Exhibit I

Enron Cash Balance Plan

Benefit Examples - Calculation of the Final Average Pay Benefit

Exhibit I - Retirement or Termination after all stock is released

Facts
Date of Birth: 07/15/45
Date of Hire: 09/15/84
Non-Qffsetable Benefit, 12/31/%4: $1,620.00
Offsetable Benefit, 12/31/94: $6,109.00
Total FAP Benefit, before Offset, 12/31/94: $7,729.00
ESOP Retirement Account Balance, 12/31/95: 800 Shares
History of ESOP Releases
Date of # of Shares Share Price
Release Released at Release
Release 1: 01/01/96 160.0 $31.00
Release 2: 0/01/97 160.0 $34.00
Release 3: D1/01/98 160.0 $34.00
Release 4: 01/01/99 160.0 $37.00
Release 5: 01/01/2000 160.0 $39.00
Calculation of ESOP Offset Amount
(a) (b) {©
Age (CM) Actuarial Equiv. Market Value
at Release i of Release
Release 1; 50 and S months 2476355 $4,960.00
Release 2: 51 and 5 months 2.6B6845 $5,440.00
Release 3: 52 and 5 months 2915227 $5,440.00
Release 4: 53 and 5 months 3.153021 $5,920.00
Release 5: 54 and 5 months 3.431878 $6,240.00
Total ESOF Offset Amount:
Calculati f Final A Pay B fit at N 1 Reti
{1) (2} {3}
Non-Qffsetable Offsetable Total ESOP
Bengfit Benefit Offset Amount
$1,620.00 $6,109.00 $9,583.56
Normal Retirement Benefit = (1) + [ (2) - (3}, but not less than zero ]
= = $1,620.00
Calculati { Final A _Eﬂ fit for Early C { at 55
(1) (2) (3}
Non-Offsetable Offsetabie Total ESOP
Benefit Benefit
Components at Normal Retirement: $1,620.00 $6,109.00 $9,583.56
Early Commernicement Factors: 60.0000% ~° 60.0000% 36.9950%
Components at for Age 55 Commencement: $972.00 $3,665.40 $3,545.44

Final Average Pay Benefit at Age 55: (1) + [ (2) - {3), but not less than zero |

= $1,091.96
* From Table [
** From Table
**+ From Table [I
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Market Value
of Release
$4,960.00
$5,440.00
$5.440.00
$5,920.00
$6,240.00

(c)/(b) -
ESOFP
Offset Amount
$2,002.54
$2,024.68
$1.866.06
$1,871.63
$1,818.25

$9,583.56



Exhibit O

_ Enron Cash Balance Plan
Benefit Examples - Calculation of the Final Average Pay Benefit

Exhibit II - Retirement before all stock is released

Facts
Date of Birth: 05/03/41
Date of Hire: 08/01/91
Non-Offsetabte Benefit, 12/31/94: $0.00
Qffsetable Benefit, 12/31/94: $3,423.00
Total EAP Benefit, before Offset, 12/31/94: $13.,491.00
ESOP Retirement Account Balance, 12/31/95: 250 Shares
Date of Retirement: 06/23/98
History of ESOP Releases
Date of # of Shares Share Price Market Value
Release Released at Release of Release
Release 1: 01/01/96 50.0 $31.00 $1.550.00
Release 2: 01/01/97 50.0 $34.00 $1.700.00
Release 3 01/01/98 50.0 $34.00 $1,700.00
Release 4: 06/23/98 100.0 $35.50 $3,550.00
Note: Retirement causes the imunediate refease of any unrelease amounts in the ESOP Retirernent Account
Calculation of ESOP Offset Amount ;
(a) (b) (© (c)/ (b) "
Age (CM) Actuarial Equiv. Market Value ESOP
at Release © Annuity Factor? of Release Offset Amount
Release’1: 54 and 7 months 3.478833 $1,550.00 $445.55
Release 2: 55 and 7 months 3.774534 $1,700.00 $450.39
Release 3: 56 and 7 months 4.095370 ' %1,700.00 $415.10
Release 4: 57 and 1 month 4.263550 $3,550.00 $832.64
Total ESOP Offset Amount: $2,143.68
Calculati f Final A Pay B fit at N 1 Reti
(1) ) (3)
Non-Offsetable Offsetable Total ESOP
Benefit Benefit Offset Amount
$0.00 $3,423.00 $2,143.68

Normal Retirement Benefit = (1) + [ (2) - (3), but not less than zero |

- = $1,279.32

(1) {2} (3)
Non-Offsetable Offsetable Total ESOP
Benefit Benefit Offset Amount
Components at Normal Retirement: $0.00 $3,423.00 $2,143.68
Early Commencement Factors: 72.5000% " 72.5000% 45.23182% "
Components at for Age 55 Commencement: £0.00 £2,481.68 $969.33

Final Average Pay Benefit at Age 55: (1) + [ (2} - {3), but not less than zero |
= $1.512.34

* From Table |
** From Table O
*** From Table [I
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Exhibit [

Enron Cash Balance Plan
Benefit Examples - Calculation of the Final Average Pay Benefit

Exhibit [II - Termination before all stock is released

Facts
Date of Birth: 05/14/62
Date of Hire; 03/15/86
Non-Offsetable Benefit, 12/31/94: $600.00
Offsetable Benehit, 12/31/94: $3,615.00
Total FAP Benefit, before Offset, 12/31/94: $4,215.00
ESOP Retirement Account Balance, 12/31/95: 916 Shares
Date of Termination: 06/12/97
History of ESOP Releases
Date of # of Shares Share Price Market Value
Release Released at Release of Release
Release 1: 01/01/96 183.2 $31.00 $5.679.20
Release 2: 01/01/97 183.2 $34.00 $6,228.80
Release 3: 01/01/98 183.2 $34.00 $6,228.80
Release 4: 01/01/99 183.2 $37.00 $6,778.40
Release 5: 01,01/2000 183.2 $39.00 $7,144.80
Note: Termination does not accelerate the release of the ESOP Retirernent Account,
Calculation of ESOP Qffset Amount
{a} () {c) (c} / (®)
Age (CM) Actuarial Equiv. Market Value ESOP
at Release Annuity Factor* of Release Offset Amount
Release 1:, 33 and 7 months 0.627205 $5,679.20 $9.054.77
Release 2: 34 and 7 months 0.680517 $6,228.80 £9,153.04
Release 3: 35 and 7 months (.738361 $6,228.80 $8,435.98
Release 4: 36 and 7 months 0.801122 $6,778.40 $8,461.13
Release 5: 37 and 7 months 0.869217 $7.144.80 $8,219.81
Total ESQOP Offset Amount: $43,324.73

(1) (2) (3)

Non-Offsetable Offsetable Total ESOP
Benefit Benefit Offset Amount
Components at Normal Retirement: $600.00 $3,615.00 $43324.73
Early Commencement Factors: .0000% 60,0000% " 36,9950
Components at for Age 53 Commencement: $360.00 $2,169.00 $16,027.98

Final Average Pay Benefit at Age 55: (1) + [ (2) - (3}, but not less than zero |

= $360.00

* From Tabie |
** From Table I
**+ From Table I
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Exhibit [V

Enron Cash Balance Plan
Benefit Examples - Calculation of the Final Average Pay Benefit

Exhibit I'V - Death before all stock is released

Facts
Date of Birth: 05/14/62
Date of Hire: 03/15/86
Non-Offsetable Benefit, 12/31/94: $600.00
CQffsetable Benefit, 12/31/94: $3,615.00
Total FAP Benefit, before Offset, 12/31/94: $4,215.00
ESOP Retirement Account Balance, 12/31/95; 916 Shares
Date of Death; 06/12/97
Spouse’s Date of Birth: 09/18/6}
History of ESOP Releases
Date of # of Shares Share Price Market Value
Reiease Released at Release of Release
Release 1: 01/01/96 183.2 $31.00 $5,679.20
Release 2: 01/01/97 183.2 $34.00 £6,228 80
Release 3: 06/12/97 5496 $34.25 $18,823.80

Note: Death causes the imunediate release of any unreleased amounts in the ESOP Retirement Account.

Calculation of ESOP Offset Amount :
(a) () (o) {c) / (b} -

Age (CM) Actuarial Equiv. Market Value ESOP -

Release I: 33 and 7 months 0.627205 $5,679.20 $9,054.77 .
Release 2: 34 and 7 months 0.680517 36,228 80 $9,153.04
Release 3: 3% and 0 months 0.703480 $18,823.80 $26,758.12
Total ESOP Offset Amount: $44,965.93

{1 @ 3)

Non-Offsetable Offsetable Total ESOP
Benefit Benefjt
Components at Normal Retirement: $600.00 $3.615.00 $44,965 93
Early Commencement Factors: 60.0000% 60.0000% " 36,9507
Components at for Age 55 Commencement: $360.00 $2,169.00 $16,635.15

Final Average Pay Benefit at Age 53: (1) + [ (2) - (3}, but not less than zero )

= $360.00

Earliest Possible Commencement Date: 06/01/2017

Participant’s Age (Nearest Birthday): 55

Spouse's Age {Nearest Birthday): 53

Benefit Payable to Participant as Single Life Annuity: $360.00
Option Factor for 50% J&S Annuity: 0.9241

Benefit Payable to Pacticipant as 50% [&S Annuity: $332.64

Benefit Payable to Surviving Spouse as Single Life Annuity: $166.32

{ 50% of the Benefit Payable to Participant as if he survived)

* From Table 1
** From Table [I
*** From Table IIT
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Facts

Date of Birth:

Date of Hire:

Non-Offsetable Benefit, 12/31/94:

Total FAP Benefit, 12/ 31/%4. before Qifset:
ESOP Retirement Account Balance, 12/31/95:

Date of Retirement:
Age at Retirement:
Total ESOP Qffset:

Total Cash Balance Account at Retirement:
Final Average Pay at Retirement:

Integration Level at Retirement:

Calculation of Final 2 Pay Benefit for Eatly.C

Total 12/31/94 Accrued Benefit
“Non-Offsetable Benefit:
Offsetable Benefit:

C omponents at Normal Retirement:
Early Commencement Factors:
Components at for Age 59 Commencement:

Final Average Pay Benefit ar Age 60:

Exhibut v

Enron Cash Balance Plan
Benefit Examples - Calculation of Regular and Transition Benefits

05/12/41
06/10/ 64
$27.432
533.784

1,504 Shares

06/01/2001
60.00
$13.402.20
§28,765.47
589,300.00
546,130.00

$33.784.00

(527.432.00)
$6,352.00

(1)

Non-Offsetable
Benefit

$27,432.00
S0.0000%

$24,688.80

Ll

2)
Offsetable
Benefit

$6,352.00
50.0000%

$5,716.80

(1) + { (2} - {3}, but not less than zero |

$24 GRAB.AD

(3)
Total ESCP

$13.402.20

[T [

£11.1759%

$8.064.89

** From Table [{
*** From Table III

Calculation of Total Cash Balance Plan Benefit 13 an Anopity (hefare Transition Mici

Calculati f Cash-Bal ! .
Cash Balance Account Balance at Retirernent:
Cash Balance Annuity Conversion Factor:
Cash Balance Annuity, Payable at age 60:

Net Final Av Pay Benefi

Net 12/31/94 FAP Accrued Benefit, at 60:

Total Cash-Balance Plan Benefit

-

Sum of CB Annuity and Net FAP Benefit:

528,76547

10509491 Determined by reference to Plan § 1.1(3)

$2.737.09 = Account Balance divided by Annuity Conversion Factor

$24,688.80

Page 1 of 2
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Exhibit ¥

Enron Cash Balance Plan
Beneht Examples - Calculation of Regular and Transition Benefits

Calculation of Transition Mini

Special Sub-Account Stock Releases
Number of Shares as of 12/31/95: 835 - tobereleased over 5 years
tNumber of Shares Allocated, 12/31/%: 142 - tobe released over 4 years
977
History of Special Sub Account ESOP Releases
Date of # of Shares Share Price Market Value
Release Released at Rejease of Release
Release 1: 01/01/96 16.7 $31.60 $517.70
Release 2: /01,97 20.3 $34.00 $688.50
Release 3: 01/01/98 20.3 $34.00 5688.50
Release 4: 01/01/99 20,3 £37.00 $7492.25
Release 5: /M /2000 20.3 $39.00 5789.75
97.7
{a) (b} ( {c) 7 (b}
Age (CM) Actuarial Equiv. Market Value ESOP
il Release Apnuity Factor of Rejease Qffset Amount
Release I: 54 and 7 months 3.478833 $317.70 $148.81
Release 2: 55 and 7 months 3.774534 5688.50 5182.41
Release 3: 56 and 7 months 4.095370 $688.50 $168.12
Release4: 57 and 7 months 4.443476 £749.25 3168.62
Release 5: 58 and 7 months 4821171 $789.75 $163.81 ',
Special Sub Account ESOP Offset Amount: $831.77
Calculati (T ition Old Plan Benefi if Old Plan Conti {10 D ¢ Reti
Service at Retirement: 370
Final Average Pay at Retirement: $89,300.00
Integration Level at Retirement: $46,130.00
Benefit as if Cid Plan had continued to Retirement $44,975.03
Olffset Associated with Retirement Account: $13,402.20
Offset Associated with Special Sub-Account: £831.77
Total Oifset for Transition Benefit: $14,23397
1 (2) (&)
Non-Offsetable Qfifsetable Total ESOP
Benefit Benefit Oftfset Amount
Components at Normnal Retirement: $27,432.00 $17,543.03 $14,233.97
Early Commencement Factors: 910000 % 90.0000% 60.1759%
Components at for Age 60 Commencement: $24,685.80 $15,788.72 $8,565.42

Final Average Pay Benefit at Age60: (1) + [ (2} - (3). but not less than zero |

= $31,912.10 = Transition Minimum Benefit

Calculation of Total Oualified Cash Balance Plan Benefit, after Transition Mini

Qualified CB Plan Benefit, before Transition: $27,425.89

Qualified Plan Transition Minimum: $31,912.10

Qualified CB Plan Benefit, After Transition: $£31.912.10
Increase in Benefit due to Transition Minimum: $4,486.21 to be added to the net FAP Benefit for administrative purposes
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Enron Corp. Cash Balance Plan

Annual Age 65 ESOP Offset Factors

{Divide Market Value of Stock at Release by Factor based on Age at Release to get ESOP Offset to Annual Age 65 Float Plan Benetit)

Mortality Table: LT84, Setback | year Single Life Anowuity Normal Fonm interest Rate: 8 50%
{Most-Comumencement Jnly}
Age Completed Months
Years o 1 2 ; 3 ! 1 i 5 : [2 7 ] ] - [] i . 11
_ 15 0137612 0138587 01395620  0130536] 0141511| 0142486 0143461 0144435 i 01454101  0.146385) 014730 | 01483341
: 16 D4939: 0156367 0 151424) 0152482 0ASIS01 0IS4597|  DUSS6SS|  0.156713 u.lsmoi a 1ssazs_i a.159aaei 0160943 |
g 17 0162001 0163145, 0.164296] O1654M| 0166591 0167739 0168886 0170034 |  o0a7Usii  awrzesl 01776l 0174624
: 18, 01757710 OIFTMel 0178261 0179506 | 0180751 U.lBl‘)‘?ﬁ] 0183241, 0.1BHB6| 0.1857311  0.\A69T6T 01882211 10139466
13! osorn I 01920627 Q1913 0194764{ 0196114 0157465! 0I98816]  0.20067 0.201513|! 02028691 0204219 | 0.205570
: 0 0206921  0.208387! 0209833[ 02N318) 0212784 | 0N460| 0215716] 07181  0218547] 0220113 0231579°  027%044°
| I 022510 0226100 027691 0229281] 0230871 0261| 0234052  0235642] 0237232  0238822] 02a0413! 0242003,
| 2| 0243593 | 0245319] 0247044 0248770| 0250495 0.252221| 0253946, 02556721 0257397]  0259173]  ozs0m4i 0262574
! 23] 0264299] D26617\[ 0268043 0269915 02m7er|  ooriess|  o273si2l o277l oamare|  o02sni4s| 02830701 02848921
! 26| 02B6764] 0286795 0I90827| 0292858| 0294889 0296920] 0.298952| 0300963| 0303014} 030SMS| 03070771 0309108
' 280 03111387 0313M3|  0.315547|  03i77S1| 0319955 0322159 0324363} 03265¢6| o0328770]  oamerel  0333178) 03352 i
26| 0337586}  0339977|  0.042368]  0344760|  0M7IS1]  0349542] 0351933} 035434  0356715)  0.359106|  0.361498] 0363859 )
77| 0366280 0368875  0371468] 0374064 | 03766581  0379753| 0381847  o0assea2|  ossTonsl  odmsese|  0392235|  0.3%amigi
: 8] 0397414  0.40022%| 0.403044) 0405855 040B674| 0411489  0414305) ow17120|  0419935] o040l pazssss| n4zssm0i
29| 0431195|  0434249| 0437304| 0440058 G.443412)  O.446466)  0.449521)  0.452575|  0.459629] o0458883)  0461738) 0464797 l
W0| 0467846 0471160] 0.474474|  047778B| CA4BUI02[ 0484416 048770 0.491043]  0454357| 0497471 0.500985|  0.504299 |
al|  o5e13|  051I29| 0514804 0518400] 0523998 0szssml 0529187 0.537s2|  0536a78| 05399730 0.543569) ¢ 0547164
32|  0550760( 0534661] 0558563]  0.562a64]  0.566365|  0.570266| 0574168| 0578069| 0SHISP0|  asssery|  0.587TH|  D593eTd I
33  0597575)  0601808|  0.606041|  0.510274| 0614506] 06LETIF|  0.622972| D.627205| 063143B| 06356711  0.639903| ~ 0544136 1
3| 0648369| 0652962  0657554|  0.662147| 0666739 D671332|  0.675925| 0.680517| 0685110 C689702| 0694295  0sveEST!
351 07080 0708463  0713446]  O718429|  0734)2] 0778395}  0733378|  o073e6l|  07a3M4| o747 075100 orsswdi
% | 0763276 0768483( 0774089)  0.779496| 07B4902} 0790309| O79STIS| 080WZZ| 0BOGSIE| 0811935 0817341 8078
| 37 0828154| 0834020 0839886 0BASTS2|  0BSl6i8| 08574B4|  0863051| 0865217| 0B7SOB3|  0.640MM9|  0BS6EI5| 0892641 ]
I 38| 0898547 O094912] D091N277|  0O17e4l| 0929006 0930371| 0936736| 0943100] 0.949465|  0955630|  0962195!  0.968559 |
19 0974924| 09618300 0988735] 0995641| 1002547 1009452| 1.016358| 102364 1.000969] 1037075|  1.063981]  1.05086 |
0| 1057792 1065265 1072777|  1080270| 1087763| 1095255 1302748 1310241 rurrasl  1asme|  viazme| Lo :
4l L1a7704| 1155834  1163963| 14720807 118m22| 1188352  L19edm1!  i2eeen| 1212741  12ses7e]  1228000|  1297129]
; 42| 1245759| 1734080  1262900|  1.271721)  1280541) 1269362  1.298183| 1307003 1.315824]  1.3246#4] 1333a65| 130785
43| 1351106|  1.360676|  13v02a7|  1.379817|  1.389387| 1298958  1.408528|  1a18098) 1427669 1437239 144689 1456380 |
441 1ae5950]  1.476331| 1486718 1497107 | 1507485 1517869 1528531 1538637 1549021 | 1559405 1569788  1580172!
45|  1.590556)  1601823|  1613089]  1.624356| 1635622( 1646889 | 1658155| 1.669422]  1.680688| 1691955 1703221| 1714488
| a|  17Is7s4]  1737978|  1750202) 1762426 1774650 1786874  1799099(  1s132a|  181IS47|  1a3s7r1| 1.847995|  1.8e0n19!
i 47|  1BM3] 1885705|  1998969]  1913232] 1925495  1938758| 1952022| 1.965285] 1978548| 1991811 2.005074{ 2018337
48| 2031600 2045991|  2.060081 2074772] 20891621 21038553 2117943  2132334| 2146724  2161118)  2.175505| 2185896
: 49| 2204286 27219%00|.. 2235514] 2251127 1266741 228M55[  279796%|  2313582| 2020196 |  2344830( 2360424 2776017
. sol 2391651  2.408592|  2495533]  2.442474]  2459414] 2476335}  2.493296| 2510297  2527178|  2544119|  2561059| 2578000
; 51| 2594941  2613322] 2631703 2650084 2668464| 2686845 2705226 2723607| 2741988] 2760368| 27787e9| 279710l
' 52| 2815511| 2635454] 28553971 28751 | 2895284 291527 29351701 2955113} 2975056| 2995000 3014943] 3034886
i 53| 30548291 3076467  3098106| 3 119744| 2141383 3163021 3184660 2.206298]  3227936] 3249575  37713{ 1292852
: S 334490  3337968|  3361445| 3384923  I40B40G|  3AME78] 3455336 1478833  1502311| 3525788| 3549266 3572743
i 55| 1396221 | 3621694  3647168| 3672641 1698104 37295871  3749061|  3774%34|  3.800007|  3OI5480|  1850054|  387edZT
561 3901900|  1929539f  3957177| 3984816} 4.012454] 4040093 | 40677311 4095370|  4123008|  4.150647]  4.178285] 4205924
X syl sp3asen| 4263550l 1293537 43235250 4353513 4383500  4.4104B8]  4443476| 4473463 45034510  4533d39| 458348
I 81 4593414 4625951| 4658488 4691024 47205617 4756098 4783635  4B2UI71| 4853708 4886245 4318782] 4951318
f sel  49B3855| 5G19157| S5.054460|  50897e2| 5125064  S1s0366| 5195669 5230971  s2es273|  s30157s|  sa%arr| s ymmmo
i 60| S5.407482| 5445785| S484088|  5522391] 5560694] 5598997  5.637300| S67%03|  sriwos|  s7szooe|  s7e0s12|  se2881s
; 611  5B67118] 5908677 5950236|  S5991794| 6033333 |  6074912| 6116471  5.158029) 6199588]  6241147| 6292706 63242641
' 62 ,| 6363821] 6410914]  6456006| 6.501097] 6546188 6591279| 6636371| 6681462 6726553] 6771684 |  6816735] 6861877
61 6906918 6955842 7O04766| 70536900  7.102614|  7ASI1S3A|  7200462|  7.249386| 7296310}  7347734|  7O9lsAl 7 M08l
64' 7494006 75470891  7e00I7L|  7653254[ 7706336  7759419|  7.812502|  786S5R4| 7918667  7971749|  4.024832 P AuTL
850 8130997 - | L i S
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