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U s. AFrILIATEs Of foreign companies ac-
» counted for a slightly smaller share of the
U.S. economy in 1992 than in 1991." According
to preliminary results of Bea’s latest benchmark
survey of foreign direct investment in the United
States (see the box on page 158), the affiliate share
of gross domestic product (cpe) of all nonbank
U.S. businesses was 5.8 percent in 1992; the com-
parable figure for 1991 was 6.0 percent (table 1
and chart 1).> Although the gross product of af-
filiates in current dollars grew 3.2 percent in 1992,

1. A U.S. affiliate is a U.S. business enterprise in which there is foreign
direct investment—that is, in which a single foreign person owns or con-
trols, directly or indirectly, 10 percent or more of the voting securities of an
incorporated U.S. business enterprise or an equivalent interest in an unincor-
porated U.S. business enterprise. An affiliate is called a U.S. affiliate to denote
that it is located in the United States; in this article, “affiliate” and “U.S.
affiliate” are used interchangeably. “Person” is broadly defined to include
any individual, corporation, branch, partnership, associated group, associa-
tion, estate, trust, or other organization and any government (including any
corporation, institution, or other entity or instrumentality of a government).

2. Although the benchmark survey covered both bank and nonbank af-
filiates, only data for nonbank affiliates are presented in this article; thus, the

in constant dollars, the gross product of affili-
ates was essentially flat in 1992, compared with
a growth rate of about 3 percent for all U.S.
businesses; in 1987—91, growth in the real gross
product of affiliates was higher than that of all
U.S. businesses (chart 2).°

The decrease in the affiliate share of Gop in
1992 was the first since 1985 and followed several
years of rapid growth. It primarily reflected a
sharp drop in new investment activity. Despite
the decrease, affiliate operations accounted for a
substantially larger share of U.S. economic ac-

data for 1992 are consistent with the data from sea’s annual surveys for other
years, which cover only nonbank affiliates.

3. The data used to estimate gross product of affiliates are reported to Bea
in current dollars. Price indexes specifically designed for deflating production
by affiliates are unavailable; however, rough estimates of affiliate gross product
in constant dollars were constructed for 1987-91 by applying industry-level
deflators for all U.S. businesses, weighted to take into account the industry
mix of affiliate production. Industry-level deflators for all U.S. businesses
are not yet available for 1992, so affiliate gross product was deflated by the
implicit price deflator for nonfarm U.S. businesses, less housing.

Table 1.—Selected Data of Nonbank U.S. Affiliates of Foreign Direct Investors, 1977-92

Millions of dollars Millions of dollars Addendum:
Gross prod-
uct of affili-
Thousands Gross Expendi- us. u.s. ates as a
Gross Employee of ronert tures for | Research and | merchandise | merchandise | percentage
roduct X Sales Net income | compensa- | employees | Total assets ﬁan‘t) a%a new plant | development exports imports of GDP of
p tion g Libment and expenditures 2| shipped by | shipped to | all nonbank
quip equipment affiliates affiliates U.S. busi-
nesses 3
35,222 193,991 3,966 18,781 1,218.7 143,488 66,785 7,558 933 24,858 43,896 23
42,920 241,543 4,843 24,225 1,429.9 181,187 80,683 9,318 1,230 32,169 56,567 25
55,424 327,870 7,301 31,686 1,753.2 228,556 101,209 11,150 1,584 44,341 63,039 29
70,906 412,390 8,759 40,047 2,033.9 291,339 127,838 16,891 1,946 52,199 75,803 34
98,828 510,218 11,234 54,798 2,416.6 406,985 187,956 26,716 3,110 64,066 82,259 42
103,489 518,087 3,830 61,487 2,448.1 476,439 225,235 28,068 3,744 60,236 84,290 43
111,490 536,640 5,584 66,807 2,546.5 531,738 244,012 23,179 4,164 53,854 81,464 4.3
128,761 593,571 9,605 73,155 2,714.3 602,522 269,462 25,225 4,738 58,186 100,489 44
134,852 632,983 5,398 79,933 2,862.2 741,077 295,181 28,919 5,240 56,401 113,331 43
142,120 672,004 2,458 86,492 2,937.9 838,039 320,215 28,516 5,804 49,560 125,732 43
157,869 744,617 7,820 96,009 3,224.3 943,654 353,278 33,035 6,521 48,091 143,537 45
190,384 886,407 12,049 119,588 3,844.2( 1,200,823 418,069 44,322 7,834 69,541 155,533 5.0
223,420| 1,056,645 9,286 144,158 45115 1,431,315 489,461 55,164 9,465 86,316 171,847 5.6
239,279 | 1,175,857 —4,535 163,592 4,7345| 1,550,238 578,355 69,580 11,522 92,308 182,936 5.7
257,634| 1,185,858 -11,018 175,969 4871.9| 1,752,628 640,140 69,816 11,872 96,933 178,702 6.0
265,924 | 1,222,651 —20,492 181,709 4,705.5| 1,809,950 660,817 60,861 13,603 100,615 182,152 5.8
Percent change from preceding
year:
1990 ... 7.1 113 n.m. 135 49 8.3 18.2 26.1 217 6.9
1991 77 9 n.m. 7.6 29 13.1 10.7 3 3.0 5.0
1992 ... 32 31 n.m. 33 =34 33 32 -12.8 14.6 3.8
" Revised. 3. GDP of all nonbank U.S. businesses excludes GDP of depository institutions, of government and government
P Preliminary. enterprises, and of private households; imputed GDP of owner-occupied farm and nonfarm housing; rental income

n.m. Not meaningful.
1. Data for 1988-91 are revised.

2. Research and development financed by U.S. affiliates, whether performed by themselves or by others.

of persons; business transfer payments; subsidies; and the statistical discrepancy.

GDP Gross domestic product
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tivity in 1992 than in 1987, the year of the last
benchmark survey.

The following are other highlights of the survey
for 1992:

share of all-U.S.-business gross product in
manufacturing increased from 10 percent to
14 percent.

o Affiliates with ultimate beneficial owners
(uBo’s) in the United Kingdom and Japan

e The growth in total assets of affiliates slowed accounted for the largest shares of total

substantially from previous years; the slow-
down was accompanied by a large drop
in affiliate expenditures for new plant and
equipment.

e Employment by nonbank affiliates declined 3
percent, the first decrease since at least 1977,
when Bea began to collect annual data on
affiliate operations. Increases in employment
resulting from new investments were much
smaller in 1992 than in 1991, and they were
more than offset by decreases in employ-
ment resulting from sales and liquidations of
foreign ownership interests.

e For the third consecutive year, the after-tax
net income of nonbank affiliates was nega-
tive. Affiliates reported losses of $20 billion,
which includes special charges taken against
earnings in order to conform to new ac-
counting standards for post-employment and
post-retirement benefits and for deferred in-
come taxes. Operating profits on a national

income accounting basis were positive after

having been negative in 1991.

e As in earlier years, more than one-half of
the gross product of nonbank affiliates was
in manufacturing. In 1987—92, the affiliate

CHART 1

Percentage of GDP of All Nonbank
U.S. Businesses Accounted
for by U.S. Affiliates, 1977-92
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affiliate gross product—21 percent and 16
percent, respectively.* Canadian-owned affil-
iates ranked third, with a share of 13 percent;
before 1991, their share was higher than that
of Japanese-owned affiliates.

e The affiliates’ share of total U.S. expendi-
tures on research and development (r&p), at
about 13 percent, was much higher than their
share of all-U.S.-business gope. Their higher
share of r&p reflects the typically large size
of affiliates and their tendency to be concen-
trated in research-intensive industries. The
number of affiliate employees engaged in r&D
was 104,000, Or about 2 percent of affiliate
employment.

e For all industries combined, the research in-
tensity of affiliates that performed r&p was
about the same as that of all r&p-performing
U.S. companies; however, in many individual
industries, the research intensity of affili-

4. The uso is that person, proceeding up a U.S. affiliate’s ownership
chain, beginning with and including the foreign parent, that is not owned
more than so percent by another person. The foreign parent is the first
foreign person in the affiliate’s ownership chain. Unlike the foreign parent,
the uso of an affiliate may be located in the United States. The uso of
each U.S. affiliate is identified to ascertain the person that ultimately owns
or controls and that, therefore, ultimately derives the benefits from owning
or controlling the U.S. affiliate.

CHART 2

Relative Movements in Real Gross Product
of Nonbank U.S. Affiliates and of All Nonbank
U.S. Businesses, 1987-92
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ates was substantially lower than that of all
rR&D-performing companies.

o Affiliates tended to be more highly union-
ized than all U.S. companies. Employees
covered by collective bargaining agreements
accounted for one-fifth of total employment
by U.S. affiliates, compared with one-eighth
for all U.S. businesses. In manufactur-
ing, however, the union-employment shares
for affiliates and all U.S. businesses were
much closer (24 percent and 21 percent,
respectively).

¢ Goods shipped by U.S. affiliates accounted
for 22 percent of total U.S. merchandise
exports. For two major product categories—
food products and petroleum products—
affiliates accounted for more than one-half of
total exports.

¢ Goods shipped to U.S. affiliates accounted
for 34 percent of total U.S. merchandise im-
ports; affiliates accounted for about one-half
or more of the imports of beverages and
tobacco, chemicals, road vehicles and parts,
and metal manufactures. More than two-
thirds of the imports by affiliates were goods
for resale without further manufacture by the
affiliates, reflecting the large share of imports
that was accounted for by wholesale trade
affiliates.

This article first discusses changes in affiliate
employment in 1992. It then briefly examines af-

CHART 3

Annual Changes in Employment
of Nonbank U.S. Affiliates, 1978-92

Thousands of Emplgees
700

600

500

400

300

200

<MLl
|- \.\I} | ll} - lI

o

o

-100

_200\\\\\\\\\\\\\\
1978 79 80 81 82 83 84 85 86 87 88 89 90 91 92

U.S. Department of Commerce, Bureau of Economic Analysis

filiate net income and operating profits in 1991
and 1992. Next, the article reviews changes in the
share of the U.S. economy accounted for by U.S.
affiliates since 1987, the year of the last benchmark
survey. It then analyzes information on research
and development, employment, and merchandise
trade from the 1992 benchmark survey that ei-
ther has not been available before or has not
been available since the last benchmark survey.
Finally, it summarizes selected data for majority-
owned affiliates. In the discussion, information
from outside sources, including press reports on
specific companies, is used to assist in the analysis
and interpretation of the survey results.

Employment in 1992

Employment by nonbank U.S. affiliates decreased
166,000 in 1992 t0 4,705,000 after increasing
137,000 in 1991. The decrease was the first since
at least 1977, when Bea began collecting annual
data on U.S. affiliate operations (chart 3). The
decrease can be attributed mainly to the fact that
increases in employment due to new foreign in-
vestments were more than offset by decreases

Table 2.—Sources of Change in Affiliate Employment,
1990-92

[Number of employees]

Line 1990 1991 1992
1 | Change in total affiliate employment 222,991| 137,464| —166,405
Change in employment of large
affiliates resulting from:
New investments 481,574 | 291,070 99,980
Expansions of existing op 107,892 107,364| 100,028

Sales or liquidations of businesses . | —354,130| —152,217 | 293,296

Cutbacks in existing operations ....... -126,502 | 136,407 | -110,151

Combinations of new investments
and sales or liquidations of

DUSINESSES ..o

oA wWN

-16,924| -9,620( -7,795

7 | Change not accounted for in lines
26 s 131,081 37,274 44,829

NoTE.—Lines 2-6 cover large affiliates with more than 500 employees. Coverage is limited
to large affiliates because a substantial number of small affiliates changed their organizational
structures, and in such cases, it is particularly difficult to determine the reasons for the
changes.

All of the change in an affiliate’s employment is shown on one line, even if the change
was not entirely attributable to that factor, because it was impossible to disaggregate the
change in an affiliate’s employment by source of change.

Employment of new affiliates was classified in “new investments,” and employment of
affiliates that were liquidated or sold was classified in “sales and liquidations.” For all other
affiliates, classification depended on (1) whether the affiliate’s employment increased or
decreased, (2) whether the affiliate acquired another business during the year, or (3) whether
the affiliate sold a business or business segment during the year.

Line 2 equals the yearend employment of affiliates that were acquired or established during
the year plus the change in employment of existing affiliates that had an increase in
employment and had acquired another U.S. business during the year.

Line 3 equals the change in employment of affiliates that did not acquire another U.S.
business, but had an increase in employment.

Line 4 equals the employment at the end of the prior year of affiliates that were liquidated
or sold during the year plus the change in employment of affiliates that had a decline in
employment and sold a business or business segment during the year.

Line 5 equals the change in employment of affiliates that did not sell a business or
business segment, but had a decline in employment.

Line 6 equals the change in employment of affiliates that both acquired and sold a
business or business segment during the year.

Line 7 equals the change in employment of large affiliates not accounted for in lines 2-6
plus all changes in employment for affiliates with fewer than 500 employees. It includes
changes resulting from the addition to the survey universe of affiliates that were required to
report in earlier years but did not.
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in employment due to sales and liquidations
of affiliate businesses. New investments added
only 100,000 employees in 1992, compared with
291,000 iN 1991 and 482,000 in 1990 (table 2).
Sales and liquidations of affiliate businesses re-
duced employment by 293,000. Other changes
had little net effect on employment: Decreases
due to cutbacks in existing operations of affili-
ates were roughly balanced by increases due to
expansions of existing operations.

By industry of affiliate, employment decreased
in every major industry (table 3). In re-
tail trade—a very labor-intensive industry—
employment dropped 90,000, amounting to
more than one-half of the total decrease in af-
filiate employment in 1992. This drop was more
than accounted for by the liquidation of the
ownership interest of a Canadian investor in a na-
tionwide U.S. retail chain. Affiliate employment
decreased 33,000 in “other industries,” mainly in
construction and transportation; a large part of
the decrease in transportation was due to the lig-

uidation of a Canadian interest in a U.S. railroad
company.

By country of uso, the largest decreases in em-
ployment were by affiliates with uso’s in Canada
(136,000) and the United Kingdom (116,000).
The largest increases were by affiliates with
UBO’S in the United States (62,000), Switzerland
(16,000), and Japan (9,000).”

Affiliate employment decreased in two-thirds
of the States. The largest decreases were in
California (39,000), New York (32,000), Florida
(16,000), and New Jersey (13,000); in each State,
a sizable portion of the decrease was accounted
for by the liquidation of the Canadian interest in
a nationwide retail chain. The only States with
substantial increases in affiliate employment were
Texas (11,000) and North Carolina (10,000).

5. The definition of foreign direct investment in the United States is
based on whether a U.S. company has a foreign parent rather than on the
location of the uso. Thus, while all U.S. affiliates have a foreign parent, some
may have a uso that is located in the United States.

Table 3.—Employment by Nonbank U.S. Affiliates, by Industry of Affiliate, by Industry of Sales, and by
Country of Ultimate Beneficial Owner, 1990-92

Thousands of employees Percent change
Change
1990 1991 1992 1991 1992
1991 1992
All industries, all COUNEHIES .....cvvvivieeeeeseses e 47345 4,871.9 4,705.5 1374 -166.4 3 -3
By industry of affiliate
Petroleum 149.4 137.0 122.2 -12.4 -14.8 -8 -11
Manufacturing 2,220.7 2,233.6 2,231.7 12.9 -1.9 1 *
Food and kindred products ..... 247.3 241.0 2425 —6.3 15 -3 1
Chemicals and allied products 512.5 508.3 515.3 —4.2 7.0 -1 1
Primary and fabricated metals 255.5 270.2 266.3 14.7 -3.9 6 -1
Machinery ........ccoeeveeenienes 509.1 509.0 492.1 -1 -16.9 * -3
Other manufacturing . 696.4 705.1 715.4 8.7 10.3 1 1
Wholesale trade ... 429.9 448.3 443.7 18.4 4.6 4 -1
Retail trade ............... 7447 797.5 707.1 52.8 -90.4 7 -11
Finance, except banking® . 53.8 57.9 55.1 41 -2.8 8 -5
Insurance ... 1333 152.9 152.5 19.6 -4 15 ®
Real estate . 433 416 37.9 =17 =37 -4 -9
Services ... 570.3 615.2 600.8 44.9 -14.4 8 -2
Oher INAUSIHIES ...uuvvvuuiiiviiiiriieni s 389.0 387.9 354.7 -11 -33.2 * -9
739.1 724.1 587.9 -15.0 -136.2 -2 -19
Europe ... 2,894.6 2,979.5 2,888.8 84.9 -90.7 3 -3
Of whi

France 338.9 364.9 358.7 26.0 -6.2 8 -2
Germany . 516.2 517.2 519.5 1.0 23 * ®
Netherlands . 286.5 298.5 306.1 12.0 76 4 3
Switzerland ....... 273.6 279.0 295.1 54 16.1 2 6
United Kingdom ........cccoooumvemmrvinnieionienns 1,050.9 1,077.1 961.4 26.2 -115.7 2 -11
Latin America and Other Western Hemisphere .. 1345 133.2 132.0 -13 -1.2 -1 -1
Africa 17.1 14.9 15.7 2.2 8 -13 5
Middle East 25.3 28.3 31.0 3.0 27 12 10
Asia and PACIfIC ..o 890.6 959.6 956.0 69.0 -3.6 8 *

Of which:
Australia 166.2 155.0 137.8 -11.2 -17.2 -7 -1
Japan . 629.2 719.4 728.2 90.2 8.8 14 1
United States 331 323 94.1 -8 61.8 -2 191

* Less than 0.5 percent (+).
1. Data for 1992 exclude savings institutions and credit unions, which were reclassified to
banking.

July 1994
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Net Income in 1992

Affiliates reported losses in 1992 of 20 bil-
lion, almost twice as large as their losses in
1991 (table 4); prior to 1990, the net income
of affiliates had been positive. These figures
are after taxes, and they include capital gains,
income from investments, and other nonoperat-
ing income. However, the “profit-type return”
of affiliates—an economic accounting measure
of the profits generated from production (see
footnote to table 4)—was positive in 1992 ($2
billion) after being negative in 1991 (-2 bil-
lion). Much of the drop in net income in 1992
was due to one-time adjustments to earnings
made by many affiliates to conform with new
accounting standards for post-employment and
post-retirement benefits and for deferred income
taxes. The net effect of these adjustments was
to reduce net income by a substantial amount.
However, the adjustments had no effect on the
profit-type-return measure.

Table 4.—Net Income and Profit-Type Return of Nonbank
U.S. Affiliates, by Industry of Affiliate, 1991 and 1992

[Millions of dollars]

Net income Profit-type return

1991 1992 1991 1992

All indUSENES oo -11,018| -20,492 | -1,669 2,103
PEtroleUM ... 508 —450 2,962 2,855

—-3,265| -8,661 169 1,882
210 226 236 440
3,886 -1,288 4,386 4,443
-1,072| -2,114 =572 —475
-3,105| -2,366| -1,992| -1,531

Manufacturing ...........coeeenee.
Food and kindred products .....
Chemicals and allied products
Primary and fabricated metals
Machinery ...

Other manufacturing .........ccocovevevns -3,186| -3,119( -1,890 -994
Wholesale trade .| 1,284 -223 6 865
Retail trade . —614| -2,113 125 =142
Finance, exce, -839 828 75 525
Insurance ... . 2,602 2,274 1,498 1,908
Real StAte ... -3,370| -4,850| -2,291| -2,703
SEIVICES ..o -3,737| -3,067| -3,295| -2,253

Of which:

Hotels and other lodging places ... | -1,458| =-1,591| -1504| -1,593
Motion pictures, including

television tape and film ............ -1,365| -1,175| -1,220 -618

Other iNdUSHHES ........vvvveererierierieiis -1,019| -4,231 -919 -835

Of which:

Transportation ..........ccveeneeecienees -1,046| -1371| -1252| -1,192
Communication and public utilities =274 -2,347 —-492 -40

1. This measure of operating profits is a component of gross product originating in U.S.
affiliates. It is before income taxes; excludes capital gains, income from investments, and other
nonoperating income; is before deduction of depletion charges; and includes an inventory
valuation adjustment.

The 1992 Benchmark Survey

Benchmark surveys are Bea’s most comprehensive surveys of for-
eign direct investment, in terms of both coverage of companies and
subject matter. The 1992 survey covered all U.S. affiliates of foreign
direct investors that had assets, sales, or net income of more than
$1 million. It collected detailed information on the financial struc-
ture and operations of U.S. affiliates as well as on transactions and
positions between the U.S. affiliates and their foreign parents.

The data from the benchmark survey extend universe estimates
that begin with the year 1977 and that are derived from both annual
and benchmark surveys. In addition, they will be used in preparing
annual estimates in subsequent nonbenchmark years; these estimates
are derived as the sum of (1) sample data reported in Bea’s annual
surveys of foreign direct investment in the United States and (=2)
estimates for nonsample affiliates, which are extrapolated from the
prior benchmark survey.

Many of the items for which data were collected in the 1992
benchmark survey are similar to those for earlier years. However,
some of the data from the 1992 benchmark survey—such as the
expanded data on research and development that are discussed in
this article—were not regularly collected before this survey. Other
data on affiliates have been regularly collected only in benchmark
survey years: These data include gross property, plant, and equip-
ment used for manufacturing; interest receipts and payments; the
number of employees covered by collective bargaining agreements;
U.S. merchandise exports and imports by product and by country
of destination or origin; and merchandise imports by intended use.

Except for a change in the classification of savings institutions and
credit unions, the concepts and definitions underlying the 1992 data
are essentially the same as those for Bea’s 1987 benchmark survey.'

1. For information on the 1987 survey, see U.S. Department of Commerce, Bureau
of Economic Analysis, Foreign Direct Investment in the United States: 1987 Benchmark
Survey, Final Results (Washington, pc: U.S. Government Printing Office, August 1990).

Beginning with 1992, the data for nonbank U.S. affiliates exclude
savings institutions and credit unions, which have been reclassified
from the “finance, except banking” industry to the banking industry.
In 1992, U.S. affiliates that were savings and loans or credit unions
had total assets of $27 billion, sales of s2 billion, and employment of
6,800 (compared with total assets of $382 billion, sales of $33 billion,
and employment of 57,900 for affiliates classified in “finance, except
banking™). A full methodology of the 1992 survey will accompany
the revised data, which will be published next year.

The preliminary benchmark survey results include estimates of
data for reports that could not be fully processed in time for pub-
lication. However, the amount of estimation required was small,
particularly for key items; for example, only 3 percent of the totals
shown in the accompanying tables for both assets and employ-
ment was estimated. The percentage of estimated data reflected in
the preliminary results is significantly smaller for the 1992 bench-
mark survey than it was for the 1987 benchmark survey because the
development of online interactive editing programs and improved
estimating methodologies have shortened processing time and per-
mitted greater use of data from partially processed reports. The final
survey results, to be published next year, will incorporate data from
reports received and processed after publication of these preliminary
results. Revisions are expected to be small overall; however, they
could be sizable for some individual countries, industries, States, or
items.

In the 1992 benchmark surwey, a long form, requesting informa-
tion in considerable detail, was filed by affiliates with assets, sales,
or net income greater than $s0 million. To minimize the burden on
survey respondents, a short form, containing less detail, was used
for filing by smaller affiliates. For these affiliates, Bea has estimated
the items that appear only on the long form, so that the published
results are presented in the same detail for all affiliates.
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By major industry, affiliate net income
in 1992 was negative in every industry ex-
cept nonbank finance and insurance. In
three industries—petroleum, manufacturing, and
wholesale trade—affiliates incurred losses de-
spite having a positive profit-type return, and
in a fourth—“other industries”—affiliates in-
curred losses on a net-income basis that were
many times larger than their losses in terms of
profit-type return.

In manufacturing, net income dropped ss5 bil-
lion in 1992 despite a s2 billion increase in
profit-type return. Almost all of the decrease
was accounted for by affiliates in chemicals; it
mainly reflected the one-time accounting adjust-
ments described earlier for post-employment and
post-retirement benefits. In “other industries,”
net income dropped $3 billion, mainly reflecting
one-time accounting adjustments for deferred in-
come taxes by affiliates in the communications
industry.

In some industries, the negative net income of
affiliates reflected continuing losses from current
operations (that is, negative profit-type return).
Operating losses were particularly large for af-
filiates in real estate and services; most of the
losses in services were by affiliates in the hotel
and motion picture industries.

Share of the U.S. Economy, 1987-92

This section discusses changes in the share of the
U.S. economy accounted for by nonbank U.S. af-
filiates since 1987, the year of the last benchmark
survey. The changes are discussed in terms of two
measures of economic activity: Gross product
(an economic accounting measure of production)
and employment. Unlike the data on gross prod-
uct, the data on U.S.-affiliate employment are
available by industry of sales as well as by indus-
try of affiliate (see the box on this page). Because
the affiliate employment data classified by in-
dustry of sales are roughly comparable to the
all-U.S.-businesses employment data classified by
industry of establishment, they can be used to
calculate affiliate shares of the U.S. economy at a
greater level of industry detail than is appropriate
using the gross product data, which are available
only by industry of affiliate.® Data on affiliate

6. Data on the manufacturing establishments of U.S. affiliates can be
used to calculate affiliate shares of U.S. economic activity in each of the de-
tailed manufacturing industries defined at the four-digit level of the Standard
Industrial Classification. These establishment-level data—the result of a joint
project of Bea and the Bureau of the Census—are currently available for the
years 1987—-90. The data for 1990 are discussed in|“Characteristics of Foreign-
Owned U.S. Manufacturing Establishments,”|Survey or CURRENT BusiNEss

July 1994

employment are also collected by State; thus, af-
filiates’ share of all-U.S.-business employment in
each State can be computed.

Whether measured in terms of gross product
or employment, affiliates’ share of the U.S. econ-
omy has increased substantially since 1987. Much
of the increase was the result of acquisitions by
foreigners of existing U.S. companies.

Gross product

The U.S.-affiliate share of the gross product of
all nonbank U.S. businesses increased steadily
from 4.5 percent in 1987 to 6.0 in 1991 and then
declined to 5.8 percent in 19927 In 1982-87,
the share had edged up from 4.3 percent to 4.5
percent.

74 (January 1994): 34-59. Data for 1991 are scheduled for publication this
fall.

7. The U.S.-affiliate gross product estimates for 1988-91 presented in this
article are revised from those previously published. The revised estimates
incorporate improved estimates of net interest paid, a major component of
gross product. The improved estimates of net interest paid, in turn, reflect
information on interest payments and receipts reported in the 1992 bench-
mark survey. (Such payments and receipts are reported only in benchmark
survey years and must be estimated for other years.) Tables presenting the
revised gross product estimates for 1991 (and preliminary estimates for 1992)
disaggregated by industry and component and by industry and country of
uBo appear at the end of this article. Tables presenting the same detail for the
revised 1988-90 estimates are available from Bea on request; for information,
call (202) 606-9893.
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Data by Industry of Affiliate and by Industry of Sales

Most data from the benchmark survey are classified by industry of affiliate.

For this classification, an affiliate’s primary industry—that is, the industry
that accounts for the largest portion of its sales—is determined, and all data
are shown in that industry even if the affiliate also has activities in secondary
industries.

Sales and employment are also classified by industry of sales. For this
classification, an affiliate’s sales and employment are shown in those indus-
tries rather than in the affiliate’s primary industry. Employment classified
by industry of sales should generally approximate that classified by industry
of establishment (plant), because an affiliate that has an establishment in an
industry usually also has sales in that industry.'

Data classified by industry of sales are preferable for analyses of the various
activities in which diversified enterprises are engaged. The pattern of change
in employment by industry of sales may differ from the pattern by indus-
try of affiliate because the changes in employment in affiliates’ secondary
industries may not parallel those in their primary industries. A change in
an affiliate’s industry of classification may also cause these patterns to dif-
fer; when employment is classified by industry of affiliate, all employees are
shifted from the old industry to the new one, but when it is classified by
industry of sales, changes in employment for an industry reflect only actual
changes in employment in that industry.

1. However, if one establishment of an affiliate provides all of its output to another estab-
lishment of the affiliate, the affiliate will not have sales in the industry of the first establishment.
For example, if an affiliate operates both a metal mine and a metal-manufacturing plant and if
the entire output of the mine is used by the manufacturing plant, all of the affiliate’s sales will
be in metal manufacturing, and none in metal mining. When the mining employees are dis-
tributed by industry of sales, they are classified in manufacturing even though the industry of the
establishment is mining.
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Most of the increase in share occurred in 1987—
89, when new investment activity was strong.
Annual outlays by foreign investors to acquire
and establish U.S. business enterprises averaged
$61 billion in 1987-89, compared with $19 billion
in 1982—86. After continuing to increase in 1990
and 1991, the affiliate share of all-U.S.-business
gross product declined in 1992, when investment
outlays—at s$15 billion—were lower than at any
time since 1984.°

By industry.—In 1987—92, the affiliate share of all-
U.S.-business gross product increased substan-
tially in manufacturing, services, and “other in-
dustries,” but decreased substantially in nonbank
finance (table 5).°

In  manufacturing, which consistently ac-
counted for more than one-half of total affiliate
gross product, the affiliate share of all-U.S.-
business Goe increased from 10.5 percent in 1987
to 14.2 percent in 1991, dipping slightly in 1992.

In services, the affiliate share increased from o.9
percent in 1987 to 1.8 percent in 1992. Underlying
this increase were rapid increases in affiliate gross
product in such industries as hotels, business
services, and motion pictures.

In “other industries,” the affiliate share in-
creased from 1.2 percent to 2.2 percent, reflecting
large increases in affiliate gross product in min-
ing, transportation, and communications and
public utilities.

8. Data on investment outlays appear in [“U.S. Business Enterprises Ac-
quired or Established by Foreign Direct Investors in 1993,”| Survey 74 (May
1994): 50.

9. At levels of industry disaggregation more detailed than those shown
in table 5, the data used to compute the shares of gross product are not
strictly comparable. The data on the coe of all U.S. businesses are on an
establishment, or plant, basis, whereas the data on gross product of affiliates
are on an enterprise, or company, basis. On an enterprise basis, all of the
gross product of an affiliate is assigned to its major industry, even though
the affiliate may have establishments operating in a number of secondary
industries.

In nonbank finance, the affiliate share of all-
U.S.-business gross product increased from 16.5
percent in 1987 to 18.7 percent in 1989 and then
dropped to 6.1 percent in 1990. The large drop
in 1990 was due to a reduction, to below 10
percent, in a foreign investor’s minority stake
in a large US. firm and, to a lesser extent,
to a sizable reduction in operations by another
minority-owned firm.

By country.—In 1992, affiliates with uso’s in the
United Kingdom and Japan accounted for the
largest shares of total affiliate gross product—
21.5 percent and 16.2 percent, respectively (table 6
and chart 4). The share for British-owned af-

CHART 4

Percentage of Total Gross Product

of Nonbank U.S. Affiliates Accounted

for by Affiliates of Selected UBO Countries,
1987 and 1992

Percent
25

B 0s7

1992

20

15

10

ogl_l_l_l_ll;

United Kingdom
Japan

Netherlands
Germany France

Canada

UBO Ultimate beneficial owner

U.S. Department of Commerce, Bureau of Economic Analysis

Table 5.—Gross Product of Nonbank U.S. Affiliates and of All Nonbank U.S. Businesses by Industry, 1987-92

U.S. affiliates All U.S. businesses 2 U.S. affiliates as a percentage of all U.S.
businesses

1987 1988 1989 1990 1991 1992 1987 1988 1989 1990 1991 1992 1087 | 1088 | 1989 | 1900 | 1901 | 1992

All industries .. | 157,869 | 190,384 223,420| 239,279 | 257,634 | 265,924 | 3,479,900 | 3,775,800 | 4,016,800 | 4,222,800 | 4,321,700 | 4,548,100 45| 50| 56| 57| 6.0| 58

Manufacturing ........... 91,271| 108,914 | 129,127| 140,249 | 144,116 152,752| 870,200| 952,200| 995,100 1,015,100 1,017,200 | 1,096,800 10.5| 11.4| 13.0 13.8| 14.2| 139

Wholesale trade ....... 20,761| 23,059| 25267| 26,874 31,075| 34,701| 300,500 328,300 349,400| 361,000| 373,100| 392,400 69| 7.0 7.2 741 83| 88

Retail trade .............. 10,457 | 13964| 16,667| 17,521| 22,001| 19,657 439,800 469,600 500,300 513400| 530,000 559,100| 24| 30| 33| 34| 42| 35
Finance, except

banking 3 8,884 9252| 10816| 3442 4,034| 3637 53800 52200 57,900 56,200/ 65300| 64,900| 165| 17.7| 187 61| 62| 56

Insurance ... 5067 5304| 3959 5835| 6,789| 6,402 80,700 97,800| 102,100 107,200 127,400| 121,700 6.3 54( 39| 54| 53| 53

Real estate 4830 5209 6,530 6,763 7,039 5582| 162,500 182,500| 193,800 204,700 204,600 218400 3.0/ 29| 34| 33| 34| 26

Services ... . 6974 11,153| 13276( 17,533| 18362| 20,300 769,100 851,800 935,300 1,025,700 1,075,800 | 1,098,600 9 1.3 141 17 17 18

Other industries ........ 9,623 13,528| 17,778 21,061| 24,217| 22,896 803,300| 841,400| 882,900 939,500 928,300 996,200 1.2 16| 20| 22| 26| 23

1. In this table, petroleum is not shown as a separate industry. Instead, in order to be consistent with the all-
U.S.-business data, affiliate gross product in the various petroleum subindustries is distributed among the other in-
dustries. Thus, manufacturing includes petroleum and coal products, wholesale trade includes petroleum wholesale
trade, and “other industries” includes oil and gas extraction, petroleum tanker operations, pipelines, petroleum stor-

age for hire, and gasoline service stations.

2. The gross-product data for all U.S. businesses in 1987-91 were estimated by adjusting the gross-product-

9L

3. Affiliate data for 1987-91 include, but data for 1992 exclude, savings institutions and credit unions.

by-industry data in the national income and product accounts to exclude depository institutions, private households,
business transfer payments, subsidies, rental income of persons, and the gross product imputed for owner-occupied
farm and nonfarm housing. The 1992 gross-product figures by industry were estimated by assuming that each indus-
try's share in the gross product of all industries combined was equal to its average share for the three years 1989-
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Table 6.—Gross Product of Nonbank U.S. Affiliates by Country of Ultimate Beneficial Owner, 1987-92

Millions of dollars Percent
1987 1988 1989 1990 1991 1992 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992
All COUNETIES oo 157,869 | 190,384 | 223,420| 239,279 | 257,634 | 265,924 | 100.0| 100.0| 100.0| 100.0| 100.0| 100.0
CANAUA ..o s 29,031 35384| 35984| 38304| 39,289 33372 184| 186| 16.1| 16.0| 153| 125
Europe 94,113 | 111,522 | 129,952 | 139,824 | 149,305| 160,230 59.6| 58.6| 58.2| 58.4| 58.0| 60.3
France .. 8434 10,828| 13,226| 14,934| 17,132| 19,528 53 5.7 5.9 6.2 6.6 7.3
Germany 1 15400 17,905| 20,844| 24,133| 25733| 27,563 9.8 9.4 93| 10.1| 10.0( 104
Netherlands .. 15,789 17,517| 19,120| 18,255| 18,607| 19,872 10.0 9.2 8.6 7.6 72 75
8,773| 10589| 14,441| 14,604| 15290| 16,966 5.6 5.6 6.5 6.1 5.9 6.4
33,096 40,048| 47,249| 53,259| 55,017 57,145 21.0| 21.0| 21.1| 223| 214| 215
12,621 | 14,634| 15072| 14,639| 17,525| 19,156 8.0 7.7 6.7 6.1 6.8 72
Latin America and Other Western Hemisphere ................. 6,098 7,119 8,584 8,639 9,137 8,910 3.9 3.7 3.8 3.6 35 3.4
AFFICA oot 1,729 1,289 1,195 1,260 1,241 1,262 11 7 5 5 5 5
MiIddIe BASt oo 1,775 2,608 4,225 3,142 3,919 3,408 11 14 19 13 15 13
Asia and Pacific . 23202 30423| 41,655| 46,269| 52551| 54,842 14.7| 16.0| 186| 193| 204| 206
Australia ... 3,250 4,127 7,399 8,096 8,809 8,370 21 22 33 34 34 31
Japan ... 17510 24,014| 31,098 34484 40,056| 43134 11.1| 126| 139| 144| 155| 162
Other ... 2,441 2,282 3,158 3,689 3,686 3,338 15 12 14 15 14 13
UNItEA SEALES ...vveeereeereereeeiseeisees ettt 1,921 2,041 1,825 1,842 2,191 3,900 12 11 8 8 9 15

1. For the years prior to 1990, includes data only for the Federal Republic of Germany. Begin-
ning with 1990, also includes the former German Democratic Republic (GDR). This change has
no effect on the data because there were no U.S. affiliates of the former GDR prior to 1990.

Table 7.—Employment by Nonbank U.S. Affiliates and by All Nonbank U.S. Businesses, by Industry, 1987-92

Thousands of employees U.S. affiliates as a percentage of all
U.S. businesses
U.S. affiliates All U.S. businesses 2
1987 | 1988 | 1980 | 1990 | 1991 | 1992 | 1987 | 1988 | 1980 | 1990 | 1001 | 1002 |1987 | 198819891990 1991 1992
Al INAUSENIES 3 oo 3,224 3,844 | 4511 4,734 | 4,872 4,706| 86,721 | 89,674 | 91,404 | 92,621 | 91,315| 91,771| 3.7| 43| 49| 51| 53| 51
MANUFACHURNG <...vvvveereevevvsssseeessssseesessssseesesssssssssssseeeeses 1,472 | 1,732 1,993| 2,114| 2,159| 2,108| 19,119 | 19,517| 19,525| 19,207 | 18,536 | 18,180| 7.7| 8.9| 10.2| 11.0| 11.6| 116
Petroleum and coal products 71 82 86 90 91 78 162 160 153 155 157 155 @ & O & & &
Chemicals and allied products ... 269 289 318 332 341 346 1,027 1,063 1,081| 1,093 1,083 1,083| 26.2( 27.2( 29.4| 30.4| 31.4| 32.0
Stone, clay, and glass products . 82 90| 107| 110 102| 108 564 573 570 558 524 513| 14.5| 15.6| 18.7| 19.7| 19.5| 21.0
Electric and electronic equipment .. 202 243 275 271 276 262 1687 1,774 1,746| 1,675 1593 1525| 12.0( 13.7( 157| 16.2| 17.3| 17.2
Primary metal industries ......... 90 81 97| 112 111 111 741 771 772 756 723 693 12.2| 10.6| 12.6| 14.8| 15.4| 16.1
Rubber and plastics products 56 93| 101| 129 126| 130 857 868 892 891 865 879| 6.6 10.7| 11.3| 145| 145| 148
Food and kindred products ... 137 177 203 207 211 198 1,630 1,643| 1,649| 1666| 1,672 1,656 8.4| 10.8| 12.3| 12.4| 12.6| 11.9
Instruments and related products 76 85 101 112 118 109| 1,028 1,035 1,025 1,005 973 929 74| 82| 99| 112| 121 118
Motor vehicles and equipment ... 56 63 76 90 96 91 854 852 854 808 785 818| 6.6| 7.4| 89| 11.2| 122| 111
Machinery, except electrical ... 121| 160| 213| 218| 220 209| 2,062| 2,119| 2,139 2,109| 2,012| 1928 59| 75| 99| 10.3| 109| 10.8
Fabricated metal products .. 58 85| 100 101| 109 108| 1,414| 1,438| 1447| 1421| 1357| 1,330 41| 59| 69| 7.1| 80| 81
Paper and allied products .. 46 47 48 50 52 51 677 689 698 699 690 690| 69| 68| 68| 71| 76| 73
Printing and publishing 83 95 108 109 103 102 1530 1,581 1,589| 1,602 1569 1535 54| 6.0| 6.8| 68| 6.6| 6.6
Textile mill products ... 27 34 33 37 40 44 732 733 724 695 674 676 37| 46| 46| 54| 59| 65
Other transportation equipment .. 12 27 33 41 50 50| 1,165| 1,184| 1,196( 1,179| 1,104| 1,018| 1.0| 23| 28| 35| 45| 49
Apparel and other textile products . 12 16 26 28 29 29 1,106 1,03| 1,086 1,046| 1,016 1,016 1.1| 15| 24| 27| 29| 28
Lumber, wood, furniture, and fixtures 25 29 24 28 32 291 1291| 1322 1,306| 1,263| 11173 1177| 19| 22| 19| 22| 27| 24
Other 47 38 45 49 52 55 592 609 598 586 566 559 79| 62| 75| 83| 92| 99
Mining 68 73 81 93 88 78 718 718 693 712 690 636 94| 10.2| 11.7| 13.0| 12.7| 123
Insurance .. 81 111 122 127 144 142 2162 2,230 2,164| 2199| 2232| 2,204 37| 50| 56| 58| 65| 64
Finance, except banking S 79 96 92 54 65 68| 1,044| 1,048| 1,026 1,035| 1,042| 1089 75| 92| 90| 53| 62| 63
Wholesale trade ... 282| 294| 322 355| 344| 348| 5984| 6,139| 6,259| 6,245| 6,151| 6,148 47| 48| 51| 57| 56| 57
Transportation ... 87| 124| 174 221| 218| 182| 3,238| 3,379| 3469| 3586| 3560| 3569 27| 37| 50| 61| 61| 51
Retail trade ... 633| 772 948| 848| 890| 799| 19,144 19,753| 20,145| 20,273 | 19,948| 20,072 33| 39| 47| 42| 45| 40
Services® . 329 426 529 660 719 706| 24,850| 26,169| 27,270 | 28,443 | 28,779| 29,748| 13| 16| 19| 23| 25| 24
Real estate ... 31 31 31 34 33 31| 1305| 1,350 1,442 1462| 1443| 1427 23| 23| 21| 23| 23| 22
Communication and public utilities . 14 14 23 29 29 491 2204 2,211 2,208 2,262| 2,251| 2,218 6 6| 10| 13| 13| 22
Agriculture, forestry, and fishing . 18 20 33 33 44 31| 1806| 1,856| 1,838 1,879| 1,853| 1,818| 1.0| 11| 18| 18| 24| 17
Construction ...... 57 63 72 80 73 68| 5147| 5304 5365| 5318| 4,830| 4662 11| 12| 13| 15| 15| 15
UNSPECIFIEA 7 ovoeervreirie s 70 81 85 78 61 95 na. n.a. na. na. na. na| na| na/| na/| na| na| na
n.a. Not applicable. Rico, in “other U.S. areas,” and in the “foreign” category was excluded from the U.S.-affiliate employment total

1. Classified by industry of sales. In this table, petroleum is not shown as a separate major industry. Instead,
in order to be consistent with the all-U.S.-business data, affiliate employment in the various petroleum subindustries
is distributed among the other major industries. Thus, manufacturing includes petroleum and coal products, wholesale
trade includes petroleum wholesale trade, retail trade includes gasoline service stations, and so on.

2. Classified by industry of establishment. These data are from table 6.4C of the “National Income and Product
Accounts (NIPA) Tables” in the January 1992 and August 1993 issues of the SURVEY OF CURRENT BUSINESS. The
total is equal to employment in private industries less the employment of depository institutions and private house-
holds. All-U.S. employment totals in this table differ from those shown in table 8; the data in table 8 are from
BEA's Regional Economic Information System and are derived as the sum of the State estimates. The estimates
in table 8, unlike those in this table, do not exclude employment in depository institutions, but do exclude U.S.
residents temporarily employed abroad by U.S. businesses. They may also differ from the NIPA estimates in this
table because of different data sources and revision schedules.

3. For consistency with the coverage of the all-U.S.-business employment data, U.S. affiliate employment in Puerto

when the percentage shares on this line were computed.

4. The affiliate and all-U.S.-business employment data in petroleum and coal products are not comparable and,
hence, are not shown here, because affiliate employment in this industry includes a substantial number of nonmanu-
facturing employees. When a rough adjustment is made to remove the nonmanufacturing employees from the affiliate
data, the affiliate share of all-U.S.-business employment in petroleum and coal products is about 28 percent in 1988,
36 percent in 1989, 39 percent in 1990, 39 percent in 1991, and 31 percent in 1992.

5. Excludes savings institutions and credit unions, which was reclassified to banking in the 1987 Standard Industri-
al Classification.

6. Excludes private households.

7. In the breakdown of employment by industry of sales, U.S. affiliates that filed long forms in the annual surveys
had to specify their eight largest sales categories, and U.S. affiliates that filed short forms had to specify their three
largest sales categories. Employment in all unspecified industries combined is shown on this line.
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filiates changed little in 1987—92, but the share
for Japanese-owned affiliates increased by al-
most one-half—from 11.1 percent in 1987. The
share for French-owned affiliates also increased
substantially—from 5.3 percent to 7.3 percent. In
contrast, the share for Canadian-owned affiliates
dropped from 18.4 percent to 12.5 percent; about
one-half of this decrease occurred in 1992.

Employment

The share of all-U.S.-business employment ac-
counted for by affiliates increased every year
in 1987—91—rising from 3.7 percent to 5.3
percent—and then declined to 5.1 percent in 1992
(table 7).

By industry.—In 1987—92, the affiliate shares of
all-U.S.-business employment increased substan-
tially in mining, insurance, transportation, and
manufacturing.

In mining, the major industry in which the
affiliate share has consistently been highest, the
share increased through 1990, when it peaked at
12.7 percent, and then declined to 12.3 percent by
1992.

In insurance, the share increased from 3.7 per-
cent in 1987 to 6.5 percent in 1991 and then
dropped slightly in 1992.

In transportation, the share increased rapidly
in 1987—90, from 2.7 percent to 6.1 percent, but
leveled off in 1991 and declined to 5.1 percent in
1992. The increase in 1987—90 was largely due
to a few major acquisitions by foreign companies
(including acquisitions of minority interests in
U.S. airlines); the decline in 1992 was mainly the
result of the liquidation of a Canadian investor’s
interest in a U.S. railroad.

In manufacturing, the share increased steadily,
from 7.7 percent in 1987 to0 11.6 percent in 1991 and
remained at 11.6 percent in 1992. Within manu-
facturing, the largest increases in affiliate shares
in 1987—92 were in rubber and plastics products
(from 6.6 percent to 14.8 percent) and in stone,
clay, and glass products (from 14.5 percent to
21.0 percent). The increase in rubber and plastics
products was mainly due to two large acquisi-
tions in tire manufacturing—one in 1988 by a
Japanese tire manufacturer and the other in 1990
by the U.S. affiliate of a French tire manufacturer.
The increase in stone, clay, and glass prod-
ucts also reflected substantial acquisition activity,
particularly in 1988—9o0.

Affiliate shares also increased substantially in
chemicals, electric and electronic equipment, ma-
chinery, and motor vehicles. The share in motor
vehicles increased from 6.6 percent in 1987 t0 12.2
percent in 1991 and then declined to 11.1 percent
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Table 8.—Employment by Nonbank U.S. Affiliates and by All U.S. Businesses, by State, 1987-92

[Thousands of employees]
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Nonbank U.S. affiliates

All U.S. businesses *

Nonbank U.S. affiliates as a percent-
age of all U.S. businesses

1987 1988 1989 1990 1991 1992 1987 1988 1989 1990 1991 1992 1987 | 1988 | 1989 | 1990 | 1991 | 1992

TOtAl 2 oo 3,224 3844| 4512 4735 4872| 4,706| 88,062| 90,997 93,320 94,510 92,596 93,022 36| 42| 48| 50| 52| 50

New England ... 206 250 290 281 286 267 5,747 5,890 5,870 5,661 5,347 5306| 36| 42| 49| 50| 54| 50
Connecticut 57 72 88 76 81 82 1,483 1,509 1,502 1,459 1,382 1354 38| 48| 58| 52| 59| 6.0
Maine ........... 21 24 27 27 27 24 425 449 461 452 430 428| 48| 54| 59| 59| 62| 56
Massachusetts . 93 110 129 131 129 114 2,759 2,823 2,797 2,682 2,526 2508 34| 39| 46| 49| 51| 45
New Hampshire 19 22 25 26 28 28 459 473 470 447 422 427 41| 47| 53| 58| 67| 65
Rhode Island 1 12 13 13 14 12 410 416 417 403 378 376| 26| 29| 31| 33| 37| 33
Vermont 6 8 8 8 7 8 210 219 224 219 210 212 29| 36| 37| 35| 34| 35
741 838 928 930 957 892| 16,772 17,151| 17,363| 17,283 16,641| 16449 44| 49| 53| 54| 58| 54

37 42 42 43 42 36 283 295 307 309 302 302| 13.0| 14.2| 13.7| 139| 13.7| 119

7 9 11 11 11 10 407 422 428 433 417 411 17| 21| 25| 26| 27| 24

54 62 72 80 77 75 1,705 1,776 1,815 1,819 1,742 1727 32| 35| 39| 44| 44| 43

173 204 223 227 230 216 3,127 3,186 3,213 3,150 2,995 2962 55| 64| 69| 72| 77| 73

303 343 377 348 372 340 6,909 7,006 7,042 6,989 6,684 6,552| 44| 49| 54| 50| 56| 52

Pennsylvania 167 179 204 222 226 215| 4342 4466| 4557 4583 4501 4496| 38| 40| 45| 48| 50| 48
Great Lakes 520 655 773 813 819 807| 15368| 15873| 16,317| 16,551| 16,331 16,475 34| 41| 47| 49| 50| 49
lllinois ... 168 214 245 246 250 246 4,358 4,494 4,593 4,649 4,585 4575| 39| 48| 53| 53| 55| 54
Indiana .. 67 83 98 127 125 126 2,000 2,090 2,164 2,198 2,185 2,226 34| 40| 45| 58| 57| 57
Michigan 96 116 143 140 139 140 3,198 3,279 3,391 3,434 3,352 3,394 30| 35| 42| 41| 41| 41
Ohio ...... 133 170 208 219 221 213 4,005 4,126 4,227 4,276 4,203 4228 33| 41| 49| 51| 53| 50
55 71 79 81 84 82 1,807 1,884 1,943 1,995 2,006 2,052 30| 38| 41| 41| 42| 40

143 185 235 248 267 258 6,330 6,552 6,748 6,878 6,874 6999 23| 28| 35| 36| 39| 37

20 29 31 33 34 33 920 969 1,010 1,035 1,046 1062 22| 30| 31| 32| 32| 31

Kansas . 20 28 31 30 35 27 841 865 888 908 911 926 24| 32| 35| 33| 38| 30
Minnesota . 40 51 82 90 95 94 1,703 1,763 1,814 1,847 1,852 1896 | 24| 29| 45| 49| 51| 50
Missouri ... 50 59 72 74 78 77 1,919 1,974 2,022 2,039 1,999 2,025 26| 30| 36| 36| 39| 38
Nebraska .. 8 13 14 15 17 16 553 574 595 612 616 626 14| 22| 23| 24| 27| 26
North Dakot 3 3 3 3 4 5 193 197 200 206 211 217| 14| 14| 14| 15| 20| 24
South Dakota ... 2 3 3 5 5 6 201 210 219 231 238 248 9| 14| 15| 19| 21| 23
Southeast ... 808 950( 1,106| 1,153| 1,192 1,174 19,668 20,456| 21,050 21,421| 21,096| 21,463| 41| 46| 53| 54| 56| 55
Alabama ... 35 42 65 56 65 61 1,239 1,284 1,320 1,348 1,350 1380 29| 33| 49| 41| 48| 44
Arkansas 21 26 32 29 30 31 712 739 762 783 790 815 30| 35| 42| 37| 38| 38
Florida .. 124 154 178 206 211 195 4,283| 4473 4,632 4,716 4,608 4666 29| 34| 38| 44| 46| 42
Georgia . 122 144 157 161 163 154 2,373 2,454 2,501 2,526 2,462 2518 52| 59| 63| 64| 66| 6.1
Kentucky 39 48 56 66 71 69 1,112 1,161 1,203 1,235 1,229 1260 35| 41| 47| 53| 58| 55
Louisiana .. 51 56 65 61 62 62 1,200 1,233 1,256 1,300 1,315 1325 43| 46| 52| 47| 47| 47
Mississippi 18 20 24 24 24 24 688 716 737 750 752 771 25| 28| 33| 31| 31| 31
North Carolina .. 134 157 177 181 181 191 2,483 2,593 2,659 2,695 2,642 2,698| 54| 61| 66| 67| 68| 7.1
South Carolina . 76 85 101 105 110 111 1,159 1,220 1,258 1,295 1,261 1267 65| 7.0| 81| 81| 87| 88
Tennessee .... 82 98 114 117 120 122 1,735 1,809 1,871 1,894 1,880 1933| 47| 54| 61| 62| 64| 63
Virginia ..... 80 93 106 113 119 120 2,210 2,291 2,363 2,377 2,304 2321| 36| 40| 45| 48| 52| 52
West Virginia 25 27 29 35 35 34 473 482 490 503 503 510| 54| 55| 6.0 69| 69| 6.7
Southwest ... 295 338 381 418 428 434 8,016 8,207 8,398 8,663 8,724 8,830 37| 41| 45| 48| 49| 49
Arizona . 44 48 54 57 57 53 1,201 1,234 1,261 1,279 1,271 1298 36| 39| 43| 45| 45| 41
New Mexico . 14 15 16 17 15 14 409 421 432 445 449 462| 34| 36| 37| 39| 33| 29
Oklahoma . 27 38 42 44 44 44 887 910 932 959 967 980| 3.1| 42| 45| 45| 46| 45
Texas 210 236 270 300 313 324 5519 5,642 5773 5979 6,037 6,090 38| 42| 47| 50| 52| 53
Rocky Mountain .. 53 63 74 100 110 108 2,336 2,405 2,500 2,590 2,650 2,745 23| 26| 30| 39| 42| 39
Colorado ... 28 34 42 56 62 61 1,192 1,215 1,254 1,289 1,308 1355 24| 28| 33| 44| 47| 45
Idaho ... 4 6 8 12 13 14 271 286 302 318 329 3441 15| 20| 26| 37| 39| 39
Montana 4 4 4 5 6 5 215 222 230 237 244 254 17| 17| 18| 22| 23| 21
Utah ...... . 13 15 16 21 24 23 519 541 570 597 617 638| 24| 28| 28| 35| 39| 36
WYOMING oo 4 4 4 6 6 6 138 140 144 149 152 154| 31| 28| 29| 39| 37| 36
Far West 407 502 635 695 710 667| 13,297| 13915| 14,490| 14,852| 14,309| 14,124 3.1| 36| 44| 47| 50| 47
California 335 407 515 556 561 522| 10,373| 10,818| 11,200| 11,406| 10,853| 10,614| 32| 38| 46| 49| 52| 49
Nevada . 11 14 20 23 25 23 454 490 531 567 570 576 23| 28| 37| 40| 44| 40
Oregon ..... 21 25 31 39 42 43 916 967 1,018 1,051 1,046 1,063| 23| 26| 30| 37| 40| 40
Washington .. 41 56 70 78 82 79 1,554 1,639 1,741 1,829 1,840 1870 26| 34| 40| 42| 45| 42
Alaska ... 8 8 11 13 13 10 148 151 162 171 175 179| 51| 5.0| 65| 7.7| 76| 54
Hawaii ... 27 35 45 53 56 53 381 397 421 442 72| 88| 10.7| 120| 125 11.7
Puerto Rico .. 13 15 19 16 19 20 .. . I na.| na| na| na/| na| na
Other U.S. areas 3 4 5 9 9 10 10 na| nal| nal| na| na| na
Foreign4 2 3 6 5 4 5. na.| na| na| na/| na/| na

n.a. Not available.

1. The data on employment of all U.S. businesses are from BEA's Regional Economic Information System. The
totals are equal to employment in private industries less employment of private households. The all-U.S.-business
employment totals shown in this table differ significantly from those shown in table 7, which are from table 6.4C
of the “National Income and Product Accounts (NIPA) Tables” in the January 1992 and August 1993 issues of
the SURVEY OF CURRENT BUSINESS. The all-U.S. employment data in this table are derived as the sum of the State
estimates. They differ from the NIPA estimates of employment because they include banking and, by definition,
they exclude U.S. residents temporarily employed abroad by U.S. businesses. They also may differ from the NIPA

estimates because of different data sources and revision schedules.
2. For consistency with the coverage of the all-U.S.-business employment data, U.S. affiliate employment in Puerto
Rico, in “other U.S. areas,” and in “foreign” was excluded from the U.S. affiliate employment total when the percent-
age shares on this line were computed.
3. Consists of the U.S. Virgin Islands, Guam, American Samoa, U.S. offshore oil and gas sites, and all other
outlying U.S. areas.
4. Consists of employees of U.S. affiliates working abroad.
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in 1992. The increase in 1987—91 largely reflected
expansions in the operations of Japanese-owned
affiliates; the decline in 1992 was partly due to the
liquidation of a Canadian-owned affiliate and to
reductions resulting from the consolidation of a
Swedish-owned affiliate.

By State.—The share of all-U.S.-business employ-
ment accounted for by affiliates in each of the
years 1987—92 was highest in Delaware, followed
by Hawaii and South Carolina (table 8). The
affiliate share in Delaware was about 14 per-
cent in 1988—91, but dropped to less than 12
percent in 1992; most of this drop was due to
cutbacks in employment at a large minority-
owned affiliate. In Hawaii, the affiliate share
increased rapidly in 1987—91—from 7.2 percent to
12.5 percent—and then declined slightly in 1992;
more than two-thirds of affiliate employment was
by Japanese-owned affiliates. In South Carolina,
the affiliate share increased every year—from 6.5
percent in 1987 to 8.8 percent in 1992.

Expanded Information
from the Benchmark Survey

The 1992 benchmark survey provides data on ex-
penditures on research and development (r&p)
performed by U.S. affiliates, whether financed by
the affiliates themselves or by others.”® These
data, which were collected for the first time
since the 1974 benchmark survey, are compara-
ble to the data on r&p performed by all U.S.
companies that are published by the National Sci-
ence Foundation (~sk). In addition, information
was collected on the r&p employment of affili-
ates (that is, the number of scientists, engineers,
and other employees engaged in r&D); such data
had been previously collected only in the 1980
benchmark survey.

The 1992 benchmark survey also provides the
following data that are regularly collected in
benchmark surveys but not in annual surveys:
The number of affiliate employees covered by
collective bargaining agreements, U.S. merchan-
dise exports and imports of affiliates by product
and by country of destination or origin, and
merchandise imports of affiliates by intended use.

The following discussion presents some find-
ings from these new data, particularly as they
relate to similar data for all U.S. businesses.

10. These data supplement the data collected in previous annual and
benchmark surveys on the total expenditures on r&p financed by U.S. af-
filiates (whether performed by the affiliates or by others), which is the
measure recommended by the Financial Accounting Standards Board for use
by companies in accounting for the costs of r&p.

Research and development

In 1992, expenditures on r&p performed by U.S.
affiliates totaled s14 billion, about 13 percent of
the ~sr estimate of r&p performed by all U.S.
businesses (table 9). The r&p employment of
affiliates was 104,000, about 15 percent of the r&p
employment of all U.S. businesses.

Of the total r&p performed by affiliates, nearly
all—o5 percent—was financed by the affiliates
themselves; only 1 percent was financed by the
Federal Government and only 4 percent was fi-
nanced by other private companies for which
affiliates performed r&D under contract. In con-
trast, 27 percent of the r&p performed by all
U.S. businesses was financed by the Federal Gov-
ernment. U.S. affiliates accounted for 17 percent
of the privately funded r&p performed by all
U.S. businesses, but for less than 1 percent of
the federally funded r&p. The low affiliate share
of federally funded r&p may reflect the fact that
much of this research is military related and
therefore generally off limits to foreign-owned
companies.

The share of r&p accounted for by affiliates was
much higher than their share of all-U.S.-business
Gpp (6 percent). The higher share in r&p partly
reflects the fact that U.S. affiliates tend to be large
companies, which perform most of the r&p in
the United States. It also reflects the tendency

Table 9.—Research and Development Performed by
Nonbank U.S. Affiliates and by All U.S. Businesses, 1992

R&D expenditures Addendum:
Nonbank
us.
affiliates as
By rUngank By all U.S‘1 a percent-
ey businesses | age of all
affiliates U.S busi-
nesses
Millions of dollars
TOtal oo 13,693 107,800 12.7
For Federal Government ............cccc.uee.. 169 28,800 6
For private companies 13,524 79,000 171
For self 12,956 n.a. n.a.
568 n.a. na.
Percent
TOtal e 100.0
For Federal Government ...........cccocveeene 12
For private companies ..... . 98.8
For self .............. . 94.6
FOr Others ... 41

n.a. Not available

1. These estimates are from National Science Foundation, Selected Data on Research and
Development in Industry: 1991, NSF 93-322, (Arlington, VA, 1993). The estimates cover all
U.S. businesses, including banks.

R&D Research and development
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for affiliates to be more concentrated in research-
intensive industries, such as chemicals.

Table 10 presents industry detail on the pri-
vately funded r&p performed by affiliates and on
the r&p employment of affiliates. Also shown, by
industry, are two measures of the research inten-
sity of r&p-performing affiliates and of all r&p-
performing U.S. companies: Privately funded
R&D as a percentage of sales and r&p employment
as a percentage of total employment.”

1. Comparisons between the research-intensity measures for rap-
performing U.S. affiliates and all r&p-performing U.S. companies should be

For affiliates, the two measures of research
intensity were highest in two service indus-
tries: Computer and data processing services (for
which the r&p-expenditures measure was 13 per-

viewed as approximate, because the data used to construct them are from
different sources and for different years. The data for affiliates are from the
1992 benchmark survey, and the data for all r&p-performing U.S. companies
are estimates based on a sample survey of industrial firms in 1991 (with the
1991 sample itself being a subset of a larger probability sample selected for
1987). Differences between the measures at the industry level may also reflect
potential differences in the industry classification of individual companies ac-
cording to sales (the basis used for classifying affiliates) or payroll (the basis
used for classifying r&p-performing companies in the surveys conducted by
the Census Bureau for nNsE).

Table 10.—Research and Development Intensity of Nonbank U.S. Affiliates and of All U.S. Businesses, by Industry, 1992

Privately funded R&D performed by Measures of R&D intensity *
nonbank U.S. affiliates, in millions of
dollars Privately funded R&D | R&D employment as a
R&D as a percentage of percentage of total
employment sales? employment 3
of nonbank
UsS. R&D- R&D-
For U.S. - : ) All R&D- ; All R&D-
Total affiliates | For others ?Eg'@;g%’dg] pre“r)fr?égﬁr:rllg performing pﬁgr?g;r'ﬁ‘(g performing
themselves Us us. Us us.
affiliates, cngygffs, affiliates, COTé);lnLes’
1992 1992

Al INAUSEIIES oo 13,524 12,956 568 103.9 26 3.0 48 43

PEEFOIBUM oo 584 559 25 37 11 11 45 24

MANUFACLUTING oovoerreineieeresiieeeie st 11,155 10,822 333 86.4 33 38 49 n.a.

Food and Kindred products ... 257 257 0 2.1 .8 A4 12 6

Chemicals and allied products ... 6,069 5,867 202 37.6 5.1 5.7 7.6 7.6

Industrial chemicals ... 2,388 2,261 127 14.1 37 48 5.2 5.6

Drugs ... 3,189 3,169 20 183 117 9.7 14.6 113

Other® .. 492 437 55 51 19 35 51 6.5

Primary metal industries ... . 175 166 9 17 8 11 1.8 IS

Ferrous . 53 45 8 6 5 6 11 ®

Nonferrous .. 123 122 1 11 1.1 1.7 26 ®

Fabricated metal products .. 141 141 * 1.3 9 1.0 15 ®

Machinery, except electrical 1,105 1,055 50 9.5 35 9.2 53 8.4

Computer and office equipment . 795 755 40 5.5 8.0 16.1 12.2 154

(0111 S 310 300 10 4.0 14 40 3.0 33

Electric and electronic equipment .. 2,002 1,955 47 20.1 44 4.7 7.6 7.8

Audio, video, and communications equipment . 1,150 1,119 31 12.7 6.8 43 14.9 IS

Electronic components ... 278 275 3 2.8 338 8.7 6.4 S

Other 573 561 12 46 2.7 24 34 ®

Textile products and apparel .. . 41 41 0 5 11 4 1.5 S

Lumber and furniture .......... . 9 7 2 2 5 7 16 ®

Paper and allied products 63 62 1 .6 .8 .8 15 12

Printing and publishing ....... 48 39 9 9 9 6 25 .8

Rubber and plastics products . 247 247 *) 2.1 1.8 18 2.3 S

Stone, clay, and glass products . 118 118 *) 12 12 2.6 19 3.0

Transportation equipment 217 215 2 25 2.1 41 4.3 7.8

Motor vehicles and equipment 84 83 1 1.0 16 45 4.0 5.3

[0} 111 S 133 132 1 15 2.7 3.6 45 95

Instruments and related products 596 586 10 5.6 43 7.8 5.6 ®

Other 64 64 0 6 1.0 na. 21 n.a.

WhOIESAlE trade ......ccoevveeeiirereiecce e 1,029 863 166 77 9 n.a. 3.9 n.a.
Of which:

Motor vehicles and equipment 287 259 28 19 T na. 43 na.

Professional and commercial equipment 186 138 48 15 18 na. 49 na.

Electrical goods 252 211 41 20 11 na. 4.0 n.a.

Services ... 597 554 43 49 6.9 n.a. 7.8 na
Of which:

Computer and data processing services .. 375 355 20 35 13.1 na. 19.9 na.

Engineering and architectural services ..... 20 20 *) 3 .6 na. 17 na.

Accounting, research, and management services ... 174 152 22 9 34.7 na. 18.0 na.

OB © oo s 159 158 1 12 1.8 n.a. 24 n.a.

S Data withheld by National Science Foundation because of imputation of more than 50 per-
cent.

n.a. Not available.

* Less than $500,000.

1. Comparisons between the research-intensity measures for R&D-performing U.S. affiliates and
all R&D-performing U.S. companies should be viewed as approximate; see footnote 11 in text.

2. Sales used to calculate shares exclude sales by companies with no R&D.

3. Employment used to calculate shares excludes employment of companies with no R&D.

4, These shares are calculated from data in National Science Foundation, Selected Data on
Research and Development in Industry: 1991, NSF 93-322, (Arlington, VA, 1993). The data cover
all R&D-performing U.S. companies, including banks. Data for 1992 are not yet available.

5. Includes soap, cleaners, and toilet goods.

6. Consists of retail trade; finance, except banking; insurance; real estate; and other industries.

R&D Research and development
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Table 11.—Employment of Nonbank U.S. Affiliates Covered by Collective
Bargaining Agreements, 1992

[Thousands]
Addendum:
. Union
Union
employment eé?p;ﬁybngm
Union Total as a businesses
employment | employment | percentage as a

Ofl total t percentage of

employmen their total
employment *
AlLINAUSETIES oo 921.0 4,705.5 19.6 125
ManUFACIUNNG 2 ..o 546.4 2,318.2 23.6 21.0
Durable goodS ... 299.7 1,106.2 271.2 22.7

Of which:
Primary metal industries ... 72.2 139.8 51.6 na.
Fabricated metal products . 343 126.6 27.1 na.
Machinery, except electrical ... 435 207.0 21.0 n.a.
Electric and electronic equipmel 63.3 285.1 22.2 na.
Stone, clay, and glass products . 429 1147 374 na.
Motor vehicles and equipment ... 194 55.9 34.7 na.
Instruments and related products 8.8 107.9 8.2 na.
Nondurable goodS 2 ........oreeriernerernsresnnens 247.0 1,218.0 20.3 18.7
Of which:

Food and kindred products ..........c.cccveeninienne 60.0 2425 24.7 na.
Chemicals and allied products 80.0 515.3 15.5 na.
Petroleum and coal products . 11.0 86.5 12.7 na.
Paper and allied products 26.0 54.6 476 na.
Printing and publishing .. 11.9 109.6 10.9 na.
Rubber and plastics prod 40.5 105.6 384 na.
Wholesale trade ... 418 443.7 9.4 75
Retail trade .........cocoveviviieiniienns 143.8 707.1 20.3 7.2
Finance, insurance, and real estate 3 . 2.4 2455 1.0 29
Services 71.6 600.8 119 7.1
Mining4 ...... 16.4 62.6 26.2 16.1
Construction ... 19.3 59.1 32.7 211
Transportation 62.3 177.2 352 303
Communication 13.3 52.0 25.6 36.3
Other > 3.7 39.3 9.4 2.8

n.a. Not available.

1. Estimates are from household survey data reported in Bureau of Labor Statistics, Employment and Earnings, January 1994.
These estimates include employees of banks.

2. Includes petroleum and coal products manufacturing.

3. For U.S. affiliate data, excludes banks.

4. Includes oil and gas extraction.

5. For U.S. affiliates, consists of agriculture, forestry, and fishing plus those industries in petroleum other than petroleum and
coal products manufacturing and oil and gas extraction. For all U.S. businesses, consists of agriculture.

Table 12.—Total U.S. Merchandise Trade and Merchandise Trade of Nonbank
U.S. Affiliates by Product, 1987 and 1992

Millions of dollars Trade by nonbank

U.S. affiliates as a

Trade by nonbank | percentage of total
U.S. affiliates U.S. trade

Total U.S. trade *

1987 1992 1987 1992 1987 1992

EXPOIS, 101l ..o 243,859 | 448,164 | 48,091 100,615 19.7 225
Food ..o .| 19,179| 33,884 9,835 17,618 51.3 52.0
Beverages and tobacco ................. 3,667 7,145 869 1,364 23.7 19.1
Crude materials, inedible, except fuels 20,416 | 25,866 6,103 8,748 29.9 33.8
Petroleum and products 4,283 6,839 2,564 5,145 59.9 75.2
Coal and coke 3,430 4,428 1,327 1,090 38.7 246
Chemicals .. 26,381 | 44,638 8,055 15,102 30.5 33.8
Machinery ....... 69,637 | 138,720 7,465 19,895 10.7 143
Road vehicles and parts ... 21,004 | 38,191 793 4,617 38 12.1
Other transport equipment 17,955| 38,527 775 3,894 4.3 10.1
Metal manufactures ...... . 6,896 16,227 3,412 5,815 495 35.8
ONET oo 51,012 93,700 6,895 17,326 135 185

405,900 | 532,665 | 143,537 | 182,152 35.4 34.2

20,547 | 23,185 6,400 6,643 311 28.7
Beverages and 4,105 5,371 1,739 3,305 42.4 61.5
Crude materials, inedible 11,526| 13,931 4,193 4,890 36.4 35.1
Petroleum and products . 44,033 | 54,247 10915| 18,668 24.8 34.4
Coal and coke ......... . 186 419 23 175 12.4 418
Chemicals ....... .| 16,213 | 27,655 7,112| 13,463 439 48.7
Machinery ....... .| 99,433| 148,300 35,790 55,595 36.0 375
Road vehicles and parts ... 72,709 | 75477 47,416( 36,739 65.2 48.7
Other transport equipment 5,667 8,252 1,544 3,319 271.2 40.2
Metal manufactures ...... 25144 27,326 10,662| 13,120 42.4 48.0
Other 106,337 | 148,502 | 17,747 26,237 16.7 17.7

Imports, total
Food ...

1. Data are from the Census Bureau.

cent and the r&p-employment measure was 20
percent) and accounting, research, and manage-
ment services (for which the two measures were
35 percent and 18 percent, respectively). Within
manufacturing, affiliates in drugs had the highest
research intensity.

For all industries combined, the research inten-
sity of r&p-performing affiliates was very similar
to that of all r&p-performing U.S. companies:
It was marginally lower on the basis of the ex-
penditures measure and marginally higher on the
basis of the employment measure. The simi-
larity between the measures at the all-industries
level, however, appears largely to reflect offsetting
industry-mix and within-industry effects: Affil-
iates tend to be concentrated in high-research-
intensity industries, but for most industries for
which comparable data are available, their re-
search intensity was lower than that of all U.S.
companies. Affiliates had a lower research in-
tensity in 13 of the 22 industries with compa-
rable data on r&p expenditures and in 8 of
the 13 industries with comparable data on r&pD
employment. The most substantial differences
were in computer and office equipment, elec-
tronic components, transportation equipment,
and instruments.

In a few industries, the research intensity of
affiliates was higher than that of all U.S. compa-
nies. The largest differences were in drugs and in
audio, video, and communications equipment.

The finding that U.S. affiliates generally have a
lower research intensity than all r&p-performing
U.S. companies is not as strong as might be ex-
pected, given the well-known tendency for large
multinational corporations to locate most of their
R&D hear company headquarters in the country
of ownership. In the case of foreign direct in-
vestment in the United States, the advantages of
locating r&Dp near company headquarters may be
partly offset by advantages stemming from prox-
imity to U.S. research centers and access to the
large U.S. pool of scientists and engineers.

Union-represented employment

In 1992, 20 percent of the total employment of
U.S. affiliates was covered by collective bargaining
agreements, compared with a share of 13 percent
for all U.S. businesses (table 11). This difference
partly reflects industry-mix effects; for example,
manufacturing (an industry with relatively high
unionization) accounted for nearly one-half of
the employment of affiliates but for only one-
fifth of the employment of all U.S. businesses.
However, even on a disaggregated industry basis,
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the union-employment share for U.S. affiliates
exceeded that for all U.S. businesses in most in-
dustries for which comparable data are available.
The higher shares for affiliates can probably be
attributed to the tendency for foreign direct in-
vestment to be confined to large-scale enterprises,
which generally have higher rates of unionization
than small businesses.

Among industries, the union-employment
share for affiliates was particularly high rela-
tive to that of all U.S. businesses in retail trade
(20 percent, compared with 7 percent) and con-
struction (33 percent, compared with 21 percent).
In manufacturing, the union-employment share
for affiliates was much closer to that of all U.S.
businesses (24 percent, compared with 21 per-
cent). In nondurables manufacturing, the shares
were almost identical.

Within manufacturing, the union-employment
share for affiliates varied considerably. The share
was highest in primary metals (52 percent) and
lowest in instruments (8 percent).

Merchandise trade

U.S. affiliates continued to account for a signif-
icant share of total U.S. merchandise trade in

1992. U.S. merchandise exports shipped by affil-
iates were s101 billion, or 22 percent of the U.S.
total; U.S. merchandise imports shipped to affil-
iates were $182 billion, or 34 percent of the U.S.
total.

By product.—In 1992, U.S. affiliates accounted for
about one-half of U.S. exports of food products
and for about three-fourths of U.S. exports of
petroleum and products (table 12). In contrast,
they accounted for less than 15 percent of U.S.
exports of machinery, road vehicles and parts,
and other transport equipment.

The share of food exports accounted for by af-
filiates in 1992 was nearly identical to the share
in 1987. In both years, nearly all of the ex-
ports were by wholesale trade affiliates (table 13),
mainly by those with uso’s in Japan, France, and
Switzerland.

The share of petroleum exports accounted for
by affiliates was somewhat larger in 1992 than in
1987. About two-thirds of affiliates’ petroleum
exports in 1992 were by affiliates in wholesale
trade, mainly affiliates of Japan’s large general
trading companies (the sogo shosha) and French-
owned affiliates. Most of the remainder was
by affiliates specializing in petroleum wholesale

Table 13.—Exports by Product, and Imports by Product and by Intended Use, of Nonbank U.S. Affiliates,
1987 and 1992

[Millions of dollars]

1987 1992
All Manufac- | Wholesale All Manufac- | Wholesale
industries turing trade Other industries turing trade Other
Exports, total 48,091 15,487 29,165 3,439 100,615 39,700 53,443 7,472
By product:
Food ....... 9,835 448 9,260 127 17,618 1,724 15,407 487
Beverages 869 459 ®) () 1,364 1,276 D ()]
Crude materials, inedible, except fuels .. 6,103 619 5,209 275 8,748 519 7,185 1,044
Petroleum and products ... 2,564 85 2,256 223 5,145 91 3,408 1,646
Coal and coke ... 1,327 ®) 459 ®) 1,090 ®) 173 ®)
Chemicals ... 8,055 5,379 1,830 846 15,102 10,226 4,396 480
Machinery ......... 7,465 3,956 3,355 154 19,895 11,302 7,903 690
Road vehicles and parts 793 383 408 2 4,617 1,599 2,987 31
Other transport equipmen 775 177 ®) ®) 3,894 961 2,879 54
Metal manufactures ... 3,412 710 2,643 59 5,815 3,214 2,585 16
Other 6,895 ®) ®) ®) 17,326 ®) ®) ®)
IMPOES, tOLAl oo 143,537 24,546 107,278 11,713 182,152 50,919 109,833 21,400
By product:
Food 6,400 834 5,419 147 6,643 1,804 4,488 351
Beverages and tobacco .. 1,739 840 D ®) 3,305 1,312 1,933 60
Crude materials, inedible, 4,193 1,332 2,786 75 4,890 1,109 3,583 198
Petroleum and products . 10,915 ®) 1,075 ®) 18,668 ®) 985 ®)
Coal and coke ....... 23 7 ®) ®) 175 26 149 0
Chemicals ... 7,112 4,092 2,823 197 13,463 9,268 3,801 394
Machinery ......... 35,790 7,845 27,693 252 55,595 17,980 37,218 397
Road vehicles and parts 47,416 1,393 46,018 5 36,739 4,478 32,261 0
Other transport equipment .. 1,544 799 720 25 3,319 741 2,090 488
Metal manufactures ... 10,662 2,481 7,930 251 13,120 5,484 7,344 292
OHNEI ovvvvveeeesseeeossssseessesssesssssseeesssssssessssses s sssssssssssese s 17,747 &) ©) ® 26,237 ® 15,981 ®)
By intended use:
Capital EQUIPMENT ..o na. na. n.a. na. 1,722 815 158 749
Goods for resale without further manufacture . 109,408 5,526 98,823 5,059 127,499 14,559 102,496 10,444
Goods for further ManufaCture ... n.a. n.a. n.a. n.a. 52,931 35,544 7,179 10,208

D Suppressed to avoid disclosure of data of individual companies.
n.a. Not available.
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Table 14.—Total U.S. Merchandise Trade and U.S. Merchandise Trade of Nonbank U.S. Affiliates, by Country

SURVEY OF CURRENT BUSINESS

of Destination and Origin, 1992

[Millions of dollars]

Trade of nonbank U.S. affiliates by selected country of UBO Addendum:
Trade by
Of which: nonbank
Total U.S. U.S. affili-
tradet | All coun- ates as a
tries Nether- | Switzer- | United percentage
Canada | France | Germany lands land Kingdom Japan of total U.S.
trade
Exports by country of destination
All COUNETIES oo 448,164 | 100,615 7,342 10,876 7,569 3,337 4,894 8,553 41,464 225
Canada ... 90,594 10,580 2,183 835 1,465 442 539 1,287 2,525 117
Europe ... 122,617 21,634 2,002 4,295 2,784 1,203 1,714 2,913 3,696 17.6
Belgium 10,047 1971 (®) 190 318 88 21 105 305 19.6
France .... 14,593 1,995 ®) 698 170 79 74 274 309 137
Germany 21,249 3,386 239 166 1,540 95 152 383 559 15.9
ltaly ... 8,721 986 ®) 95 109 41 56 152 119 11.3
Netherlands 13,752 1,507 ®) 127 33 434 135 179 211 11.0
Spain ...... 5,537 660 26 213 65 8 20 83 54 11.9
Sweden 2,845 380 (®) 16 17 20 22 47 70 134
Switzerland . 4,540 1,206 ®) 23 50 92 694 71 114 26.6
United Kingdom . 22,800 5,512 546 840 288 300 98 1,316 1,612 242
[0} 1111 SR 18,533 4,031 103 1,927 194 46 442 303 343 21.8
75,800 8,271 925 1,255 730 411 561 667 1,572 109
5,751 1,275 ©) 131 92 47 109 83 184 222
40,592 3,840 308 855 397 233 182 276 747 95
5,444 758 114 58 59 45 88 112 135 13.9
24,013 2,398 ®) 211 182 86 182 196 506 10.0
9,907 1,797 ®) 638 67 ®) 252 42 208 18.1
Middle East ... 16,873 1,823 ®) 475 113 ®) 81 239 163 10.8
Saudi Arabia 7,167 898 24 (®) 63 (®) (®) 63 43 125
Other ... 9,706 925 ®) ®) 50 ®) ®) 176 120 9.5
Asia and Pacific 132,070 48,580 1,643 2,714 1,684 808 1,323 2,318 31,367 36.8
Australia . 8,876 993 170 78 82 55 39 180 197 112
cChina ...... 7,418 2,824 ®) ®) ©) 9 212 23 384 38.1
Hong Kong 9,077 1,040 ®) 34 80 54 17 388 ®) 115
Japan ... 47,813| 31,856 686 839 406 236 397 1,082 26,551 66.6
Korea, Republic of . 14,639 4,785 180 190 305 146 341 194 909 327
Malaysia ... 4,363 312 14 ®) 29 ®) 4 35 173 7.2
Singapore 9,626 1,500 (®) (®) 147 85 43 120 532 15.6
Taiwan . 15,250 2,921 ®) 367 194 78 67 186 1,464 19.2
Thailand 3,989 512 ®) 21 &) ©®) ® 33 229 12.8
Other ... 11,019 1,837 124 118 ©®) 72 ® 77 ©) 16.7
Unallocated 7,930 477 664 726 273 425 1,088 1,932
Imports by country of origin
All countries ... 532,665 182,152 11,324 7,684 18515 7,966 5,365 13,419 84,370 342
Canada 98,630 13,208 8,008 578 665 342 209 724 1,162 134
Europe 112,727 44,585 1134 4,112 15,031 2,820 3,902 6,821 880 39.6
Belgium and Luxembourg . 4,703 2,050 ®) 46 ®) 51 38 172 58 436
France ... 14,797 4,680 154 2,936 187 64 102 502 104 316
Germany 28,820 15,739 ®) 159 14,091 178 462 175 116 54.6
Italy ........ 12,314 1,905 13 60 137 42 104 135 70 155
Netherlands 5,300 2,852 ® ®) 43 2,105 25 66 88 53.8
Spain ...... 3,002 252 1 11 37 6 19 26 34 8.4
Sweden . 4,716 2,934 ® 9 15 ) 15 104 7 62.2
Switzerland . 5,645 4,274 17 6 63 12 2,924 D ®) 75.7
United Kingdom . 20,093 6,459 303 365 148 185 75 4,505 185 321
Other 13,337 3,440 135 ®) ®) ®) 138 ®) ®) 25.8
Latin America and Other Western Hemisphere ... 68,755 14,301 1,023 710 850 1,658 523 1,670 1,018 20.8
Brazil ... 7,609 2,021 ®) 80 278 44 147 368 173 26.6
Mexico . 35211 4513 437 405 390 ®) 73 108 601 12.8
Venezuela 8,181 4,367 ® 77 26 ©®) 26 349 36 53.4
Other ... 17,754 3,400 ®) 148 156 ®) 2177 845 208 19.2
Africa 14,346 4,085 ® 114 27 ©® 63 ® ® 285
Middle East 15,726 4,172 0 0 57 6 10 ®) ©) 265
Saudi Arabia 10,371 ®) 0 0 (®) 3 5 0 1 (®)
Other 5,355 ®) 0 0 ®) 3 5 ®) ®) (®)
Asia and Pacific ... 222,502 94,585 ®) 1,571 946 ®) 334 1,480 79,383 425
Australia . 3,688 1,058 ®) ®) ®) ®) ®) 109 58 28.7
China ...... 25,728 1,349 1 ®) 59 18 10 291 256 5.2
Hong Kong . 9,793 2,699 197 27 217 193 5 141 784 27.6
Japan ... 97,414| 75392 ®) 309 297 385 76 149 73,502 774
Korea, Republic of . 16,682 5413 13 © 87 ® ® 32 1,064 324
Malaysia ..... 8,294 1,211 ® ®) ©) ©®) 0 53 371 14.6
Singapore 11,313 2,316 ®) ®) 98 ©) 14 120 1,406 205
Taiwan .... 24,596 2,358 28 26 56 252 32 184 998 9.6
Thailand 7,529 1,074 ®) ®) (®) 81 0 52 458 143
Other 17,465 1,715 ®) ®) 101 ®) 50 349 486 9.8
Unallocated ... | v 7,216 343 600 938 123 324 875 1631 oo

D Suppressed to avoid disclosure of data of individual companies.

1 Data are from the Census Bureau.

UBO Ultimate beneficial owner
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trade (which is classified as part of the petroleum
industry).

On the import side, U.S. affiliates accounted
for about 60 percent of U.S. imports of bever-
ages and tobacco in 1992 and for about one-half
of U.S. imports of chemicals, road vehicles and
parts, and metal manufactures. For beverages
and tobacco, the affiliate share was substantially
higher in 1992 than in 198y7; for road vehicles and
parts, however, it was substantially lower.

Although product detail for trade by U.S. af-
filiates is not collected annually, the drop in
the affiliate share for road vehicles and parts
appears to reflect a steady decline—from ss50
billion in 1987 to $35 billion in 1992—in im-
ports by wholesale trade affiliates specializing in
motor vehicles and equipment.”” These affili-

12. Product data on the merchandise trade of affiliates are collected only in
benchmark survey years, but data on trade by industry of affiliate are collected
annually. The annual data for 1977—-92 show that imports by wholesale trade
affiliates specializing in motor vehicles and equipment peaked in 1987 and
declined thereafter.

ates tend to function as the primary distribution
channel for finished vehicles produced in their
home countries. The decline in their imports
may partly reflect the substitution of produc-
tion by foreign-owned auto plants in the United
States for production overseas; in 1987—92, sales
by U.S. affiliates in motor vehicles and equip-
ment manufacturing increased from 6 billion to
$16 billion.

Imports by intended use.—As in 1987, more than
two-thirds of the imports by U.S. affiliates in 1992
were goods for resale without further processing,
assembly, or manufacture by the affiliates. In the
case of imports by wholesale trade affiliates, the
share of goods for resale without further manu-
facture was more than go percent. Most of the
remaining imports by affiliates were goods for
further manufacture by the affiliates; as would
be expected, these imports were mainly by man-
ufacturing affiliates. In 1992, 70 percent of the
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Table 15.—Selected Data of Majority-Owned Nonbank U.S. Affiliates, by Industry of Affiliate and by Country of Ultimate Beneficial

Owner, 1991 and 1992
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1991 1992
Majority-owned affiliates as a per- Majority-owned affiliates as a per-
Millions of dollars Thou- | centage of all nonbank affiliates Millions of dollars Thou- | centage of all nonbank affiliates
sands sands of
of em- Em- employ- Em-
Gross | Total Gross | Total
Gross Total ployees Sales | ploy- Gross Total ees Sales | ploy-
product | assets Sales product | assets ment | product assets Sales product | assets ment
All industries, all countries ........ 207,126 | 1,396,153 | 1,008,388 | 3,991.3 80.4 79.7 85.0 81.9| 215542 1,443,361| 1,043,129| 3,914.7 81.1 79.7 85.3 83.2
By industry
PEtroleum ..o 21,024 83,787 91,086 119.8 85.1 85.7 86.5 874 21,116 81,946 96,298 103.6 835 85.7 86.1 84.8
Manufacturing ..........ccoee..e. 103,257 | 369,415 339,306 1,875.3 82.0 817 83.6 84.0| 110,680 386,456| 357,761| 1,896.8 82.6 817 83.8 85.0
Food and kindred products ... 12,082 47,123 46,567 237.6 98.5 975 97.7 98.6 12,222 47514 45,750 237.0 99.0 98.1 97.8 97.7
Chemicals and allied products ... 28,377| 108517 88,454 385.1 72.8 734 76.9 75.8 31,692 119,861 96,496 406.0 76.1 74.4 78.1 78.8
Primary and fabricated metals ... 9,946 33,193 34,506 | 180.6 66.9 64.4 67.7 66.8 10,965 34,817 38,471 193.5 69.6 66.4 717 72.7
Machinery ... 21,967 70,923 73,246 | 448.6 88.5 88.2 88.8 88.1 22,752 73,517 77,726 440.2 88.1 88.4| 89.7 89.5
Other manufacturing 30,885| 109,659 96,534| 623.4 88.3 88.5 88.1 88.4 33,048| 110,747 99,318 620.1 86.1 86.6 85.3 86.7
Wholesale trade ...... 26,110 168,738| 339,758 414.7 91.8 95.1 94.9 925 30,571| 179,482 356,570 4153 95.8 95.8 95.3 93.6
Retail trade .............. 18,114 45,445 72,335| 6784 845 87.6 824 85.1 15,009 34,812 64,257 581.1 784 83.6 78.6 82.2
Finance, except banking ... 1,955 331,151 27,090 37.0 48.5 86.6 80.9 63.9 1,320| 330,242 24,430 34.1 36.3 85.6 8L.1 61.9
INSUraNCe ......oevvernnne D D D ®) ®) ®) D ®) Db Db D ®) ®) ®) ®) ®)
Real estate 5,233 90,487 12,909 331 74.3 80.9 77.8 79.6 4,443 90,556 12,107 34.6 79.6 84.8 84.2 91.3
Services ...... 13,844 79,985 35,267 496.3 754 85.6 79.2 80.7 16,718 85,485 38,500 530.5 824 87.2 84.0 88.3
QLT T TS (LS —— ®) ®) ®) ®) ®) ®) ®) ®) ®) ®) ®) ®) ®) ®) ®) ®)
By country
(o110 R 25841| 179,712| 90481| 561.7| 658| 77.1| 736| 77.6| 22168| 165087| 81,029 4546| 66.4| 778| 727| 7713
EUMOPE oo 133,258 | 724,012 539,527 2,559.8 89.3 822 88.2 85.9| 141,665 764,427| 575,185| 2,5155 884 82.7 88.5 87.1
Of which:
France 15,646 (®) 69,215 307.8 91.3 ®) 77.8 84.4 17,286 (®) 72,876 298.2 88.5 ®) 784 83.1
Germany ... 21,765 | 109,293 97,546 4204 84.6 925 86.6 813 23,465| 119,019( 104,872 4319 85.1 93.1 87.7 83.1
Netherlands 17,076 D 69,265 2735 91.8 ®) 9.1 91.6 18,106 D) 72,552 269.1 911 ®) 933 87.9
Switzerland 14,203 | 112,209 60,431 264.1 92.9 97.1 94.8 94.7 15,634 121,977 67,684 275.4 921 96.2 91.9 93.3
United Kingdom 51,495| 253,037| 176,154| 962.6 93.6 87.2 92.3 89.4 53,213| 257,477 186,343 903.2 93.1 87.3 93.3 93.9
Latin America and Other Western
Hemisphere ... 6,461 23,954 27,601| 1053 70.7 60.4 80.4 79.1 7132 26,199 27,937 105.5 80.0 60.7 83.6 79.9
Affica ............. 463 3,174 2,361 87| 373 (®)| 529| 584 D 3,110 ® ® ©) ® ©®) ®
Middle East ... ®) ®) ©) ® ©) ® ©® D 1141 16,422 D 215 335| 658 ®)| 694
Asia and Pacific . 38,583 445874| 336,275 7212 734 85.8 88.1 75.2 40,416 463,511| 342,157 7316 73.7 85.6 87.6 76.5
Of which:
Australia . 4,248 32,635 19,638 74.2 48.2 67.4| 579| 4719 3431 30,933 15,942 57.3 41.0 67.1 52.2 41.6
Japan ... 31,484| 383911| 295547 580.2 78.6 87.5 91.4 80.7 34,276 399,229 304,400 599.5 79.5 87.1 90.9 82.3
United States . ®) ®) ®) ®) ®) ®) ®) ©®) ®) 4,604 ®) ®) ©®) ©®) ®) ®)

D Suppressed to avoid disclosure of data of individual companies.
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imports by manufacturing affiliates were goods
for further manufacture.

Imports of capital equipment accounted for
only 1 percent of affiliate imports. They ac-
counted for 2 percent of the imports by man-
ufacturing affiliates and for 4 percent of the
imports by affiliates in “other” industries. In
the latter group, most of the capital-equipment
imports were by affiliates in business services or
transportation.

By country of destination or origin—In 1992, U.S.
affiliates accounted for two-thirds of total U.S.
exports to Japan and for more than one-third of
U.S. exports to China (table 14). For most of the
other major trading-partner countries, the share
of U.S. exports accounted for by affiliates ranged
from 10 to 20 percent.

More than 8o percent of affiliate exports to
Japan were by Japanese-owned affiliates, mainly
wholesale trade affiliates. Japanese-owned af-
filiates also accounted for more than one-half
of U.S.-affiliate exports to both Malaysia and
Taiwan.

On the import side, U.S. affiliates accounted
for more than three-fourths of total U.S. imports
from Japan and Switzerland in 1992 and for more
than one-half of U.S. imports from Sweden, Ger-
many, the Netherlands, and Venezuela. Most
of the U.S.-affiliate imports from each of these
countries were by affiliates with uso’s in that
country. In the case of Japan, Sweden, and Ger-
many, these imports were mainly by wholesale
trade affiliates functioning as distribution chan-
nels for manufactures produced in the investing
country.

Japanese-owned affiliates accounted for more
than 97 percent of U.S.-affiliate imports from

Data Availability

This article presents summary data from the 1992
benchmark survey. A publication presenting more
detailed data from the survey will be available early
this fall from the U.S. Government Printing Office;
its availability will be announced in the Survey. Both
this article and the publication with more detailed
data present preliminary results of the benchmark sur-
vey. The final results of the benchmark survey will
be published next year. Estimates of U.S.-affiliate
operations in 1977—91 are available in a series of an-
nual publications; for order information, call (202)
606—9800. The estimates are also available on com-
puter diskettes; for information about purchasing the
diskettes, call (202) 606—-9879. For other information,
call (202) 606-9893.

Japan. They also accounted for about 6o per-
cent of U.S.-affiliate imports from Singapore and
about 4o percent of U.S.-affiliate imports from
Taiwan and Thailand.

Majority-Owned U.S. Affiliates

The estimates presented thus far have covered
the operations of all U.S. nonbank affiliates—
that is, all U.S. nonbank companies that are
owned 10 percent or more by a foreign direct
investor. This section presents estimates for non-
bank majority-owned U.S. affiliates (mousa’s),
which are affiliates owned more than so percent
by foreign direct investors. It also examines in-
dustries in which minority-owned U.S. affiliates
account for a sizable portion of the data for all
nonbank U.S. affiliates.

Table 15 shows estimates of gross product, total
assets, sales, and employment for mousa’s and
gives their shares of the affiliate totals for these
items. Most of the mousa shares are high because
most U.S. affiliates are majority owned. Alto-
gether, mousa’s accounted for about four-fifths
or more of the gross product, total assets, sales,
and employment of all nonbank U.S. affiliates.

The following paragraphs briefly discuss
mousa shares of gross product of all nonbank
affiliates by major industry, area, and country.

Table 16.—Percentage of Gross Product, Total Assets,
Sales, and Employment of All Nonbank U.S. Affiliates
Accounted for by Minority-Owned Affiliates in Selected
Industries, 1992

roduet | aseats | S | Fheny

Petroleum, other than petroleum

and coal products manufacturing 279 12.3 29.4 319
Industrial chemicals and synthetics M M M M
Primary ferrous metals ................... 59.5 53.7 58.6 58.8
Primary nonferrous metals ... 34.9 29.1 346 28.0
Office and computing machines ..... M 248 35.0 22.3
Paper and allied products ............... 38.6 36.0 42.2 40.1
Miscellaneous plastics products ..... 211 234 34.0 245
Other transportation equipment ...... 311 26.3 30.6 265
Farm-product raw materials

wholesale trade ... M L L N
Finance, except banking ................ 144 18.9 63.7 38.1
INSUFANCE ..vvvvvviveerreereseeseenienenees M L M L
Computer and data processing

SEIVICES .o 47.2 41.7 49.2 445
Other services L M N M
Agriculture, forestry, and fishing ..... 32.2 315 50.9 47.0
Coal MINING ..o 35.9 29.7 37.3 35.1
Construction .. 16.2 30.1 18.8 16.6
Transportation 57.6 61.9 59.6 59.1
Communication and public utilities . N M M L

NoTE.—The industries listed in this table are those in which minority-owned affiliates
account for at least 30 percent of the gross product, assets, sales, or employment of all
nonbank U.S. affiliates. Ranges are given for shares that are suppressed to avoid the
disclosure of data of individual companies. The ranges are: L—30 percent or less; M—More
than 30 percent but not more than 50 percent; N—More than 50 percent.
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Except where noted, the distributions of mousa
shares of total assets, sales, and employment tend
to be similar to those of gross product.

In manufacturing, mousa’s accounted for 83
percent of the gross product of all U.S. manufac-
turing affiliates. The share was highest in food
and kindred products (99 percent) and lowest in
primary and fabricated metals (7o percent).

Excluding manufacturing, the share of gross
product accounted for by mousa’s was highest
in wholesale trade (96 percent). It was lowest
in nonbank finance (36 percent); in this indus-
try, however, mousa’s accounted for much larger
shares of total assets and sales (86 percent and 81
percent, respectively). The mousa shares of to-
tal assets, sales, and employment were lowest in
“other industries.”

By area, the share of gross product for mousa’s
was highest for affiliates with uso’s in Europe
(88 percent) and lowest for those with uBo’s in
the United States. By major country, MouUsA’S

with uso’s in the United Kingdom had the high-
est share (93 percent); mousa’s with uso’s in
Australia had the lowest share (41 percent).

Although mousa’s accounted for a domi-
nant share of the data for all affiliates in
most industries, there were a few industries
in which minority-owned affiliates were impor-
tant. Table 16 identifies, at a more detailed level
of aggregation, the specific industries in which
minority-owned affiliates accounted for sizable
shares—at least 30 percent—of the gross product,
total assets, sales, or employment of all non-
bank U.S. affiliates. Minority-owned affiliates
accounted for particularly large shares—more
than one-half—of the gross product of affili-
ates in three industries: Primary ferrous metals,
transportation, and communication and public
utilities. Their share of gross product was just
under one-half in computer and data processing
services.

Tables 17.1 through 24.2 follow. |eef
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Table 17.1.—Selected Data of Nonbank U.S. Affiliates, by Industry of Affiliate, 1991

SURVEY OF CURRENT BUSINESS

Millions of dollars Millions of dollars
Gross property, plant,
Thousands and equipment Expendi- | US. mer- [ US. mer-
Employee | of employ- .. | turesfor [ chandise | chandise
%gait Sales inyoe%e compensa- ees aLZ[:tls Of which: new plant exports imports
P tion Total Commer- and equip- | shipped by | shipped to
cial prop- ment affiliates affiliates
erty
All industries 257,634 1,185,858 -11,018 175,969 48719 | 1,752,628 640,140 165,759 69,816 96,933 178,702
Petroleum 24,705 105,269 508 6,433 137.0 97,816 101,187 5,727 7,630 3413 16,071
Petroleum and coal products manufacturing 18,182 63,349 489 4,545 99.0 68,131 76,220 4,333 4,924 1,353 7,632
Other 6,523 41,919 18 1,888 38.0 29,685 24,967 1,394 2,706 2,060 8,438
Manufacturing 125,934 405,688 -3,265 92,789 2,2336 452,019 244,951 8,963 26,190 37,709 47,009
Food and kindred products 12,260 47,671 210 7,524 241.0 48,320 18,199 1,975 1,943 1,809 2,907
Beverages 4,369 15,203 91 2,362 62.3 21,219 6,496 700 635 331 807
Other 7,891 32,469 119 5,163 178.7 27,101 11,703 1,275 1,309 1,479 2,100
Chemicals and allied products 38,996 114,974 3,886 25,029 508.3 147,773 95,743 2,995 10,066 11,610 9,610
Industrial chemicals and synthetics 22,408 64,585 1,487 14,197 2813 90,053 70,481 1,832 6,581 9,335 5,890
Drugs 9,949 24,933 2,190 6,082 1234 29,915 13538 562 1,976 1,149 2,413
Soap, cleaners, and toilet goods 3,645 15,199 22 2,685 59.6 15,478 5,900 ® 692 305 307
Other 2,994 10,258 187 2,064 44.1 12,327 5825 ®) 817 821 1,000
Primary and fabricated metals 14,873 50,988 -1,072 11,843 270.2 51,540 34,570 658 3,329 3,651 5,089
Primary metal industries 8,568 32,173 =770 6,826 1493 33,563 25,651 172 2,393 2,268 3,824
Ferrous 4,940 17,199 -723 4,184 86.8 18,996 16,407 42 1,332 763 1,329
Nonferrous 3,628 14,974 —48 2,642 62.4 14,567 9,244 130 1,061 1,505 2,495
Fabricated metal products 6,305 18,815 =301 5,017 1209 17,977 8,919 486 937 1,383 1,265
Machinery 24,825 82,497 -3,105 21,718 509.0 80,450 31,116 616 3,894 12,195 16,820
Machinery, except electrical 10,455 36,672 -1,865 9,411 218.6 35,964 13,647 403 1,597 5,046 7,662
Computer and office equipment 3,134 12,388 -1,283 3,096 59.9 11,246 4,474 140 766 1,825 4,024
Other 7,321 24,284 —582 6,314 158.7 24,718 9,173 263 830 3,220 3,638
Electric and electronic equipment 14,370 45,825 -1,240 12,308 290.4 44,486 17,469 213 2,298 7,149 9,158
Audio, video, and communiIcations QUIPMENE ...........cc.ereeerereersnreseerieressenies 5,125 16,179 —54 3,998 83.7 12,443 5,462 81 536 2,032 4713
Electronic components and accessories 1,756 6,435 —439 1,729 52.5 7,911 3,986 55 664 1,240 1,591
Other 7,489 23211 —747 6,581 154.1 24,131 8,020 7 1,098 3,876 2,853
Other manufacturing 34,980 109,557 -3,186 26,674 705.1 123,935 65,324 2,719 6,957 8,443 12,583
Textile products and apparel 2,167 6,631 =74 1,643 63.0 6,426 4,281 373 377 318 442
Lumber, wood, furniture, and fixtures 765 3,067 =22 599 236 2,594 1517 39 155 254 182
Paper and allied products 3,627 10,234 =12 2,297 54.2 10,873 9,674 45 881 884 894
Printing and publishing 5528 16,479 -632 4,347 116.8 23541 6,057 489 740 502 320
Newspapers 98 224 -14 89 35 387 100 9 6 0 6
Other 5430 16,255 -617 4,258 1133 23,153 5,957 481 733 502 314
Rubber products 3,239 10,408 -1,025 3312 76.8 11,517 7,335 464 681 964 1,447
Miscellaneous plastics products 1,058 4,105 =275 859 24.9 4,896 3,012 86 474 184 412
Stone, clay, and glass products 5,691 16,811 -918 4,579 1119 25,848 17,585 459 1212 600 901
Transportation equipment 4,724 21,793 -585 3,887 95.2 17,710 7,855 370 1,498 1,661 5,637
Motor vehicles and equipment 3,191 16,850 —465 2,439 56.2 11,777 6,116 328 1,358 1,012 5,041
Other transportation equipment 1,533 4,943 -120 1,449 39.0 5,933 1,740 42 139 650 596
Instruments and related products 5,498 13,366 416 4,010 1074 15,456 5,545 365 646 1,788 973
Other 2,683 6,664 1 1,141 314 5,073 2,463 29 293 1,288 1,376
Wholesale trade 28,451 358,153 -1,284 18,152 4483 177,371 46,041 8,234 9,581 52,313 111,842
Motor vehicles and equipment 8,157 94,716 -87 3,775 81.2 53,988 19,484 2,581 6,060 5,655 41,468
Professional and commercial equipment and SUPPIIES .........c.cureererrmmererneereresneesnnnins 2,443 17,325 —203 1,883 439 10,441 2,520 456 552 873 9,342
Metals and minerals, except petroleum 1,737 41,114 -158 1,249 281 16,062 3,398 412 354 11,159 10,911
Electrical goods 4,457 38,914 =577 3,701 855 31,853 6,367 1,885 1,048 2,073 20,281
Machinery, equipment, and supplies 2,257 40,454 -167 1,579 36.3 18,611 2,250 509 258 12,576 10,372
Other durable goods 2,677 43,223 80 1,737 46.7 13,676 2,780 822 529 2,918 6,694
Groceries and related products 2,025 20,116 71 1,247 45.0 6,702 1,793 761 181 1,718 2,993
Farm-product raw materials 1,015 35,367 67 607 185 8,763 1,987 283 164 12,063 2,954
Other nondurable goods 3,683 26,925 -310 2,374 63.1 17,274 5,462 525 434 3278 6,827
Retail trade 21,441 87,756 —614 13,980 797.5 51,870 26,557 16,171 2,867 1,102 2,485
General merchandise stores 4,053 12,620 —551 2,728 129.3 13,247 5,501 ®) 440 15 381
Food stores 10,314 47,103 609 5,970 342.3 17,147 11,738 7,536 1,399 5 350
Apparel and accessory stores 1,965 7,619 -314 1,498 86.9 6,418 3,321 1,703 306 4 580
Other 5,109 20,414 —358 3,784 239.0 15,059 5,997 ®) 722 1,078 1,175
Finance, except banking 4,034 33,495 -839 5,310 57.9 382,345 6,085 2,667 1,134 100 3
Insurance 6,789 72,627 2,602 6,720 152.9 302,314 16,741 8,379 3,057 0 0
Real estate 7,039 16,586 3,370 1,369 416 111,816 92,125 84,862 5,814 7 2
Services 18,362 44,511 -3,737 15,298 615.2 93,463 44,411 25,705 7,872 333 263
Hotels and other lodging places 3,276 6,427 —1,458 2,366 127.7 29,387 22,072 19,288 2,196 2 3
Business services 7,756 14,868 —440 6,630 276.6 20,207 7,994 823 1,458 137 91
Computer and data processing services 2,300 4,302 -1 1,738 321 5971 2,928 76 507 80 22
Other business services 5,456 10,567 -429 4,892 2444 14,237 5,067 747 951 57 69
Motion pictures, including television tape and film 1,559 10,718 -1,365 1,700 42.3 25,377 4,442 1,498 321 44 72
Engineering, architectural, and surveying services 1,897 5,184 -165 1,734 374 4,099 1,227 387 226 113 21
Accounting, research, management, and related SErViCeS ............c..ourmrreeneriens 484 1,146 -110 480 838 2,102 668 229 135 13 3
Health services 1,277 2,089 -13 1,129 66.9 1,880 982 (®) 90 0 0
Other services 2,113 4,079 -186 1,259 555 10,412 7,025 (®) 3,446 24 72
Other industries 20,878 61,773 -1,019 15918 387.9 83,614 62,042 5,052 5671 1,956 1,026
Agriculture, forestry, and fishing 824 2,536 -15 501 25.0 5,099 4,242 1,226 239 368 62
Mining 4,848 9,708 655 2,321 442 19,358 19,666 123 1,405 1,426 223
Coal 1,761 3318 37 1,021 15.4 5,115 6,062 3 376 527 4
Other 3,087 6,390 618 1,300 28.8 14,243 13,604 120 1,029 899 218
Construction 3,999 16,393 -338 3,696 82.0 14,137 8,221 1,437 328 156 (®)
Transportation 9,182 27,582 -1,046 8,127 193.6 26,427 22,163 1,831 2,113 1 (®)
Communication and public utilities 2,025 5,553 =274 1,273 432 18,593 7,750 435 1,586 6 57

D Suppressed to avoid disclosure of data of individual companies.
NoTe.—Estimates for 1991 are revised.
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Table 17.2.—Selected Data of Nonbank U.S. Affiliates, by Industry of Affiliate, 1992
Millions of dollars Millions of dollars
Gross property, plant,
Thousands and equipment Expendi- | US. mer- [ US. mer-
Employee | of employ- .. | turesfor [ chandise | chandise
%gait Sales inyoe%e compensa- ees aLZ[:tls Of which: new plant exports imports
P tion Total Commer- and equip- | shipped by | shipped to
cial prop- ment affiliates affiliates
erty
All industries 265,924 1,222,651 —20,492 181,709 4,705.5 | 1,809,950 660,817 168,277 60,861 100,615 182,152
Petroleum 25,302 111,868 -450 6,544 122.2 95,634 98,530 5,724 5,464 3221 17,167
Petroleum and coal products manufacturing 18,812 62,505 -1,002 4,691 86.5 66,661 75,835 4,219 3,898 1,284 8,424
Other 6,490 49,363 552 1,853 357 28,974 22,695 1,506 1,566 1,938 8,743
Manufacturing 133,939 427,022 -8,661 97,621 2,231.7 473,047 266,973 10,380 24,568 39,700 50,919
Food and kindred products 12,351 46,799 226 7,484 242.5 48,450 18,739 2,021 1,741 2,024 3,005
Beverages 4,476 14,016 414 2,315 65.8 19,848 6,244 610 598 318 791
Other 7,875 32,782 -188 5,169 176.7 28,602 12,496 1,410 1,143 1,707 2,214
Chemicals and allied products 41,620 123,479 -1,288 26,891 5153 161,181 107,429 3,456 9,452 12,497 11,805
Industrial chemicals and synthetics 23,154 67,529 -3,807 15,146 281.6 99,044 78,697 2,103 5,823 9,566 7,025
Drugs 11,287 27,901 2,294 6,795 1274 32512 15,070 (®) 2,019 1,334 2,841
Soap, cleaners, and toilet goods 3,949 15,902 224 2,670 56.9 15,068 6,262 525 732 441 375
Other 3231 12,148 1 2,280 495 14,556 7,401 (®) 878 1,156 1,565
Primary and fabricated metals 15,748 53,639 -2,114 12,180 266.3 52,406 37,673 725 2,922 3,432 5,802
Primary metal industries 8,927 32,891 -2,048 6,812 139.8 33,036 27,269 138 1,976 2,196 4,286
Ferrous 5326 18,166 -1,623 4,267 82.6 19,727 17,323 91 1,062 517 1,653
Nonferrous 3,600 14,725 -426 2,546 57.2 13,309 9,946 48 914 1,679 2,634
Fabricated metal products 6,822 20,748 —66 5,367 126.6 19,370 10,404 587 946 1,236 1,516
Machinery 25,819 86,665 2,366 21,984 492.1 83,150 33,099 978 4,014 12,211 18,385
Machinery, except electrical 10,424 37,155 -1,508 9,063 207.0 34,515 13,907 474 1,770 5,157 7,996
Computer and office equipment 2,742 10,262 —677 2,461 46.6 9,387 4,014 110 847 1,700 3,032
Other 7,682 26,893 —-831 6,602 160.4 25,128 9,893 363 923 3,457 4,964
Electric and electronic equipment 15,395 49,510 —858 12,921 285.1 48,635 19,192 504 2,244 7,054 10,389
Audio, video, and communications QUIPMENE ...........cc.ereereerersnreseerieressenies 5,624 18,214 -159 4,569 89.2 15,761 6,107 111 609 2,210 5,436
Electronic components and accessories 2,521 8,541 —61 2,018 52.5 9,031 4,655 274 639 1,595 2,328
Other 7,251 22,755 —638 6,334 1435 23,843 8,431 119 997 3,249 2,625
Other manufacturing 38,401 116,440 -3,119 29,083 7154 127,861 70,033 3,200 6,439 9,536 11,922
Textile products and apparel 2,633 7,726 34 1,846 69.0 7314 4,943 477 462 434 516
Lumber, wood, furniture, and fixtures 839 3216 88 597 20.6 2,653 1,604 46 174 313 208
Paper and allied products 3,530 10,840 -195 2,391 54.6 11,420 10,191 169 603 962 746
Printing and publishing 5,798 16,510 -1,042 4,618 109.6 22,369 6,279 498 619 527 228
Newspapers 131 283 -13 112 42 397 128 1 12 0 2
Other 5,666 16,227 -1,030 4,506 105.4 21,972 6,151 496 607 527 225
Rubber products 3,896 11,347 -556 3,716 76.6 12,146 7,934 546 672 954 1,133
Miscellaneous plastics products 1,231 4,956 225 1,024 29.0 5,605 3,759 57 609 190 506
Stone, clay, and glass products 6,248 17,531 -844 4,688 114.7 21,7127 17,996 677 1,056 645 924
Transportation equipment 4,826 22,129 -960 4,189 98.5 17,224 8,970 251 1,463 2,112 5,665
Motor vehicles and equipment 2,802 16,093 -532 2,323 55.9 10,176 6,808 202 1,272 1,150 5,034
Other transportation equipment 2,025 6,037 429 1,867 42.6 7,048 2,162 48 191 963 631
Instruments and related products 6,244 14,870 315 4,707 107.9 16,119 5,687 381 496 1,940 1,109
Other 3,156 7315 266 1,307 349 5284 2,668 99 286 1,459 887
Wholesale trade 31,907 374,047 -223 19,451 443.7 187,346 53,635 10,572 9,579 53,443 109,833
Motor vehicles and equipment 8,880 97,944 52 4,115 78.0 58,223 23,635 3,145 5917 6,479 34,524
Professional and commercial equipment and SUPPIIES .........c.cereereermererreermeresneerenens 3,052 21,989 -112 2,335 50.0 12,565 3,296 819 541 1,251 11,338
Metals and minerals, except petroleum 1,659 37,082 -103 1,074 229 15,466 3,522 596 333 11,439 10,974
Electrical goods 5,580 43,531 -38 3918 823 31,160 7,107 2,255 1172 2,481 22,641
Machinery, equipment, and supplies 2,263 38,377 -106 1,649 36.1 18,745 2,591 606 305 10,088 9,845
Other durable goods 3,054 50,751 220 1,877 479 14,826 2,874 885 303 2,999 6,641
Groceries and related products 1,951 18,984 107 1,164 425 7,349 1,933 941 184 1,971 2,417
Farm-product raw materials 1,058 35,848 39 605 19.1 9,055 2,477 558 253 13,118 2,496
Other nondurable goods 4,410 29,542 —282 2,715 64.8 19,957 6,199 767 569 3,619 8,957
Retail trade 19,144 81,704 -2,113 12,782 707.1 41,621 23,809 14,707 2,507 1,257 2,800
General merchandise stores 425 2,541 —-586 440 30.5 2,384 1,196 975 73 6 181
Food stores 11,157 48,159 —213 6,669 350.7 16,959 12,817 8,430 1,464 4 324
Apparel and accessory stores 1,851 7,917 -1,116 1,611 84.1 5,886 3,450 1,778 316 9 630
Other 5711 23,088 -197 4,063 2418 16,392 6,347 3,524 654 1,237 1,666
Finance, except banking 3,637 30,119 828 5724 55.1 385,693 6,226 2,188 784 5 2
Insurance 6,402 75,667 2,274 7,249 1525 342,648 19,748 9,176 2,708 0 1
Real estate 5,582 14,385 —4,850 1,229 379 106,732 90,213 81,947 3,673 8 3
Services 20,299 45,854 -3,067 16,148 600.8 97,996 46,442 27,943 6,654 413 369
Hotels and other lodging places 3,359 6,467 -1,591 2,405 126.7 30,472 23,426 20,802 1,395 *) 2
Business services 9,124 15,737 169 7,497 287.8 20,435 7,688 916 1,007 163 175
Computer and data processing services 2,792 5,064 216 1,974 33.7 7,113 2,865 7 496 126 96
Other business services 6,333 10,673 —47 5523 254.1 13,322 4,823 839 510 38 79
Motion pictures, including television tape and film 2,058 10,470 -1,175 1,623 451 25,918 4,592 1,651 289 67 101
Engineering, architectural, and surveying services 1,904 5,294 -100 1,839 37.1 4373 1,425 418 283 154 40
Accounting, research, management, and related SErViCeS ............c..orrrernerees 794 1,728 -76 702 12.0 2,534 739 192 100 10 18
Health services 830 1,406 7 737 314 1,356 890 129 59 0 0
Other services 2,230 4,750 -301 1,345 60.7 12,907 7,681 3,836 3521 18 33
Other industries 19,712 61,984 -4,231 14,961 354.7 79,233 55,240 5,640 4,925 2,569 1,058
Agriculture, forestry, and fishing 576 2,058 127 433 18.3 4,237 3,460 276 240 489 56
Mining 4,738 11,063 46 2,518 48.1 21,969 21313 138 1,166 1,975 235
Coal 1,433 3922 -484 1,146 19.1 6,705 7376 * 259 585 2
Other 3,306 7141 531 1372 29.0 15,263 13,937 137 907 1,390 234
Construction 3223 15,889 -432 3,001 59.1 10,057 4516 2,528 609 41 (®)
Transportation 8,003 25,872 -1,371 7,304 177.2 21,615 15,704 2,065 1,456 48 (®)
Communication and public utilities 3,172 7,102 2,347 1,705 52.0 21,356 10,247 633 1,453 16 106

D Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 ().

NoTE.—Estimates for 1992 are preliminary.
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Table 18.1.—Selected Data of Nonbank U.S. Affiliates, by Country of Ultimate Beneficial Owner, 1991

Millions of dollars Millions of dollars
Gross property, plant,
Thousands and equipment Expendi- Léhsé{ng}gg U.S. mer-
Employee | of employ- .. | tures for chandise
Gross Sales Net compen- ees Total Of which: | new plant &xports imports
product income y assets . shipped .
sation Total Commer- and equip- by afili- shipped to
s ment Y affil affiliates
cial prop- ates
erty
All countries 257,634 1,185,858 -11,018 175,969 48719 | 1,752,628 640,140 165,759 69,816 96,933 178,702
Canada 39,289 122,875 569 24,236 724.1 233,123 108,255 29,657 9,333 6,442 10,397
Europe 149,305 611,860 =5,017 106,238 2,979.5 880,267 328,001 61,442 33,940 39,412 59,927
Austria 287 1,697 —147 254 6.3 2,287 542 78 48 196 549
Belgium 2,879 16,001 -91 1,851 916 14,064 8,653 1,467 987 339 1,300
Denmark 1,155 3,364 -11 968 46.6 2,386 1,400 159 146 228 711
Finland 1,071 6,322 —260 912 243 5,541 2,344 96 362 284 490
France 17,132 88,936 -1,914 14,411 364.9 161,927 42,468 11,385 4,367 9,263 7,570
Germany 25,733 112,611 =507 19,543 517.2 118,100 50,080 8,287 6,745 7,303 17,329
Ireland 1,695 | =274 1,225 322 , 3,980 539 275 224 176
Italy 2,081 13,394 -1,066 2,082 46.4 22,088 5,485 596 478 1,926 1,967
Liechtenstein 176 489 —43 144 3.6 857 719 495 20 34 78
Luxembourg 559 2,412 -32 441 17.3 2,063 1,130 547 102 148 610
Netherlands 18,607 73,609 —704 10,300 298.5 99,114 60,858 11,222 4,543 3,280 6,726
Norway 492 2,180 -32 393 9.6 2,562 1111 201 128 223 228
Spain 192 828 21 121 53 2,603 566 263 171 14 157
Sweden 6,787 28,543 —615 5,808 155.8 33,364 11,948 1,245 3,927 1771 4,358
Switzerland 15,290 63,717 =31 12,254 279.0 115,591 24,225 4,248 2,493 5,726 4,858
United Kingdom 55,017 190,905 729 35,406 1,077.1 290,174 111,900 20,269 9,098 8,321 12,277
Other 152 1,233 -38 125 3.6 1,279 593 344 51 132 543
Latin America and Other Western Hemisphere 9,137 34,328 540 4,774 133.2 39,638 17,884 4,672 1,627 2,571 6,789
South and Central America 5,794 23,235 457 2,705 69.4 26,847 10,266 1,492 906 1,978 5,847
Brazil 700 2,174 194 147 3.2 D 534 179 26 216 551
Mexico 776 3,321 -103 605 16.0 3,664 1,640 456 175 125 904
Panama 1,489 3,935 —6 1,249 295 3,923 2,872 ©®) 269 280 181
Venezuela 2,669 12,044 398 577 16.0 6,777 4,726 210 400 (] ®)
Other 160 1,763 -27 128 46 ©) 494 ©@) 36 @) ®)
Other Western Hemisphere 3,343 11,093 83 2,069 63.8 12,791 7,618 3,181 721 592 942
Bahamas 296 965 -29 55 18 1,098 789 579 34 ®) ®)
Bermuda 1,398 5713 173 783 31.0 6,534 2,605 1,131 285 98 510
Netherlands Antilles 1,368 2,913 113 983 18.8 3,050 3,079 898 260 370 211
United Kingdom Islands, Caribbean 273 1,477 -173 247 12.2 2,041 1,089 546 136 24 ®)
Other 8 24 -1 1 * 69 56 27 6 &) 0
Africa 1241 4,460 =227 667 14.9 ® 6,288 411 414 647 735
South Africa 891 3,903 -208 571 129 3,937 2,852 ©) 110 ©) ®)
Other 350 557 -19 % 19 ©) 3,436 @) 304 @) ®)
Middle East 3,919 16,396 178 1,016 283 23,929 17,576 12,010 1,764 498 4,321
Israel 188 869 26 164 3.2 1,178 235 108 49 93 ®)
Kuwait 978 1,886 92 243 8.6 9,523 8,654 6,583 879 2 36
Lebanon 115 612 —65 122 4.0 653 544 177 41 32 5
Saudi Arabia 2,493 12,640 281 414 8.8 10,513 6,078 3,445 646 (] ®)
United Arab Emirates 120 353 -153 61 33 1,692 1,735 1,484 139 ©®) 41
Other 25 36 -4 13 4 370 330 213 10 * *
Asia and Pacific 52,551 381,783 8,620 37,561 959.6 519,963 154,138 56,355 21,281 47,088 96,368
Australia 8,809 33,897 -1,459 6,567 155.0 48,413 21,055 1,966 2,087 845 1,493
Hong Kong 974 4,636 —433 804 289 11,886 4,011 2,943 362 95 856
Japan 40,056 323,348 —6,081 28,229 719.4 438,910 119,231 47,828 17,499 41,553 87,835
Korea, Republic of 560 , —266 393 8.4 , s 668 178 2,640 4,331
Malaysi 30 164 -18 33 9 306 182 105 8 1 ©)
New Zealand 823 3,551 56 651 20.0 2,410 1,775 845 104 ©®) 636
Philippines 246 784 -4 ©) ©) 567 433 200 25 35 45
Singapore 154 533 —41 83 2.6 1,470 933 874 73 62 90
Taiwan 545 2,566 -165 414 10.9 6,284 3,411 287 770 551 339
Other 354 3,415 -95 &) ©) 2,412 1,362 640 175 ©) ©®)
United States 2,191 14,155 1,560 1,477 323 ®) 7,998 1211 1,456 275 166
Addenda:
European Communities (12) 125,068 507,752 -3,874 86,366 2,497.8 719,124 286,799 54,998 26,922 31,053 48,824
OPEC? § 28,792 601 1,545 449 31,579 24313 11,969 2,223 1,613 7,832

D Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 () or fewer than 50 employees, as appropriate.

Note.—Estimates for 1991 are revised.

1. The European Communities (12) consists of Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Lux-

embourg, the Netherlands, Portugal, Spain, and the United Kingdom.
2. OPEC is the Organization of Petroleum Exporting Countries. As of yearend 1992, its members were Algeria,
Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and

Venezuela.
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Nonbank U.S. Affiliates, By Country of Ultimate Beneficial Owner, 1992

Millions of dollars Millions of dollars
Gross property, plant,
Thousands and equipment Expendi- Léhsé{ng}gg U.S. mer-
Employee | of employ- .. | tures for chandise
Gross Sales Net compen- ees Total Of which: | new plant &xports imports
product income sation assets and equip- shipped shioped to
Total Commer- me?n p by affili- af’fjiﬁates
cial prop- ates
erty
All countries 265,924 1,222,651 —20,492 181,709 4,705.5 | 1,809,950 660,817 168,277 60,861 100,615 182,152
Canada 33,372 111,495 5,532 21,136 587.9 212,208 96,624 24,202 6,442 7,342 11,324
Europe 160,230 649,834 -1,312 111,623 2,888.8 924,229 341,807 63,540 31,566 41,353 64,623
Austria 258 2,037 —63 207 48 3,285 427 79 46 162 464
Belgium 3,653 17,175 380 2,072 99.6 12,643 10,004 1,883 970 363 1,241
Denmark 1,153 3,561 —59 1,000 438 4211 1,449 127 187 322 824
Finland 1,071 5,907 —269 930 228 5,548 2,523 109 305 472 749
France 19,528 92,796 -1,656 15,422 358.7 174,704 44,725 12,821 3,953 10,876 7,684
Germany 27,563 119,550 —644 20,901 519.5 127,778 55,378 8,802 6,865 7,569 18,515
Ireland 1,886 , —-143 1,346 339 6,082 3,535 428 175 252 272
Italy 2,122 13,415 —668 1,935 42.3 21,737 5,851 761 483 1,983 2,122
Liechtenstein 128 470 -84 146 35 711 638 381 28 34 93
Luxembourg 753 3,637 —63 668 222 2,629 1,247 542 100 228 523
Netherlands 19,872 77,799 =222 11,151 306.1 104,672 61,216 10,974 3,770 3,337 7,966
Norway 538 2,614 —-38 441 10.3 2,830 1,381 172 85 336 300
Spain 155 814 -33 140 4.7 3,115 671 156 102 29 150
Sweden 7,318 29,606 —233 5,926 157.0 31,731 12,625 1,282 3,997 1,887 4,349
Switzerland 16,966 73,611 -182 13,434 295.1 126,730 25,660 4,069 2,448 4,894 5,365
United Kingdom 57,145 199,695 3,295 35,792 961.4 294,783 113,980 20,612 8,033 8,553 13,419
Other 120 1,153 -39 110 31 1,040 497 345 20 55 587
Latin America and Other Western Hemisphere 8,910 33,401 186 4,983 132.0 43,167 19,148 4516 1,705 3,650 7473
South and Central America 6,286 25,278 345 3,010 745 31,483 11,559 1,531 1,016 2,999 6,194
Brazil 153 2,118 56 138 2.7 11,685 559 170 44 483 811
Mexico 1,159 4,529 -80 836 259 6,774 2,327 492 185 377 883
Panama 1,656 4,469 89 1,283 249 4,634 3,050 414 283 602 140
Venezuela 3,119 12,100 288 608 15.8 6,999 5,127 202 481 (] ®)
Other 199 2,062 -7 145 52 1,390 496 252 24 ®) ®)
Other Western Hemisphere 2,625 8,123 —-159 1,973 574 11,685 7,588 2,985 688 650 1,279
Bahamas 58 489 -102 49 19 1,287 838 329 45 78 181
Bermuda 1,234 3,673 54 885 315 5,128 2,471 928 246 138 653
Netherlands Antilles 1,067 2,529 10 817 16.2 3,028 2,799 863 250 261 225
United Kingdom Islands, Caribbean 249 1312 -119 208 7.3 2,023 1,362 793 141 123 217
Other 17 120 -2 14 5 218 117 73 7 51 3
Africa 1,262 4,589 -169 648 15.7 ©®) 6,057 313 ®) 543 795
South Africa 875 3,863 -150 552 13.3 3,376 2,374 51 121 ®) 661
Other 387 726 -19 % 24 ®@) 3,683 261 ©) @) 134
Middle East 3,408 16,492 —522 1,083 31.0 24,975 18,854 13,127 947 548 4,227
Israel 200 1,170 22 207 41 1,585 317 148 28 102 ®)
Kuwait 927 2,042 —212 216 9.6 9,579 8,841 7,142 128 ®) 39
Lebanon 88 616 —65 98 4.0 670 565 195 34 15 2
Saudi Arabia 2,049 12,277 =170 487 10.2 10,900 6,794 3,881 613 ®) ®)
United Arab Emirates 115 301 -80 53 2.6 1,642 1,764 1412 128 17 21
Other 29 86 =17 22 N 599 573 349 17 1 ®
Asia and Pacific 54,842 390,442 —8,881 39,910 956.0 541,266 167,824 61,290 17,952 46,803 93,261
Australia 8,370 30,552 -1,000 6,397 137.8 46,130 19,127 1,954 1,409 703 1,423
China 186 2,107 -2 66 15 955 672 36 74 ®) ©)
Hong Kong 992 4,734 —468 837 29.8 14,434 4,412 3,617 307 122 908
Indonesia 80 651 —28 54 3.9 556 255 173 17 ®) 77
Japan 43,134 334,771 —6,661 30,797 728.2 458,519 133,461 51,958 14,841 41,464 84,370
Korea, Republic of 471 9,543 —278 405 9.0 7,997 1,882 771 195 2,897 4,442
Malaysi 55 148 -3 34 15 389 246 169 24 6 ®
New Zealand 598 2,577 -91 526 175 1,937 1,542 ©®) 36 34 493
Philippines ©) () ®) (®) | 506 349 169 33 9 (®)
Singapore 131 736 -96 103 3.7 1,947 1,268 919 109 107 (®)
Taiwan 506 3,150 -138 406 12.4 6,865 4,081 399 875 334 720
Other ©) ©) ©) ©) H 1,032 530 ©) 33 ©) 310
United States 3,900 16,396 1,739 2,327 94.1 ®) 10,502 1,287 ®) 377 448
Addenda:
European Communities (12) * 133,851 534,535 —6,436 90,451 2,392.9 752,729 298,366 57,358 24,643 33,513 52,724
OPEC? 6,794 28,846 -150 1,599 46.8 32,395 25,898 12,853 1477 1,684 7,688

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 ().
NOTES:

Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to

999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000
to 99,999; M—100,000 or more.

Estimates for 1992 are preliminary.

1. See footnote 1 to table 18.1.

2. See footnote 2 to table 18.1.
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Table 19.1.—Gross Product of Nonbank U.S. Affiliates, Industry of Affiliate by Country of Ultimate Beneficial Owner, 1991

[Millions of dollars]

Europe Latin Asia and Pacific
America
All Of which: and Other ’ Middle Of which: United
countries Canada Total N . Western Aftica East Total States
Nether- | Switzer- | Unite Hemi- Austra-
France | Germany | o4 land [ Kingdom | sphere lia Japan
All industries 257,634 39,289| 149,305| 17,132 25,733 | 18,607 15290| 55,017 9,137 1,241| 3919| 52551| 8809 40,056| 2191
Petroleum 24,705 ©)| 16253 © 34 ) 16| 7,082 3,307 ©)| 2316 521 © 54| 377
Petroleum and coal products ManUfaCtUNNG ..............ueerereersmsmerreesesssmsnnnnnrees 18,182 (®)[ 15,153 ®) -43 (®) 20 (®) (®) 0 ©) (®) ° 3 0
Other 6,523 990| 1,100 286 76| 266 96 ©) ©) © ©) ©)| 174 50| 377
Manufacturing 125934 20,227 82,899| 11,479 14,667 | 6,179 | 11,152| 30,550 2,620 497 178| 19,416( 2,990| 15,060 97
Food and kindred products 12,260 1,769 8,949 696 128 721 ®) 4,840 91 46 0 1,405 222 730 0
Beverages 4369 © ] 2955 341 37 0 (©) ©) ©) 0 0 411 © 215 0
Other 7,891 ©)| 599 355 o1 721 180 ©) ©) 46 0 993 ©) 515 0
Chemicals and allied products 38,996 ©) 27477 2,303 7175| 2,736 4,714 9,527 ®) 10 24 1,609 35 1,348 1
Industrial chemicals and synthetics 22,408 ©) 12,309 1,766 5,382 ®) 95 3515 3 10 0 ®) 0 813 1
Drugs 9,949 ©)| 9,092 ©) 316 6| 4312| 3714 ©) 0 24 ©) 9 218 0
Soap, cleaners, and toilet goods 3,645 76 3,428 10 1,089 ®) ®) ®) -1 0 * 142 19 123 0
Other 2,994 11| 2648 ©®) 389 (®) ©) ©) 0 0 0 235 7 194 *
Primary and fabricated metals 14,873 ©) 6,796 2,665 1,284 376 471 1,239 ®) ®) 13 4,868 | 1597 3,053 0
Primary metal industries 8,568 1,423 2,428 ©) 327 -2 330 626 (®) ®) 0 4,208 ®) 2,648 0
Ferrous 4,940 484 820 296 73 -2 0 158 ©) ©) 0| 352 ©)| 2494 0
Nonferrous 3,628 939| 1,608 ©) 254 0 330 168 ©) ©) 0 682 ©) 154 0
Fabricated metal products 6,305 ®) 4,367 ®) 957 379 142 613 ®) 0 13 660 ®) 404 0
Machinery 24,825 2,780 16,718 2,018 3,182 ®) 2,842 4,065 62 ®) ©) 5128 302 4,609 24
Machinery, except electrical 10,455 383 6,728 587 1,160 32 ®) 2,300 53 ®) ®) 3,188 31 3,062 8
Computer and office equipment 3,134 87 1,420 ®) 95 -1 27 736 3 0 11 1,613 0 1,539 0
Other 7,321 296| 5308 ®)| 1,065 33 ©)| 1564 50 © ©)| 1574 31| 1523 8
Electric and electronic equipment 14,370 2,397 9,990 1,431 2,021 ®) ©®) 1,765 9 -8 25 1,941 272 1,546 16
Audio, video, and communications equipment ... 5,125 ®) 2,848 ®) ®) (®) ©) 360 10 -8 26 D ®) 156 1
Electronic components and accessories 1,756 49 1,024 ®) 372 124 15 341 -1 *) -1 670 16 567 14
Other 7,489 ©| 6118 832 ©) 19 ©)| 1064 0 0 0 ©) ©) 823 1
Other manufacturing 34,980 ©)| 22959| 3797 2899 ©) ©)| 10879 898 ) ©)| 6406| 83| 5321 72
Textile products and apparel 2,167 304 1,257 71 213 46 59 664 193 0 24 378 0 358 12
Lumber, wood, furniture, and fixtures 765 103 563 14 147 0 15 329 3 0 (®) 85 1 75 ®)
Paper and allied products 3,627 492 2,508 31 91 (®) ®) 787 16 0 ®) 541 ©) 318 ®)
Printing and publishing 5,528 2,594 2,529 ®) ®) (®) ®) 1,568 17 0 *) 360 ®) ®) 27
Newspapers 98 ®) D 0 2 0 0 (®) 3 0 *) * 0 g) 0
Other 5,430 (®) o (®) (®) ®) (®) ©) 14 0 0 360 (®) ®) 27
Rubber products 3,239 ®) 1,871 ®) ©) 37 13 (®) 2 0 0 ®) 0 (®) 0
Miscellaneous plastics products 1,058 203 701 85 222 21 22 190 50 0 0 104 2 95 0
Stone, clay, and glass products 5,691 ®) 3,922 1,273 501 18 220 1,283 ®) 0 0 1,171 486 682 0
Transportation equipment 4,724 643 2,160 503 228 22 0 1,006 -3 0 2 1,919 0 1,904 2
Motor vehicles and equipment 3,191 ®) 831 ®) 119 1 0 218 -2 0 0 ©) 0 1,901 0
Other transportation equipment 1,533 ®) 1,329 ©) 110 21 0 788 -1 0 2 ®) 0 3 2
Instruments and related products 5,498 71 5,145 287 617 -5 418 3,261 1 0 0 282 4 229 0
Other 2,683 49| 2,303 193 34 2 143 ©) ©) * 0 ©) ©) 144 0
Wholesale trade 28,451 902| 11,273 1,490 4,156 789 649 2,683 999 345 82| 14731 424 13,495 120
Motor vehicles and equipment 8,157 6 2,346 -4 2,067 8 0 ©) 5 0 ®) 5,831 ®) 5,632 ®)
Professional and commercial equipment and supplies .. 2,443 35 742 22 207 ®) 75 246 -3 0 35 1,635 0 1,608 *)
Metals and minerals, except petroleum 1,737 ®) 880 120 432 39 *) 187 *) ®) 0 586 33 486 0
Electrical goods 4,457 11 747 38 ®) 36 26 ©) 5 0 ®] 369 0| 3548 0
Machinery, equipment, and supplies 2,257 96 987 50 287 29 162 213 125 ®) 26 929 0 890 ®)
Other durable goods 2,677 58 1,597 137 85 (®) 70 880 194 5 0 822 53 731 0
Groceries and related products 2,025 ®) 1,290 183 ®) (®) 6 314 387 ®) 6 226 0 158 4
Farm-product raw materials 1,015 1 891 ®) 12 17 ®) 40 2 0 0 121 g) 120 0
Other nondurable goods 3,683 342 1,791 ®) 209 356 ®) 507 284 ®) ®) 890 ®) 321 ®)
Retail trade 21441 6211 11,179 814|  4147| 1,908 ©)| 197 477 7 ©)| 3447 ©| 3114 ©
General merchandise stores 4,053 ®) 511 17 ®) (®) ®) 86 (®) 0 0 93 0 91 0
Food stores 10,314 903| 7,049 295 (®) ©) 0 ©) ©) 0 1 ©) © ©) 0
Apparel and accessory stores 1,965 565 1,082 70 51 ®) 29 495 156 0 0 160 1 ®) 2
Other 5109 ©)| 2537 433 ©| 318 10 ©) 264 7 © ©) ©) 648 ©®)
Finance, except banking 4,034 598 742 =17 38 5 592 793 483 2 108 1,996 94 1,934 106
Insurance 6,789 © | 3677 © -200| 880 167| 2451 3 0 0 157 © 67 ©
Real estate 7,039 2,211 1,447 89 256 434 156 348 214 19 852 2,253 126 1,916 42
Services 18,362 1174 11,633 1,575 569 399 1,889 5,197 732 2 199 4,516 975 2,967 106
Hotels and other lodging places 3,276 ©) 1,031 ®) ®) 8 32 543 67 * ®) 1,924 0 1,440 ®)
Business services 7,756 307 6,167 595 7 323 1,662 2,965 637 -1 48 517 ®) 361 80
Computer and data processing services 2,300 122 1,790 291 58 (®) ®) 290 ®) 0 41 ®) -7 116 0
Other business services 5,456 185 4,377 304 19 (®) ®) 2,675 ®) -1 8 ®) ®) 245 80
Motion pictures, including television tape and film . 1,559 (®) 14 * 0 4 5 146 21 0 0 ®) (®) ©) 2
Engineering, architectural, and surveying services . 1,897 115 1,684 393 275 35 ®) 450 * 0 -1 94 0 94 4
Accounting, research, management, and related services . 484 15 366 113 18 1 37 183 -11 3 0 111 *) 105 0
Health services 1,277 ®) (®) ®©) ®) (®) 0 0 0 (®) -1 ®) 0
Other services 2,113 187 ®) ®) *) 28 9 (®) 17 0 ®) ®) 24 195 ®)
Other industries 20878 4425| 10202| 1,055| 2,066 © ©| 3977 303 © ©)| 5515| 3510 1449 ©
Agriculture, forestry, and fishing 824 D) 380 56 68 45 48 104 ®) 3 16 189 3 152 0
Mining 4848 1012 3488 86 ©)| 388 75| 1,469 ©) © 43 305 10 294 *
Coal 1,761 9| 1,700 2 (®) ©) 75 © 0 [y 13 9 1 8 0
Other 3087| 1,003 1,788 84 -2 ©) 0 ©) ©) ©®) 0 296 10 286 £
Construction 3,999 416| 2444 499 ©) 49 35| 1,063 12 1 ©®) 858 1 383 ®)
Transportation 9182 2228 2814 110 116 ®) ©) 619 70 3 ©)| 3973| 3403 81 ©)
Communication and public utilities 2,025 ®) 1,076 304 1 0 41 721 ©) 0 1 190 52 138 0

D Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 ().

NoTe.—Estimates for 1991 are revised.
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Table 19.2.—Gross Product of Nonbank U.S. Affiliates, Industry of Affiliate by Country of Ultimate Beneficial Owner, 1992

[Millions of dollars]

Europe Latin Asia and Pacific
America
All Of which: and Other ’ Middle Of which: United
countries Canada Total e P nited V\'I_‘este_m Aftica East Total A States
ether- | Switzer- nite: emi- ustra-
France | Germany | o4 land [ Kingdom | sphere lia Japan
All industries 265,924 | 33372| 160,230 | 19,528 27,563 | 19,872 16,966| 57,145 8,910 1,262| 3,408| 54,842| 8370 43134| 3,900
Petroleum 25302 1624 16,926 © 125 ©®) 147 © 3,611 © © 493 © 79 410
Petroleum and coal products ManUfACtUNNG .............euerrereessesmerreesessmmmnnrnnrees 18,812 ©) 15,836 ®) 2 (°) 35 ®) ® 0 ®) (®) ®) 8 0
Other 6,490 ©)| 1,089 2 123|230 113 218 ©) © ©) ©) 81 71 410
Manufacturing 133,939 20,290 88579| 12,334 16,008 | 6,836 | 12,169| 31,638 3,075 574 149| 21,152 2,955| 16,866 119
Food and kindred products 12351 1,867 8983 730 91| 776 ©)| 4676 91 © 8| 1337| 104 790 ©
Beverages 4476 ©| 2953 344 14 * (©) © ©) 0 0 280 © 210 ()
Other 7,875 ©)| 6031 385 78| 776 172 ©) ©) ©) 8| 1,057 ©) 580 ®)
Chemicals and allied products 41,620 (®) 30,356 2,809 7,569 | 3,073 5182| 10,498 ®) -5 39 1,742 50 1,402 3
Industrial chemicals and synthetics 23,154 (®)| 13,574 1,851 5577 ®) 109 4,418 3 -5 0 D 0 837 0
Drugs 11,287 (®)[ 10,230 789 261 20 4,732 4,036 (®) 0 39 275 36 238 0
Soap, cleaners, and toilet goods 3,949 © 3,671 20 1,082 ®) ®) ®) 2 0 0 ®) 8 132 0
Other 3231 13| 2882 149 649 53 ©) ©) 0 0 * 233 5 195 3
Primary and fabricated metals 15,748 2,184 6,679 2,298 1,474 197 533 1,340 ®) ©) 11 5392 1,569 3,643 7
Primary metal industries 8,927 1,428 2,320 ®) 363 -2 399 581 (®) ®) 0 4,636 ®) 3,141 3
Ferrous 5326 468 831 385 74 -2 1 61 ©) ©) o 3941 ©)| 3007 0
Nonferrous 3,600 91| 1,490 ©) 289 0 398 520 ©) ©) 0 695 ©) 133 3
Fabricated metal products 6,822 755 4,359 ®) 1,111 200 134 759 ®) ®) 11 756 ®) 502 4
Machinery 25,819 2,770 16,918 2,622 3,492 | 2,206 2,839 2,954 181 ®) ©) 5,805 364 5,279 32
Machinery, except electrical 10,424 300 6,573 627 1,375 (®) ©) 1,545 84 ®) ®) 3,359 ®) 3,215 25
Computer and office equipment 2,742 ©) 1,162 537 ®) ®) 35 (®) -5 0 0 1,533 0 1,484 ®)
Other 7,682 ©)| 5411 90 () 65 © ©) 89 © ©| 1826 ©] 1731 (®)
Electric and electronic equipment 15,395 2470| 10,346 1,995 2,117 ®) ©) 1,408 97 25 5 2,446 ®) 2,063 7
Audio, video, and communications equipment ... . 5,624 ®) 3,303 1,021 (®) (®) ®) 352 ®) 0 4 D 3 176 0
Electronic components and accessories 2,521 ®) 1,105 148 392 143 13 386 ®) 25 1 1,165 2 1,097 5
Other 7,251 ©)| 5938 825 ©) 16 © 671 0 0 0 ©) © 791 2
Other manufacturing 38,401 ©)| 25642| 3876 3382 585 ©| 12170 ©) 0 ©)| 6876 87| 5753 ©
Textile products and apparel 2,633 416 1,474 75 262 51 148 725 159 0 ®) 552 0 506 ®)
Lumber, wood, furniture, and fixtures 839 165 574 17 ®) 1 39 296 3 0 0 97 2 88 0
Paper and allied products 3,530 360 2,700 6 93 (®) 56 799 18 0 24 409 119 171 19
Printing and publishing 5,798 2,720 2,592 ®) ®) (®) ®) 1,413 16 0 7 425 ®) ®) 37
Newspapers 131 ®) ®) 0 1 0 0 (®) 3 0 0 6 1 0 0
Other 5,666 ®) ) ®) ®) ®) ®) ®) 13 0 7 419 ®) () 37
Rubber products 3,896 15| 2,09 (®) (®) 8 12 9% 0 0 1| 1,785 0| 1785 0
Miscellaneous plastics products 1,231 201 825 96 274 58 13 173 112 0 *) 93 9 67 0
Stone, clay, and glass products 6,248 120 4,080 1,278 544 7 270 1,371 733 0 0 1,315 490 826 0
Transportation equipment 4,826 491 2,553 463 248 (®) 6 1,391 0 0 2 1,781 -1 1,733 0
Motor vehicles and equipment 2,802 218 854 ®) 141 (®) 0 250 0 0 0 1,730 -1 1,726 0
Other transportation equipment 2,025 273 1,699 ©) 106 17 6 1,141 0 0 2 51 0 8 0
Instruments and related products 6,244 13 5,990 339 633 12 515 3,929 1 0 0 240 g) 240 0
Other 3,156 ©| 2761 237 77 10 191 1,977 ©) 0 0 179 ®) ©) 0
Wholesale trade 31,907 1,086 12,470 1,583 4,316 845 821 3,288 517 303 63| 16,780 586| 15,561 689
Motor vehicles and equipment 8,880 10 2,708 4 2,269 3 2 232 6 0 ®) 6,199 5 6,173 ®)
Professional and commercial equipment and supplies .. . 3,052 49 873 1 325 135 92 ®) 3 0 6 2,120 0 2,074 1
Metals and minerals, except petroleum 1,659 273 665 (®) 277 43 4 ®) 14 28 0 679 40 571 0
Electrical goods 5,580 91 738 121 35 40 25 174 13 0 6 4,709 1 4,530 23
Machinery, equipment, and supplies 2,263 92 968 59 330 12 201 224 125 ®) 29 0 939 ®)
Other durable goods 3,054 70 2,000 157 91 173 119 1,096 217 7 2 757 55 659 2
Groceries and related products 1,951 ®) 1,333 ®) ®) 63 20 286 6 ®) 1 162 0 155 ®)
Farm-product raw materials 1,058 2 895 ®) 7 14 276 55 11 0 0 150 0 135 0
Other nondurable goods 4,410 ©] 2290 414 ©)| 361 82 835 123 © ©)| 1016| 484 324 ©)
Retail trade 19,144 2,278 12,983 994 5069 | 2,237 ©) 2,137 340 25 ®©) 3,380 4 3,262 ®)
General merchandise stores 425 ®) 341 0 D 3 ©) 89 (®) 0 *) 50 -1 52 *)
Food stores 11,157 865| 7,976 277 (®) © ®) ©) ©) 0 0 ©) 0 ®) 0
Apparel and accessory stores 1,851 320 1,259 148 60 ®) -1 554 97 24 0 151 2 ®) 0
Other 5711 ©| 3407 569 ©)| 548 13 ©) ©) * © ®) 4 763 ©®)
Finance, except banking 3,637 ©| 2160 76 70| -50| 1,007 1,074 -34 4 ©)| 1269 -77| 1,368 ©
Insurance 6,402 ©| 3393 © ©)| 8a4| -145| 2,060 69 0 0 52| -34 21 ©
Real estate 5,582 1,735 1,374 85 207 416 146 415 152 4 872 1,409 57 1,154 35
Services 20,299 1,320 12,030 1,796 664 415 2,050 5,145 775 10 ©) 5031 1,061 3,374 ®)
Hotels and other lodging places 3,359 80 1,128 ®) 22 16 16 580 60 1 155 1,935 2 1,445 0
Business services 9124 289| 6563 686 66| 310| 1,830| 3095 ©) 4 44 682 © 530 ©
Computer and data processing services . 2,792 161 2,247 308 53 286 D 620 ®) 0 39 266 3 259 ®)
Other business services 6,333 128 4,316 378 13 24 ®) 2,475 ®) 4 5 417 ©) 272 ®)
Motion pictures, including television tape and film . . 2,058 (®) 288 * 1 7 0 260 ®) 0 0 1,655 (®) ©) 0
Engineering, architectural, and surveying services . 1,904 111 1,655 427 321 47 160 D 0 5 10 123 0 123 0
Accounting, research, management, and related services . . 794 14 540 ®) (®) 8 24 308 12 0 3 224 1 220 1
Health services 830 ®) (®) 0 ®) 0 7 -1 0 0 0 120 0 120 0
Other services 2,230 235 ©) © 3 26 14 ©) 24 0 © 293 17 ®) 10
Other industries 19712 3210| 10315| 1,144 ©®) ©®) © ©) 405 © © | 5276 ©| 1448 ©®)
Agriculture, forestry, and fishing 576 D) 276 33 61 57 37 61 ®) ®) 31 63 1 48 *)
Mining 4738 | 1077 3366 108 ©®) ®) 103 1,669 ©) 2 © 268 14 255 0
Coal 1,433 ©)| 1426 0 (®) ©) 101 251 0 0 ®) -15 * -15 0
Other 3,306 ©)| 1,939 108 -1 (®) 2| 1418 ©) 2 0 284 14 270 0
Construction 3223 ©)| 1912 494 522 19 © 435 94 0 19 765 23 475 ©
Transportation 8,003 858 | 2917 124 168| 110 ©) 454 ©) 0 3| 4021 © 535 ©)
Communication and public utilities 3,172 ®) 1,845 386 0 0 69 ®) ®) 0 0 159 ®) 135 0

D Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 ().

NoTE.—Estimates for 1992 are preliminary.
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Table 20.—Gross Product of Nonbank U.S. Affiliates, Industry of Affiliate by Component, 1991 and 1992

[Millions of dollars]

1990 1991P
Employee " Net Indirect Capital Employee " Net Indirect Capital
Total compensa- Pr?efihtr):]pe interest | business | consumption Total compensa- Pr?;tutr)r/]pe interest | business | consumption
tion paid taxes allowances tion paid taxes allowances
All industries 257,634 175,969 -1,669 19,864 29,482 33,987 265,924 | 181,709 2,103 14,409 32,183 35,521
Petroleum 24,705 6,433 2,962 1,570 9,869 3,872 25,302 6,544 2,855 1417 11,017 3,469
Petroleum and coal products Manufacturing ...............cooceeereeerreererresnnnees 18,182 4,545 2,269 918 7,750 2,700 18,812 4,691 1,662 892 8,813 2,753
Other 6,523 1,888 693 652 2,118 1,172 6,490 1,853 1,193 525 2,204 716
Manufacturing 125,934 92,789 169 10,932 6,747 15,296 133,939 97,621 1,882 10,601 7173 16,662
Food and kindred products 12,260 7,524 236 1,514 1,724 1,262 12,351 7484 440 1,391 1,817 1,219
Beverages 4,369 2,362 -95 681 1,039 383 4,476 2,315 318 538 925 381
Other 7,891 5,163 331 832 685 879 7,875 5,169 122 853 892 838
Chemicals and allied products 38,996 25,029 4,386 2,601 1,961 5,018 41,620 26,891 4,443 2,575 2,154 5,558
Industrial chemicals and synthetics 22,408 14,197 1,330 1,632 1,662 3,586 23,154 15,146 849 1,589 1,707 3,863
Drugs 9,949 6,082 2,542 453 169 703 11,287 6,795 2,962 395 302 832
Soap, cleaners, and toilet goods 3,645 2,685 255 271 57 372 3,949 2,670 458 363 57 402
Other 2,994 2,064 260 239 73 358 3231 2,280 174 228 89 460
Primary and fabricated metals 14,873 11,843 -572 1,273 478 1,850 15,748 12,180 —475 1,288 512 2,245
Primary metal industries 8,568 6,826 =570 694 340 1,279 8,927 6,812 -539 765 353 1,535
Ferrous 4,940 4,184 -588 390 233 722 5,326 4,267 -544 493 246 865
Nonferrous 3,628 2,642 18 304 107 557 3,600 2,546 5 272 107 670
Fabricated metal products 6,305 5,017 -2 579 138 572 6,822 5367 64 523 158 710
Machinery 24,825 21,718 -1,992 1,509 884 2,705 25,819 21,984 -1,531 1,448 909 3,010
Machinery, except electrical 10,455 9,411 -1,301 806 445 1,094 10,424 9,063 -1,021 733 471 1,178
Computer and office equipment 3,134 3,096 -922 267 214 479 2,742 2,461 545 183 213 429
Other 7321 6,314 -379 539 232 615 7,682 6,602 —476 549 258 749
Electric and electronic equipment 14,370 12,308 -690 703 439 1,611 15,395 12,921 -511 715 438 1,832
Audio, video, and communications equipment .. 5,125 3,998 183 219 188 538 5,624 4,569 28 214 206 608
Electronic components and accessories 1,756 1,729 —455 87 78 317 2,521 2,018 =117 142 96 382
Other 7,489 6,581 -418 398 173 756 7,251 6,334 -422 359 136 842
Other manufacturing 34,980 26,674 -1,890 4,036 1,700 4,461 38,401 29,083 -994 3,900 1,781 4,630
Textile products and apparel 2,167 1,643 23 145 73 283 2,633 1,846 231 114 83 359
Lumber, wood, furniture, and fixtures 765 599 -33 85 27 87 839 597 60 61 24 97
Paper and allied products 3,627 2,297 120 643 104 463 3,530 2,391 -128 609 102 557
Printing and publishing 5528 4347 —266 885 82 479 5,798 4,618 -313 ©) (®) 486
Newspapers 98 89 -17 16 1 8 131 112 -12 ®) (®) 11
Other 5430 4,258 —249 869 81 471 5,666 4,506 -301 ®) ©) 476
Rubber products 3,239 3312 -933 267 135 457 3,896 3,716 -664 310 124 411
Miscellaneous plastics products 1,058 859 -153 ®) ®) 210 1,231 1,024 -187 120 45 228
Stone, clay, and glass products 5,691 4,579 -863 763 217 995 6,248 4,688 -503 711 235 1,117
Transportation equipment 4,724 3,887 -586 231 268 923 4,826 4,189 -672 239 283 787
Motor vehicles and equipment 3,191 2,439 =375 106 230 792 2,802 2,323 413 57 234 602
Other transportation equipment 1,533 1,449 -211 126 38 131 2,025 1,867 —258 183 49 185
Instruments and related products 5,498 4,010 503 453 129 403 6,244 4,707 635 347 148 407
Other 2,683 1,141 297 (®) (®) 159 3,156 1,307 548 ®) ©) 181
Wholesale trade 28,451 18,152 6 1,625 4,637 4,031 31,907 19,451 865 1,909 4,824 4,858
Motor vehicles and equipment 8,157 3,775 256 533 1,698 1,896 8,880 4,115 326 513 1,507 2,418
Professional and commercial equipment and SUPPHES ........ccvvererreercrreerernens 2,443 1,883 -99 125 270 264 3,052 2,335 -56 88 342 342
Metals and minerals, except petroleum 1,737 1,249 -91 139 265 175 1,659 1,074 56 (®) 201 ®)
Electrical goods 4,457 3,701 —459 -31 634 612 5,580 3918 -150 461 625 727
Machinery, equipment, and supplies 2,257 1579 -81 160 418 180 2,263 1,649 -35 41 399 210
Other durable goods 2,677 1,737 163 86 396 294 3,054 1,877 414 72 336 355
Groceries and related products 2,025 1,247 171 136 334 137 1,951 1,164 226 31 408 122
Farm-product raw materials 1,015 607 41 197 71 99 1,058 605 42 161 76 175
Other nondurable goods 3,683 2,374 104 279 551 375 4,410 2,715 43 ©) 930 (®)
Retail trade 21,441 13,980 125 2,172 3281 1,882 19,144 12,782 -142 670 4,128 1,705
General merchandise stores 4,053 2,728 -312 1,143 152 343 425 440 -143 —45 104 69
Food stores 10,314 5,970 975 433 2,094 842 11,157 6,669 723 291 2,568 905
Apparel and accessory stores 1,965 1,498 =309 161 390 226 1,851 1,611 -591 142 416 275
Other 5,109 3,784 -228 435 646 472 5711 4,063 -131 282 1,041 457
Finance, except banking 4,034 5310 75 -1,925 113 461 3,637 5724 525 -3,146 101 433
Insurance 6,789 6,720 1,498 -3521 1,331 760 6,402 7,249 1,908 -4,938 1,409 773
Real estate 7,039 1,369 -2,291 4,282 1,503 2,176 5,582 1,229 -2,703 3,483 1,431 2,142
Services 18,362 15,298 -3,295 2,832 917 2,610 20,299 16,148 -2,253 2,828 1,007 2,570
Hotels and other lodging places 3,276 2,366 -1,504 1,174 473 767 3,359 2,405 -1,593 1,198 543 807
Business services 7,756 6,630 =275 471 166 764 9,124 7,497 283 396 150 799
Computer and data processing services 2,300 1,738 86 91 42 342 2,792 1,974 274 111 48 384
Other business services 5,456 4,892 -361 380 124 421 6,333 5523 9 285 101 414
Motion pictures, including television tape and film . 1,559 1,700 -1,220 687 78 313 2,058 1,623 —-618 764 77 211
Engineering, architectural, and surveying services . 1,897 1,734 -29 81 20 91 1,904 1,839 -81 47 20 79
Accounting, research, management, and related services . 484 480 -94 41 13 44 794 702 -18 46 21 43
Health services 1,277 1,129 39 36 19 55 830 737 -2 25 21 49
Other services 2,113 1,259 212 342 148 577 2,230 1,345 223 351 175 582
Other industries 20,878 15,918 -919 1,897 1,084 2,897 19,712 14,961 -835 1,584 1,093 2,908
Agriculture, forestry, and fishing 824 501 52 59 51 162 576 433 -33 -36 44 168
Mining 4,848 2,321 994 285 436 811 4,738 2,518 612 197 520 892
Coal 1,761 1,021 163 97 235 245 1,433 1,146 -373 72 285 302
Other 3,087 1,300 832 188 201 566 3,306 1,372 985 124 235 590
Construction 3,999 3,696 221 106 110 307 3223 3,001 -181 78 110 216
Transportation 9,182 8,127 -1,252 694 413 1,200 8,003 7,304 -1,192 578 323 990
Communication and public utilities 2,025 1,273 —492 753 74 417 3172 1,705 -40 768 96 643
" Revised.
P Preliminary.

D Suppressed to avoid disclosure of data of individual companies.
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Table 21.1.—Total Assets of Nonbank U.S. Affiliates, Industry of Affiliate by Country of Ultimate Beneficial Owner, 1991

[Millions of dollars]

Europe Latin Asia and Pacific
America
All Of which: and Other ; Middle Of which: United
countries Canada Total - - Western Aftica East Total States
France | Germa- Nether- | Switzer- | United Hemi- Austra- | 55000
ny lands land | Kingdom | sphere lia P
All industries 1,752,628 | 233,123 | 880,267 | 161,927 | 118,100 | 99,114 | 115,591 290,174 39,638 (®)| 23,929 | 519,963 | 48,413 | 438,910 ®)
Petroleum 97816| 8212 63,116 © | 1101 ©) 678| 23,394 7,010 ©| 7817 8718 © | 1747 ©
Petroleum and coal products ManUfaCtUNNg ...............eeeeeeessmmmererereessmnnnennes 68,131 (®)[ 56,935 (®) 179 (®) ®) ® (®) 0 © (®) (®) 8 0
Other 29,685 )| 6181 ©) 922| 936 ©) ©) ©) ©) ©) )| 89i| 1,739 ©®
Manufacturing 452,019 | 71,334 281,254| 48,033| 43,667 | 20,673| 33,887 100,811 6,636 1,903 636| 89,919| 12,081| 69,998 337
Food and kindred products 48,320 9,872 | 31,456 2,614 348| 1,489 ©)| 17,71 ®) ®) 0 6,535| 1,718 3,173 0
Beverages 21,219 o) 10688| 1,271 107 0 ©)| 3025 ©) 0 0 © © 926 0
Other 27,101 ()| 20768 1,343 242 | 1,489 567 | 14,745 301 © 0 ©) ©)| 2247 0
Chemicals and allied products 147,773 ©)| 99,694| 12123| 21,667| 12,703| 13124| 31538 © © ©)| 11,705 139| 8832 19
Industrial chemicals and synthetics 90,053 (P)| 49,268 10,045| 15946 3,411 254 D 15 ®) 0 7,352 0 4,999 3
Drugs 29,915 (®)| 25634 D ) 74| 12,235| 9587 ©) 0 ©| 2053 0| 1,902 0
Soap, cleaners, and toilet goods 15,478 (P)[ 14,152 (®) 3,104 (®) © ®) ®) 0 ®) 1,094 25 1,069 0
Other 12,327 465 | 10,640 ©) ©) (®) ©)| 790 0 0 0| 1207 24 802 16
Primary and fabricated metals 51,540 5219 | 22520 9,697 3,632 752 1,490 4,466 2,608 ©) (®)| 19,889| 5,710| 12,955 0
Primary metal industries 33,563 4,519 9,509 D 861 4 1112 3,195 ®) ®) 0| 17,756| 5316 11,363 0
Ferrous 18,996 1,782 2,969 1,190 198 4 0 533 (®) ®) 0| 13,752 (®) 10,690 0
Nonferrous 14567 | 2737 6,541 ©) 663 0| 1112| 2662 ©) ©) 0| 4005 ©) 673 0
Fabricated metal products 17,977 699 | 13,011 ©)| 271 748 378| 1270 ©) 0 ©)| 2133| 393 1592 0
Machinery 80,450 6,330 | 50,358 7,379 9,339 (®) 7864 11,677 (®) ®) 311 22,886| 12311| 20,499 85
Machinery, except electrical 35,964 ©)| 19975 1806| 359| 135 ©)| 6435 ©) )| 202| 14182 113| 13579 22
Computer and office equipment 11,246 (®) 4,159 (®) 201 64 48 2,132 136 0 ®) 6,597 0 6,189 0
Other 24,718 844| 15815 ©)| 3398 71 ©)| 4303 ©) © ()| 7584| 113 7.390 2
Electric and electronic equipment 44,486 (®)[ 30,383 5573 5,740 (®) ©) 5,242 29 ®) 109 8,704 | 1,198 6,920 43
Audio, video, and communications equipment ... . 12,443 (®) 7,468 ®) (®) (°) ®) 1,344 25 1 ®) 731 ®) 529 (®)
Electronic components and accessories 7,911 131 3,787 ®) 1,204 303 50 1,186 4 ®) ®) 3,910 21 3,456 (®)
Other 24,131 ()| 19129 3456 ©) ®) ©| 2713 0 0 4,063 ©| 2936 ©)
Other manufacturing 123,935 ©)| 77,226 16220 8,680 ©) ©)| 35360 ©) 2| 235| 28904| 3203| 24538| 233
Textile products and apparel 6,426 1,236 3,250 199 437 136 264 1,630 299 0 ®) 1531 0 1,479 ©)
Lumber, wood, furniture, and fixtures 2,594 474 1,776 ®) 288 0 32 1,028 1 0 (®) 309 8 255 ©)
Paper and allied products 10,873 2,527 5,783 40 344 (®) ®) 1,784 42 0 ®) 2,342 ©) 1,424 (®)
Printing and publishing 23541 6957 15211 © 1717 ©) )| 10556 ©) 0 ] 1208 ©) ®) ©)
Newspapers 387 ®) ®) 0 3 0 0 29 2 0 *) 1 0 1 0
Other 23,153 (®) (©) © 1714 ©®) ©)| 10526 ®) 0 0| 1207 ©) ©®) ®)
Rubber products 11,517 (®) 5,778 (®) © 88 35 (®) 1 0 0 D 0 (®) 0
Miscellaneous plastics products 4,896 741 2,135 169 586 46 44 659 222 0 0 1,797 10 1,673 0
Stone, clay, and glass products 25,848 (P)[ 17,987 6,830 1,549 37 1,543 5,530 ®) 0 0 6,196 | 2,242 3,896 0
Transportation equipment 17,710 2,491 8,015 2,123 989 (®) 0 3,701 5 0 11 7,183 0 7,038 6
Motor vehicles and equipment 11,777 1,627 3,109 ®) 649 (®) 0 o 3 0 0 7,037 0 7,023 0
Other transportation equipment 5,933 863 4,906 ®) 339 (®) 0 (®) 1 0 11 146 0 15 6
Instruments and related products 15,456 154 13,895 730 1,358 12 1579 8,827 1 0 0 1,406 7 1,278 0
Other 5073 98| 3394 450 ©) 4 285 ©) ©) 2 0 ©) © 907 0
Wholesale trade 177,371 4,216 | 56,863 9,359 19,129 3,498 2,971 13,036 2,993 1912 224 110,461 2,347| 100,683 701
Motor vehicles and equipment 53,988 12| 15401 39| 11,915 28 0 903 21 0 (P)| 38344 ®)| 37,043 ®)
Professional and commercial equipment and supplies .. . 10,441 46 2,527 58 604 ®) 199 ©) 47 0 80 7,737 0 7,317 5
Metals and minerals, except petroleum 16,062 949 4,584 924 1,750 215 89 874 ®©) ®) 0| 10,083 ®) 8,348 0
Electrical goods 31,853 122 2,376 127 361 196 80 ®) 83 0 g) 29,272 0| 27,306 0
Machinery, equipment, and supplies 18,611 381 5,592 139 1,430 (®) 619 1,675 423 ®) ®)| 11,724 0| 11,063 394
Other durable goods 13,676 © ] 6949 583 373 ©) 368| 3717 1,000 ©) 0| 5491 88| 5017 0
Groceries and related products 6,702 ®) 3,600 403 1,490 ®) ®) 1,208 658 ®) 35 2,067 0 1,756 25
Farm-product raw materials 8,763 16 7,512 ®) 71 56 1,358 D 100 0 0 1,136 g) 1,135 0
Other nondurable goods 17,274 (®) 8,323 ®) 1,135 1,125 ®) 2,392 ®) ®) ®) 4,607 ®) 1,698 ®)
Retail trade 51870 16,374 25452| 1674| 7541| 4081 ®)| 7080 2,175 ©| 84| 6987 ©| 6322 ©
General merchandise stores 13,247 D 1,952 66 D (®) ®) 261 (®) 0 0 513 0 500 0
Food stores 17147| 1487 11,742 508| 5454 ©) 0 ©) ©) 0 2 © © ®) 0
Apparel and accessory stores 6,418 1,924 3,360 200 75 ®) ®) 1,909 ®) 0 0 ®) 5 403 2
Other 15,059 ®)| 8399 901 ©| 922 99 ©) 1,430 ©| 813 ©) ©) ©) ©®)
Finance, except banking 382,345 34,987 138417| 12,175| 17455| 3,570| 51,569 41,666 ®) 18 (®)| 194,684 | 4,282| 183,057 428
Insurance 302,314 | 52,072| 200,159 ©)| 19,717| 26,678 | 17,687| 45,646 ©) 0 o 4254 ©| 1814 ©)
Real estate 111,816 | 26,097 | 28,196 1,208 3,123| 7,690 2,277| 10,557 3,780 (®)| 11,086 41,604| 1662| 36,017 ®)
Services 93,463 3249 | 41,074 6,007 1,014 825 4,009| 20,684 2,447 (®)[ 1,092| 45179 ®)[ 32,192 (®)
Hotels and other lodging places 29,387 220 7,814 3,007 27 67 152 4,039 388 ®) 841( 20,028 0| 16,831 ®)
Business services 20,207 744 14,669 1,323 177 541 3,221 8,482 1,898 *) ©) 2,481 516 1,830 ®)
Computer and data processing services 5971 481 4,529 221 102 (®) D 1,080 o 0 ®) 586 7 537 0
Other business services 14,237 263| 10,140 1,102 75 (®) ©) 7,402 ®) *) ®) 1,895 509 1,293 ®)
Motion pictures, including television tape and film . . 25,377 732 D 4 6 ®) 18 3,921 92 0 0 D ®) ®) 9
Engineering, architectural, and surveying services . 4,099 116 3,738 1,178 476 100 ®) 978 4 0 11 228 0 228 2
Accounting, research, management, and related services . 2,102 73 1,206 358 (®) 19 113 509 24 2 0 796 36 713 0
Health services 1,880 ®) ®) 0 ®) 0 ®) (®) 0 0 0 (®) 2 ®) 0
Other services 10,412 ()| 6310 136 9 ©) 36 ©) 41 0 © ©) 70 (®) ©)
Other industries 83614| 16582 45735 ©| 5353 ©) ©)| 27301 ©) ©) ©)| 18157| 10113| 7,081 ®)
Agriculture, forestry, and fishing 5,099 356 2,549 378 517 255 520 470 987 64 290 852 ®) 688 0
Mining 19358 5006 12,810 570 ®) ®) ©)| 7087 ©) © © @] 141 ©) 14
Coal 5115 28| 4815 1 (®) 48 ®) 835 0 ©) ©) © 3 26 0
Other 14243 4978 7,995 569 70 ®) 0| 6252 ©) ©) 0 oy 138 ®) 14
Construction 14,137 857| 8872 942 ©®) (®) 140| 6,043 81 3 ©)| 3976 132| 3167 ©)
Transportation 26427| 7663| 7,156 247 412|187 ©)| 1853 349 4 ©)| 11115 ©| 1385 ©)
Communication and public utilities 18,593 2,700 | 14,349 ®) 1 0 276| 11,848 ®) 0 3 ®) ®) ®) 0

D Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000.

NoTe.—Estimates for 1991 are revised.
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Table 21.2.—Total Assets of Nonbank U.S. Affiliates, Industry of Affiliate by Country of Ultimate Beneficial Owner, 1992

[Millions of dollars]

Europe Latin Asia and Pacific
America
All Of which: and Other ; Middle Of which: United
countries | C3nada Total - - Western Affica | “East Total States
France Germa- | Nether- | Switzer- | United Hemi- Austra- Japan
ny lands land | Kingdom | sphere lia P
All industries 1,809,950 | 212,208 | 924,229 | 174,704 | 127,778 | 104,672 | 126,730 | 294,783 43,167 (P)| 24,975 | 541,266 | 46,130 | 458,519 ®)
Petroleum 95634 | 7.921| 61,867 ©)| 1612 (®)| 1280 22,233 7,290 ©| 7734| 8135 ©] 1738 ©
Petroleum and coal products ManUfaCtUNg ..........c...ecereueeereeeeesssssreneecernnnns 66,661 (®)| 55,154 ®) ®) (°) © o (®) 0 ®) (®) (° ®) 0
Other 28,974 ®) 6,713 46 (®) 985 ®) (®) ®) (®) (®) ©®) 392 ®) ®)
Manufacturing 473,047 | 75472 293268 | 49,576 | 47,065 21,100( 34,919| 106,023 8,868 | 2,062 625| 92,421| 10,935| 72,040 332
Food and kindred products 48,450 9,875| 32,516 2,640 243 1,688 (®) 18,448 374 ©) 27 5,483 405 3,290 ®)
Beverages 19,848 ©)| 10256 1311 ©) ®) ©) ©) 31 0 0 ©) 66 890 i
Other 28,602 ©)| 22259 1329 ©) (®) 574 ©) 343 © 27 ()| 33| 2400 ©®)
Chemicals and allied products 161,181 ()| 109227| 13530| 22504| 11,748| 14,220| 38,019 © © ©)| 12501 162 8738 ©
Industrial chemicals and synthetics 99,044 (®)| 55227| 10,082 16,207 o 311 D 18 ®) 0 7,890 0 4,793 0
Drugs 32,512 )| 28,028 O 779 ()| 13197| 10377 ©) 0 ©| 195 © ] 1929 0
Soap, cleaners, and toilet goods 15,068 (®)| 13,630 82 3,155 (®) © D ®) 0 0 1,040 ®) 1,027 0
Other 14,556 528| 12,342 ®)| 2363 223 ©)| 8184 0 0 ©)| 1666 83 988 ©
Primary and fabricated metals 52,406 6,290 21,099 7,827 3,751 480 1,625 4721 2,291 ©) (®)| 21,351| 5798| 14,253 9
Primary metal industries 33036 4506 8275 D 915 4| 1252 2741 ©) ©) 0| 18568 ©)| 12047 5
Ferrous 19,727 1,600 3275| 1,366 224 ©) 392 ©) ©) 0| 1439 ©)| 11,243 0
Nonferrous 13309 2905| 5,000 (©) 691 0 ©)| 2349 ©) ©) o 4175 ©) 804 5
Fabricated metal products 19370 1,784| 12,824 ()| 283%6 476 373| 1,980 ©) ©) ©| 2783 ©)| 2206 3
Machinery 83,150 7,469 | 51,160 9,085| 11,249 5,844 7,260 8,895 (®) ®) 225| 23465| 1,720| 20,746 87
Machinery, except electrical 34,515 ©)[ 18,909 1,953 3,995 (®) ©) 4310 (®) ®) ®) 14171 (®)[ 13,062 (®)
Computer and office equipment 9,387 ©) 3,420 1,651 ®) (®) ©) o 128 0 0 5,726 0 5,330 ®)
Other 25,128 699| 15488 302 ©) 205 1,900 D ©) © ©)| 8445 © 7733 8
Electric and electronic equipment 48,635 )| 32,251 7,131 7,254 (®) ®) 4,585 231 ®) ©) 9,294 ®) 7,684 ®)
Audio, video, and communications equipment ... 15,761 ®) 9,347 3,112 ©) (°) ®) 1,371 ®) 0 ©) 709 ®) 595 0
Electronic components and accessories 9,031 274 3,660 741 1,313 327 29 1,196 ®) ©) ®) 4,804 8 4,391 ®)
Other 23,843 ©)| 19244| 3277 ©) ®) © | 2017 0 0 0| 3781 ©| 2698 ©)
Other manufacturing 127,861 ()| 79267| 16495 9318 1,340 ©)| 35940 ©) 0| 262 29531| 2850| 25013 ©
Textile products and apparel 7,314 1,307 3,531 195 518 135 387 1,864 356 0 ®) 2,005 0 1,870 ®)
Lumber, wood, furniture, and fixtures 2,653 463 1,679 (®) 272 4 115 887 1 0 0 510 ®) 380 0
Paper and allied products 11,420 2,379 6,474 (®) 429 (®) ®) 2,207 58 0 ®) 2,316 ®) 1,403 ®)
Printing and publishing 22369| 6955| 14,016 )| 1748 ©) ©)| 952 ©) 0 6 1207 ©) ©) ©)
Newspapers 397 ®) (®) 0 4 0 0 (®) 2 0 0 7 4 0 0
Other 21,972 ©) ®) O 1743 ® ) ®) ®) 0 6 1200 ®) ®) ®)
Rubber products 12,146 28 6,325 ®) ®) (®) ®) (®) 0 0 ©) (®) 0 ®) 0
Miscellaneous plastics products 5,605 ©) 2,364 326 677 79 30 514 335 0 © 2,064 (&) 1,705 0
Stone, clay, and glass products 27,727 315| 17,828 6,464 1,692 (®) 1,325 5,775 3,190 0 0 6,394 | 2241 4,058 0
Transportation equipment 17,224 ©) 8,681 2,188 992 (®) 19 4,105 0 0 ®) 6,743 ®) 6,572 0
Motor vehicles and equipment 10,176 442 3,184 (®) 616 (®) 0 619 0 0 0 6,550 ®) 6,531 0
Other transportation equipment 7,048 ®) 5,497 ®) 376 (®) 19 3,486 0 0 ®) 193 0 41 0
Instruments and related products 16,119 39| 14,630 734 1,485 17 1,647 9,123 1 0 0 1,448 2 1,321 0
Other 5,284 144 3738 575 ©) 18 392 ©) ©) 0 0 ©) ©| 1033 0
Wholesale trade 187,346 4,718| 57,694 9,558 | 20,083 3,505 3,289 12,674 2,857 1,835 389| 118,420| 2919| 107,746| 1,433
Motor vehicles and equipment 58,223 25| 16,070 17| 13,477 ®) ®) 833 50 0 ®) 41,903 (®) 41,005 ®)
Professional and commercial equipment and supplies .. 12,565 113 2,653 4 818 338 268 ©) 60 0 (®) 9,727 0 9,126 ®)
Metals and minerals, except petroleum 15,466 1,021 3,772 954 1,231 ®) ®) 382 ©) ®) 0| 10,336 ®) 8,490 0
Electrical goods 31,160 410 2,578 466 134 287 73 807 (®) 0 59| 27,796 2| 26,345 ®)
Machinery, equipment, and supplies 18,745 338 5,667 239 1,227 (®) 713 2,051 531 ®) 104| 11,845 0| 11,087 ®)
Other durable goods 14,826 ©) 7,425 513 392 981 359 4,170 952 ®) 5 6,137 88 5,555 8
Groceries and related products 7,349 317 3,294 410 ©) 188 87 781 320 ®) ®) 2912 0 2,826 ®)
Farm-product raw materials 9,055 22 7,694 (®) 34 40 1,410 505 191 0 0 1,148 0 1,131 0
Other nondurable goods 19,957 ©) 8,543 ®) ®) 1,131 312 ®) ®) ®) 69 6,616 ®) 2,183 479
Retail trade 41,621 4822 27334 2,028 8,066 4,525 1,166 6,695 1,696 ®)| 1,075 6,619 ©) 6,194 ®)
General merchandise stores 2,384 D 1,537 0 ®) 8 ®) 339 (®) 0 4 694 *) 693 1
Food stores 16,959 |  1537| 12,105 558 | 5732 © ®) ©) ©) 0 0 ©) 0 ©) 0
Apparel and accessory stores 5,886 1,420 3,325 240 86 (®) 20 1,827 ®) ®) 0 487 3 429 0
Other 16,392 ©)| 10367| 1,230 ©| 137 © ©) 987 21 1070 ©) ©) ©® ©®)
Finance, except banking 385,693 | 18,164 | 151,985| 16,470| 18,296 2,646 | 59582| 41,117 ®) 17 (®)| 201,666| 4,072| 188,999 ®)
Insurance 342,648 | 65193 | 218548 ()| 21676| 32178| 18217| 51521 ©) 0 o 4537 © | 2005 ©)
Real estate 106,732 | 20933| 27,372 1,160 3,480 7,068 1,974 10,596 3,909 (®)| 11,294 42,294| 1319| 37,027 ®)
Services 97,996 3,051 | 40,249 8,233 1,863 993 4516| 19,811 3,106 30| 1,487| 49,265 () 35428 807
Hotels and other lodging places 30,472 ©) 8,530 2,881 204 92 D 4,973 271 ®)| 1210 20,153 (®)| 16,479 0
Business services 20,435 682 13,734 1,494 228 397 3,792 7,299 1,810 5 93 3,328 726 2,430 783
Computer and data processing services 7,113 555 5,651 323 ©) 370 ®) 1,352 ®) 0 ®) 681 6 650 7
Other business services 13,322 127 8083 1171 ©) 27 ©)| 5947 (©) 5 ()| 2647 720| 1780| 776
Motion pictures, including television tape and film . 25918 (®) 5,930 ®) 5 98 0 3,442 830 0 0 ®) ®) D) 0
Engineering, architectural, and surveying services . 4,373 121 3,895 1,172 960 97 423 D 0 ®) ®) 308 0 308 0
Accounting, research, management, and related services . 2,534 76 1,329 208 162 30 115 678 43 0 (®) 1,076 1 1,051 ®)
Health services 1,356 ®) (®) 0 (®) 0 ®) 3 0 0 0 413 0 413 0
Other services 12,907 ®) (®) ®) ®) 279 26 ®) 147 0 ®) ®) 46 ®) ®)
Other industries 79,233| 11,934 45913 (®)| 5635 © | 1787| 24113 2,179 © ©)| 17910| 9454| 7341| 511
Agriculture, forestry, and fishing 4,237 322 2,044 271 416 244 411 408 974 ®) 343 ®) ®) 408 (®)
Mining 21,969 | 4,966 15594 571 © ©) 159 7,841 © ©) © ©)| 136 916 (®)
Coal 6,705 50 6470 0 ©) ©) © 835 0 0 ®) ©) © ©) 0
Other 15263 4961| 9,124 571 39 ©) ©)| 7,006 ©) © 0| 1,02 ©) D ©
Construction 10,057 226| 5416 954 ©) 135 ©)| 2026 142 0 ©)| 3942 ©)| 3189 ©)
Transportation 21,615 3025| 7,486 463 433 218 102 1,767 224 0 )| 10509 )| 1568 ©)
Communication and public utilities 21,356 3,395| 15,373 ®) 0 0 ®)| 12,071 ®) 0 0 ®) ®) 1,259 0

D Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000.

NoTE.—Estimates for 1992 are preliminary.
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Table 22.1.—Employment by Nonbank U.S. Affiliates, Industry of Sales by Country of Ultimate Beneficial Owner, 1991 *
[Thousands of employees]
Europe Latin Asia and Pacific
America
Al | cana- Of which: 1 e | Midde Of which: United
countries da Total Western East Total States
France | GemMa- | Nether- | Switzer- | United Hemi- Australia | Japan
ny lands land Kingdom sphere
All industries 48719 | 7241 | 29795 364.9 5172 2985 2790 | 10771 133.2 14.9 28.3 959.6 155.0 7194 323
Petroleum 129.1 25.2 80.1 95 22 ®) 9 343 13.2 12 53 4. 29 N 1
Petroleum and coal products manufacturing ..............cooeeeeeeees 05| (@) 59.9 2.6 15 ®) 4 25.6 ®) 0 ©) ®) (®) 1 0
Other 386| (P 201 6.9 7 13 6 8.7 ©) 12 ©) ®) (®) 6 1
Manufacturing 2,068.8 | 2720 | 1,304.6 1873 2212 109.9 1475 4432 52.8 7.2 52 4229 46.8 3413 41
Food and kindred products 2111 28.9 1441 13.8 51 26.5 31.8 546 48 .6 1 32.6 43 147 0
Beverages 363| (P 19.0 59 13 3 ©) 6.0 © 0 1 8.2 27 44 0
Other 1748 | (@) 125.1 7.9 38 26.3 (®) 86 ©) 6 0 244 16 10.3 0
Chemicals and allied products ........ 340.6 56.6 246.4 284 745 30.1 39.7 59.3 ®) ©) 8 26.6 13 226 1
Industrial chemicals and synthetics 1469 | (®) 88.2 115 38.3 113 51 15.1 (®) ®) 0 14.1 4 117 *
Drugs 95| (P) 78.8 ©) 15.7 16 25.9 230 ©) 0 5 48 2 45 0
Soap, cleaners, and toilet GOOdS ...........coorrrrrererrrrrerrrreeernns 38.0 15 33.1 15 103 ®) (®) 4.7 1 0 3 3.0 5 25 0
623| 104 463 ©) 10.2 ©) ®) 165 0 9 0 46 1 39 1
Primary and fabricated Metals ...........cccccoreerneerinnesreiecreis 2203 271.2 106.0 18.1 18.6 9.5 10.7 323 10.7 1.0 4 75.0 129 57.3 *)
Primary metal industries 1111 185 36.3 ®) 71 1 41 103 18 9 0 53.6 52 45.6 *)
Ferrous 705 73 146 34 31 1 * 33 © © 0 269 16 126 0
Nonferrous 207| 112 218 © 40 1 41 7.0 ©) ©) 0 6.7 36 29 *
Fabricated metal Products ...........c..cooeveermerrrneericsrisennens 109.1 86 69.7 ®) 115 9.3 6.6 221 89 1 4 214 77 117 0
Machinery 496.6 40.6 3103 434 492 29.2 32.6 96.1 7.0 12 10 1354 6.8 1215 11
Machinery, except electrical ......... 220.3 10.8 1435 116 283 17 215 45.7 6.3 8 8 57.8 19 51.8 4
Computer and office equipment . 44.0 14 18.1 8.8 19 1.0 9 51 6 0 * 23.8 0 204 0
Other 176.3 9.4 1253 28 26.3 6 20.6 40.6 5.7 8 N 34.0 19 315 4
Electric and electronic equipment ... 276.3 29.8 166.8 319 20.9 275 11.1 50.3 N 3 3 77.6 4.9 69.7 7
Audio, video, and communications equip! 767 () 37.1 ®) 55 ®) ®) 5.6 3 * 2 ®) ®) 17.9 *
Electronic components and accessories ........ 817 24 42.1 2.7 52 10.7 14 18.4 4 3 1 35.7 8 329 7
Other 179 ©) 87.6 ©®) 10.2 ©) © 26.3 0 0 0 ©) ©) 189 *
Other manufacturing 800.1 | 1187 497.8 83.7 79.9 14.6 32.7 200.9 ®) ®) 29 1533 215 125.2 29
Textile products and apparel ........... 69.2 15.2 385 39 7.0 9 15 195 33 0 17 10.1 0 9.6 3
Lumber, wood, furniture, and fixtures . 322 6.5 216 8 6.1 0 9 9.9 8 *) (®) 19 * 18 ®)
Paper and allied products ............... 52.1 7.7 338 6 1.6 ®) 8 76 ®) 0 ®) 8.8 2.7 42 6
Printing and publishing 103.3 46.6 46.5 ®) 72 ®) ®) 28.0 5 0 ) 9.4 47 45 3
Newspapers 16.8 ©) 7 0 * 0 0 7 1 0 *) ©) ®) *) 0
Other 866 | (P) 1538 ©) 7.2 © © 273 3 0 0 ©) (®) 15 3
Rubber products 738 5 473 (®) ®) 9 2 6.7 1 0 0 259 ®) 234 0
Miscellaneous plastics products .. 51.9 87 34.0 74 44 21 12 145 19 0 0 7.2 15 49 0
Stone, clay, and glass products .. 102.4 35 67.5 16.8 9.2 5 44 25.6 ®) ©) 0 21.2 8.8 123 0
Transportation equipment 1455 165 772 16.9 15.1 4 ®) 276 (®) (®) 1 50.2 * 48.8 *
Motor vehicles and equipment ... 96.0 10.7 36.1 ®) 12.7 0 0 8.8 g) ®) 0 (®) 0 48.7 0
Other transportation equipment 495 58 41.0 ®) 2.3 4 ®) 18.8 ®) 0 1 ®) * 1 *
Instruments and related products ... 118.1 ®) 91.1 6.4 16.9 54 128 39.1 (®) 0 1 113 4 9.7 0
Other 517 (©) 203 46 ©) 5 32 224 ©) 0 0 73 ©®) 6.0 ©
Wholesale trade 339.6 113 1919 29.6 50.8 154 13.8 544 10.7 34 19 119.2 7.8 102.6 13
Motor vehicles and equipment 413 5 15.3 ®) 6.7 2 0 38 ®) 0 ®) 211 ®) 19.3 3
Professional and commercial eq 44.2 .6 22.7 6 117 32 26 29 2 0 2 204 0 19.6 1
Metals and minerals, except petroleum 20.7 15 8.7 26 19 7 1 21 2 3 0 10.0 ®) 85 0
Electrical goods 485 18 19.1 9 84 13 4 53 2 1 2 21.2 0 25.8 0
Machinery, equipment, and SUPPHES ..........ccvvereereererreereereennns 38.8 1.0 24.8 20 53 6 31 57 11 ©) ®) 10.8 * 105 7
Other durable goods 38.7 14 26.9 30 13 ©®) 9 15.1 27 ) 3 74 5 6.0 0
Groceries and related Products ..............oocceereereereernreensnnens 31.6 14 224 39 ®) 19 *) 6.5 1.0 *) 2 6.4 *) 52 1
Farm-product raw materials 6.8 2 53 2.7 1 5 12 5 1 0 0 13 g) 12 0
Other nondurable goods 69.0 2.7 46.8 ®) ®) ©) 55 125 ®) ®) 1 14.6 ®) 6.4 1
Retail trade 875.1| 2255 5255 339 167.3 95.8 ®) 134.1 18.5 A 3.2 100.7 48 89.7 13
General merchandise stores 1136 | (P 29.7 15 ®) ®) ©) 6.8 (®) 0 0 2.7 g) 2.5 0
Food stores 3678 | 501 275.7 10.0 1411 (®) 4 18.4 ©) 0 © 395 ®) © 0
Apparel and accessory stores 85.8 20.3 528 3.0 24 ®) 12 185 ®) 0 0 75 g) ®) ®)
Other 079 © 167.3 19.4 © 16.3 2 90.4 10.7 4 © 50.9 ®) 456 ©)
Finance, except banking 70.8 55 33.7 6.5 11 12 56 15.2 17 0 2 27.9 *) 26.2 18
Insurance 1443 ©) 115.4 ©®) 128 178 138 07 8 0 0 32 3 16 ©
Real estate 329 14.8 6.6 1 6 11 9 31 8 2 15 9.0 4 75 *)
Services 7185 65.5 4735 47.2 241 19.1 69.3 2412 194 5 94 1479 135 112.6 2.3
Hotels and other lodging places .. 143.6 5.1 54.1 15.0 3 6 ®) 275 ®) * 6.0 735 0 55.2 ®)
Business services 306.9 17.0 250.4 195 3.6 14.4 38.4 1323 10.7 1 11 26.9 ®) 17.2 8
Computer and data processing SErViCeS ............oouerreerrnns 52.8 4.2 372 7.0 17 ®) (®) 12.0 ®) * ®) 71 g) 6.5 0
Other business services 254.1 12.8 2133 125 18 ®) ®) 1203 (®) 1 ®) 19.8 ®) 10.7 8
Motion pictures, including television tape and film . 27.8 ®) 8.2 * 0 *) 0 5.4 ®) 0 0 139 ®) ®) *
Engineering, architectural, and surveying services . 45.1 29 39.6 8.1 9.8 11 6.7 8.0 5 0 1 19 0 19 1
Accounting, research, management, and related services 43.0 29 33.9 1.6 36 1 12.4 15.1 7 * 8 4.6 1 38 0
Health services 69.8 25.0 ®) 0 (®) 0 ©) ®) 0 0 0 ©) * ®) g)
Other services 822 ®) ®) 31 ®) 2.8 31 ®) 37 4 13 ®) 9 208 ®)
Other industries 4321 | 788 208.3 284 26.1 96 52 850 © © 17 120.4 715 337 ©
Agriculture, forestry, and fiShing ...........ccc.crevrrerorererinrerrireninens 43.9 27 241 95 6.6 20 17 36 ®) ®) 3 95 1 9.2 0
Mining 734 13.2 499 35 (®) 34 8 31.6 5 11 3 8.3 6.3 20 0
Coal 248 5 235 * ©) © 7 ©®) 0 * 3 5 4 1 0
Other 86| 127 264 35 *) ©) * (®) 5 11 0 7.8 59 19 0
Construction 734 7.0 356 75 6.2 27 9 12.9 34 * ©®) 20.9 ©) 8.9 ©
Transportation 2127 482 814 4.6 34 16 16 238 31 1 ©) 78.7 64.5 131 ®)
Communication and public ULIIES ..............errerrreeerrrrrrerrereenrnns 28.7 76 17.3 32 ®) 0 2 131 ®) 0 ®) 3.0 ®) 5 0
Unspecified 2 608 | (°) 39.9 ©) 5.0 (®) (®) 252 ®) ©) * 44 9 35 *)

D Suppressed to avoid disclosure of data of individual companies.

* Fewer than 50 employees.

1. For discussion of classification by industry of sales, see box in text.

2. See footnote 7 to table 7.
Note.—Estimates for 1991 are revised.
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Table 22.2.—Employment by Nonbank U.S. Affiliates, Industry of Sales by Country of Ultimate Beneficial Owner, 1992 *

[Thousands of employees]

1. For discussion of classification by industry of sales, see box in text.

2. See footnote 7 to table 7.

Europe Latin Asia and Pacific
America
Of which: and . Of which: .
couﬁltlries Canada Other Aftica MElgglte ggtgg
Total : . Western Total
France | GeMa- | Nether- | Switzer- |  United Hemi- Austra- Japan
ny lands land Kingdom sphere lia
All industries 4,705.5 587.9 | 2,888.8 358.7 5195 306.1 295.1 961.4 132.0 157 31.0 956.0 137.8 7282 94.1
Petroleum 1124 234 67.0 10.0 2.2 J 11 258 11.8 9 49 42 2.7 12 1
Petroleum and coal products manufacturing ...............ccc.oeeeeee 77.9 J 489 2.8 14 J 7 J H H 23 G 2 0
Other 344 | 181 72 8 11 4 | | 9 F 19 F 1.0 1
Manufacturing 2,030.3 269.8 1,262.7 179.0 2306 104.0 148.0 416.4 56.3 6.7 5.8 4252 40.2 346.0 38
Food and kindred products 197.8 253 134.8 13.6 42 265 29.2 49.1 4.0 F 4 310 16 15.0 G
Beverages 309 | 17.1 6.0 9 3 | 47 3 0 1 55 A 41 F
Other 166.9 J 117.7 76 33 26.2 J 44.4 37 F 2 255 G 10.9 F
Chemicals and allied products 346.4 63.1 2458 274 73.0 26.1 411 62.6 | G 7 27.0 11 217 *)
Industrial chemicals and synthetics . 145.3 K 86.6 112 37.9 9.1 56 16.3 G G 0 135 4 103 0
Drugs 97.0 H 82.1 76 14.3 G 272 25.0 | 0 A 5.0 4 4.6 0
Soap, cleaners, and toilet goods ...........ccouwwerreneereeieenes 39.7 H 323 12 118 J H 47 1 0 A 32 2 29 0
64.4 138 449 74 9.0 51 H 16.6 0 3 0 53 1 39 *
Primary and fabricated metals ...............ccccoocurerivevciiinnecriciiinnnns 2193 315 104.0 16.5 22.0 59 9.9 333 8.7 14 4 733 11.9 57.1 1
Primary metal industries 1113 18.7 37.8 59 75 1 5.0 10.3 15 1.0 0 52.2 53 44.2 *)
Ferrous 69.0 6.9 16.1 36 33 1 2 34 G A 0 446 16 404 0
Nonferrous 424 118 218 2.3 43 1 48 6.9 A F 0 76 36 37 *
Fabricated metal Products ............cc...cvieenrrvvcieiicsneniciiinnnns 108.0 12.7 66.2 10.6 145 58 5.0 23.0 72 3 4 211 6.7 12.9 1
Machinery 471.0 377 2933 45.1 483 305 308 79.8 9.1 9 13 128.2 6.1 115.2 5
Machinery, except electrical 209.1 79 137.1 114 26,5 46 204 40.2 6.9 6 11 55.2 G 49.2 4
Computer and office equipment ... 36.5 1 144 74 9 H 11 21 5 0 0 212 0 17.9 3
Other 1727 78 122.7 4.0 256 G 19.3 38.1 6.4 6 11 34.0 G 313 1
Electric and electronic equipment ... 261.9 29.8 156.2 33.7 218 25.9 105 39.6 23 3 2 729 H 66.0 2
Audio, video, and communications equip 74.7 J 38.2 16.4 45 | G 54 3 0 2 J 1 153 0
Electronic components and accessories 74.8 40 36.2 32 58 9.7 1.2 146 20 3 * 321 1 30.1 1
Other 1124 | 818 14.2 115 | | 196 0 0 0 J H 206 1
Other manufacturing 795.8 1123 484.8 763 83.1 15.0 36.9 1916 K 23 3.0 165.9 19.4 136.9 G
Textile products and apparel 724 153 38.2 30 56 15 44 19.2 33 0 1.8 138 0 129 1
Lumber, wood, furniture, and fixtures . 285 6.8 16.8 4 53 2 1.6 52 9 * 1 38 * 34 0
Paper and allied products ............... 50.6 82 35.2 2 22 G 7 9.2 5 0 7 53 14 21 6
Printing and publishing 1018 455 445 G 74 22 | 265 4 0 2 10.8 43 6.2 4
Newspapers 16.5 J 11 0 1 0 0 1.0 1 0 0 G G * 0
Other 853 K 434 G 73 22 | 256 3 0 2 | H 6.1 4
Rubber products 731 7 46.0 J 121 3 2 6.9 0 0 *) 26.4 G 245 0
Miscellaneous plastics products .. 56.6 89 35.6 6.4 55 25 13 142 27 0 *) 9.3 19 6.2 0
Stone, clay, and glass products .. 107.5 35 67.7 14.0 9.4 2 32 28.2 J G 0 20.9 79 12.7 0
Transportation equipment 140.9 12.8 711 15.9 15.2 G G 26.2 G A 1 55.4 *) 52.5 0
Motor vehicles and equipment ... 91.2 6.7 317 | 12.8 F 0 78 1 A 0 L *) 52.3 0
Other transportation equipment 49.6 6.1 394 J 24 3 G 18.4 G 0 1 H 0 3 0
Instruments and related products ... 109.4 | 86.5 6.7 184 52 143 32.3 H 0 0 114 G 9.0 0
Other 55.1 G 433 54 19 4 39 238 G 0 * 8.6 7 74 A
Wholesale trade 3433 133 188.1 259 51.0 206 137 50.9 10.0 4.0 17 124.0 9.4 105.9 22
Motor vehicles and equipment . 413 .6 16.6 G 6.6 9 *) 37 H 0 F 20.1 *) 193 3
Professional and commercial eq 434 10 20.6 2 114 36 16 21 3 0 1 214 *) 204 *)
Metals and minerals, except petroleum 20.0 19 7.7 21 19 7 2 19 *) 4 0 9.9 G 83 0
Electrical goods 56.2 16 215 2.6 | 2.0 4 49 4 1 3 321 *) 304 4
Machinery, equipment, and SUPPHES ........ccueurerreererrevreereerennes 371.7 1.0 23.7 2.8 5.0 5 32 7.0 11 A A 113 *) 111 2
Other durable goods 39.8 19 27.0 2.5 15 2.5 12 14.0 25 1 3 8.0 3 6.6 1
Groceries and related Products .............cc.eeeeereereererreesrnennns 30.2 25 23.0 32 | 35 4 6.6 5 * 1 34 0 21 5
Farm-product raw materials 59 1 45 H 1 3 10 4 2 0 0 11 0 11 0
Other nondurable goods 68.8 2.7 435 78 82 6.6 58 104 G H 1 16.6 | 6.7 7
Retail trade 784.2 1204 546.5 34.0 170.0 108.6 J 1324 14.6 A 32 98.3 1 93.0 F
General merchandise stores 33.0 4.0 25.9 10 H 2 J 55 5 0 1 26 * 26 *)
Food stores 359.7 318 287.1 9.1 144.6 L 4 J H 0 1 K 0 K 0
Apparel and accessory stores 81.8 19.8 51.8 38 22 K 3 18.4 41 2 0 59 * 47 0
Other 309.7 64. 181.8 201 J 217 2 L | A 3.0 L 1 K F
Finance, except banking 68.2 42 337 6.5 13 6 6.4 14.0 11 *) 2 272 *) 25.8 17
Insurance 1419 J 112.9 J 114 175 13.8 418 12 0 0 34 3 17 J
Real estate 314 8.6 8.6 3 7 9 7 52 11 * 2.8 10.2 2 8.9 *
Services 706.0 634 399.8 513 233 152 80.3 161.8 J 12 9.4 148.7 14.2 1085 L
Hotels and other lodging places .. 158.2 10.9 64.2 16.4 9 8 J 25.8 H 1 6.0 72.6 1 51.1 G
Business services 3108 78 2018 209 31 9.4 39.6 89.7 | 4 5 284 | 17.7 L
Computer and data processing SErViCeS ...........c.errerres 46.4 36 35.1 78 17 8.1 | 74 G 0 4 54 2 47 A
Other business services 2643 42 166.7 131 14 12 K 823 | 4 1 23.0 | 13.0 L
Motion pictures, including television tape and film . 222 H 8.1 .6 *) 2 0 51 G 0 0 77 H H 0
Engineering, architectural, and surveying services . 45.8 30 39.6 75 85 11 | 8.1 6 3 1 22 * 22 0
Accounting, research, management, and related services . 49.0 33 38.7 22 4.0 3 127 176 9 0 8 51 1 47 *)
Health services 355 253 | 0 H 0 0 *) 0 0 0 H 0 H 0
Other services 84.6 | K 36 G 33 8 15.5 39 4 2.0 K 7 249 *)
Other industries 3929 617 203.4 285 21.0 123 8.6 742 138 G 2.6 1017 68.9 265 |
Agriculture, forestry, and fiShing ..........c..cooeervemmereerinreerinncerins 31.0 H 16.1 9.0 18 1.0 14 25 | F 3 46 *) 4.2 *)
Mining 68.0 109 455 37 | 76 7 222 5 14 5 9.1 6.5 2.6 0
Coal 281 2 26.8 0 | H 6 12.5 0 0 5 6 4 2 0
Other 39.9 107 18.8 37 1 H *) 9.8 5 14 0 85 6.1 2.4 0
Construction 68.1 52 36.8 6.8 5.6 8 47 14.4 H 0 3 154 37 7.0 |
Transportation 176.9 189 84.1 46 36 2.7 15 201 G 0 15 69.2 L 12.1 G
Communication and public ULIIEIES .............veveerrerreerierriererrennns 48.9 J 20.9 44 F 1 3 14.9 F 0 1 34 H 5 0
Unspecified 2 95.0 J 66.0 H 8.0 H | 38.8 G 4 5 13.0 18 10.7 2
* Fewer than 50 employees. NOTES:

Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to
999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000
to 99,999; M—100,000 or more.

Estimates for 1992 are preliminary.
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Table 23.1.—Employment by Nonbank U.S. Affiliates, State by Country of Ultimate Beneficial Owner, 1991

[Thousands of employees]
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Europe Latin Asia and Pacific
America
Of which: and . Of which: .
couﬁltlries Canada Other Aftica MElgglte ggig
Total : . Western Total
France | GeMa- | Nether- | Switzer- |  United Hemi- Austra- Japan
ny lands land Kingdom sphere lia
Total 4.871.9 7241 | 29795 364.9 517.2 2985 279.0 1,077.1 1332 149 283 959.6 155.0 719.4 323
New England:
Connecticut 813 6.8 65.6 79 14.0 132 76 174 18 * 2 6.6 13 5.1 2
Maine 26.6 125 116 1.0 9 15 8 55 (®) *) * 13 4 7 (®)
Massachusetts 1286 218 82.1 13.0 119 29 48 39.7 36 3 2.2 179 37 133 6
New Hampshire 284 ®) 17.1 13 34 12 1.0 89 (®) 0 * 2.9 8 19 ®)
Rhode Island 14.0 21 10.7 3 18 7 6 6.0 1 * *) 1.0 3 6 *)
Vermont 72 2.7 36 3 8 3 11 6 2 0 * 7 * 7 1
Mideast:
Delaware 415 ®) 9.6 4 13 6 5 57 2 0 9 19 1 14 (®)
District of Columbia 1.1 11 6.1 3 4 6 4 33 1 *) 1 36 3 2.5 *)
Maryland 771 144 49.8 72 74 75 5.0 16.2 2.1 g) 5 9.8 18 1.7 5
New Jersey 229.6 28.7 154.9 16.2 30.1 15.0 28.0 437 4.1 ®) ®) 378 23 31.2 23
New York 3718 57.0 240.6 28.7 416 294 212 91.4 5.3 4 2.0 58.8 9.1 44.0 78
Pennsylvania 2258 26.0 169.8 222 312 215 85 67.5 38 3 2.7 224 6.5 155 8
Great Lakes:
linois 250.4 29.0 156.7 133 26.9 114 253 60.8 5.2 4 9 56.4 6.5 465 18
Indiana 1248 16.3 724 15.0 134 89 41 237 2.6 3 1 32.9 17 303 2
Michigan 1389 20.0 755 11.2 216 4.0 43 26.1 33 5 1 39.0 11.2 2713 4
Ohio 2208 259 138.6 15.5 16.8 15.0 16.8 547 85 7 3 46.6 23 425 3
Wisconsin 84.0 138 62.9 7.0 145 75 8.8 19.1 7 1 * 6.4 24 32 *
Plains:
lowa 337 52 236 43 3.0 28 14 6.2 2 5 *) 37 . 32 4
Kansas 35.0 106 19.9 2.7 2.0 16 2.2 83 4 2 * 38 . 2.5 1
Minnesota 945 103 57.2 39 12.8 51 6.1 238 8 1 1 251 ®) 48 9
Missouri 716 17.2 493 6.8 6.9 5.0 6.0 17.3 13 1 4 85 12 6.3 N
Nebraska 16.8 19 12.6 16 31 12 13 42 3 1 *) 18 5 12 1
North Dakota 42 12 19 3 2 2 1 1.0 1 1 0 9 1 8 *)
South Dakota 49 12 33 1 5 N 1 17 *) * 0 4 * 3 *)
Southeast:
Alabama 65.0 8.7 43.0 16.1 4.0 11 37 12.0 2.2 4 5 101 2.3 71 1
Arkansas 304 55 171 3.0 7 18 17 58 1.0 3 *) 6.4 11 4.9 1
Florida 2112 36.4 130.2 16.9 18.8 10.2 8.2 48.9 12.3 3 21 29.4 57 21.0 5
Georgia 162.6 26.7 98.7 13.8 14.4 10.8 9.0 36.2 2.8 23 19 29.2 59 208 9
Kentucky 713 116 36.6 57 73 25 17 15.2 11 4 6 20.9 12 18.6 1
Louisiana 62.2 9.9 375 35 6.4 77 2.6 135 8.6 1 7 51 11 2.4 3
Mississippi 236 44 142 19 16 1.0 2.6 48 19 2 *) 2.7 1.0 17 1
North Carolina 181.0 283 1347 11.6 29.2 59 10.1 437 9 2 6 145 15 12.2 17
South Carolina 1101 8.2 85.1 139 17.3 174 5.0 17.7 25 3 7 133 6 12.4 *
Tennessee 1204 186 75.6 10.5 74 6.8 76 28.2 14 1 4 24.2 48 185 1
Virginia 1191 16.8 79.4 79 14.3 46 49 274 42 3 6 175 9 15.9 5
West Virginia 347 75 241 21 76 21 2.7 8.0 4 ® 2 25 1 24 *
Southwest:
Arizona 56.7 12.0 243 39 3.0 23 19 10.1 1.0 ®) ®) 175 114 5.0 .
New Mexico 14.8 2.7 8.1 1.0 2.3 12 3 2.6 5 *) * 33 ©) 18 *)
Oklahoma 44.0 9.2 26.2 52 2.2 14 8 11.7 2.6 2 1 5.2 4 43 .
Texas 3129 46.6 194.3 254 265 226 16.5 65.1 15.0 ®) 54 49.1 101 313 ®)
Rocky Mountains:
Colorado 62.0 8.6 39.7 36 5.6 2.7 39 131 11 *) . 113 13 8.4 6
Idaho 12.9 19 9.0 4 (®) 2 8 29 1 *) *) 18 5 11 *)
Montana 55 18 25 4 6 2 2 11 *) *) *) 11 8 4 *)
Utah 24.0 2.7 175 7 46 19 18 6.4 2 2 * 34 2 2.2 *)
Wyoming 56 1.0 4.1 13 7 3 * 1.6 1 *) 0 4 * 4 *)
Far West:
California 561.1 63.2 280.2 29.0 47.0 257 272 1129 175 9 11 194.9 185 1524 33
Nevada 251 58 10.6 7 2.9 29 5 3.0 2 9 * 76 25 4.9 *
Oregon 419 53 224 11 8.7 9 16 6.0 8 3 *) 13.0 17 10.3 1
Washington 821 156 419 28 1.1 4.0 47 14.7 11 5 * 218 38 15.0 11
Alaska 134 14 35 1 1 5 2 26 3 * 0 7.6 4 7.0 6
Hawaii 56.0 7 6.1 1.0 (®) 9 6 15 4.0 0 0 448 32 383 3
Puerto Rico 19.3 1.6 12.8 3 14 8 19 6.2 17 0 0 29 1 16 2
Other U.S. areas* 100 1 15 * *) 1 4 6 11 1 * 71 0 33 *)
Foreign 2 43 9 2.8 5 2 2 2 9 1 *) *) 5 1 4 *

D Suppressed to avoid disclosure of data of individual companies.

* Fewer than 50 employees.
1. See footnote 3 to table 8.

2. See footnote 4 to table 8.
Note.—Estimates for 1991 are revised.
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Table 23.2.—Employment by Nonbank U.S. Affiliates, State by Country of Ultimate Beneficial Owner, 1992

[Thousands of employees]

Europe Latin Asia and Pacific
America
Al Of which: and . Middle Of which: United
countries Canada Other Aftica East States
Total Germa- | Net- | quiver | Uniteg | Western Total
France er- : Hemi- Australia | Japan
ny lands land Kingdom sphere
Total 4,705.5 587.9 | 2,888.8 358.7 519.5 | 306.1 295.1 961.4 1320 15.7 310 | 956.0 1378 7282 94.1
New England:
Connecticut 817 6.4 65.9 8.7 139 14.1 6.9 16.7 18 *) 2 6.5 12 5.1 11
Maine 24.1 11.0 10.7 9 9 13 7 53 12 * * 11 1 8 1
Massachusetts 1136 14.9 75.2 113 11 34 53 347 17 1 24 17.1 32 13.0 21
New Hampshire 21.7 | 17.3 15 3.0 12 12 8.2 8 0 A 28 8 18 6
Rhode Island 12.3 18 9.0 4 19 6 14 44 1 1 *) 1.0 3 7 4
Vermont 75 24 38 5 8 4 11 8 1 0 *) 11 ® 1.0 *)
Mideast:
Delaware 35.8 J 8.9 5 13 6 5 51 1 * F 13 * 8 G
District of Columbia 9.7 9 5.2 4 3 5 11 2.2 1 0 3 3.0 3 25 2
Maryland 74.8 12.0 493 6.6 8.1 72 58 136 19 *) 4 9.8 15 78 15
New Jersey 2163 19.2 149.2 16.0 29.0 139 21.7 40.5 44 G F 371 16 316 43
New York 340.0 411 226.6 28.6 39.0 314 21.0 816 46 2 18 55.7 46 45.1 101
Pennsylvania 2153 25.0 157.0 213 30.8 208 8.8 58.6 47 5 3.0 222 5.8 16.1 28
Great Lakes:
linois 246.4 27.0 152.7 133 26.6 14.3 21.2 53.0 51 3 11 56.5 6.4 46.2 38
Indiana 126.2 13.7 68.6 15.6 12.8 9.5 49 177 2.7 A 2 342 13 320 |
Michigan 140.4 19.9 76.2 10.0 233 4.2 45 254 2.7 7 1 401 9.5 30.0 6
Ohio 2126 16.6 1351 15.9 157 155 16.7 52.1 6.9 12 3 50.1 17 46.7 25
Wisconsin 818 12.8 59.1 53 15.0 85 83 159 8 A *) 6.9 18 4.0 G
Plains:
lowa 326 5.8 220 34 34 2.6 17 6.2 1 F *) 37 1 32 A
Kansas 274 6.2 16.9 2.6 26 16 2.2 6.1 3 2 *) 36 5 2.4 1
Minnesota 9.1 10.7 535 34 127 5.3 6.1 194 F 1 2 26.7 J 5.2 G
Missouri 772 16.1 473 6.7 6.8 46 6.6 159 11 1 5 95 11 6.9 26
Nebraska 16.0 15 119 18 31 12 13 37 3 2 *) 2.0 4 14 2
North Dakota 5.3 18 2.3 8 2 3 1 8 * 2 0 9 1 8 1
South Dakota 5.8 15 34 1 N 9 1 14 2 * 0 5 * 4 2
Southeast:
Alabama 60.7 76 386 12.8 4.0 16 42 838 G 5 4 10.8 19 78 G
Arkansas 30.8 5.8 15.7 2.7 9 18 17 44 F 5 *) 6.7 14 4.9 G
Florida 194.9 204 1251 18.0 181 9.6 8.3 427 135 2 19 30.6 48 22.1 32
Georgia 154.3 212 95.6 12.7 131 10.4 10.1 345 G 2.3 2.8 28.7 5.3 21.0 G
Kentucky 69.4 10.7 339 47 79 2.4 18 128 11 2 9 217 12 19.1 9
Louisiana 62.1 10.0 36.8 36 7.0 73 2.6 116 85 1 7 52 1.0 2.3 9
Mississippi 238 43 138 22 23 7 2.7 38 17 3 *) 32 1.0 2.0 4
North Carolina 191.3 29.0 140.1 14.0 295 6.7 12.6 43.0 15 2 N 16.1 16 133 37
South Carolina 111 8.4 84.6 15.0 174 183 51 14.0 G 3 7 13.0 6 117 G
Tennessee 1217 16.9 763 9.6 73 6.2 6.9 30.7 16 2 3 26.1 47 203 5
Virginia 119.9 15.3 79.8 85 151 4.9 5.7 233 H *) 9 16.5 6 15.0 H
West Virginia 341 71 239 21 71 2.8 32 7.0 1.0 *) *) 19 *) 19 0
Southwest:
Arizona 526 10.2 218 39 33 17 2.0 78 8 17.0 J | 1.0
New Mexico 136 13 8.0 12 24 15 3 19 5 * *) 35 G G 2
Oklahoma 438 8.6 24.7 54 25 18 11 71 26 2 1 48 4 4.0 2.6
Texas 3244 420 197.6 232 26.7 224 16.5 66.5 174 1.0 53 516 9.1 338 95
Rocky Mountains:
Colorado 61.0 6.7 395 36 55 2.9 43 11.0 9 1 7 11.2 15 79 19
Idaho 135 13 116 4 | 2 1.0 2.8 * * *) 5 1 2 1
Montana 5.4 17 2.4 3 6 2 2 9 1 *) 0 11 8 3 1
Utah 22.7 24 16.0 7 H 14 15 6.0 9 2 *) 32 3 19 *)
Wyoming 55 6 45 13 N 4 *) 15 2 * 0 1 * * .
Far West:
California 521.8 359 268.3 312 48.1 2713 28.9 975 18.1 11 15| 189.8 17.3 147.9 7.0
Nevada 23.0 49 10.4 N 28 2.9 3 29 1 9 0 6.5 19 44 2
Oregon 43.0 41 232 14 9.4 9 15 6.1 11 *) 1 14.3 12 12.2 3
Washington 78.7 8.9 416 2.9 112 37 58 131 13 8 1 24.0 35 16.9 21
Alaska 9.7 18 35 1 1 5 2 2.5 3 0 0 35 4 2.6 6
Hawaii 53.0 5 6.4 6 5 8 16 11 4.0 * 0 413 33 357 7
Puerto Rico 19.8 1.0 12.0 3 1.0 7 29 53 6 0 0 3.0 A 14 32
Other U.S. areas* 10.0 ® 2.5 *) *) 1 9 N 11 1 * 6.2 * 4.0 1
Foreign 2 5.2 15 32 1 4 2 3 7 1 0 * 4 *) 3 *
* Fewer than 50 employees. NOTES:

1. See footnote 3 to table 8.
2. See footnote 4 to table 8.

Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to
999; G—1,000 to 2,499; H—2,500 to 4,999; 5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000
to 99,999; M—100,000 or more.

Estimates for 1992 are preliminary.
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Table 24.1.—Manufacturing Employment by Nonbank U.S. Affiliates, State by Country of Ultimate Beneficial Owner, 1991
[Thousands of employees]

Europe Latin Asia and Pacific
America
Of which: and . Of which: .
couﬁltlries Canada Other Aftica MElgglte gg{gg
Total : . Western Total
France | Gema- | Nether- | Switzer- | United Hemi- Australia | Japan
ny lands land Kingdom sphere
Total 2,053.1 2759 | 1,285.7 1717 2219 115.6 137.2 4533 54.1 54 8.8 419.2 470 3375 4.0
New England:
Connecticut 322 34 25.6 47 6.9 29 39 55 5 0 0 27 8 18 0
Maine 7.7 25 47 4 7 14 * 7 ® 0 0 4 0 2 *
Massachusetts 54.3 74 374 6.7 6.1 12 24 15.8 11 3 4 76 14 5.8 *)
New Hampshire 11.6 16 74 9 23 2 5 33 5 0 0 21 5 16 *)
Rhode Island 6.6 8 53 * 12 6 2 2.0 * * 0 4 1 4 0
Vermont 34 8 22 2 6 2 10 2 1 0 0 3 0 3 0
Mideast:
Delaware 203 ©®) 45 2 1 3 1 ) * 0 ©®) 16 ® 11 0
District of Columbia 4 *) 4 *) *) 1 *) 2 *) 0 0 1 0 1 0
Maryland 29.5 43 217 41 15 44 1.0 77 5 0 2 27 9 16 *)
New Jersey 93.0 111 71.9 6.2 12.2 8.7 19.1 20.1 16 5 1 78 8 52 *)
New York 102.2 195 67.1 6.2 8.6 78 6.7 26.6 8 0 *) 144 5 12.0 5
Pennsylvania 1115 111 823 11.0 141 4.0 41 36.1 2.8 2 17 134 36 9.7 *)
Great Lakes:
lllinois 120.0 12.8 74.0 6.1 132 78 85 279 22 1 2 30.5 17 266 1
Indiana 80.8 59 452 11.2 74 6.4 2.8 12.1 21 1 *) 214 5 264 0
Michigan 70.7 9.1 38.0 4.0 101 22 21 144 2 4 . 22.6 17 20.5 3
Ohio 128.0 10.6 75.1 9.1 115 4.7 112 25.9 58 4 1 35.9 8 343 *)
Wisconsin 470 54 37.8 5.2 6.3 45 39 12.9 * 1 *) 38 13 21 0
Plains:
lowa 20.2 22 147 21 17 9 N4 3.9 1 0 *) 29 1 26 3
Kansas 15.3 41 8.9 15 2 10 7 31 * 0 0 2.3 4 14 0
Minnesota 35.2 2.6 275 17 4.6 20 19 135 4 0 0 4.7 5 29 0
Missouri 355 5.0 26.0 3.8 4.2 26 3.8 76 3 0 *) 39 2 34 3
Nebraska 8.6 1.0 6.7 N .6 8 8 29 *) 0 0 8 3 .6 0
North Dakota 14 4 9 1 0 * *) 7 *) 1 0 *) 0 * *
South Dakota 26 9 15 * 0 5 * 8 1] 0 0 2 ® 2 0
Southeast:
Alabama 36.9 51 215 8.0 27 5 12 59 11 2 *) 8.9 23 6.3 0
Arkansas 185 2.7 10.6 17 4 ®) 13 27 5 0 0 4.6 5 39 0
Florida 487 84 315 43 4.2 2.7 25 12.7 16 0 1 6.9 32 2.8 1
Georgia 74.4 133 395 28 5.7 34 46 17.2 9 ©®) ®) 187 36 13.7 )
Kentucky 474 58 216 44 6.2 13 5 6.1 3 2 0 194 ©®) 17.4 1)
Louisiana 231 17 123 8 13 35 14 34 ®) 0 ©®) 25 ®) 1.0 0
Mississippi 14.3 27 7.9 1.0 1.0 5 19 26 ®) ®) 0 23 9 14 ©®)
North Carolina 108.6 19.2 76.7 7.7 232 29 41 285 (®) 0 3 112 14 94 ®)
South Carolina 63.7 ©®) 448 113 138 15 36 74 ®) 2 * 11.6 5 11.0 0
Tennessee 713 12.6 410 29 4.9 4.2 53 16.2 1 0 1 175 12 16.0 1
Virginia 484 11.8 29.1 32 74 16 22 10.3 ©®) 0 vl ®) 1 47 *
West Virginia 181 6.6 10.0 ®) 16 ©®) 20 27 2 0 ®) ®) ® 11 0
Southwest:
Arizona 12.0 6 8.9 24 9 12 9 3.0 4 * 0 22 5 15 0
New Mexico 31 2 26 3 5 8 1 8 *) 0 0 4 1 2 0
Oklahoma 17.8 14 117 4.0 9 3 4 4.6 9 0 g) 3.7 3 31 0
Texas 1110 175 66.5 13.1 9.9 6.6 71 218 57 0 ®) 18.0 54 112 ©)
Rocky Mountains:
Colorado 12.3 9 93 N 2 9 8 41 4 0 0 13 2 ®) 3
|daho 5.1 6 3.0 1 * * 8 ) * 0 0 15 2 ®) 0
Montana 13 3 6 2 ) 6] 1 2 1] 0 0 4 3 1 0
Utah 72 9 5.0 2 3 i5 13 4 ) 2 0 11 ) 2 0
Wyoming 9 *) 8 6 *) * *) 2 0 0 0 *) 0 *) 0
Far West:
California 208.1 16.3 111.0 12.5 17.0 115 133 438 9.6 5 2 70.1 53 539 4
Nevada 32 4 12 ©®) 1 ®) 1 3 1 (* * 14 9 4 )
Oregon 15.8 16 84 3 29 2 7 11 2 0 0 55 4 50 *)
Washington 24.0 26 135 8 13 22 33 41 * 1 * 7.7 6 6.7 1
Alaska 32 * 8 * 0 * 8 ) 0 0 23 0 23 0
Hawaii 28 2 7 4 * * 1 2 1 0 0 18 14 3 0
Puerto Rico 11.0 12 6.7 1 12 .6 16 25 9 0 0 2.2 1 9 0
Other U.S. areas* 2.1 (®) 4 0 0 0 4 * 0 0 0 ®) 0 * *
Foreign 2 12 *) 11 4 * 0 ® 5 0 0 * 1 0 1 0
D Suppressed to avoid disclosure of data of individual companies. 2. See footnote 4 to table 8.
* Fewer than 50 employees. NoTe.—Estimates for 1991 are revised.

1. See footnote 3 to table 8.
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Table 24.2.—Manufacturing Employment by Nonbank U.S. Affiliates, State by Country of Ultimate Beneficial Owner, 1992

[Thousands of employees]

Europe Latin Asia and Pacific
America
Of which: and . Of which: .
couﬁltlries Canada Other Aftica MElgglte gg{gg
Total Germa- | Nether- | Switzer- United Westem Total
France lands land Kingdom Hemi- Australia | Japan
ny an 9 sphere
Total 2,0145 2642 | 12545 167.5 2239 109.2 147.3 431.6 57.7 58 9.3 419.4 416 340.4 38
New England:
Connecticut 309 32 243 51 6.5 2.9 34 48 6 0 0 2.7 9 18 0
Maine 6.9 2.4 39 3 6 12 1 6 1 0 0 5 0 4 0
Massachusetts 48.7 6.4 333 7.0 55 14 24 12.7 11 1 5 7.0 12 5.7 2
New Hampshire 116 14 75 11 25 1 8 2.7 5 0 2 2.0 6 14 1
Rhode Island 6.0 8 46 1 13 3 11 18 *) 1 0 5 1 5 0
Vermont 33 9 19 2 4 2 8 2 1 0 0 5 0 5 0
Mideast:
Delaware 184 J 38 1 *) 2 3 H *) *) F 11 0 6 0
District of Columbia 4 *) 2 *) *) * *) 1 *) 0 0 1 0 1 0
Maryland 28.2 48 195 38 16 35 11 6.2 8 * 2 2.9 7 19 *
New Jersey 87.2 10.3 67.1 55 10.8 76 20.9 17.8 15 5 2 7.7 7 54 *)
New York 96.1 205 60.7 6.5 9.2 5.9 79 226 16 0 1 12.9 6 10.6 3
Pennsylvania 106.6 117 76.7 107 139 2.4 43 335 38 2 1.6 12.6 3.0 9.5 0
Great Lakes:
linois 1187 121 737 56 12.4 76 10.3 279 2.5 1 3 30.0 2.2 254 1
Indiana 84.3 5.9 47.9 117 8.0 5.9 37 12.6 2.0 2 * 283 5 21.3 0
Michigan 69.7 8.0 38.2 4.0 11.0 2.2 2.2 13.7 2 4 1 225 9 212 2
Ohio 128.1 10.2 716 9.2 10.7 4.2 9.3 26.1 48 5 1 40.5 8 39.1 4
Wisconsin 437 44 35.6 31 7.0 5.3 31 12.2 1 0 0 37 4 2.8 *
Plains:
lowa 205 2.5 14.8 22 2.0 7 12 45 1 3 0 28 *) 2.4 1
Kansas 134 4.0 6.8 1.6 4 9 2 26 2 *) 0 24 4 15 0
Minnesota 325 2.5 24.0 14 46 18 15 10.0 4 *) 0 5.6 F 34 0
Missouri 352 45 251 33 45 G 39 79 3 0 0 5.2 2 4.1 2
Nebraska 8.2 6 6.5 8 5 8 7 28 * 0 0 11 3 8 0
North Dakota 17 6 1.0 1 1 * 1 7 * 1 0 *) 0 * 0
South Dakota 29 9 17 * ® 7 *) 8 * 0 0 4 0 3 0
Southeast:
Alabama 38.1 49 225 79 2.6 F 2.0 5.2 13 3 0 9.2 18 6.6 0
Arkansas 187 31 105 16 6 7 13 25 5 1 0 45 6 37 *)
Florida 45.0 6.5 30.0 53 4.0 2.1 2.8 11.0 2.0 0 2 6.1 2.6 24 3
Georgia 70.9 12.6 37.0 28 51 33 38 16.4 8 G F 18.1 31 135 0
Kentucky 45.9 6.0 20.1 32 6.6 12 6 5.4 4 2 0 19.2 G 16.7 *
Louisiana 243 2.5 12.3 1.0 14 35 14 31 | 0 F 2.7 F 9 A
Mississippi 135 2.2 75 8 1.0 4 2.0 2.4 F A 0 2.7 9 16 0
North Carolina 116.8 19.4 835 9.1 243 36 6.4 306 6 0 3 12.4 14 10.2 6
South Carolina 65.7 H 48.2 12.5 14.1 14 38 8.9 18 A 0 11.3 5 10.2 0
Tennessee 75.0 12.7 432 26 48 H 48 19.5 4 0 1 185 12 16.9 1
Virginia 50.2 10.9 321 34 85 19 2.9 10.7 19 0 *) 5.3 1 5.1 *
West Virginia 195 6.4 11.0 G 17 16 25 2.7 9 * 0 12 *) 12 0
Southwest:
Arizona 112 13 72 21 9 6 8 23 4 *) 0 23 4 17 0
New Mexico 31 A 2.5 A 4 G 1 6 * 0 0 A A A 0
Oklahoma 177 14 117 38 1.0 11 6 31 9 1 * 36 3 3.0 0
Texas 1101 16.1 67.9 115 9.6 6.5 74 231 5.7 * 31 17.1 5.0 10.0 1
Rocky Mountains:
Colorado 133 11 101 5 3 9 14 4.0 4 *) 0 1.6 5 1.0 1
Idaho 39 6 3.0 1 *) * 9 G * 0 0 3 0 1 0
Montana 13 3 6 2 *) * 1 3 * 0 0 3 3 * 0
Utah 6.3 7 38 2 4 9 1.0 1.0 7 * 0 11 *) 2 0
Wyoming 11 * 11 8 ] ® * 2 ® 0 0 ) 0 * 0
Far West:
California 1917 134 103.1 115 16.1 12.4 12.9 39.2 10.3 5 2 64.0 44 50.6 3
Nevada 35 7 15 1 3 3 1 4 ® * 0 14 7 5 *)
Oregon 183 18 9.8 4 45 2 9 1.0 2 0 0 65 2 5.8 1
Washington 26.1 2.5 149 7 16 21 4.1 47 1 *) 0 85 4 1.7 *
Alaska 25 3 1 *) 0 0 *) * *) 0 0 21 0 2.1 0
Hawaii 2.6 1 6 1 * ® 2 3 1 0 0 18 12 5 0
Puerto Rico 114 7 74 . 8 5 2.7 28 A 0 0 22 A 7 F
Other U.S. areas* 25 A 5 0 0 0 4 1 0 0 0 G *) A 0
Foreign 2 1.0 4 5 *) * * * 4 0 0 0 *) 0 * 0

* Fewer than 50 employees.
1. See footnote 3 to table 8.
2. See footnote 4 to table 8.

NOTES:

Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to
999; G—1,000 to 2,499; H—2,500 to 4,999; 5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000

to 99,999; M—100,000 or more.
Estimates for 1992 are preliminary.
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