
STAND. COM. REP. NO. ((71 -08

Honolulu, Hawaii

Fe, '-? Z,4i ' 2008

RE : H. B. No. 232 6
H.D. 2

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Fourth State Legislature
Regular Session of 2008
State of Hawaii

Sir:

Your Committee on Finance, to which was referred H.B. No.
2326, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO MORTGAGES,"

begs leave to report as follows:

The purpose of this bill is to protect homeowners who face
property foreclosures, liens, or encumbrances (distressed
property) by, among other things:

(1) Requiring contracts for distressed property consultation
services or conveyances to be in writing with minimum
disclosures and a homeowner's right of cancellation;

(2) Establishing requirements for distressed property
leases;

(3) Prohibiting certain acts by distressed property
consultants and purchasers;

(4) Limiting the amount a distressed property purchaser can
charge for a homeowner to repurchase the distressed
property in a distressed property conveyance contract;
and

(5) Establishing a minimum amount of consideration to be
paid to the homeowner in a distressed property
conveyance contract.
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The Department of Commerce and Consumer Affairs, Legal Aid
Society of Hawaii, and Hawaii Association of REALTORS testified in
support of this bill.

Your Committee has amended this bill by making technical,
nonsubstantive amendments for clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
2326, H.D. 1, as amended herein, and recommends that it pass Third
Reading in the form attached hereto as H.B. No. 2326, H.D. 2.

Respectfully submitted on
behalf of the members of the
Committee on Finance,
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State of Hawaii
House of Representatives

The Twenty-fourth Legislature

Record of Votes of the Committee on Finance

BilIlResolution No.:

H0 2-32.G
Committee Referral:

F:IN
Date:

'2.- 22-- 200g
o The committee is reconsidering its previous decision on the measure,

The recommendation is to: o Pass, unamended (as is) )('Pass, with amendments (00) 0 Hold

o Pass short form bill with 00 to recommit for future public hearing (recommit)

FIN Members Ayes Ayes (WR) Nays Excused

2. LEE, Marilyn B. (VC)

3~~AVV-~NA~~id«~mfi~~

4. BELATTl, Della Au

14. RHOADS, Karl

IS; SA<;UM: Rt.landl5;;'Ill·
16. TOKIOKA, James Kunane

18. PINE, Kymberly Marcos

o
o Not AdoptedAdopted

If joint referral, did not support recommendation,

The recommendation is:

TOTAL (19)

committee acronym(s)

Vice Chair's or designee's signature:

Distribution: Original (White) - Committee Duplicate (Yellow) - Chief Clerk's Office


