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TREASURY MAY QUARTERLY FI NANCI NG

The Treasury will auction $13,000 mllion of 5-year notes and $9, 000
mllion of 9-3/4-year 5% notes to refund $21,390 nmillion of publicly held
securities maturing May 15, 2001, and to rai se about $610 million of new
cash.

In addition to the public hol dings, Federal Reserve Banks hold $5, 632
mllion of the maturing securities for their own accounts, which may be
refunded by issuing additional anpunts of the new securities.

Up to $1,000 million in nonconpetitive bids from Foreign and Inter-
nati onal Monetary Authority (FIMA) accounts bidding through the Federa
Reserve Bank of New York will be included within the offering anmount of
each auction. These nonconpetitive bids will have a limt of $200 mllion
per account and will be accepted in the order of smallest to | argest, up
to the aggregate award limt of $1,000 mllion.

TreasuryDirect customers requested that we reinvest their maturing
hol di ngs of approximately $177 mllion into the 5-year note and $14 nmillion
into the 9-3/4-year note.

Al'l of the auctions being announced today will be conducted in the
single-price auction format. All conpetitive and nonconpetitive awards w ||
be at the highest yield of accepted conpetitive tenders. The allocation
percentage applied to bids awarded at the highest yield will be rounded up to
the next hundredth of a whole percentage point, e.g., 17.13%

Al'l of the securities being offered today are eligible for the STRI PS
program

This offering of Treasury securities is governed by the ternms and con-
ditions set forth in the UniformOfering Grcular for the Sale and |ssue
of Market abl e Book-Entry Treasury Bills, Notes, and Bonds (31 CFR Part 356,
as anended).

Detail s about the notes are given in the attached offering highlights.
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HI GHLI GHTS OF TREASURY OFFERI NGS TO THE PUBLI C
MAY 2001 QUARTERLY FI NANCI NG

May 2, 2001

Ofering Ampunt . ... ... $13,000 million $9,000 nmillion
Description of Ofering:
Term and type of security .......... .. ... ... ....... 5-year notes 9- 3/ 4-year notes (reopening)
S i S o it E- 2006 B-2011
CUSIP number ... ... 912827 6X 5 912827 6T 4
Auction date .......... i May 8, 2001 May 9, 2001
Issue date ... ... May 15, 2001 May 15, 2001
Dated date ......... . May 15, 2001 February 15, 2001
Maturity date ... .. May 15, 2006 February 15, 2011
Interest rate ....... .. Det er mi ned based on the highest 5%

accepted conpetitive bid
Anpunt currently outstanding .................... ... Not applicabl e $11,976 nmillion
Yield o Det ermi ned at auction Det ermi ned at auction
Interest paynent dates ............ . ... . .. .. Noverber 15 and May 15 August 15 and February 15
M nimum bid anpbunt and multiples ................... $1, 000 $1, 000
Accrued interest payable by investor .............. None $12. 29282 per $1,000 (from

February 15, 2001 to May 15, 2001)

Premiumor discount ........... ... ... .. . .. . .. ... Det erm ned at auction Det erm ned at auction
STRI PS | nfornati on:

M ni mum anmount required .......... . ... $1, 000 $1, 000
Corpus CUSIP nunmber ........... ... 912820 GG 6 912820 GC 5
Due date(s) and CUSI P nunber(s)

for additional TINT(S) ...... ... .y Not applicabl e Not applicabl e

The follow ng

rules apply to all securities nentioned above:

Subm ssi on of

Bi ds:

Nonconpetitive bids: Accepted in full up to $5,000,000 at the highest accepted yield.
Foreign and International Mpnetary Authority (FIMA) bids: Nonconpetitive bids submitted through the Federal Reserve Banks as

agents for
nonconpet i
cause the
However, i
limt.

Conpetitive bi
(1) Must

(2) Net

net

(3) Net

FI MA accounts. Accepted in order of size fromsmallest to largest with no nore than $200 million awarded per account. The total
tive anmpbunt awarded to Federal Reserve Banks as agents for FIMA accounts will not exceed $1,000 million. A single bid that would
limt to be exceeded will be partially accepted in the anpunt that brings the aggregate award total to the $1,000 nmillion limt.

f there are two or nore bids of equal anpunts that would cause the limt to be exceeded, each will be prorated to avoid exceedi ng the

ds:

be expressed as a yield with three decimals, e.g., 7.123%

long position for each bidder nust be reported when the sumof the total bid ambunt, at all yields, and the

long position is $2 billion or greater.

I ong position nust be determ ned as of one half-hour prior to the closing tine for receipt of conpetitive tenders.

Maxi mum Recogni zed Bid at a Single Yield: 35%of public offering

Maxi num Awar d:

................. 35% of public offering

Recei pt of Tenders:

Nonconpetitive tenders ......... Prior to 12: 00 noon eastern daylight saving tine on auction day
Conpetitive tenders ............ Prior to 1: 00 p.m eastern daylight saving tine on auction day

Paynment Ter ns:

................. By charge to a funds account at a Federal Reserve Bank on issue date, or payment of full par ambunt with tender.
TreasuryDirect customers can use the Pay Direct feature which authorizes a charge to their account of record at their
financial institution on issue date.



