Midwest Electric Market: MISO Implied Heat Rates
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Implied Heat Rates at MISO Hubs

25,000 T
20,000

15,000

10,000

5,000

Implied Heat Rate (Btu/kWh)

——Cinergy-Columbia Gas Appalachia Michigan-Michigan Consumers Citygate
——NI-Chicago Citygate —— Minnesota-Northern Ventura

Source: Derived from Platts data Updated September 5, 2008 1123



