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Public comments requested ag to OFFICE OF MANAGEMENT AND frequently skould be al moa! 22 working
pmpn;;ll no significant hexards 4 BUDGET : deye P '
onsi tion: Yes. 50 FRM 31447 date (2] New procedures for announcing
August 2, 1983, : Statisticad Policy Directive on tha schedule of publication. The revised
Cumments recejved: Ma. Compilation, Releass, end Evalustion directiva ansigns spencies eddidonal
The Commission's related eveluation “"' Wlton Federal Econamic = responsibillies Jor ersuring that nsess

of the amandment is contained o 2
Salety Evaluatian dated September 3,
1945, '

Alarnay for licensee: Gerald
Chamolf, Esquire, Shaw, Pittmarn, Fotts
and Trowbridge, 1800 M Streat, N.W.,
Washington, D.C. 20038,

Local Pubific Document Room
locotion: Maude Reston Palenske
bMemodal Library, 500 Market Streat, St
jozeph, Michigan 485,

Washington Publls Power Supply
Systzm, Dockal No, 50337, WHNP-2,

Washingtoa

Date of amendment request: July 17
and 19, 1285,

frief dercription of omendment: This
amendment revises the WHNP-2 license
by madifying tha Technical
Specificalions lo add a new Technical
Specification Section 3/4.3.10, entitled
Meutron Flux Manitoring
Instrumentation and supporting
licensing bases and modify Technical
Specification Section 3/4.4.1
(Recirculation Loops) to permit o
operation al a higher power level than in
currently authorized under Single Loop
Cperation [SLOL This emendment also
camecih page number errars in the
Technical Specifieations Index

Date of issuonce: September 5, 1935,

Amendment Noz 18

Effectiva date: July 19, 1985,

Facility Creroting Licensa No. NFF-
21. Amendment revised the Tecknical
Specifications.

Public comments requasted as lo
propased no significant hazards
consideration: No.

The Commizsion's relaled evaluation
is contained in 8 Safety Evaluation
dated July 15, 1285,

Allarnay far {icensee: Bishop,
Liberman. Cogk, Purcell & Reynoldy,
1200 Seventh Sweel W, Washinglon
[ moas,

Local Public Docvment Room
focotion: Richland Public Library, Swifi
and Northgate Streets. Rich'and,
Washinglon, 3352

Oaled af B2thescs, Maryland this 18th dag
of Saptember 1255

For the Nuclear Regulylory Commimnion
Edwerd |. Evlcher,

Acting Chief. Cperoting Reociors Branch w1,
Lrviaian of Licaag ing

|¥F. Doc 8577541 Filed B-24-a5; gag em}
IR T P

" agEmET: Office of Informaeteon and

Begulalory Affairs, Offica of
Mansgement and Budgel

ACTIONE Motice of edoplicn of & reviged
Slatistical Policy Directive Mumber 2.
Tha existing directive is entitied
“Campilation and Relesse of Principal
Federal Economic Indicetors,”.

Businars The revised directiva clarifas
and strengthens Office of Management
and Budget guidance lo Federal agendles
oo the eompilation and release of
principal economis indicators. It
includes more stringenl procedures for
announcing changes in date collection
analysis. and estimetion metheds, and it
adds & new requirement far periodic
evaluntion of the performance of each
economic indicator. The intent of these
changes is lo ensure that the Federa]
dats and estimeter uged to gggens
current economic conditions meel high
standards of reliability and usefulness
and that egencies releaze them to the
public in a fair and orderly menner. The
changes rellect comments by officials of
alfecled agencies on a drafi of the
revised directiva, :
BaceeRoUKD: Statistical Policy
Direclive Number 3 designates
slatigtical serizs that provide Hmely
measures of economic activity as
Priacipal Economic Indlcators and
requires prompt releqae of Lthesa
indicators. Tha intent of the directive is
io preserve the dme value of such
informetion, strike a balance between
timaliness and accuracy, prevent early
eceess o information that may affect
fnancial and commodity markets, and
preserve the distinction berween tha
polley-neutral relesse of data by
stalistical ngencies and their
interpretadon by policy officials.
Prindpal Chenpes .

(1) Stengihening the language on
provvept refocse Economie indicators
must be released prompuy. Their value
a# aids for decisionmaking decreases as
the time sinze the and of the refarenca
perind increases. Prompt relesse also
reduces the chancs of unauthorized,
prematurs disclosure by minimizing the
fime berween the eampletion of
labulations and the reizase ta the public,
The revised directiva staten that ke
Umg belwaen the close of the reference
pariod and the public releass dale for a
perice lasued quaiierly ar mors

ery informed ebout the releass Hme and
date of economle indicators. Bach
sgency musk publish a releage schadnle
for wach calendar yaer end individgpl
publications must Include an
announcament of the next releass dats
and ime, These procedures should
ensurs that egencied annouena releagy
dutes well in advancs snd that they
routinely provide reminders of the next
ralapss date and e to nlerzated
users

(314 new requirement thel egancies
annaunce planned changes in dota
collection, analyais, ar estimation
methods of least thres months before
fmplementing the changs. This Iz ta
allow users of economic indicalors ta
evaluate, comment upon, and prepare
for significant changes in methods ar
procedures. Users of econamis
indicators aften require & consistent
Ume seriea for modeling end forecasting.
If agencies make modifications, the
users must have suffician: Hime ta
peepare for the changss and incorporate
correction factors. This ime period alsa
gives users an apporbunity to inform the
sgeacy of the effects of & new policy
early esough in Lhe planning process za |
thal the agency can consider usery”
commenis

(4] NMew guidance for prerelegss
access o indicators. The revised
directive clarifias the cuwrent provision
for making material available ta the
Presideni through the Chairman of the
Couzcil of Economic Advisers prior 1o
public raleass. Thers are pew rules for
the graating of prereleese access 1o the
preas and to policy officials. Agencien
must ensure Lhal adequets stepa (e.g.
sefuestering thosa granted access) are
taken 1o prevenl prereleass disclosuse
or uss. Sa long as there iv no riak of
prerelease disclosurs ar use, prereleass
eccass is permitted. Those granted
prerelense necess must bs informed
shcut the conditions surrounding the
dCCESE.

{5] New requirement for perfodic
avaluotian of each indicotor, Tha lasl
section of the directive requires the
evaluation of economic indicatars every
3 years. These peries can have
subsizntial efects upon market
decisions end govermment palicy,
Peripdic avaluation should help ensure
that economic indicators continues 1o
mest high standards of sccuracy. The
required evaluations include an anaiyeia
of the accuracy of the seres. the affects
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of revizsiona, and parformance relative of
established benchmarks Tha sgency
that releases vach sconomic indicalor
will also evaluate relenze procedures,

rerelease secunty procedures, and the
availability and accurscy of
documenlation. The Offica af
Manegemen and Budge! will review the
¢valuations lo ensure thal the seleasing
agency is adhering 1o all guidelines. The
new requirtmenis replace tha informal
 and highly variable review practices
cwmenly in wae with uniform eveloation
principles end E;mdun:.

The revised directive is published
balow.
Robert P, Bedwil,
:‘"3 Adminiriraior for Information ond

a il

mﬁ'ﬂ lory Affoirs, Offfice of Monagemen)
StaHstical Policy Dirsctive Na. 3

Compilation. Rel=ase, and Evoluation af
Principal Federal Economic Indicators

Slatistics| series that are widely
watched and heavily relied upon by
government gnd the privals seclor as
indicators af the current conditon and
direction of the ecanomy must meet high
standsrds of accurscy and reliability.
Because such dats serfey have
slgnificant commercial value, may affect
the movement of commodity and
financial markets, or may be laken 2n &
measyre of the impact of govermment
policies. public release must be prompt
and sccording ta an established,
publicly available schedule. The
purpode of the procedures cutlined In
this directive is lo asyura that thess data
senes meef specific accuracy, relesss,
and sceountability standards,

1. Designotion of Principal Indicotare.
The trator for Information and
Regulatary Affairs, Office of
Management and By will
delerming, aftes taton with
Interested Federn| agencies, the data
series and estimales to be designated pe
principal Federal economic indicators
and cavered by this dirmctive Tha
Admicistralor will review the
designations anmually.

& Prompil Aaleare. The inlerval
berween the period 1o which the data or
eslimaien refer and Wy dale when the
data ar eslimates are relessed to the
gubli:_:lull be a9 shoel aa practicable.

.gencied should compile and relesss
series that are lssued quarterly or more
Freguem!:.r within 22 working days of thé
end of the reference period.

3. Releoze S:hadur; The releani
igency is responsible for posuring that
the inlerested public s aware of the
telease Hme and date. Tha lest report of
each calender year must contein the
time and date of o]l teporia In he

opcoming year. o sdditfen, each mlaasy
will include an enncuncerent of the
tma snd date of the nexl relesse. Tha
teleasing sgency nhall provide &
schedula of relensen for the upcoming
ealendar year to the Statistical Policy
Cifice, Officy of Information and
Regulatory Affairs, by December 18,
Changes o the relenss schedule may
occur only if special urforepeen
circumeiences arise. Tha releeping
lgen'c:rhmuﬂ anncencs ead fully explein
any schedule changes a5 doon a8 1 hag
determined thldy arw unavoideble

There should ba ong office la the
Rgency that can provids the releasa
sehedula of all Lhe agency’s sconomis
indicators, The namr, address, and
lelaphane pumber of this affice should
be readlly available o tha public
Agencies shall eslablisk and malolaia
ooe of bwo times of dey for the releass
of their principal economic Indicator
and shall only relesse ndicators at such
designated imes.

4 Announcament of Chaonges. .
Agencies shall announca any af?m:d
thange in dais collecton, analysls, or
estimetion methods that may affect the
interpraintion of a principal economla
indicator as far in advance of the chengs
as possible. The agency should lnclude
the snncuncement in 8 regular report of
the economic indieater. When porsible,
n paricd of public comment should be
provided between tha announcement of
=n inlended change and iy
implementation. Al s minimum, for -
q:l.rturl,' and monthly series. the sgency
shall ennounce tha changs at less! thres
raports before the first report affected
by the change. For weekly and snnusl
series, the announcement should
preceda the firsi report affected by ke
changs by at leant three months. In the
firat report sifected by the change, the
sgency ghould Inclode & lata
description of the changs Its Empact.

Agencies shall fully explein
unforeseenble changes dus to special
croumatances 44 p0of 44 they are
known and in the Srst repart affected by
tha change.

& Refeoss Procedure. The sintlstical
agency thal produces sach principal
sconomic adicalor ghall issve itina
press releasa ar other printad report.
The agency ahall lssve & press relenss
whasn this will significently Tzcd :rg
tha dissemination of dala 1o the pubile

Each siatintical agancy shall be
responsible for establishing procedures
1 4sdure that ther i oo premafure
?uI:L:;. ,;: hfqmum ﬁll eatimales

tma req for preperetion
af the public report This Inl:-fud\‘.-.l Lhe
protection of public nae data banks,
which shall aol recalve woy dats oo
estimaies untll they are :Edlﬂr

relezsed As s00m 89 coples of materials
fer public release have been prepaced,
the agency ahall phyalcally secury them

Except for the autherized diatribulign
descrited Lo this secton. agencles shall
ansurg thet oo Information or daty
eatimalan are released before Lha official
release tme, :

The agency will provide preceleasa
Information to the Prasident, trough the
Chairmen of tha Counell of Beonomie
Advigers, a8 sc0n I.:h ftis nr:ﬂluble. The
Agency may grank olhars prerelanse
accedg only under the following
esadilons:

{a) The agency head muat establish
whatever securily arrangements are
oecessary and imposs whatever
conditions on the granting of access are
Decedadry 10 ensure thet is na
ansnthorized dissemination o use.

(b) The agency head shall ensure that
any peraon granted mceess hag been

¥ informed of and sgreed lo these
canditions,

{c] Any prerelease of information
under an embargo shall not precade the
cfficlal releane time by more than 30
minutes

{4} In ol cuses, prereleaze sceess
shall precede the official release time
only to the exlent necessary for an
erderly review of the data.

All employees of the Execullve
Branch who receive prerslease
distribution of information and data
g3timates 29 suthorized above are
rusponaibla for nseuring that thers is na
release prioe to the efficial release Hme.
Except for mtmub‘-:rl af the t;’MI‘I’ of the
agency Wmauing Lthe principal sconcmic
indicator who have been designaled by
the sgency haed to provide lechnical
explanetions of the data. employees of
the Executive Branch skall not commaent
E‘hjidr oo the deta untll al least one

afler the officia! releaze Hms.

& Prellminary Extimates and
Havizjons. ding whea to selease &
principal economic indicator raquires
tha kalancing of accuracy sod
timeliness. Agencles should not
withhold informatioa aeeded o evalusla
curreni sconomic eonditions by
Impasing unnecessarily steingent
ECOuTacy reguirements oo preliminary
estimates However, agencies shall use
the following guidelines when fasuing
and svalusting preliminary data asd
revisions:

[s] Agencies shall clearly Ideatify
flgures a3 preliminary or revised.

[b] Agencies shall only releass roulice
:Li.liuu.l ala pnn?&:l mn;“h:mmh

cator as part o reporiing
schadule

{e) [T the dlMereace bebween

* preliminary and final aggregats Agures
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ia [8rga relotive %0 average peried- k-
peried diffarences, the sgency must
siihar take pizps o improve the
accuracy af preliminary ssHmales oe
delay the releass of estimutes anti) 3
rellable estimain can be made

[d] ¥ preliminary estimates show
signs of & consistent bias [for Fxamphe,
i ravisions are consistently Iz Bha same
direction], the sgeacy ghall take steps o
earrect thiz bias,

(aj Revigions ecoarring for roubine
reasons, such 0e benchmarking sad
updating of seasonality Factors, shall ba
tozsolidated and released
simoltansqushy,

() Revisiors eccurring for other than
rauting reasons shell be fully explained
end shall b relessed 0y soon o
corrections can be completed,

7. Granting of Exceptiong, Prior o
taking any action that may violats the
Frovisions of this directive, the head of g
teleasing agency shall consult with the
Administralor for Information apd
Regulatary Affairs. If the Administator
determines that the action is in violstion
:: tl'l:la %l‘:‘!-hﬁlii;l'll of this directive, lJi-nFlllr

2d of the relessing sgency may ap
for an exception. The Administratas
may authorize exceptions lo the
provisions in sections 2, 4, 4 & and @ of
this Directive. Any agency requesting un
exception musl demondtrale lo the |
satislaction of the Administrator that
the proposed exceptian is DECESfary and
is consistent with Lhe purposes of the
Directive.

& Performance Evaluction Esch
dgency that isaues 8 principal Fedaral
economie indicator ghall submit g
performance evaluston of thay Iodica top
lo the Statistical Palicy Office. Offics of
Infarmation and Regulatory AHairg,
every three years A schedule for the
pea.'f—::mundl I‘H.J’\I:éim of dats series or
eatimates designated a8 pring
Federsl sconomic indicaiors w:":].llh
prepared by tha Statiglical Palicy Offca
The evalusbon ahall sddress tha
fallowing insues:

(a) the accuracy and relnbity of the
srries, g0 tha magnitods and direction
of ali revisions. the performance of Uy
seriey relative to ealablished
benchmarks. and the proportion and
effect af nonresponses or e
received afier the publicaton of
preliminary eglimatns;

{b) the scaracy, completeness, and
fccesaibility of docomentabion
describing the methods used in
compiling and rrvising the indlesteos

{c] the agency’s perfarmance in
meeling the designated releases sehedule
and the promet release objectve of this
directive:

[d] the sgency’s ability to avoid
d.'[:l'oﬂ:n prioe to tha scheduled relosse
Hmas g

[v) any additonal lssnes that te
Adminialraior !l;'hfumnﬁm m:lh
Regqulatory Affeirs specifies In writieg o
ihe sgency ot Jeasl @ months bn sdvance
of the scheduled submission dat.

The evaluation will be revigwed by
the Administrator to determing whethes
tha Indicator s prepared and published
I conformity with sll OMDB statutbcsl
polices, standards, and puidelines. A
summary of W' evalvations end
thelr rfvi-nll il be inchaded u?r:i"hr
anoual re lo 2
section 124 of &?r?‘mm Rednciion
Adl of 1880 [Pub. L 0a-511}.

[FR Dow 422605 Filed 03482 45 mm)
PG ST T Wl

SECURITIES AND EXCHANGE
COMMISSION

[Ritig No. Ke-14728; Na. H3-t072]

Agpicstion snd Cppertunity for
Hearing: Seuddar Yerable Lite
Invesimant Fund, of ad,

Saptember 18 1985

Notice is bereby piven that Scydder
Variable Life Investment Ford |Fund™)
Security Equity Life lnsurance Compeny
(tha “Campany™) et Couri House
Squane, P.Q. Box 1825, Binghamion, New
York, 13002, and Security Equily
Variabla Life Separate Account [the
“Accounl”] 8 separste secoud of the
Campany, [hereinafier collectively
called tha “Applicants™) filed am
spplication on March 22, 1983, end an
emendment thereta oo September 12,
1985, nvuegbing ag seder of the
Commission pursnan! to section &(c) of
the [nvestment Company Act of 1940
(the “Acrm) mpﬁﬁﬂhﬂn
separzis Accounts sitanted o
the Account, and life nsursnen
eompanies timllardy dtusted 3o the
Company from the provisions of
Sectons #a), 13(a). 15{a), and .1:.5!:] of
the Act and Rulgs 8e-2(b)(15) and e
I(THbK15) tharwander to the axtent
Becessary to permit the shares of the
Furd to be 3o tnturmeﬂc:;umi.nﬂm-
(1] te secounts of the
I!zf:::ltr ratablished |o hm?.hh’lhm
of the Fund. 1od the reparate sccounts
of other life [ndurapce comprnies
["participating insurance companies™),
In cannection wilk B offer snd sale of
verigble anmuity contracts [“VA
coniracls”™] and vardabla life nscranes
policles VLI policies™) sud {H] to the
Company end ruch other irranes
compenies b connection with providing
Inidal capital to tha Fund foe

imvestment Al inleresied pervons are-
referred 1 the appBc=tion oa Bk with
ibe Comrmission for o statement of the
facts and representations comtained
theraln, which are smnmarised Bekow,
and to the Act aed the rules thereunder
for \he tex1 of the relevant providons,
AppHamis slate that the Fund Is an
diversified managmend
rvestment company and that Senddey,
Steven & Clark will be the Pund
Investment adviser. Applicant staty that
the Fund has been L X
vebicla far varfable loamrencs
producta ta be lsmued by any nswanes
company thet enters Inta an eppeopriate
contrachua| srrengesment ln tot
songecton The Company b & Mew
York stock i hyorance )
the Accoun! was regialered by the
Company as & onit irvestmend roat.
With respect to schedulad premium V12
policies afered by the Accound,
Applicants piate thet preminms from the
licies, afier certain dedoctions, may
g: aflocated 1o ane of mor subsceounta
of Lhe Account which, tn tum, will invest

In sharss of the s ate protialio of
the Pund. Applicants et ghate thal ln
the future, the Company may wish to

affer YA contracts ov flexible premium
ILI Eollﬁu fun-du;l by ke Fand

icanle state thal particpating
I.n?;.rlpu companied will establish thelr
oW deparaie gceounts an emit
Investment trusts | aceordance with
Rule 8c~3 and Rules Ge-2, 8e=3T} or.
when adopted, 8e-3 mder the B2
which will fund veriabla oswance
Products. snd these separals sccounts
will invest theif pasets In shares of the
Funda,

Applicants state the Role Se—2b}{15}
provides. lor & 1eparnts goccount
registered mn fﬁgﬂt f::ntmmlunuh':hl
partial axemp 2 gt i
13a), 15a]. end 13(b) of the Ak, bt
that these gxemptions ary evuilable only

" whers oll of the exsaiy of the wnlt

lnvestment trust are sharerof
managment lnvestment compardes
which offer their sharey excosively to
variable bfs insurance separnte
accounts of the Hfe inxarer or of any
affillsted life Inngance company.
Applicants state that this exclusivity
requirement relutes to the myurance
product being offered [Lhereby
prohibiting “mixed fonding™) and lsa
rulntes tn the entity that is offering the
insurance product (therehy prodibiting
“sharsd fuading™) Rule 8e-XTYbi(15]
slsa has the sbared funding Hmitation.
Applicants request sxemptive relief with
Fespect ta both aspects of the exchusivily
reguirements; Applicants’

lnvelves both mixed (K
proposed that the Fund be



