Advance copies of this statenent are nade avail able to the press
under | ock-up conditions with the explicit understanding that
the data are enbargoed until 8:30 a.m Eastern Daylight Tinme.

St at enent  of
Philip L. Rones
Acti ng Comm ssi oner
Bur eau of Labor Statistics

Friday, Novenber 2, 2007

Nonf arm payrol | enpl oynent rose by 166,000 in Cctober, and
t he unenpl oynent rate was unchanged at 4.7 percent. Job gains
continued in professional and busi ness services, food services,
and health care. Manufacturing enpl oynent continued to decline,
whil e construction enploynent was little changed over the nonth.

Bef ore exam ni ng October’s devel opnents in detail, it
shoul d be noted that the wildfires and associ ated evacuations in
Sout hern California had no discernable effect on the data in
this report. The househol d survey reference period preceded the
wi | dfires and evacuations, as did the reference period for nobst
enpl oyers in the establishnment survey. Household survey
interviews were |largely conpleted before the wildfires began,
and response rates for the establishnent survey were within the
normal range for the affected areas.

In October, enploynent rose by 65,000 in professional and

busi ness services; the industry has added 368, 000 j obs over the



year. The COctober enploynent gains were w despread, with

not abl e i ncreases in architectural and engi neering services and
i n managenent and technical consulting. Enploynent services
added 34,000 jobs over the nonth, offsetting a decline of
simlar magnitude in Septenber. Thus far this year, the

i ndustry has | ost 156, 000 j obs.

Food services and drinking places added 37,000 jobs in
Cctober. Enploynent in the industry has risen by 365, 000 over
the year. Health care enploynent also continued to grow,

i ncreasing by 34,000 in October and by 400,000 over the year.
The over-the-nonth gains occurred in anbulatory health care
servi ces, which includes offices of physicians and honme health
care services, and in hospitals. Enploynment also continued to
trend up in whol esal e trade.

Construction enploynment was little changed in October.

Over the nmonth, a job gain in nonresidential specialty trade
contracting was of fset by losses in the residential conponents
of construction. Construction enploynent has fallen by 124,000
since its peak in Septenber 2006, driven by |losses in
residential construction.

Anmong ot her housing-rel ated industries, enploynent
continued its downward trend in October in credit
i nternedi ati on--the conponent of the financial activities sector

that includes nortgage | ending and related activities.



Enpl oyment in credit internediation has fallen by 56,000 since
its peak in February. Wthin retail trade, building supply
stores lost 7,000 jobs in Cctober; enploynment in the industry
declined by 47,000 over the year.

Manuf acturing enpl oynent continued to fall in October
(-21,000), reflecting wi despread declines. Factory job |osses
total ed 203, 000 over the year. Average weekly hours in the
manuf acturing sector edged down over the nonth to 41.2 hours,
and factory overtinme was unchanged at 4.1 hours per week.

Average hourly earnings for private production and
nonsupervi sory workers were up 3 cents to $17.58 in Cctober.

Over the year, average hourly earnings increased by 3.8 percent.

Most | abor market neasures fromthe household survey showed
little or no change over the nonth. The nunber of unenpl oyed
persons, at 7.2 mllion, was essentially unchanged, and the
unenpl oynent rate remained at 4.7 percent. The enpl oynent -
popul ation ratio was 62.7 percent in October, down fromits
recent peak of 63.4 percent |ast Decenber. Over the period,
nost of the decline occurred anong adult nen and teenagers.

I n summary, nonfarm payroll enploynent increased by 166, 000

in Cctober, and the unenploynent rate held at 4.7 percent.



