe, total 58,564,986 | 12,931,567 | 8,468,759 ' 2,429,261 1,270,723, | 45,575,115 | 36,061,462 2,931,363 2,744,630
_European Economic Communhy. . X

total 53,021,252 {. 11 381, 770 7,355,208 . 2,203,833 1,175,757 | 41,588,255 | 33,130,625 2,500,876 2,493,837
.Belgium 3,306,392 618,400 425,568 118,291 56, 2,679,914 2,282,188 175,356 135,588 .

-.240,035° 90,226 74,736 11,040 3,987 149,809 94,175 14,545 14,855

France (including Andorra) 7,686,420 | 1 676,611 983,854 606,209 59,287 ' | 6,003,430 5,301,659 415,745 67,790

Greece.., 23,855 T 2,447 | - 3 938 L - 21,408 i 1,206 101

- Ireland, L 747,317 . 134,476 117,917 13,463 | . - 998 612,841 535,254 12,256 10,827

ltaly (including San Marlno}....... 3,593,936 569,299 433,986 73,532 8,007 3,024,416 1,999,249 119,378 859,051
Luxembourg. . 564,584 233,587 35,385 90,391 106,729 330,997 276,649 6,130 42,275,

. Netherlands.. 5,733,946 649,516 407,395 42,380 188,041 | 5,080,825 4,308,231 223,533 331,021

' Portugalk 102,851 12,748 11,534 902 T €0,103 88,565 RL} 153

Spain., .. 1,179,682 163,501 138,473 13,406 +10,071 1,016,181 919,796 15,071 57,309

B United Kingdom. 16,728,760 5,581,195 | 3,771,159 724,726 591,626 | 11,131,824 | 7,092,611 980,974 754,347

West Germany... 113,113,473 1,649,765 955,199 508,556 150,911 | 11,446,505 ] 10,212,175 535,529 220,520

Other West European countrles. .. L o .

e total.: 5,543,662.] 1,549,726 | 1,113,551 225,428 94,895 ,886,860 2,930,837 430,487 250,793

. Austria - 220,913 61,279 12,285 45,908 2,843 159,521 . 70,690 24,224 3,949

.» Fintand. 23,373 . 4773 458 2,538 1, 765 18,600 11,158 4,193 1,578

. Uechtenstein... 87,740 - 654 36 - 87,086 18,336 9 7,115
Norway 290,591 236,908 211,433 9,152 12, 454 53,683 38,607 5,481 4,528

- . Swed 745,661 260,493 227,004 . 28,080 1,728 481,323 448,752 12,369 2,088
Switzerland.. 4 147,607, 962,189 662,247 139,732 76,104 3,182,299 2,339,913 383,738 231,314
24,048 | . 23,328 | - 4 - 7 375 7 1

Africa, total 2,550,287 | - 1,238,970 630,346 259,766 23,856 1,059,887 840,131 16,680 127,168
Egypt.... 189 - 189 - 87 - - : - - -

v .Kenya : 23,371, 13,272 13,239 |33 . - 10,098 6,779 236 167
Liberla - 1,795,874 976,087 373117 257,456 - 22,576 577,802 . 378,055 10,389 123,239
Morocco 1,381 . - . - —— - 1,381 1,381 - -

. 'Nigeri . 142,356 137,453 136,247 . ~ 299 4,903 4,903 - -
. - South Africa (including Namlbla) -.-479,758 19,220 16,138 1,663 3an 460,441 448,932 5,578 2,847
' Zalre 1,263 | 1,198 757 - 441 - 65 2 63 .
2 . 4,734 .- . - , - - 4,734 - 53 911 -
* Asla, total......... - 12,123,198 7,509,266 | 6,169,320 808,668 208,082 4,567,268 4,080,552 129,750 127,632
r., HONG KONG..cuiesirsininsisneesarienesd 4 1591046 ° 897,531 600,006’ 47,805 143,194 656,595 444,202 29,246 50,743 -
_Indla © 013,352 8,067 7.709 - . 5 5,286 3,932 450 301
Indonesia..: TUL 3T o821 . -2° 183 74 31,849 19,032 7.624 5,178
-tsrael 107,901 99,312 39,388 6,408 v - 8,590 < 2,944 2,088 | 2,508
o Japan, - 3,479,723.1 1,734,408 | 1,097,220 554,690 148,754 1,736,138 1,610,662 37,213 51,062
-~ . Malaysla.. H 1,596,809 1,093,603 981,255 24,302 ) 3, . 463,006 27,653 . 3,016

* Philippir 384,061 148,926 137,264 8,884 . 2,165 235,135 . 228,941 2,936 814
Saudi Arabia . 23,878 16,256 - 849 15,310 1 7,623 58 2,320
* Slngapore. 2,867,695 | .-2,301,658 { 2.224,171 63,087 11,539 565,615 538,428 14,696 8, 805

o South Kor 345,945 259,174 | © 219,526 38,452 - 86,770 80,177 584 :

-+, Jalwan, . . 963,654 738,398 |. 684,747 17,235 10 225,255 202,359 2,000 1906 -
Thailand © 642,871 162,038 130,170 30,352 1,300 ,480, 480,008 455 .

‘' Oceania, total 71,341,802 362,884 152,645 163,814 9,579 .978,853 527,128 169,308 152.774 .
Australia 1,289,982 339,768 133,271 160,808 9,264 950,149 512,363 168,407 148,830

17+ New Zealand.. ME s 20,083} 16,651 3,006 6 27,425 13,700 687 '+ 3,944

- puerto Rlco and U.S. Possesslons. Sy o b : e : )

T total..... 2,285,829 1,879,486 | 1,660,359 . 39,773 19,155 406,343 . 399,850 5.257 990
" Puerto "Rico.... 102,599 | - 96,026 26,343 . 39,773 18,617 6,573 159 5,178 930
u.s. Virgin Islands. 2,046,635 1,666,165 | 1,634,016 - 1240 380,470 380,391 79 -

Footnotes at end of table.
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n or More and thelr 7,500 Largest Controlled Forelgn Corporations: Number, Total
and Selected Transactions of 7,500 Largest Controlled Forelgn Corporations, by

7,500 Largest Controlled Forelgn Corporations—Continued
Selected payments by foreign corporations to:
Selected country of incorporation U.S. corporation filing return Any forelgn corporation controlled by
of 7,500 Largest and its domestic subsidlarles U.S. corporation filing return
Controlled Foreign Corporations All
related Compensa- interest, Compensa- Interest,
persons Purchases [tlon pald for| Dividends | rents, and Purchases |tlon paid for | Dividends | rents, and
Total of stock certain pald royaltles Total of stock certain pald royalties
in trade services pald In trade services paid
(18) (19) (20) @m @2 (23) (24) (25) (26) @n (28)

All geographic areas, total..... 150,042,967 | 92,450,687 | 60,644,292 4,187,446 |15,490,666 |10,394,797 | 56,122,818 | 40,885,436 4,331,497 | 5,602,344 | 3,793,785
Canada 31,993,664 | 27,696,460 | 22,731,347 1,465,860 | 2,384,697 701,081 | 4,166,930 | 1,969,197 446,373 | 844,556 522,866
Latin America, totah.....eeeceneesrercrnnes 12,996.965 | 10,276,286 | 4,953,030 648,560 | 1,734,636 | 2,645,878 | 2,556,058 | 1,487,977 91,627 | 513,127 365,338

Mexico 6,257,082 | 6,073,598 | 3,123,632 549,062 122,194 | 2,219,514 182,348 123,415 5,599 16,005 27,476
Central America, total 2,196,945 | 1,323,505 438,963 57,548 576,969 190,425 721,288 249,581 48,928 | 265,198 119,000
Costa Rica.... 83,411 28,244 21,407 1.645 1,751 2,220 55,167 49,781 2,817 687 1,824
El Salvador... 9,034 974 - 426 - 548 8,060 352 696 6,450 -
Gt ! 19,661 15,758 6,727 834 5,994 2,130 3,903 2,379 194 1,279 51
Honduras 88,973 66,105 54,448 504 10,767 213 22,869 22,198 433 125 12
Par 1,985,632 1,212,191 356,147 54,139 558,457 185,314 631,289 174,871 44,787 256,657 117,012
Caribbean countries, total.. 311,310 251,107 123,877 9,044 13,289 61,049 63,452 7,963 4,678 25,030 11,376
Cayman Islands (British). 225,569 191,673 106,424 8,005 ,869 60,274 29,153 4,967 4,678 5,845 11,339
Dominican Republic.. 27,333 8,148 - 369 380 623 19,185 - - 19,185 -
South America, total. 4,231,628 | 2,628,075 1,266,558 32,906 | 1,022,184 174,891 | 1,598,970 | 1,107,018 32,422 | 206,895 207,487
Argentina. 485,315 361,421 220,587 11,043 81,298 37,850 123,295 63,512 8,180 25,370 22,873
Bolivia - - - - - - - - - - -
8razli 2,882,655 | 1,640,504 677,136 4,163 795,235 104,362 | 1,238,985 903,724 15,024 | 167,322 128,316
Chile 163,320 $0,556 37,264 1,401 40,568 8,723 72,764 21,176 362 4,457 45,743
Colombla 187,279 121,216 54,761 9,184 46,032 3,255 66,062 60,070 1,888 655 1,318
ECURHOT. ..ciesnmmsmsssssaerirmnsnsanses 23,399 18,121 8,628 599 6,572 755 5,267 4,219 18 302 92
Peru. 35,660 29,677 11,666 3,708 9,767 1,665 5,983 4,667 461 - -
UrUQUAY .erreersrsisissrrssssssanssneressacs 14,620 13,547 5,928 951 4,650 1,596 1,072 952 107 - 14
Venezuela 435,963 353,032 250,568 1.856 38,062 16,585 82,124 45,266 6,383 8,790 9,046
Other Western Hemisphere, total....] 4,651,044 | 3,703,302 | 1,544,465 35,942 | 1,608,234 454,157 944,334 342,195 65,457 | 246,526 262,170
Bahan 1,190,023 918,817 563,263 20,960 264,532 69,216 271,206 91,401 39,731 38,153 97,985
Bermuda 2,081,612 | 1,752,584 968,225 10,680 596,910 119,815 325,620 83,621 18,634 164,912 34,982
Netherlands Antilles.. 1,379,409 | 1,031,902 12,977 4,301 746,792 265,126 347,507 167,173 7.093 43,461 129,202
Europe, total 80,214,812 | 37,751,522 | 22,189,297 1,647,758 | 7,648,578 | 5,574,738 | 41,527,285 | 31,566,861 3,390,702 | 3,611,192 | 2,154,870
European Economic Community,
total 70,545,481 | 32,507,912 | 18,598,766 1,529,267 | 6,610,080 | 5,103,058 | 37,104,500 | 28,179,941 3,148,009 | 3,173,780 § 1,920,852
Belgium 4,519,466 | 1.846,859 1,122,708 102,179 358,356 249,041 | 2,113,509 1,685,571 166,542 75,224 114,725
855,590 271,819 38,205 17,942 121,798 91,457 583,771 539,863 16,535 15,967 6,573
9,771,964 | 3,986,409 2,377,032 168,423 618,923 754,303 | 5.758,447 | 4,992,580 435,145 111,443 156,262
47,29 18,882 11,742 1,972 1217 3,226 28,409 24,399 1,340 139 454
ireland, 657,773 415,900 171,532 19,970 120,969 47,94 241,873 113,215 24,604 67,061 12,145
italy (Including San Marino)....... 6,589,343 | 2.915,780 1,893,846 91,976 497,918 408,773 | 3.671,716 | 3,283,486 183,711 78,491 65,983
Luxembourg.... 337,486 177,802 44,620 23,952 44,799 31,893 159,683 92,609 48,079 1,014 12,853
Netherlands. 7.231,386 | 2,910,036 1,847,013 86,463 314,525 484,945 | 4,006,202 3,138,845 188,442 188,400 350,425
Portugal 249,130 108,657 56,105 5,641 14,851 29,631 140,473 119,011 3,144 16,050 850
Spain. 2,470,713 851,382 314,029 43,760 281,483 188,317 | 1,619,331 1,336,517 131,377 88,273 17,601
United Kingdom. 21,355,530 | 9,858,066 | 4,388,631 529,869 | 2,907,939 | 1,864,234 | 11,480,184 | 7,632,994 846,188 | 1,979,159 829,448
West Germany... .| 16,459,819 | 9,146,320 | 6,333,301 435,118 | 1.327.311 949,298 | 7,300,892 | 5,220,852 1,102,902 | 552,570 353,533
Other West European countrles, R
total 9,669,321 | 5,243,610 | 3,590,531 118,491 | 1,038,488 471,680 | 4,422,785 3,406,920 242,692 § 437,403 234,118
Austria 921,623 317,284 140,210 16,768 101,289 56,861 603,016 444,060 41,591 108,611 6,719
Finland 401,049 122,623 13,505 5,408 64,322 39,143 278,426 256,311 12,749 7,739 1,619
111,007 44,186 17,206 26 26,485 441 66,822 15,098 427 47,854 2,823
1,086,169 591,386 491,053 14,119 33,974 50,227 494,782 448,998 21,175 16,973 6,409
' 1,553,714 540,328 333,550 22,809 83,846 96,023 | 1,013,386 898,899 46,373 35,469 13,693
SWItZerland......cceuessenisssonsanensasnas 5,424,577 | 3,604,514 | 2,594,334 58,432 710,103 225,670 | 1,818,459 1,197,155 120,103 | 220,755 202,696
Turkey. 158,292 11,983 675 389 7.703 3,216 146,310 146,149 - 1 159
Africa, total 1,712,713 754,141 258,370 34,035 337,291 72,180 935,504 717,248 44,072 51.971 105,522
Egypt 25,934 16,262 6,615 780 8,672 196 9,671 ,657 - 250 764
Kenya 72,291 27,805 14,604 781 12,105 N5 44,486 38,002 3 6,013 468
Liberla 267,348 58,903 3,821 4,161 29,660 13,864 185,376 60,796 14,642 12,142 94,060
Morocco 11,037 2,869 956 689 802 46 8,167 6,442 - 716 319
Nigerla 160,005 153,067 9,843 3,790 139,023 284 6,939 3,311 233 3,377 17
South Africa (including Namibia).. 1,039,428 396,859 191,919 18,883 128,492 55,035 642,569 579,836 27,513 20,109 8,676
2Zalre 20, , 7.263 519 4,041 8! 8,387 7.122 74 955 .
Zimbab 23,425 7.433 78 56 7,298 - 15,992 2,376 94 7.450 1,164
Asla, total. 13,820,125 | 9,205,362 | 6,666,423 203,617 | 1,456,735 677,728 § 4,407,939 | 3,796,608 117,782 | 230419 135,145
HONG KONGueuiviiereessresansrsssnesasasnnes 2,806,352 | 1,611,018 | 1,201,043 19,264 180,597 201,529 { 1,138,263 862,308 24,368 156,812 52,035
Indla 13,172 9,7 3,864 93 4,711 810 3,45 2,321 - 1,110 20
indonesla 32,378 25,116 12,347 3,657 5,944 2,082 7,262 6,805 72 - 385
Israel 60,754 51,684 16,040 3,220 3,362 29,036 9,070 2,366 4,429 - 2,275
Japan 5,122,654 | 3,659,076 | 2,292,960 92,173 944,206 303,301 | 1,332,085 1,209,448 35,233 27,462 55,992
Malaysi 1,245,750 46,998 772,310 7.000 19,168 8,255 98,683 369,198 3,939 11,388 1,129
Phllippine 482,889 418,921 340,932 9,505 48,258 066 63,968 54,805 1,324 5,261 1,412
Saudl Arabla.. 52,467 27,159 4,946 1,019 18,899 1,333 25,308 3,157 1,862 17,663 2,229
Singapore.... 2,096,748 | 1,305,448 1,095,736 17,135 93,365 59,338 774,615 713,677 8,191 7110 11,882
South Korea 414,376 282,209 168,268 18,398 50,164 25,284 132,168 106,406 25,511 - 19
Talwan 550,11 416,839 204,877 20,432 44,972 22,205 133,182 102,026 8,041 2,770 1.543
Thailand, 902,042 522,365 - 453,770 10,044 39,773 9,714 378,173 354,510 4,061 253 5,435
Oceanla, total 3,599,995 | 2,088,801 1,528,919 129,181 196,630 218,182 | 1,505,935 967,529 172,863 94,552 244,792
Australla 3,115,063 | 1,752,424 | 1,248,588 119,481 175,668 195,106 | 1,357,936 855,791 166,054 71,667 240,020
New Zealand......coeimiinissesisarens 429,587 287,637 232,201 9,091 20,962 24,076 141,393 110,751 6,289 17,785 4,772
Puerto Rico and U.S. Possesslons,
total 1,053,649 974,814 772,442 22,494 123,866 49,851 76,835 17,822 2,620 10,000 2,983
Puerta Rico........... 292,490 258,744 177,031 9,919 18,499 48,169 33,746 17,822 2,620 10,000 2,983
U.S. Virgin Islands 544,052 531,026 513,707 4,372 12,434 356 13,026 - - - -
*Less than $500.

Note: Detall may not add to total because of rounding.
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Table 4.--U.S. Corporation Returns with Total Assets of $500 Milllon or More and thelr 7,500 Largest Controlled Forelgn Corporations:

Number, Total Assets, Recélpts, Earnings; Taxes, Distributions and Subpart F'Income of 7,500 Largest Controlled Forelgn Corporaﬂons, by
Selected Industry of U.S. Corporation and Size of Total Assets of Controlled Forelgn Corporation - -
[Money amounts are In thousands of dollars]

Number

*-7.500 Largest Controlled Forelgn Corporatlons

Foreign corporations

Selected industry of U.S. corporation with current -earnings and
© filing the return and size of “of U.S. : Current . profits (+) before taxes T
total assets of 7,500 Largest = | corporation | Number of -1 . . earnings —— Foreign Actual
Controiled Foreign Corporatlons returns foreign * Total Business | and profits |1 Current ' Income ]distributions] Subpart F
i o -|corporations) assets : receipts * | (tess deficit) earnings .| Foreign taxes in current income
: ‘ : before taxes| and profits income (net) year
before taxes | taxes (net)
. e T A M ) ) .(3)” R ) 1. 5) (6) @ ) ) (10)
All Industries, total..........ccecvvceueenen. 714 7.500 740,395,679| 589,884,940] 56.590,619 62,966,595 | 19,229,025 | 19,034,715 | 21,730,762 | 4.223,316
Under $10,000,000 352 |, 887 .7,793,298] 10,200,320 651,887 926,652 259,899. 256,002 344,725 91,067
$10,000,000 ‘under $25,000,000... 549 " 2,738 * 44,045,998] '52.633.902] 3,939,958 |* 5.204.679-| 1.535.949 | 1,489,371 | 1.873,635 | - 309,055
-, $25,000,000 under $50,000,000... 438 1,500 +52,969,572| 57,438,364] :°4,967,773 5,921,927 | 1,731,094 | 1,700,101 | 1,812,836 360,469
.'$50,000,000 under $100 000, 000 . 348 “1,031 72,729,298| 72,135,123] . 6,539,315 7,450,341 | 2,046,042 | - 1,997,114 | 2,686,558 | . 501,575
: $100 000,000 or more......... Crersaenes |~ . 304 1,344 562,857,514] 397,477,232 '40.491;685 - 43,372,997 { 13,656,040 |.13,592,129 | 15,013,007 | 2,961,150
Mining.. 26 ' 118 ‘6,545,122| 3,472,424 - 850,714 1,036,677 500,499 483,043 553,954 107,026
Under $1ﬂ 000,000 8 ] . 77156 ¢ 63,805 4,303 . 6,348 . 172 76 22,076 3,542
-$10,000,000 under $25,000,000.. 16 4 5 791,745 514,239 27,768 | . 80,071 “17,489; -15,242.f. . 90,675 4,110
$25,000,000 under $50,000,000.. 13 Tr24 ~797,098] - 401,292 -27.976 | 42,085 10,134 -2,428 - 10,511 . 2,038
$50,000,000 under-$100,000, 000 10 17 1 279, 346| - 656,324]  57.372 79,094 10,537 -7'10,426 | 44,018 23,822
$100 000 000 or. more .10 17 "~3,599,776] . 1,836,763] *- 789,247 829,079 462,167 459,728 386,675 73,514
Construction........ 11 61 ; '2,714,072] 2,166,376 > 181,484 219,067 ' 50,275 .+ 39,800 91 461 '28,163
Under $10,000,000 7 13 .114,447] ¢ 96,323 3,201 . 6,419 1,699° 562 . 352 5,835
$10,000,000 under $25,000,000.. 8 il 330,669 244,005 18,412 29,719 5,859 - 4,404 - 7,043 © 3,727
$25,000,000 under .$50,000,000.. v .6 L4 -492,380] : - 201,868 76,426 ‘81,181 23,949 - 29,891 46,694 3.875
$50,000,000 under .$100,000,000 .5 .8 523,878 .’ 577,654 - 42,279 ‘44,112 - 9,798 9,798 : 17 185 6,532
$100 000, 000 or. more.......‘ Do Rl N bl FEREE ! IR . b . ” S o b
Manufacturing, y ' 391 5,519 480,905,879| 498,581,337| 48,577,456 |- 53,532,633¢| 16,916,946 | 16,776,485 19.419,131 3,254,710
Under $10,000,000 . 245 687 '8,023,750] 8,819,757, 559,630 776,123 227,964 225,890 307,374 77,223
$:10,000,000 under '$25,000,000 347 2,081 33,535,226| 43,372,983 3,475,338 |  4.477,030-| 1,313,288 | 1,273,636 | 1,572,469 | - 246,235
$25,000,000 under. $50,000,000 290 “1112 39,020,932 ~47,003,253| ’4,198.030 4,890,789 | 1,479,458 | 1,454,476 | 1,608,626 295,672
$50,000,000 under. $100,000,0 7216 754 - 52,853,245] 62,111,346} ' 5,957,140 6.583,457:| 1,874,344 | 1,829,397 | '2,365,082 408,418
$100 000 000 br more 186 - 885 348,472,725 337 273 3898 34 387 318 " 36,805,233 | 12,021,891 | 11,993,085 | 13,565,581 2 227,161
"Food and Kindred products.. ‘28 ‘465 ' 27,896,849 30.572.937 3 155 393 3,348,388°'] 1,026,919 | 1,012,356 | 1,157,341 169 057.
-Under $10,000,000 18 ..95 476,724] - 815,567 41,692 56,104 14,229 14,005 28,006 16,723
'$10,000,000 under $25,000,000... 24 T e174 P 2,811,289 ' 4,121,915| . - 266,942 317.182 . 97,817 88,549 102,888 - 7.667
$25,000,000 under $50,000,000... 19 103 ;3,610,387| 5,505,375 328,870 381,199 118,231 114,182 119,056 -8,318
** $50,000,000 under $100.000.000.. 20 67 . '4,632,882] 5,489,571 ! 668,058 660,273 222,752 222,771 . 253,810 12,429
. $100,000,000 or more.... Hi 7o 66 ; 16,365,567{ 14,640,508 ; 1,852,831 1,913,631 573,890 572,849 653,582 | 122,920
Chemicals and allied products......... 66 1,219 83,333,756 ‘69 913,558] 8,981,140 9,630,212 | 2,947,215 ] 2,946,716 | 3,567,805 885,057
Under $10,000,000..., . H L 164, 1,440,907) ' 1,948,440| . 179,314 240,275 68,590 69,421 144,747 32,686
$10,000,000 under $25,000,000....]. " 59 502 ;8,076 884 .-9,492,814] ° 1,056,853 1,268,476 376,806 371,879 489,418 79,303
. $25,000,000" under $50,000,000.... | - 53 223 | '7.694,747] 10,160,342] 1,016,689 1,114,417 371,507 373,475 407,329 81,261
" $50,000,000 under $100,000,000. 11,857,119| 11,553,170] 1,452,378 1,575,194 458,245 461,558 478,248 98,651
-$100, 000 000 or more s 54 264 099| 36,756,792] . ‘5.275.905 5,431,850 | 1,671,067 |- 1,670,383 | 2,048,061 593,156
Petroleum (lncludlng integrated) e N . . EE
.and coal products......... 104 965,557| 122,047,928 - 12, 336 432 |/ 13,365,794°| 4,308,326 | 4,239,572 | 5,971,961 | 1,086,261
.- ‘Under $10,000,000.... y 2239,937] * '404,258| ' " '29,030 -33,180 12,472 | 12,473 3,023 187
*.$10,000,000 under $25,000,000... 2 366,218] 4,182,901 ' 169,923 . 340,970. 100,410 97,510 | 142,415 * 45,480
. $25,000,000 under $50,000,000... . 3,142,811 . 4,086,308 481,179 543,221 121,865 127,016 261,320 71,580
"' $50,000,000. under $100,000,000. - 4,713,218| ° .8, 217,164] . ' 592,152 697,741 198,695 198,803 668,200 | " 111,951
$100 000,000 . or MOTE. . eereeneraneness 94,503,374 105 157 297 11 064 148 11,750,682 | 3,874,883 | 3,803,769 | 4,877,001 857,063
' Fabricated metal products. , 6,250,780 6.727.735 798.808 848,042 264,700 258,937 350,807 7,589
“Under $10,000,000....... 269,264] , 287,718] ° 29,205 32,581 9,209 7.037 6,519 L.
> '$10,000,000. under $25,000, o ‘' 1,422,443] 1-1,763,340] *, 242,118 253,221 72,326 67,980 131,706 < 580
*'$25,000,000. Under $50,000,000... 4 2 1,713,721 01,613,202 -182,858 196,134’ 69,709 70,378 68,182 5,540
“- $50,000,000. under $100,000,000. Rh! P24 . '1,635,774| 1,829,104] , 202,312 '223,793- 65,172 65,259 46,542 | - 1,312
$100 000,000 or more. 5 T ' '1,209,578| . 1,234,372] 142 314 142,314 | - - 48,283 48,283 |- 97,857 | .- 157

Footnptes at end of table. _
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Table 4.--U.S. Corporation Returns with Total Assets of $500 Milllon or More and thelr 7,500 Largest Controlied Forelgn Corporations:
Number, Total Assets, Recelpts, Earnings, Taxes, Distributions and Subpart F Income of 7,500 Largest Controlled Forelgn Corporations, by
Selected Industry of U.S. Corporation and Size of Total Assets of Controlled Foreign Corporaﬂon--Contlnued

[Money amounts are in thousands of dollars}

7.500 Largest Controlled Forelgn Corporations
Foreign corporations
Selected Industry of U.S. corporation Number with current earnings and
filing the return and size of of U.S. Current profits (+) before taxes
total assets of 7,500 Largest corporation | Number of R earnings Foreign Actual
Controlled Foreign Corporations returns forelgn Total Buslness | and profits Current Income [distributions| Subpart F
corporations| assets recelpts | (less deficit) earnings Forelgn taxes In current Income
before taxes| and profits Income (net) year
before taxes | taxes (net)
m 2 (3) (&) (5 6) ] ® 9 (10)
Manufacturing—Continued
Machinery, except efectrical... 45 725 69,531,377| 58,664,442] 8,821,770 9,625,964 | 3,600,264 | 3,523,516 | 3,747,000 198,933
Under $10,000,000. 33 87 763,702 967,028 - 50,845 76,234 21,030 22,452 26,978 5,842
$10,000,000 under $25,000,000.... 43 261 4,193,162 4,825,489 337,297 491,292 151,144 148,309 197,650 29,971
$25,000,000 under $50,000,000.... 39 141 4,985,212] 4,843,420 341,914 474,729 150,365 144,184 288,964 33,229
$50,000,000 under $100,000,000.. 32 103 7,301,774} 6,559,976 569,435 728,834 199,939 160,244 224,425 33,740
$100,000,000 Or MOr€.....ovveirversenns 22 133 52,287,527] 41,468,529| 7,522,279 7,854,875 | 3,077,785 | 3,048,328 | 3,008,984 96,151
Electrical and electronic equipment. 44 713 48,874,023] 46.842,782| 4,112,571 4,713,012 | 1,037,296 | 1,023,698 | 1,143,683 269,031
Under $10,000,000. 26 96 838,766 1,207,404 45,593 86,399 34,867 33,635 25808 | . 8,631
$10,000,000 under $25.000.000.... 39 281 4,451,867] 5,727,146 479,871 586,740 137,824 135,111 234,405 36,456
$25,000,0600 under $50,000,000... 30 148 5,118,197] 6,061,365 388,825 540,963 151,138 143,870 144,444 18,560
$50,000,000 under $100,000 000 26 89 6,262,734] 7,201,875 812,548 881,459 178,632 175,431 244,356 38,575
$100,000,000 or more.. . 19 a9 32,202,458| 26,644,992| 2,385,734 2,607,451 534,835 535,651 494,671 166,809
Motor vehicles and equipment........ 14 268 63,075,879] 61,901,610] 3,279,031 3,854,659 | 1,294,430 | 1,364,034 | 1,437,032 186,616
Under $10,000,000 6 18 154,762 237,468 -538 14,307 4,158 2,995 3,268 691
$10,000,000 under $25,000,000.... 13 80 1,269,813 2,365,113 -19,603 96,937 31,972 23,383 13,852 1,031
$25,000,000 under $50,000,000.... 13 41 1,422,391 1,616,114 113,299 160,126 46,261 44,445 19,285 17,481
$50,000,000 under $100,000,000.. 8 42 3,013,443 4,003,070 201,419 238,510 62,174 66,759 31,258 11,529
$100,000,000 or more.. . 10 87 57,215,469] 73,679,845] 2,984,454 3,344,778 | 1,149,865 | 1,226,452 | 1,369,369 155,885
Transportation and public utliities.... 66 381 24,873,374 9,964,847} 1,110,436 1,398,410 301,793 305,100 421,004 248,194
Under $10,000,000.........ccieneauee 20 43 386,853 326,892 14,856 23,789 5.534 6,047 6,012 163
$10,000,000 under $25,000,000. 42 147 2,367,210 1,672,635 79,588 189,662 48,357 47,539 69,371 24,530
$25,000,000 under $50,000,000. 32 98 3,537,039| 3,127,326 212,800 277,781 86,376 86,985 59,478 18,231
$50,000,000 under $100,000,000.. 27 50 3,534,456 1,103,461 92,320 156,402 19,545 19,680 84,129 30,728
$100,000,000 or more.. 20 43 15,047,816] 3,734,532 710,872 750,765 143,981 144,849 202,015 174,542
Water transportation 5 51 1,467,742 60,788 631 49,041 528 1,044 - 608
Under $10,000,000. 4 8 71,364 6,518 1,632 4,423 - - - -
$10,000,000 under $25,000, 000.... 4 N 480,716 33,988 -38.131 6,965 528 1,044 - 608
$25,000,000 under $50,000,000.... b ol b b el b . b . e
$50,000,000 under $100,000,000.. b il e bl el b i " b o
$100,000,000 OF MOre.....coccvursrnenns b el - b bl b " i bl -
Wholesale and retail trade 61 333 38,306.449| 46,138,962| 1,669,317 1,949,026 435,009 426,855 489,011 170,747
Under $10,000,000. 1 33 291,920 405,896 14,386 34,528 3,692 3,325 2,795 3,715
$10,000,000 under $25,000,000.... 41 124 1,902,837 4,705,744 132,205 189,950 67,194 66,602 72,277 4,628
$25,000,000 under $50,000,000. 28 70 2,707,017 4,292,147 191,836 235,022 49,546 47,286 57,167 27,791
$50,000,000 under $100,000,000.. 21 47 3,238,655| 4,996,561 74,016 175,368 43,721 40,536 21,000 9,958
$100,000,000 or more 15 59 30,166,021] 31,738,616] 1,256,875 1,314,158 270,856 269,107 335,772 124,655
Wholesale trade 32 169 22,156,407| 31,993,822 826,487 1,026,916 164,491 161,186 244,187 32,280
Under $10,000,000 10 15 131,632 207,338 -3,725 |- 6,981 583 528 1,102 3,715
$10,000,000 under $25,000,000.... 21 67 1,051,780] 3,580,582 59,211 91,459 31,503 30,286 25,966 3,636
$25,000,000 under $50,000,000.... 14 a3 1,295,587| 3,345,790 74,687 98,969 23,648 23,680 20,441 1,665
$50,000,000 under $100,000,000.. Ak 24 1,663,448|  3,905,263| 14,176 95,415 23,406 21,678 9,561 2,659
$100,000,000 Or MOre.....coueerveensens 6 30 18,013,959] 20,954,850 682,138 734,091 85,350 85,013 187,097 20,605
Finance, Insurance, and real estate....... 119 871 179,847,139| 25,555,032 3,603,201 4,142,392 866,010 843,291 578,365 362,347
Under $10,000,000 33 66 579,887 346,919 36,592 50,208 13,465 13,036 3,145 588
$10,000,000 under $25,000,000.... 69 211 3,464,283 1,133,056 88,047 175,125 40,332 38,028 35,571 5,420
$25,000,000 under $50,000,000. 46 140 4,937,956| 1,211,123 193,473 264,369 45,150 47,109 28,627 10,905
$50,000,000 under $100,000,000.. 56 131 9,527,007| 1,586,375 182,463 246,773 45,734 44,914 31,800 12,153
$100,000,000 or more 63 323 161,338,006] 21,277,559} 3,102,626 3,405,916 721,330 700,203 479,222 333,282
Banking 1 444 114,681,555] 11,785,996] 1,752,667 1.972,616 489,544 485,777 218,286 197,270
Under $10,000,000 12 25 219,945 59,573} 7,758 12,458 2,527 2,690 1,449 588
$10,000,000 under $25,000,000.... 23 88 1,444,902 359,255 7,564 46,998 12,720 14,246 7,044 8
$25,000,000 under $50,000,000.... 15 61 2,151,353 253,828 64,080 75,9805 11,846 11,885 8,174 548
$50,000,000 under $100,000,000.. 25 73 5,256,765 638,228 94,157 121,999 16,060 15,393 20,825 801
$100,000,000 or more.......c..ceevenee 25 197 105,608,580] 10,475,111] 1,579,108 1,715,256 446,391 441,562 179,793 195,325

Footnotes at end of table.
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Table 4.--U.S. Corporation Returns with Total Assets of $500 Milllon or More and thelr 7,500 Largest Controlled Forelgn Corporations: - -
Number, Total Assets, Recelpts, Earnings, Taxes, Distrlbutions and Subpart F Incotne of 7,500 Largest Controlled Forelgn Corporations, by
Selected Industry of U.S. Corporatlon and Size of Total Assets of Controlled Forelgn Corporation--Continued

[Money amounts are In thousands of dollars]

7,500 Largest Controiled Foreign Corporations
Foreign corporations t
Selected industry of U.S. corporation Number with current earnings and
filing the return and size of of U.S. Current profits (+) before taxes
total assets of 7,500 Largest corporation | Number of earnings Forelgn Actual '
Controlled Forelgn Corporations returns forelgn Total Business | and profits Current Income |distributions] Subpart F
orporations t: recelpts | (less deficlt) earnings Foreign taxes in current income
before taxes| and profits income (net) year
before taxes | taxes (net)
Q) 2 ) ()] ) (6) o ®) ©) (10)
Finance, insurance, and real estate
—Continued . s
Credit agencies other than banks.... 14 ‘62 14,454,208] . 1,799,863 295,778 - 335,253 44,878 46,791 | - ~ 118,299 88,042 ;
Under $10,000,000. - - "~ n -n L. - L0 L1 -
$10,000,000 under $25,000,000.... T hid . bl B e T e x e e L
$25,000,000 under $50,000,000.... 4 13 474,735 85,452 -9,798 5,650 L1733 3174} . 186 ... 3IN
$50,000,000 under $100,000,000.. 3 ] 741,226 142,913 24,192 24,192 | © 9,269 9,269 1 2,318 |- 4,689 -
$100,000,000 or more.........ccccrear- 9 27 13,038,327 * 1,426,138 274,149 . 292,872 27,886 28,503 | | 115,795 82,107 .
Insurance. 39 176 23,506,769| 4,497,431 394,687 - 557,106. 68,321 67,863 |, 158,573;] - 53,791
Under $10,000,000 9. 9 80,957| 30,714 -1,089 729 . 183 173° a - N -
$10,000,000 under $25,000,000.... 24 ) 853,555 207,943]" 36,149 48,903 . 3,535 2846 | © 89841, | 1779 .
$25,000,000 under $50,000,000.... 15 N 1,114,286 . 372,826 41,422 . 74,213 11,454 11,548 13,591 477
$50,000,000 under $100,000,000.. 19 32 2,335,711 400,357 29,115 - 51,020 §- 10,150 9,579 . 2,701 - 2,182 °
$100,000,000 or more........courernnes 16 53 19,122,259) ' 3,485,592 289,089 382,240 43,028 43, 716 133,287 45,133 |
Holding and other investment -
companies, except bank holding -
companies. : 4" 19 1,073,292] 2,005,361] . .1684,213 | - - 168,789 44,794 44,790 . 19,204 .-5,416
Under $10,000,000 L1 " ~ L2 L1 -~ 4.’. i we L1 -
$10,000,000 under $25,000,000.... 3 7 112,983 115,576 3,047 © 7,584 ©1,471 1,466 - 7,235 -
$25,000,000 under $50,000,000.... e o i el B i R e i bl hid
$50,000,000 under $100,000,000.. bl . o b e Bl P e Ul
——— ——-$100,000,000-0r -more . =i - bl e - il — = ‘f e
Services. a8 193 . 6,506,722| = 3,442,382 534,595 | 619,133 | 142,617 143,970 | . 175 254 51,399
Under $10,000,000 16 33 293,427 126,588 17.414 - 27,249 7,374 6,973 2,972 s
$10,000,000 under $25,000,000.. 24 S0 . 1,446,157 749,175 97,994.1 - 131,837 36,826 35,313 19,676 .
$25,000,000 under $50,000,000.. 21 37 1,301,320] 1,051,015 93,748 100,766 29,331 29,631 1.733 1,956
$50,000,000 under $100,000,000. 12 22 - 1,595,307 946,365 117,662 149,072 42,241 42,2471 | 123,345 + 9,964"
$100,000,000 or more. 7. R & 1,870,512 569,239 207,777 210,209 26,846 29,812 23,555 19 803
Business services............: ressessensensises 10 - 64 1,487,140 993,290 82,710 93,343 35,895 36,917 15,534 12,794 - .
Under $10,000,000. 4 12 104,102 50,966 15,603 16,262 3,475 3,726 847 e
$10,000,000 under $25,000,000.... .8 41 . +668,198 197,212 43,718 53,692 18,667 20,438 10,633 12,794
$25,000,000 under $50,000,000.... 4 7 238,316 531,566 14,624 14,624 6 211 . 6. 211' 1,733 -
$50,000,000 under $100,000,000.. * bl ) b b i Pooew . o R T .
$100,000,000 or MOM€.cuvreesssrssere * b b *= "~ i i b b b

-**Data deleted to avold disclosure of information for specific’ corporations.

Note Detail may not add to total because of roundlng and because agrlcunure. forestry, and- ﬂshlng is not shown for U S. parent corporatlons
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