
Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

3/31/08 Fannie Mae Freddie Mac
Statutory Minimum Requirement ������ ������

OFHEO-directed Minimum Requirement ����	� �����


Core Capital 
����� ������

Surplus (Deficit) (based on OFHEO Directed Requirement) ��	�
 �����

12/31/07 Fannie Mae Freddie Mac (3)

Statutory Minimum Requirement ������ ���
��

OFHEO-directed Minimum Requirement 
���	� �
�
��

Core Capital 
����� ������

Surplus (Deficit) (based on OFHEO Directed Requirement) ����� ��
��

9/30/07 Fannie Mae Freddie Mac (3)

Statutory Minimum Requirement �	��	� ���		�

OFHEO-directed Minimum Requirement ������ ����	�

Core Capital 
����� �
����

Surplus (Deficit) (based on OFHEO Directed Requirement) ����� 	����

6/30/07 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement �	���� ������

OFHEO-directed Minimum Requirement ���
�� �
����

Core Capital 
����	 ������

Surplus (Deficit) (based on OFHEO Directed Requirement) ����� �����

3/31/07 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ������ ������

OFHEO-directed Minimum Requirement ������ ����
�

Core Capital 
����	 ����	�

Surplus (Deficit) (based on OFHEO Directed Requirement) ����
 �����

12/31/06 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ������ ����	�

OFHEO-directed Minimum Requirement ������ ������

Core Capital 
����	 ������

Surplus (Deficit) (based on OFHEO Directed Requirement) ����
 ��	��

9/30/06 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ������ ������

OFHEO-directed Minimum Requirement �����
 ���
��

Core Capital 
����� ������

Surplus (Deficit) (based on OFHEO Directed Requirement) 
��
� ����


6/30/06 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement �����	 ����	


OFHEO-directed Minimum Requirement �����
 �
�	��

Core Capital 
���	� ���	�


Surplus (Deficit) (based on OFHEO Directed Requirement) 
��	� ��		�



Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

3/31/06 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ���
�� ������

OFHEO-directed Minimum Requirement �����	 ������

Core Capital 
��	�� ����	�

Surplus (Deficit) (based on OFHEO Directed Requirement) 
���� ���
�

12/31/05 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ������ �
����

OFHEO-directed Minimum Requirement ����	� ������

Core Capital ���
�� ���	
�

Surplus (Deficit) (based on OFHEO Directed Requirement) ����	 �����

9/30/05 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ������ �
���


OFHEO-directed Minimum Requirement ����
� ������

Core Capital ����
� ������

Surplus (Deficit) (based on OFHEO Directed Requirement) ����� 
�	��

6/30/05 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ����
� �
�	��

OFHEO-directed Minimum Requirement �����


Core Capital ����
� ���	��

Surplus (Deficit) (based on Statutory Requirement) ��	��

Surplus (Deficit) (based on OFHEO Directed Requirement) �����

3/31/05 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ������ ����
�

OFHEO-directed Minimum Requirement �	����

Core Capital ����
� �
����

Surplus (Deficit) (based on Statutory Requirement) 
��	�

Surplus (Deficit) (based on OFHEO Directed Requirement) 
��	�

12/31/04 Fannie Mae (3) Freddie Mac (3)

 Statutory Minimum Requirement ������ �����


OFHEO-directed Minimum Requirement �	����

Core Capital �
���
 �
��	�

Surplus (Deficit) (based on Statutory Requirement) �����

Surplus (Deficit) (based on OFHEO Directed Requirement) �����

9/30/04 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ������ �
���


OFHEO-directed Minimum Requirement ������

Core Capital ����	� �
����

Surplus (Deficit) (based on Statutory Requirement) ������

Surplus (Deficit) (based on OFHEO Directed Requirement) �����



Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

6/30/04 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ���
�� �
���


OFHEO-directed Minimum Requirement ������

Core Capital ������ ������

Surplus (Deficit) (based on Statutory Requirement) �����


Surplus (Deficit) (based on OFHEO Directed Requirement) ���	�
 

3/31/04 Fannie Mae (3) Freddie Mac (3)

Statutory Minimum Requirement ����	� �
�	��

OFHEO-directed Minimum Requirement ������

Core Capital ����
� �
�	��

Surplus (Deficit) (based on Statutory Requirement) ���
�	

Surplus (Deficit) (based on OFHEO Directed Requirement) �����

12/31/03 Fannie Mae (3) Freddie Mac (3)

Minimum Requirement ������ ������

Core Capital ������ ���
��

Surplus (Deficit) �
���� ��	�


9/30/03 Fannie Mae (4) Freddie Mac (3)

Minimum Requirement ������ �
����

Core Capital ������ ������

Surplus (Deficit) ������ �����

6/30/03 Fannie Mae (4) Freddie Mac (3)

Minimum Requirement ���

� ������

Core Capital ������ ����
�

Surplus (Deficit) ������ �	����

3/31/03 Fannie Mae (4) Freddie Mac (3)

Minimum Requirement ������ ������

Core Capital ������ ���	��

Surplus (Deficit) ������ ��	��

12/31/02 Fannie Mae (3) Freddie Mac (3)

Minimum Requirement ������ ����
	

Core Capital �	�
�� ������

Surplus (Deficit) ������ �����

9/30/02 Fannie Mae (4) Freddie Mac (3)

Minimum Requirement ����
� ���
	�

Core Capital �����
 ���	��

Surplus (Deficit) ������ ����




Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

6/30/02 Fannie Mae (4) Freddie Mac (3)

Minimum Requirement ������ �	���


Core Capital ���
�� ������

Surplus (Deficit) ������ ����


3/31/02 Fannie Mae (4) Freddie Mac (3)

Minimum Requirement ���	�� ������

Core Capital ����	� �	��
�

Surplus (Deficit) ����
� ��	�


12/31/01 Fannie Mae (5) Freddie Mac (3)

Minimum Requirement �
���� ���	�


Core Capital ������ �	����

Surplus (Deficit) ��			 �����

9/30/01 Fannie Mae (5) Freddie Mac (3)

Minimum Requirement �����	 ����	�

Core Capital ������ �����


Surplus (Deficit) 	��
� ���	�

6/30/01 Fannie Mae (5) Freddie Mac (3)

Minimum Requirement ������ ������

Core Capital ������ ����
�

Surplus (Deficit) 	��	� �����

3/31/01 Fannie Mae (5) Freddie Mac (3)

Minimum Requirement ���	�� ����
�

Core Capital ���
�� ������

Surplus (Deficit) 	�

� �����

12/31/00 Fannie Mae (5) Freddie Mac (3)

Minimum Requirement �	���� �
����

Core Capital �	���� ������

Surplus (Deficit) 	���� �����

9/30/00 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ������ ������

Core Capital �����	 ������

Surplus (Deficit) 	�
�� 	��
	

6/30/00 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ������ ������

Core Capital ���	

 ������

Surplus (Deficit) 	���� 	�
��



Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

3/31/00 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ���	�	 ������

Core Capital ������ ����
	

Surplus (Deficit) 	���� 	����

12/31/99 Fannie Mae (5) Freddie Mac (3)

Minimum Requirement �����	 ������

Core Capital ������ ���
��

Surplus (Deficit) 	��	� ��	��

9/30/99 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����		 ������

Core Capital ������ ���	
�

Surplus (Deficit) 	���� 	����

6/30/99 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ���
�� ���	��

Core Capital �����	 ������

Surplus (Deficit) 	����  	����

3/31/99 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ������ �	����

Core Capital ������ �	��
�

Surplus (Deficit) 	���� 	��
�

12/31/98 Fannie Mae (5) Freddie Mac (3)

Minimum Requirement �����
 �	��	�

Core Capital ���
�� ������

Surplus (Deficit) 	���� 	���


9/30/98 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement �
���� �����

Core Capital �
���� �����

Surplus (Deficit) 	���� 	����

6/30/98 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ������ ��		�

Core Capital �
���� �����

Surplus (Deficit) 	�
�
 	��
�



Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

3/31/98 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ���	�� ���
�

Core Capital �
�	�	 ��	��

Surplus (Deficit) 	���� 	��	


12/31/97 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����	� ��	��

Core Capital ������ �����

Surplus (Deficit) ��	�	 	���


9/30/97 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ������ ����	

Core Capital ������ ��	��

Surplus (Deficit) ��	
� 	��
�

6/30/97 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ������ ���		

Core Capital �����
 ��
��

Surplus (Deficit) ����� 	����

3/31/97 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement �����
 �����

Core Capital ������ ���	�

Surplus (Deficit) ����� 	��
�

12/31/96 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ���
�� �����

Core Capital ������ ���
�

Surplus (Deficit) ���	� 	����

9/30/96 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement �����	 �����

Core Capital ������ ���
�

Surplus (Deficit) ���
� 	���


6/30/96 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement �	���� �����

Core Capital ������ ��
��

Surplus (Deficit) 	���� 	����



Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

3/31/96 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement �	���� �����

Core Capital ������ �����

Surplus (Deficit) 	��	� 	��
	

12/31/95 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement �	�
�� ����


Core Capital �	���� �����

Surplus (Deficit) 	��	� 	��
�

9/30/95 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����� �����

Core Capital �	���� �����

Surplus (Deficit) 	���� 	���	

6/30/95 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����
 �����

Core Capital �	���� �����

Surplus (Deficit) 	���� 	����

3/31/95 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ��
�� ��	��

Core Capital ���	� �����

Surplus (Deficit) 	�
�� 	����

12/31/94 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ��
�� 
���


Core Capital ���
� �����

Surplus (Deficit) 	���� 	����

9/30/94 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����� 
����

Core Capital ����� 
���	

Surplus (Deficit) 	���� 	����

6/30/94 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����� 
��		

Core Capital ����� 
��		

Surplus (Deficit) 	���� 	��		



Minimum Capital - History Chart 

Enterprise Minimum Capital Requirement
   (Billions of Dollars)   (1, 2)

3/31/94 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ��
�� �����

Core Capital ��
�� 
��	�

Surplus (Deficit) 	���� 	���


12/31/93 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ��	�
 �����

Core Capital ��	�� 
�
��

Surplus (Deficit) 	���� 	����

9/30/93 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����� �����

Core Capital ����� 
����

Surplus (Deficit) 	��
� 	����

6/30/93 Fannie Mae (5) Freddie Mac (5)

Minimum Requirement ����� �����

Core Capital ����� �����

Surplus (Deficit) ��	�� 	����

(1)  Numbers may not add due to rounding.
(2)  OFHEO has directed both Fannie Mae and Freddie Mac to maintain an additional 30% capital in excess of the statutory
      minimum capital requirement.  The excess capital requirement has been in place since January 28, 2004, for Freddie Mac, and 
      since September 30, 2005, for Fannie Mae.  For both Enterprises the  requirement was reduced from 30% to 20% on March 19, 2008.
      The OFHEO-directed capital requirement and capital surplus numbers stated in these charts reflect the inclusion of the 20% additional
      capital requirement for the quarter-end March 31, 2008.
(3)  Restated.
(4)  Fannie Mae provided estimated core capital, critical capital and minimum capital levels for Q1-Q3 2002 and Q1-Q3 2003 per  
      OFHEO's request.  Fannie Mae has not restated those quarters and actual results could have been different than these estimates.
(5)  Quarterly capital results may be unreliable for periods prior to the financial restatement process.  These periods are not subject to 
      restatement and revision, and capital submissions will not be amended.  The submissions and classifications were based  
      upon the best available information at the time.  

updated:  06/09/08


