GOVERNMENT OF GRENADA
CANCELLATION OF GUARANTEES
NUMBERED GR-005P - GR-014P AND GR-015A - GR-019A

NOTICE

To All Parties And Entities Concerned

Lerars of Guasantee, bedring regisgation nwmbers GR-00SP through GR-014F and GR-013A
through GR-019A, have been and are unconditionally cancelled due to the default of the
Beneficiarv, Grayschield, Limited. This caricellation nouce is being issued pursuant to the tenms
of the Loan Agreement between the Government of Gremada aud Grayscheild, Limited.

Gravechiald, Limited bas never been a holder in due course, in that the Government of Grepada
has receivad no consideration in any form under the terms of the Loan Agreermnent. Grayachiz=ld,
Limited has advised the Government through written correspondence that no parucs to this
ransaction are holders in dur course and that 1o consideration has bezn received by Grayschield,
Limited undey the terms of any agresment.

By virtue of the default and the powsrs vested in the Loan Agrecment. whereby none of the partiss
to this Tansaction ar holders in due course, notcc is given that the Govermunent of Grenada will

" ot honor or pey unte any bearer ot tolder thersof on the dawc of maturity or ctherwise, any sum

.. or amount of cureency. Dends of Assigmment conveying the above nunbered Cruarantses back ©

:_Signud far and on benalf of the Government of Grenada this 22™ day of July, 1998,

. the Governmen of Grenada have been placed with the Government by Grayschiled, Limited as a
" result of the default of Grayschicld, Limited. Grayschield, Limited was under the nbligation to
- present these Decds of Assignment in the event of defaulr to epsuzc that clear title (o the
" Quaranteas referred 1o above wald be vestad with the (overnment. Bacause full right and ttle
_ has alrzedy been vested with the Government of Gtenada and bacause no parties to this Bansaction
. are holders in due course, the Government of Grenada does hereby with the issuance of this notice
~ caccel, terminate and hold for naughr the gbove-numbered and referred 1o Letters of Guarantee.
. Any parties knowing the whereabouts and locardon of these Guaranteas are diregted 10 forthwith
~ advise the proper suthorites. Aay use by an individual or eatity 1o obtain any form of loan,
. matgin, or other consideration may be considered ctiminal activity subject 10 the laws of the
., applicable jurisdiction where such activity may occur. All parties to this transaction are directed
-t forthwith racuen the Leners of Guarantee and should govern themselves accordingly.




