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                                      13-WEEK BILLS
                                      CUSIP:912795WB3
                                  (amounts in thousands)

              Tender Type                 Tendered              Accepted
      -----------------------------------------------------------------------
      Primary Dealer  (Note-1)        $      32,880,000     $      10,467,025
      Direct Bidder   (Note-2)        $       2,790,000     $       1,221,600
      Indirect Bidder (Note-3)        $       5,790,725     $       4,077,574
      _____________________________   _________________     _________________
         Total Competitive            $      41,460,725     $      15,766,199

                                   
                                      26-WEEK BILLS
                                      CUSIP:912795WQ0
                                  (amounts in thousands)

              Tender Type                 Tendered              Accepted
      -----------------------------------------------------------------------
      Primary Dealer  (Note-1)        $      27,855,000     $       7,080,520
      Direct Bidder   (Note-2)        $       5,680,000     $       2,930,200
      Indirect Bidder (Note-3)        $       5,594,065     $       3,929,735
      _____________________________   _________________     _________________
         Total Competitive            $      39,129,065     $      13,940,455

      Notes:
      1: Primary dealers as submitters bidding for their own house accounts.
      2: Non-Primary dealer submitters bidding for their own house accounts.
      3: Customers placing competitive bids through a direct submitter, including foreign and
      international monetary authorities placing bids through the New York Federal Reserve Bank.
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