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U.S. International Transactions

First Quarter of 2006
By Renee M. Sauers and Matthew J. Argersinger

The estimates presented in this article reflect the annual revision of the international
transactions accounts. For more information, see “Annual Revision of the U.S. Inter-
national Accounts, 1995-2005 in this issue.

on services.

In the financial account, net recorded financial in-
flows—net acquisitions by foreign residents of assets
in the United States less net acquisitions by U.S. resi-
dents of assets abroad—decreased to $157.6 billion in

HE U.S. current-account deficit—the combined
balances on trade in goods and services, income,
and net unilateral current transfers—decreased to
$208.7 billion (preliminary) in the first quarter of 2006
from $223.1 billion (revised) in the fourth quarter

of 2005 (table A, chart 1).! The decrease was attrib-
utable to decreases in payments for net unilateral
current transfers and in the deficit on goods and a
shift to a surplus from a deficit on income. These
changes were partly offset by a decrease in the surplus

the first quarter from $242.7 billion in the fourth
quarter. Both acquisitions of U.S.-owned assets
abroad and acquisitions of foreign-owned assets in
the United States increased strongly, but U.S.-owned
assets increased more than foreign-owned assets.

The statistical discrepancy—errors and omissions in
recorded transactions—was a positive $52.8 billion in
the first quarter, compared with a negative $19.1 bil-
lion in the fourth quarter.

1. Quarterly estimates of U.S. current-account and financial-account
components are seasonally adjusted when series demonstrate statistically
significant seasonal patterns. The accompanying tables present both
adjusted and unadjusted estimates.

Table A. Summary of U.S. International Transactions
[Millions of dollars, quarters seasonally adjusted]

Li Lines in tables 1 and 11 in which transactions are included are indicated in () 2004 2005 2006 Chaqge:
ine (Credits +; debits -) 2004 2005 2005:IV-
’ Il 1l % | Il n % e 2006:1
Current account
1|Exports of goods and services and income receipts (1).........cccoceervvvervcerenncrrncenns 1,526,855 1,749,892 362,895 375,770| 384,648 403,536| 415277 429,326| 442,935 462,357 485,444 23,087
2| Goods, balance of payments basis (3) 807,516 894,631| 194,056 199,617| 204,340 209,503 214,189 222,591 224,947\ 232,904| 244,512 11,608
3| Services (4) 344,426| 380,614 83,313 85,276 85,349 90,488 92,391 94,054 95,906 98,261 100,134 1,873
4| Income receipts (12) 374913 474,647 85,526 90,877| 94,959 103,545 108,697| 112,681 122,081| 131,192 140,798 9,606
5 [Imports of goods and services and income payments (18) .. |-2,110,559|-2,455,328| -486,179| -521,646) -534,451| -568,283) -579,764| -599,390| -616,886| —659,290| -674,261| -14,971
6| Goods, balance of payments basis (20) -1,472,926|-1,677,371| -344,010, -364,709 -373,143| -391,064| -397,457| —410,811| -423,693| —445410| -452,481 7,071
7| Services (21).. .| -290,312| -314,604| -69,507 -71,573 -73,2218 -76,013| -77,231| -77,892| -78,952| -80,529| -82,906 2,377
8| Income payme -347,321| -463,353| -72,662 85,364 -88,090| -101,206| -105,076| -110,687| -114,240| -133,351| -138,874 5,523
9 |Unilateral current tr NEE (35)..cvoeveeeeerricrrrr st reesaeeeen -81,582| -86,072) -22,554/ -20,895 -16,524| -21,609 -27,237| -23,194 -9,464| -26,176) -19,855 6,321
Capital account
10 |Capital account t NEE(39) ovvveirrree e -2,261 4,351 -457| =399 -923 -482)  -2,691 -589 -557 -514 -1,756 -1,242
Financial account
11 |U.S.-owned assets abroad, net (increase/financial outflow (-)) (40) ...............cco.c.. -867,802| -426,801| -309,212| -135,173| -144,528| -278,884| -87,391| -196,376| -132,380| -10,656| -333,925 -323,269
12| U.S. official reserve assets, net (41) 2,805/ 14,096 557 1,122 429 697 5,331 -797 4,766 4,796 513 -4,283
13| U.S. Government assets, other than official reserve assets, net (46) . 1,710 5,539 727 -2 484 501 2,591 989 1,501 459 943 484
14| U.S. private assets, net (50) -872,317| —446,436| -310,496| -136,293| -145,441| -280,082| -95313| -196,568| -138,647| -15911| -335,381| -319,470
15 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) (55) 1,450,221 1,212,250 438,930/ 314,152| 260,132| 437,006| 224,128| 346,179| 388,592| 253,350/ 491,554 238,204
16| Foreign official assets in the United States, net (56) 387,809| 199,495| 147,627| 79944| 71,285 88,953| 18,965 74,613| 33983| 71,934 75207 3,273
17| Other foreign assets in the United States, net (63) 1,062,412 1,012,755| 291,303| 234,208/ 188,847| 348,053| 205,163| 271,566| 354,609| 181,416| 416,347| 234,931
18 |Statistical discrepancy (sum of above items with sign reversed) (70)................... 85,128 10,410 16,577) -11,809| 51,646| 28,716| 57,678 44,044| -72,240, -19,071 52,799| 71,870
Memoranda:
19 |Balance on CUIreNnt ACCOUNE (76) ........ccerereureeerereeseeseresessseesseessesseesssnesssssesssessssessene -665,286| -791,508| —145,838| -166,771| -166,327| -186,356| -191,724| -193,258| -183,415| -223,109| -208,672 14,437
20 [Net financial flows (40 and 55) 582,419 785,449 129,718 178,979| 115,604| 158,122| 136,737| 149,803| 256,212| 242,694| 157,629| -85,065

p Preliminary
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The following are highlights for the first quarter of
2006:

eGoods exports increased at the strongest rate in
more than 2 years. Goods imports slowed as a result
of a drop in petroleum products and a slowdown in
nonpetroleum products.

eBoth receipts and payments of “other” private and
U.S. Government income continued to increase
strongly as a result of increases in interest rates.

Chart 1. U.S. Current-Account Balance and
Its Components

Billion $
40

20

/Balance on current account

1\

Vs
—-160 \

_«—Balance on services

oy «—Balance onincome, .~ o
it Tty mmem =t =N \ Pt SR

S Unilateral current transfers, net

-/\_\/\
\\

Balance on goods —»\

NN\

At
\

Cob b dbec beoc oo be b ol
1995 96 97 98 99 2000 01 02 03 04 05 06

Seasonally adjusted

U.S. Bureau of Economic Analysis

SURVEY OF CURRENT BUSINESS 53

eTransactions in U.S. Treasury securities by private
foreigners shifted to net sales, and net purchases of
other U.S. securities by private foreigners increased
to a record level.

o U.S. direct investment abroad increased after two
quarters of unusual decreases, largely as a result of
the ending of the tax incentives associated with the
American Jobs Creation Act of 2004.

eBoth U.S. claims and U.S. liabilities reported by
banks increased very strongly.

Selected economic and financial market
developments

In the first quarter, the U.S. dollar depreciated 1 per-
cent on a nominal, trade-weighted, quarterly average
basis against a group of seven major currencies that are
widely traded in international markets (table B, chart
2). The U.S. dollar depreciated 2 percent against the

Chart 2. Nominal Indexes of Foreign Currency Price
of the U.S. Dollar
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Canadian dollar, 1 percent against the euro, and less
than 1 percent against the Japanese yen.

In the United States, data releases in the first quarter
indicated that the U.S. economy in the fourth quarter
grew considerably less than in recent quarters. Releases
indicated that the U.S. deficit on trade in goods and
services on a 3-month moving-average basis continued
to increase. U.S. monetary authorities raised the target
level for the Federal funds rate by 50 basis points in
two steps, to 4.75 percent. U.S. long-term interest rates
and U.S. stock prices increased.

In Europe, data releases indicated that euro area
economic growth in the fourth quarter slowed. Among
countries with the largest economies, economic activ-
ity in Germany and France weakened, and activity in
Spain remained relatively strong. Euro area monetary
authorities raised the minimum bid rate on main refi-
nancing operations, a key policy-controlled interest
rate, to 2.5 percent.

In Japan, reports showed that economic growth in
the fourth quarter was strong. Growth has been strong
in three of the last four quarters. In a policy shift, Japa-
nese monetary authorities announced they would re-
sume targeting the overnight call rate, which has been
zero for several years.

In Canada, reported economic growth in the fourth
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quarter weakened. Canadian monetary authorities
raised the target for the overnight rate by 50 basis
points in two steps, to 3.75 percent.

Revisions to the Estimates

The estimates presented in this article incorporate
methodological and statistical improvements and
incorporate newly available source data. The following
estimates have been revised: Goods for 2003—2005;
services for 1997-2005; income for 2001-2005; unilat-
eral current transfers for 1995-2005; capital account
transactions for 1996-2005; and financial flows for
2002—2005. For more information, see “Annual Revi-
sion of the U.S. International Accounts, 1995-2005”
in this issue.

For the fourth quarter of 2005, the current-account
deficit was revised to $223.1 billion from $224.9 bil-
lion. The goods deficit was revised to $212.5 billion
from $212.4 billion; the services surplus was revised to
$17.7 billion from $15.1 billion; the deficit on income
was revised to $2.2 billion from $2.4 billion; and uni-
lateral current transfers were revised to net outflows of
$26.2 billion from $25.1 billion. Net recorded finan-
cial inflows were revised to $242.7 billion from $235.0
billion.

Table B. Indexes of Foreign Currency Price of the U.S. Dollar
[January 1999=100]

2005 2006 2005 2006
| Il 1l \% | March April May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. March
Nominal:'

Broad?.........couuvvuuenn. 95.7 96.8 97.2 98.0 96.5 95.4 96.2 96.6 97.6 98.0 96.8 96.7 97.7 98.4 97.8 96.3 96.6 96.7
Major currencies?. 86.0 88.4 89.5 90.8 89.9 85.6 87.0 88.2 89.9 90.7 89.1 88.7 90.1 91.6 90.8 89.4 90.2 90.1
Other important tradin: 108.4| 107.8| 107.1 107.1 105.1 1082 1082 107.5| 1076 1075| 106.7| 107.1 107.5| 1071 1066 1053| 104.8| 1052

Real:’
96.9 98.8 99.9 1004 98.9 96.9 98.2 98.5 996 100.3 99.3| 100.0 100.8| 100.7 99.6 98.7 98.8 99.3

Major currencies®. 91.6 94.6 96.6 98.2 975 91.5 93.3 94.3 96.2 97.5 96.0 96.3 98.0 99.0 97.7 9.8 97.8 97.9

Other important trading partners*.| ~ 102.9| 1035 1034 1026| 100.3| 103.1 103.9| 1032| 1035| 1033 102.9| 104.1 1039 1024| 1015 100.6 996 1007

Selected currencies: (nominal)®

Canada 80.7 81.8 791 772 76.0 80.0 81.3 826 81.6 80.5 79.3 775 775 778 76.4 76.2 75.6 76.2

European currencies:

Euro area® 88.4 92.1 95.1 97.5 96.4 87.9 89.6 91.3 95.4 96.3 94.3 94.7 96.4 98.3 97.7 95.6 97.1 96.4
United Kingdom 87.3 88.9 925 94.4 94.1 86.6 87.0 88.9 90.8 94.2 91.9 91.3 935 95.1 94.5 933 94.4 94.6
Switzerland 85.3 88.5 92.0 93.9 935 84.8 86.3 87.8 91.4 93.4 91.1 914 93.0 94.6 94.2 92.2 94.2 94.2

Japan 92.2 94.9 98.2| 1035 1031 92.9 94.6 94.1 96.0 98.8 97.6 982| 101.4| 104.6| 1046| 101.9| 1040, 1035

Mexico 1104| 108.3| 105.8| 1058| 104.6| 110.1 109.7| 1084| 1068| 1054| 1055| 1065| 107.0/ 1054| 104.9| 104.1 1035 106.1

Brazil 176.2| 1642| 1549| 1487| 1450| 179.0| 1704| 1624| 159.7| 156.8| 156.1 151.8| 149.0| 1462 1509 149.9| 1428| 1424

1. For more information on the nominal and real indexes of the foreign exchange value of the U.S. dollar, see Federal
Reserve Bulletin, vol. 84 (October 1998): 811-18.

2. Weighted average of the foreign exchange value of the U.S. dollar against the currencies of a broad group of U.S.
trading partners, including the currencies of the euro-area countries, Australia, Canada, Japan, Sweden, Switzerland, United
Kingdom, Argentina, Brazil, Chile, Colombia, Mexico, Venezuela, China, Hong Kong, India, Indonesia, Korea, Malaysia, the
Philippines, Singapore, Taiwan, Thailand, Israel, Saudi Arabia, and Russia. Data: Federal Reserve Board. Monthly and quar-
terly average rates. Index rebased by BEA.

3. Weighted average of the foreign exchange value of the U.S. dollar against broad-index currencies that circulate widely
outside the country of issue, including the currencies of the euro-area countries, Australia, Canada, Japan, Sweden, Switzer-
land, and the United Kingdom. The weight for each currency is its broad-index weight divided by the sum of the broad-index
weights for all of the currencies included in the major currency index. Data: Federal Reserve Board. Monthly and quarterly

average rates. Index rebased by BEA.

4. Weighted average of the foreign exchange value of the U.S. dollar against broad-index currencies that do not circulate
widely outside the country of issue, including the currencies of Argentina, Brazil, Chile, Colombia, Mexico, Venezuela, China,
Hong Kong, India, Indonesia, Korea, Malaysia, the Philippines, Singapore, Taiwan, Thailand, Israel, Saudi Arabia, and
Russia. The weight for each currency is its broad-index weight divided by the sum of the broad-index weights for all of the
currencies included in the other important trading partners index. Data: Federal Reserve Board. Monthly and quarterly
average rates. Index rebased by BEA.

5. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA.

6. The euro area includes Austria, Belgium, Finland, France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands,
Portugal, and Spain.
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Current Account

Goods and services

The deficit on goods and services decreased $4.0 bil-
lion to $190.7 billion in the first quarter from $194.8
billion in the fourth quarter. The decrease was attrib-
utable to a $4.5 billion decrease in the deficit on goods.
In contrast, the surplus on services decreased $0.5 bil-
lion.
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precious metals, and other nonferrous metals all in-
creased strongly, partly because of higher prices. In ad-
dition, both petroleum and products and chemicals

Chart 3. U.S. Trade in Goods: Change in Value From
Preceding Quarter

Goods Billion $
. e 25
The deficit on goods decreased to $208.0 billion in the 'E’:sgﬁ:
first quarter from $212.5 billion in the fourth quarter.
The decrease, the first in 11 quarters, followed strong
increases in the second half of 2005. In the first quarter, 20
exports increased significantly more than imports.
Exports. Exports increased $11.6 billion, or 5.0 per-
cent, to $244.5 billion in the first quarter (chart 3, table 15
C). The strong increase was largely accounted for by
increases in industrial supplies and materials and in
capital goods, but all other major end-use commodity
categories also increased. Real exports increased 4.3 10
percent, and export prices increased 0.7 percent (chart
4).2
Nonagricultural industrial supplies and materials 5
increased $4.6 billion. Nonferrous metals increased the
most in nearly a decade; nonmonetary gold, other
. . . . . 0
2. Qufintlty (real) estimates are calculated using a chalp type Fisher for 2003 2004 2005 2006
mula with annual weights for all years and quarterly weights for all quar- ) ;
. K .. Based on seasonally adjusted estimates
ters. Real estimates are expressed as chained (2000) dollars. Price indexes US.B - o Analvsi
(2000=100) are also calculated using a chain-type Fisher formula. > Sureau of Feonomic Analysis
Table C. U.S. Trade in Goods in Current and Chained (2000) Dollars and Percent Changes From Previous Period
[Balance of payments basis, millions of dollars, quarters seasonally adjusted]
Current dollars Chained (2000) dollars '
2005 2006 2005 2006
2004 | 2005 2004 | 2005
[ 1 i v Ie [ 1 i v e
Exports 807,516 894,631| 214,189| 222,501| 224947| 232,904| 244,512| 773,431| 830,878| 200,598| 206,975| 208,470| 214,717| 223,939
Agricultural products 62,939 64883 15610 16511| 16291| 16471| 17,385 50.843| 53911| 13276| 13587| 13409| 13633| 14.385
Nonagricultural products 744577| 829748| 198579| 206,080| 208,656| 216,433| 227,127| 723726| 778,258| 187,599 | 193.691| 195404 | 201459| 209928
Imports 1,472,026 1,677,371 | 397457| 410811 423,693| 445410| 452,481|1,430,442 1,531,230 | 375182| 378,722| 380,923| 395,786| 403,284
Petroleum and products 180.459| 251.856| 53157| 58261 67,084| 73,154 72129| 137.795| 141.199| 36655 34540 33642| 36617| 36,167
Nonpetroleum products 1292467 1425515 | 344,300| 352550 | 356,400| 372,256 380.352|1,292,622|1,391,126| 338,172| 344,927| 348,720| 359,106| 368,119
Percent change from previous period (current dollars) Percent change from previous period (chained (2000) dollars)
2005 2006 2005 2006
2004 | 2005 2004 | 2005
I I i v e [ I il VY e
Exports 132] 108 22 39 11 35 50 9.1 7.4 11 32 07 3.0 43
Agricultural products 34 3.1 -1.9 58 -1.3 1.1 54 -56 6.0 -3.2 23 -1.3 1.7 55
Nonagricultural products 14.1 1.4 2.6 3.8 1.3 3.7 49 105 75 1.5 32 0.9 3.1 42
Imports 168 139 16 34 3.1 5.1 16 113 7.0 12 0.9 06 39 19
Petroleum and products 35.6 396 -0.7 9.6 15.5 8.7 -14 6.5 25 1.7 -5.8 -2.6 8.8 -12
Nonpetroleum products 146| 103 2.0 24 11 44 22| 118 76 11 20 11 30 25

p Preliminary

1. Because chain indexes use weights of more than one period, the corresponding chained dollar estimates are usually not additive.
Nore. Percent changes in quarterly estimates are not annualized and are expressed at quarterly rates.



56 U.S. International Transactions

rebounded after falling for two consecutive quarters.
The rebounds resulted from increases in export vol-
umes after damage caused by Hurricanes Katrina and
Rita had hampered the production of petroleum and
chemicals in the U.S. Gulf Coast region in the second
half of 2005.

Capital goods increased $4.1 billion. More than half

Chart 4. U.S. Trade in Goods: Change in Volume
and Prices From Preceding Quarter
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of the increase was accounted for by a strong increase
in civilian aircraft, engines, and parts. Electric generat-
ing machinery and parts, mainly to Mexico, and
“other” industrial, agricultural, and service industry
machinery also increased. In addition, both scientific,
hospital, and medical equipment and machine tools
and metalworking machinery increased by record
amounts.

Consumer goods increased $1.2 billion. Nondurable
goods—mainly medical, dental, and pharmaceutical
preparations—increased strongly for the second con-
secutive quarter. Durable goods, mainly recreational
equipment, and unmanufactured goods, mainly gem-
stones, also increased.

Agricultural products increased $0.9 billion. Soy-
bean exports rebounded—mainly to Mexico, Japan,
and Taiwan—after declining for two quarters. Raw cot-
ton increased after decreasing in the fourth quarter.

Automotive vehicles, parts, and engines increased
$0.2 billion. An increase in exports of passenger cars,
trucks, and other vehicles, mainly to Canada and Eu-
rope, was partly offset by a decrease in exports of en-
gines and other parts and accessories to Canada.

Imports. Imports increased $7.1 billion, or 1.6 per-
cent, to $452.5 billion in the first quarter, following
three quarters of more substantial increases (table C).
The first-quarter increase was mostly attributable to
increases in capital goods, in consumer goods, and in
automotive vehicles, parts, and engines. In contrast,
petroleum and petroleum products decreased after
three quarters of sizable increases. Real imports in-
creased 1.9 percent, and import prices decreased 0.3
percent.

Capital goods increased $3.6 billion. After changing
little for several quarters, computers, peripherals, and
parts increased substantially in the first quarter largely
as a result of higher imports from China and Malaysia.
Civilian aircraft, engines, and parts—mainly com-
pleted aircraft from France and engines and parts from
Europe—increased the most in over a year. “Other” in-
dustrial, agricultural, and service industry machinery
also increased. In contrast, telecommunications equip-
ment changed little for the second consecutive quarter.

Consumer goods increased $2.3 billion. More than
two-thirds of the increase was accounted for by dura-
ble goods; a strong increase in household and kitchen
appliances, mostly from Asia, was partly offset by a de-
crease in radio and stereo equipment from China.
Nondurable goods also increased, as a rise in medical,
dental, and pharmaceutical products from Europe was
partly offset by a fall in textile, apparel, and household
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goods from Latin America and Hong Kong.

Automotive vehicles, parts, and engines increased
$2.0 billion. A small decrease in imports from Canada
was more than offset by a large increase from other ar-
eas, mainly passenger cars from Japan and Korea.

Foods, feeds, and beverages increased $0.9 billion.
Agricultural products were boosted by a rise in vegeta-
bles, fruits, nuts, and preparations. Nonagricultural
products also increased, mostly as a result of increases
in fish and shellfish and in whiskey and other alcoholic
beverages.

After a record increase in the fourth quarter, nonpe-
troleum industrial supplies and materials decreased
$1.4 billion in the first quarter, the first quarterly de-
crease in 4 years. The decrease was more than ac-
counted for by a sharp decline in nonpetroleum energy
products, mostly natural gas. The decline in natural
gas largely reflected a drop in natural gas prices, which
had increased substantially in the second half of 2005
as a result of hurricane-related disruption to natural
gas production in the U.S. Gulf Coast region. Imports
of chemicals also decreased, following a record in-
crease in the fourth quarter. In contrast, metals and
nonmetallic products increased strongly as a result of
increases in iron and steel products and in nonferrous
metals.

After rising strongly for three quarters, petroleum
and products decreased $1.0 billion in the first quarter
(chart 5). U.S. domestic petroleum production in-
creased 8 percent in the first quarter after falling
sharply in the second half of 2005 because of the hurri-
cane-related disruption of petroleum production in
the Gulf Coast region. In the first quarter, the average
price per barrel decreased 1 percent, to $55.10, and the
average number of barrels imported daily decreased 1
percent, to 14.33 million. Imports from Europe de-
creased, while imports from Mexico and members of

Data Availability

The estimates that are presented in tables 1-11 of the
U.S. international transactions accounts are available
interactively on BEA’s Web site at <www.bea.gov>.
Users may view and download the most recent quar-
terly estimates for an entire table, or they may select the
period, frequency, and lines that they wish to view. The
estimates are available in an HTML table, in an Excel
file, or as comma-separated values.
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OPEC increased.

Balances by area. The deficit with Asia and Pacific
decreased, largely as a result of a substantial decline in
imports from China.? The deficit with Europe also de-
creased, mainly as a result of an increase in exports to,
and a decrease in imports from, the United Kingdom.
In contrast, the deficit with Latin America increased,
mostly as a result of increases in imports from Mexico
and Venezuela.

Services

The surplus on services decreased to $17.2 billion in
the first quarter from $17.7 billion in the fourth quar-
ter, as services payments increased more than services
receipts.

Travel receipts increased $0.3 billion, to $20.7 bil-
lion, as a result of increases in receipts from visitors to
the United States from countries overseas and from
Canada. Travel payments were virtually unchanged at
$17.2 billion, as an increase in U.S. travelers’ pay-
ments to Mexico was mostly offset by decreases in

3. Seasonally adjusted estimates of exports for areas and countries are
derived by applying seasonal factors for total U.S. agricultural and nonagri-
cultural exports to the unadjusted agricultural and nonagricultural exports
for areas and countries and then summing the seasonally adjusted esti-
mates. Seasonally adjusted estimates of imports for areas and countries are
derived by applying seasonal factors for total petroleum and nonpetroleum
imports to the unadjusted petroleum and nonpetroleum imports for areas
and countries and then summing the seasonally adjusted estimates. (The
seasonal factors are derived from the seasonal adjustment of U.S. exports
and U.S. imports by 5-digit end-use commodity categories.)

Chart 5. Growth in Value of Petroleum and Products
Imports, Price per Barrel, and Barrels per Day
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U.S. travelers’ payments to Canada and countries
overseas. Passenger fare receipts increased $0.1 billion,
to $5.5 billion, and passenger fare payments increased
$0.1 billion, to $6.8 billion.

“Other” transportation receipts increased $0.4 bil-
lion, to $11.7 billion. The increase was more than ac-
counted for by port services, which increased strongly
for the second consecutive quarter; the first-quarter
rise resulted from increases in both air and port ser-
vices. “Other” transportation payments increased $0.2
billion, to $16.3 billion, as a result of an increase in
freight services, mostly for ocean freight.

“Other” private services receipts increased $0.9 bil-
lion, to $42.5 billion. The increase was mostly attribut-
able to a rise in receipts for affiliated services. “Other”
private services payments increased $1.5 billion, to
$27.4 billion. The increase was mostly accounted for by
a step up in payments for insurance services and a rise
in payments for affiliated services.

Income

The balance on income shifted to a surplus of $1.9 bil-
lion in the first quarter from a deficit of $2.2 billion in
the fourth quarter, as income receipts increased more
than income payments.

Receipts of income on U.S. direct investment abroad
increased $2.6 billion, to $70.1 billion. The increase
largely resulted from higher earnings by foreign affili-
ates in manufacturing, mainly chemicals, and in
wholesale trade. The composition of earnings returned
to more typical proportions. Distributed earnings fell
sharply, and reinvested earnings shifted to a positive
amount from a negative amount, as the tax incentives
associated with the American Jobs Creation Act of
2004 that caused distributed earnings to be especially
high in 2005 expired for most companies at yearend
2005.

Payments of income on foreign direct investment in
the United States decreased $3.7 billion, to $31.2 bil-
lion. Earnings of U.S. affiliates in all major industries
decreased. The largest decreases were in “other” indus-
tries, especially information, and in finance and insur-
ance, mostly depository institutions.

Both receipts and payments of “other” private and
U.S. Government income continued to rise strongly,
mostly because of increases in interest rates (chart 6).
Receipts of “other” private income increased $7.1 bil-
lion, to $69.4 billion. Interest receipts on bank and
nonbank claims and on U.S. holdings of foreign bonds
increased mostly as a result of a rise in yields. In addi-
tion, dividend receipts on U.S. holdings of foreign
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stocks were boosted by a rise in average holdings. Re-
ceipts of income on U.S. Government assets decreased
$0.1 billion, to $0.6 billion.

Payments of “other” private income increased $7.7
billion, to $72.5 billion. The increase largely reflected
increases in interest payments on bank and nonbank
liabilities and on foreign holdings of U.S. bonds that
resulted from a rise in yields. Payments of income on
U.S. Government liabilities increased $1.6 billion, to
$32.9 billion, largely as a result of a rise in payments on
U.S. agency bonds.

Chart 6. Other Private and U.S. Government Income
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Unilateral current transfers

Unilateral current transfers were net outflows (pay-
ments) of $19.9 billion in the first quarter, down from
net outflows of $26.2 billion in the fourth quarter. The
decrease was more than accounted for by decreases in
U.S. Government grants, which were high in the fourth
quarter, and in private remittances and other transfers.

Capital Account
Capital account transactions were net outflows (pay-
ments) of $1.8 billion in the first quarter, up from net
outflows of $0.5 billion in the fourth quarter. The in-
crease resulted from debt forgiveness for a few coun-
tries in Africa.
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Financial Account

Net recorded financial inflows—net acquisitions by
foreign residents of assets in the United States less net
acquisitions by U.S. residents of assets abroad—were
$157.6 billion in the first quarter, down from $242.7
billion in the fourth quarter. Both acquisitions of U.S.-
owned assets abroad and acquisitions of foreign-
owned assets in the United States increased strongly,
but U.S.-owned assets increased more than foreign-
owned assets.

U.S.-owned assets abroad

Net U.S.-owned assets abroad increased a record
$333.9 billion in the first quarter after an increase of
$10.7 billion in the fourth quarter. The substantial
pickup resulted from a surge in U.S. claims on foreign-
ers reported by U.S. banks and a shift to an increase in
U.S. direct investment abroad.

U.S. official reserve assets. U.S. official reserve as-
sets decreased $0.5 billion in the first quarter after a
decrease of $4.8 billion in the fourth quarter. The first-
quarter decrease was more than accounted for by a de-
cline in the U.S. reserve position in the International
Monetary Fund (IMF), reflecting the net repayment of
U.S. dollars to the IME, mostly by Argentina, which
completed the repayment of its IMF debts ahead of
schedule.

Claims reported by banks and by nonbanks. U.S.
claims on foreigners reported by U.S. banks and secu-
rities brokers increased a record $183.6 billion in the
first quarter, in contrast to a decrease of $10.4 billion
in the fourth quarter (chart 7).

Banks’ own claims denominated in dollars in-
creased $135.6 billion in the first quarter, in contrast to
a decrease of $31.1 billion in the fourth quarter. The
strong increase was largely attributable to a substantial
rise in deposits and brokerage balances, as banks
moved funds to offshore offices. Resale agreements
also increased, mostly as a result of an upturn in lend-
ing by securities brokers and dealers.

Banks” domestic customers’ claims denominated in
dollars increased $26.8 billion, up from $16.7 billion.
In the first quarter, the largest increases were in foreign
commercial paper and in deposits and brokerage bal-
ances.

Claims reported by U.S. nonbanking concerns in-
creased $36.4 billion after an increase of $4.8 billion.
The first-quarter increase mostly reflected an increase
in deposits in the United Kingdom.

Foreign securities. Net U.S. purchases of foreign se-
curities were $53.5 billion in the first quarter, up from
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$47.3 billion in the fourth quarter. An increase in net
U.S. purchases of foreign bonds was partly offset by a
decrease in net U.S. purchases of foreign stocks.

Net U.S. purchases of foreign bonds were $12.4 bil-
lion, up from $4.5 billion. Prices of foreign bonds de-
creased, partly in response to the tightening of foreign
monetary policies by several central banks, and total
returns were negative. U.S. investors may have been at-
tracted to the resultant higher yields, as transactions
shifted to net U.S. purchases of bonds from the United
Kingdom and from Canada, and net U.S. purchases of
bonds from Latin America increased.

Net U.S. purchases of foreign stocks were $41.1 bil-
lion, down from $42.8 billion. U.S. demand for foreign

Chart 7. Selected Financial-Account Transactions,
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stocks, which was strong throughout 2005, remained
robust in the first quarter, as foreign stock markets
outperformed the U.S. stock market substantially both
in local currency and in dollar terms. Net U.S. pur-
chases of stocks from emerging markets were a record,
accounting for about a third of total net U.S. pur-
chases. In contrast, net U.S. purchases from Japan
slowed after sizable net U.S. purchases in the previous
two quarters, when Japanese stock prices rose sharply.

Direct investment. U.S. direct investment abroad
increased $61.8 billion in the first quarter after de-
creasing $25.8 billion in the fourth quarter (chart 8).
The shift largely resulted from a shift to positive rein-
vested earnings from highly unusual negative rein-
vested earnings. Dividends had exceeded earnings in
the third and fourth quarters of 2005 and were also el-
evated in the first and second quarters of 2005, as U.S.
parent companies took advantage of the tax incentives
associated with the American Jobs Creation Act of
2004. The act expired for most companies at yearend
2005, and dividends and reinvested earnings returned
to more typical levels in the first quarter of 2006. The
shift in direct investment also partly reflected a shift to
an increase in net intercompany debt investment
abroad from a decrease. In contrast, net equity capital
investment abroad slowed.

Foreign-owned assets in the United States

Net foreign-owned assets in the United States in-
creased a record $491.6 billion in the first quarter after

Chart 8. Financial-Account Transactions
for U.S. Direct Investment
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an increase of $253.4 billion in the fourth quarter. The
pickup was attributable to a surge in U.S. liabilities re-
ported by U.S. banks, to a sizeable shift to an increase
in U.S. liabilities reported by U.S. nonbanks, and to a
rise in net foreign purchases of U.S. securities other
than U.S. Treasury securities.

Foreign official assets. Foreign official assets in the
United States increased $75.2 billion in the first quarter
after an increase of $71.9 billion in the fourth quarter.
Assets of European countries increased more in the
first quarter than in the fourth quarter, and assets of
Asian countries increased slightly less in the first quar-
ter than in the fourth quarter.

Liabilities reported by banks and by nonbanks.
U.S. liabilities reported by U.S. banks and securities
brokers, excluding U.S. Treasury securities, increased a
record $154.0 billion in the first quarter after an in-
crease of $2.1 billion in the fourth quarter.

Banks’ own liabilities denominated in dollars in-
creased $136.0 billion in the first quarter after an in-
crease of $31.5 billion in the fourth quarter. U.S.- and
foreign-owned banks in the United States stepped up
their borrowing, mostly in the form of deposits and
“other” liabilities, partly to support increased lending
abroad. Borrowing by U.S. securities brokers and deal-
ers also increased substantially, mainly through repur-
chase agreements.

Banks’ customers’ liabilities denominated in dollars
increased $10.5 billion, mostly in negotiable certifi-
cates of deposit and other short-term instruments, af-
ter a decrease of $7.6 billion. U.S. liabilities reported by
U.S. nonbanking concerns increased $46.0 billion, in
contrast to a decrease of $50.3 billion. The increase was
more than accounted for by an increase in borrowing
from the United Kingdom.

U.S. Treasury securities. Transactions in U.S. Trea-
sury securities shifted to net foreign sales of $1.9 bil-
lion in the first quarter from net foreign purchases of
$62.0 billion in the fourth quarter (chart 9). The shift
came on the heels of record net foreign purchases of
U.S. Treasury securities in 2005. In the first quarter, to-
tal returns on U.S. Treasury securities were lower than
returns on U.S. corporate and agency bonds. Transac-
tions in U.S. Treasury securities by Caribbean financial
centers and by Japan shifted to net sales, and net pur-
chases by the United Kingdom decreased.

Other U.S. securities. Net foreign purchases of U.S.
securities other than U.S. Treasury securities were a
record $183.0 billion in the first quarter, up from
$131.9 billion in the fourth quarter. The step-up re-
sulted from significant increases in net foreign pur-
chases of U.S. stocks and of U.S. federally sponsored
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agency bonds. In contrast, net foreign purchases of
U.S. corporate bonds fell modestly from the record
fourth-quarter level.

Net foreign purchases of U.S. stocks increased to
$54.1 billion, the second highest level on record, from
$23.7 billion. Net foreign purchases increased though
the U.S. stock market underperformed most major
foreign stock markets for the fifth consecutive quarter.
The increase in net foreign purchases was mostly at-
tributable to net purchases from Europe, especially the
United Kingdom.

Net foreign purchases of U.S. federally sponsored
agency bonds increased to $41.4 billion, the second
highest level on record, from $16.8 billion. Shifts to net
purchases from Caribbean financial centers and Eu-
rope were partly offset by a decrease in net purchases
from Japan. Spreads on U.S. agency bonds over U.S.
Treasury bonds decreased.

Net foreign purchases of U.S. corporate bonds were
$87.6 billion, down from a record $91.3 billion. For-
eign demand for U.S. corporate bonds remained
strong partly as a result of the higher yields that were
available on U.S. bonds than on foreign bonds (chart
10). Strong U.S. corporate profits have increased cor-
porate net cash flows and cash levels, reducing the po-
tential for bond defaults during a period of rising

Chart 9. Transactions in U.S. Securities,
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interest rates. Spreads on investment-grade and on
high-yield U.S. corporate bonds over U.S. Treasury
bonds decreased. Decreases in net purchases of U.S.
corporate bonds by investors in Europe and Japan were
largely offset by an increase in net purchases by inves-
tors in Caribbean financial centers.

Direct investment. Foreign direct investment in the
United States increased $33.3 billion in the first quarter
after increasing $26.5 billion in the fourth quarter. The
pickup resulted from a rise in reinvested earnings,
mostly by U.S. wholesale trade affiliates, and from a
pickup in net equity capital investment in the United
States, mostly due to acquisitions of U.S. companies by
foreign investors in the Middle East. In addition, net
intercompany debt investment in the United States fell
by a smaller amount in the first quarter than in the
fourth quarter.

Chart 10. Interest Rates
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Tables 1-11 follow.
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Table 1. U.S. International

[Millions
Line (Credits +, debits -) ! 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
Current account
1 |Exports of goods and services and income receipts...............ccccooco... 157,936| 172,090| 184,655| 220,516 287,965 344,440/ 380,928| 366,983 356,106 399,913 387,612 407,098 457,053
2| Exports of goods and services 132,585 142,716 152,301| 178,428 224,131| 271,834| 294,398| 275,236| 266,106 291,094| 289,070/ 310,033| 348,869
3 Goods, balance of payments basis ? 107,088| 114,745| 120,816| 142,075| 184,439| 224,250 237,044| 211,157| 201,799| 219,926 215915 223,344| 250,208
4 SEIVICES 3 oovvrvivesreeess e sssssesssss s sss s ssenns 25497| 27971| 31,485 36,353| 39,692| 47,584| 57,354| 64,079| 64,307| 71,168 73,155| 86,689 98,661
5 Transfers under U.S. military agency sales contracts * .................. 6,256| 5,826 7,554| 8,209 6,981 9,029| 10,720| 12,572| 12524| 9,969 8,718 8549 11,106
6 Travel 4,697 5,742 6,150 7,183 8441| 10588 12913| 12,393| 10947 " 17,177| 17,762 20,385 23,563
7 PaSSENQer fares ..........oocerrveierriiinnnissisiessisissssesssieenns 1,039 1,229 1,366 1,603 2,156 2,591 3,111 3,174 3,610/ 4,067 4,411 5,582 7,003
8 Other transportation ..............cceeevevessneresenenn: 5,840 6,747 7,090 8,136 9,971| 11,618 12,560| 12,317| 12590| 13,809| 14,674| 1615438 17,027
9 Royalties and license fees 5 4,300 4,353 4,920 5,885 6,184 7,085 7,284 5,603 5778 6,177 6,678 8,113| 10,174
10 Other private services 5 . 2,920 3,584 3,848 4,717 5,439 6,276| 1910,250| 17,444| 18,192| 19,255| 20,035 '628,027| 29,263
1 U.S. Government misCellaneous SErViCeS...........wwemrewemeeemnrrrenn 446 489 557 620 520 398 517 576 666 714 878 595 526
12| Income receipts. . 25351 29,375| 32,354 42,088 63834| 72,606 86,529 91,747| 90,000 108,819| 98542| 97,064| 108,184
13 Income receipts on U.S.-owned assets abroad.... 25351| 29,375 32,354 42,088 63,834 72,606 86,529 91,747| 90,000/ 108,819| 98542 96,156/ 107,190
14 Direct investment receipts 16,595| 18,999| 19,673| 25458 38,183 37,146| 32549| 1629,469| 31,750| 35325| 35410 36,938/ 46,288
15 Other private receipts 7,644 9,043| 11,057| 14,788| 23,356 32,898| 50,300 58,160 53418/ 68,267 57,633| 52,806/ 55,592
16 U.S. GOVEINMENE IECEIPES «..vvvvvvveevrrcreeisseeeessseseessssesensssaseneens 1,112 1,332 1,625 1,843 2,295 2,562 3,680 4,118 4,832 5,227 5,499 6,413 5,311
17 ComPENSation Of BMPIOYEES ........vvuurvverrrereriirerissereirseeessserssssnsssens | sevssesssiens [sesssesesssnees fevssneessnnesses | oneessnenssene | soesssmerssnee [eesesseessssnne |eessmeesssnnees | srsseessnenees 908 994
18 |Imports of goods and services and income payments ................cc...e. -132,745| -162,109| -193,764| —229,870| -281,657| -333,774| -364,196| -355,975| -377,488| —473,923| -483,769| -530,142| -594,443
19| Imports of goods and services -120,181| -148,798| -179,547| -208,191| —248,696| -291,241| -310,570| —-299,391| -323,874| -400,166| -410,950 -448,572| -500,552
20 Goods, balance of payments basis 2 -98,185| —124,228| -151,907| -176,002| —212,007| -249,750| —265,067| —247,642| —268,901| -332,418| -338,088| —368,425 —409,765
21 SEIVICES 3 .oovrivreeenss s sss s ssenns -21,996| -24,570| -27,640| -32,189| -36,689| -41,491| -45503| -51,749| -54,973| -67,748| -72,862| -80,147| -90,787
22 Direct defense expenditures -4795| -4,895| -5823| -7,352| -8,294| -10,851| -11,564| -12,460| -13,087| -12,516| -13,108| -13,730| -14,950
23 Travel -6,417| -6,856| -7451| -8475| -9413| -10,397| 11,479 -12394| -13,149[16-22913| -24,558| -25913| -29,310
24 PasSENGer fares ..........coooervveierriiicnnnirsisissisissssesssiienns -2263| 2568 -2,748| -2,896| -3,184| -3,607| -4487| -4772| -6,003| '©-5735| -6,444| -6,505| -7,283
25 Other transportation -5,708| -6,852| -7,972| -9,124| -10,906| -11,790| -12,474| -11,710| -12,222| -14,843| -15,643(9-17,766] -19,010
26 Royalties and license fees * -472 -482 -504 -671 -831 -724 -650 -795 -943| -1,168| -1,170| -1,401| -1,857
27 Other private services 5 . -1551| 2,006 -2,190| -2573| -2,822 -2909| '6-3562| -8,159| -8,001| -9,040| -10,203|"®-13,146| -16,485
28 U.S. Government misCellaneous SEIVICES..........cuwevumeereemmmneinne -789 -911 -951| -1,099| -1239| -1214| -1287 -1,460 -1,568 -1,534| -1,735| -1,686| 1,893
29| Income payments. -12,564| -13,311| -14,217| -21,680] -32,961| -42,532| -53,626| -56,583| -53,614| -73,756| -72,819| -81,571| -93,891
30 Income payments on foreign-owned assets in the United States....... -12,564| -13,311| -14,217| -21,680| -32,961| -42,532| -53,626| -56,583| -53,614| -73,756| -72,819| -78,893| -91,553
31 Direct investment payments 2,234/ -3,110| -2,8 -4211| -6,357| -8,635 —6,898| '6-2,114| —4,120| -8443| -6,945| -6,856| -7,676
32 Other private payments -5,788| -5681| -5841| -8795 -15481| -21,214| -29415 -35187| -30,501| -44,158| -42,745| -47,412| -57,659
33 U.S. Government payments -4542| -4520| -5542| -8,674| -11,122| -12,684| -17,313| -19,282| -18993| -21,155| -23,129| -24,625| -26,218
34 CompenSation Of BMPIOYEES ...........urvverrrererrireriireresiseressserssssesssens | eevssessssiens [sesssesesssnees [evsseessnnesses | oneessnesssnne | soessssmesssnne [eeeesseeeesnne |[eesseeessmnees | srsseesssenees -2,678/ -2,338
35 |Unilateral current transfers, net -7,075 -5686| -50226| -5788 -6,593| -8,349| -11,702| -16,544| -17,310| -20,335| -21,998| -24,132| -23,265
36| U.S. Government grants 4 -5101| -3519| -2,990, -3412| -4,015| -5486| 5145 -6,087| -6469| -8,696| -11,268| -11,883| -10,309
37| U.S. Government pensions and other transfers -1,068 -1,250 -1,378 -1,532| -1,658 -1,818| -2,041 -2,251 -2207| -2,159| -2,138| -2,372| -2,409
38| Private remittances and other transfers 6 ..... -906 -917 -859 -844 —920| -1,044| 6-4516| 16-8207| -8635 -9,479| -8593] -9,877| -10,548
Capital and financial account
Capital account
39 |Capital account i NBL....ooi | s 199 209 235 315 301 365
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-))........... -39,703| -51,269| -34,785| -61,130| -64,915| -85,815| —113,054| -127,882| -66,373| -40,376| -44,752| -111,723| -79,296
41 U.S. official reserve assets, net -849| 2,558 -375 732 6| -7,003| -4,082| -4965 1,196 -3,131] -3,858 312 9,149
42 GOIA 7 vt -118 -65 B 1] ()] ceerrremerennn | eennnmneieins [ernnminnnnninns [erssmennenneens Joeesnnessienn | cesensseenns
43 Special drawing rights —-66 -78 -121 1,249 3 1,136 -730, -1,371 -66 -979 -897 —-246 -509
44 Reserve position in the International Monetary Fund .. —466| -2,212 -294 4231 -189| -1,667| -2,491| -2552| 4,434 -995 908 1,501 2,070
45 Foreign currencie: -317 -268 158| 4,683 257 6,472 -861| 1,041 3,304/ -1,156| -3,869 -942 7,588
46| U.S. Government assets, other than official reserve assets, net. -3,474| -4214| -3,693| -4,660] -3,746| 5,162 5097 6,131 -5,006| 5,489 -2,821 -2,022 1,006
47 U.S. credits and other long-term assets ... -5941| -6,943| -6445 -7,470| -7,697| -9,860| -9,674| -10,063] -9,967| -9,599| -7,657| -9,084| -6,506
48 Repayments on U.S. credits and other long-term assets ®.. 2,475 2,596 2,719 2,941 3,926 4,456 4,413 4,292 5,012 4,490 4,719 6,089 7,625
49 U.S. foreign currency holdings and U.S. short-term assets, net......... -9 133 33 -131 25 242 164 -360 -51 -379 117 973 -113
50| U.S. private assets, net -35,380| -44,498| -30,717| -57,202| -61,176| -73,651| -103,875| —116,786| -60,172| -31,757| -38,074| -110,014| -89,450
51 DirCt INVESIMENE.......cvvveverevvseeesssseesesissssenesssseeseesssnenns -14,244| -11,949| -11,890| -16,056| -25222| -19,222| -9,624 '9-4556| -12,528| -16,407| -18,927| -23,995 -35,034
52 FOTIGN SECUMHES ......vvvvvereveesereesssseeseessss s e sssseesesses -6,247| -8,885| 5460 -3,626| -4,726| -3,568| -5699| -7,983| -6,762| -4,756| -7,481| -4,271| -5251
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns -1,357| -2,296| -1,940| -3,853| -5014| -4,023| -4,377 6,823| -10,954 533| -10,342| -21,773| 7,046
54 U.S. claims reported by U.S. banks, not included elsewhere.............. -13532| -21,368| -11,427| -33,667| -26,213| -46,838| -84,175| -111,070| -29,928| -11,127| -1,323| -59,975| -42,119
55 |Foreign-owned assets in the United States, net (increase/financial
inflow (+)) 17,170 38,018 53,219| 67,036| 40,852 62,612| 86,232| 96,589| 88,694| 117,752| 146,115 230,009| 248,634
56| Foreign official assets in the United States, net .........c....couuervvvincrieens 7,027| 17,693 36,816| 33,678 -13,665| 15497 4,960 3,593 5,845 3,140/ -1,119] 35,648 45,387
57 U.S. Government securities 5,563 9,892| 32,538 24,221| -21972| 11,895 6,322 5,085 6,496 4,703 -1,139| 33,150| 44,802
58 U.S. Treasury securities ® 4,658 9,319| 30,230| 23,555 -22,435 9,708 5,019 5,779 6972 4,690 -838| 34,364 43,238
59 Other 1 905 573 2,308 666 463 2,187 1,308 -694 476 13 -301| -1,214 1,564
60 Other U.S. Government liabilities ' 1,517 4,627 1,400 2,476 -40 615 -338 605 602 739 844 2,195 -2,326
61 U.S. liabilities reported by U.S. banks, not included elsewhere.......... -2,158 969 773 5,551 7,213 -159| -3,670| 1,747 545 555 645 1,187 3,918
62 Other foreign official assets 2 2,104 2,205 2,105 1,430 1,135 3,145 2,646 -350| -1,798| -2,857| -1,469 -884| -1,007
63| Other foreign assets in the United States, net 10,143 20,326| 16,403| 33,358| 54,516| 47,115 81,272 92,997| 82,849| 114,612| 147,233| 194,360 203,247
64 Direct investment 2,603 4,347 3,728 7,897| 11877| 16,918) 25195 '©12,635 10,372| 24468| 19,742| 35420| 58,470
65 U.S. Treasury securities 2,590 2,783 534 152,178 194,060 '02,645| 12927| 157,027| 1°8689 23001| 20,433 3,809| -7,643
66 U.S. securities other than U.S. Treasury SECUNtIES ........ovwrvvververrenns 2,503 1,284 2,437 2,254 1,351 5,457 6,905 6,085 8,164/ 12,568| 50,962| 70,969 42,120
67 U.S. currency 1,500 1,500 1,900 3,000 3,000 4,500 3,200 4,000 5,400 4,100 5,200 4,100 5,400
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns 319 -578 1,086 1,889 1,621 6,852 917| -2,383 -118| 16,626 9,851 3,325/ 18,363
69 U.S. liabilities reported by U.S. banks, not included elsewhere.......... 628/ 10,990 6,719| 16,141 32,607| 10,743 42,128/ 65633 50,342| 33,849 41,045 76,737| 86,537
70 | Statistical discrepancy (sum of above items with sign reversed)....... 4,417 8,955 4,099 9,236| 24,349 20,886 21,792 36,630, 16,162| 16,733| 16,478 28,590 -9,048
Memoranda:
71 |Balance on goods (lines 3 and 20) 8,903 -9,483| -31,091| -33927 -27,568| -25500| -28,023| -36,485 -67,102| —112,492| -122,173| —145,081| -159,557
72 |Balance on services (lines 4 and 21) 3,501 3,401 3,845 4,164 3,003 6,093 11,852 12,329 9,335 3,419 294 6,543 7,874
73 |Balance on goods and services (lines 2 and 19) ..........cccceuvurmnevriviernsnnnns 12,404) -6,082| -27,246| -29,763 -24,565| -19,407| -16,172| -24,156| -57,767| —109,073| —121,880| —138,538| 151,684
74 |Balance on income (lines 12 and 29) 12,787| 16,063| 18,137| 20,408 30,873| 30,073| 32,903| 35164 36,386| 35063| 25723| 15494 14,293
75 |Unilateral current transfers, net (line 35) .. -7,075| -5686| -5226| -5788/ -6,593| -8,349| -11,702| -16,544| -17,310| -20,335| -21,998| -24,132| -23,265
76 |Balance on current account (lines 1,18, an 18,116 4,295 -14,335| -15,143 —285 2,317 5,030 -5,536| -38,691| -94,344| -118,155| -147,177| -160,655

See the footnotes on pages 106-107.
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Transactions—Continues
of dollars]
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 | Line
567,862| 648,290, 706,975 727,557| 750,648 778,921| 869,775| 1,004,631 1,077,731| 1,191,257| 1,194,993| 1,259,809| 1,421,515 1,293,147 1,245,373| 1,319,158 1,526,855 1,749,892 1
431,149 487,003| 535233 578,343| 616,882| 642,863 703,254| 794,387| 851,602| 934,453| 933,174| 965,884| 1,070,597 1,004,896| 974,721| 1,016,096 1,151,942| 1275245 2
320,230| 359,916| 387,401 414,083| 439,631| 456,943| 502,859 575204| 612,113| 678,366| 670,416 683,965 771,994| 718,712| 682,422 713,415 807,516 894,631 3
110,919 127,087| 147,832 164,260, 177,251 185920 200,395 219,183| 239,489| 256,087 262,758 281919| 298,603| 286,184 292,299| 302,681 344,426/ 380,614| 4
9,284 8,564 9,932 11,134 12,387 13,470 12,787 14,643 16,446 16,675 17,405 15,928 13,790 12,539 11,943 12,769 15,467 19,038 5
29,434 36,205 43,007 48,385 54,742 57,875 58,417 63,395 69,809 73,426 71,325 74,801 82,400 71,893 66,605 64,348 74,547 81,680 6
8,976 10,657 15,298 15,854 16,618 16,528 16,997 18,909 20,422 20,868 20,098 19,785 20,687 17,926 17,046 15,693 18,851 20,931 7
19,311 20,526 22,042 22,631 21,531 21,958 23,754 26,081 26,074 27,006 25,604 26,916 29,803 28,442 29,195 31,512 37,436 42245/ 8
12,139 13,818 16,634 17,819 20,841 21,694 26,712 30,289 32,470 33,228 35,626 39,670 43,233 40,696 44,508 46,988 52,512 57,4100 9
31,111 36,729 40,251 47,749| 650,292 53,510 60,841 65,048 73,340 83,929 91,774| 103,934| 107,904| 113,857| 122,207| 130,561 144,654| 158,223| 10
664 587 668 690 841 883 887 818 928 955 926 885 786 831 795 810 959 1,087 11
136,713| 161,287 171,742| 149,214| 133,767| 136,057| 166,521| 210,244| 226,129| 256,804 261,819| 293925 350,918 288,251| 270,652| 303,062 374,913 474,647| 12
135,718| 160,270| 170,570| 147,924| 131,971| 134237| 164,578 208,065| 223,948| 254,534 259,382 291,177| 348,083| 285372| 267,841| 300,249 372,035 471,722| 13
58,445 61,981 65,973 58,718 57,539 67,245 77,344 95260/ 102,505| 115,323| 103,963| 131,626| 151,839| 128,665 145590/ 186,750| 226,224| 251,370| 14
70,571 92,638 94,072 81,186 67,316 61,865 83,106| 108,092| 116,852| 135652| 151,818 156,354 192,398 153,146] 118,948 108,802| 142,813 217,637 15
6,703 5,651 10,525 8,019 7,115 5,126 4,128 4,713 4,591 3,559 3,601 3,197 3,846 3,561 3,303 4,697 2,998 2,715 16
995 1,017 1,172 1,290 1,796 1,820 1,943 2,179 2,181 2,270 2,437 2,748 2,835 2,879 2,811 2,813 2,878 2,925 17
-663,741| -721,607| -759,290| -734,564 -765,626| -823,914| -951,122|-1,080,124|-1,159,478|-1,286,597 -1,355,334 -1,509,207 -1,778,020|-1,630,811|-1,654,232|-1,777,462|-2,110,559|-2,455,328| 18
-545,715| -580,144| -616,097| -609,479 -656,094| -713,174| -801,747| -890,771| -955,667|-1,042,402|-1,097,780/-1,229,170(-1,448,156|-1,367,691|-1,395,789|-1,5610,993|-1,763,238|-1,991,975| 19
—447,189| 477,665 -498,438| -491,020, -536,528| -589,394| -668,690| -749,374| -803,113| -876,470) -917,103/-1,029,980(-1,224,408|-1,145,900|-1,164,720|-1,260,717|-1,472,926|-1,677,371| 20
-98,526| -102,479| -117,659| -118,459| -119,566| -123,780, -133,057| -141,397| -152,554| -165,932| -180,677| -199,190 -223,748| -221,791| -231,069| -250,276| -290,312| -314,604| 21
-15,604| -15313| -17,531| -16,409| -13,835| -12,087| -10,217| -10,043| -11,061| -11,707| -12,185 -13,335| -13,473| -14,835| -19,101| -25296| -29,299| -30,062| 22
-32,114| -33/416| -37,349| -35322| -38552| —40,713| -43,782| -44916| -48,078| -52,051| -56,483| -58,963| —64,705 -60,200| -58,715| -57,444| 65,750/ -69,175| 23
7,729 -8,249| -10,531| -10,013| -10,603| -11,410 -13,062| -14,663| -15809| -18,138| -19,971| -21,315| -24274| -22633| -19,969| -20,957| -23,723| -26,066| 24
-20,891| -22,172| -24966| -24,975| -23,767| -24,524) -26,019| -27,034| -27,403| -28,959| -30,363| -34,139| 41425 -38,682| -38,407| -44,705| -54,161| -62,107| 25
-2,601 -2,5628 -3,135 -4,035 -5,162 -5,032 -5,852 -6,919 -7,837 -9,161| -11,235| -13,107| -16,468 -16,538| -19,353| -19,033| -23211| -24,501| 26
-17,667| -18930| -22,229| -25591| '6-25386| -27,760| -31,565| -35,199| -39,679| -43,154| -47,591| 55510 -60,520| -66,021| -72,604| -79,710| -90,390| -98,714| 27
-1,921 -1,871 -1,919 -2,116 -2,263 -2,255 2,560 2,623 2,687 2,762 2,849 -2,821 2,883 2,882 -2,920 -3,131 -3,778 -3,979| 28
-118,026| -141,463| -143,192| -125,085 -109,532| -110,741| -149,375| -189,353| -203,811| -244,195| -257,554| -280,037| -329,864| -263,120| -258,443| -266,469| -347,321| -463,353| 29
-116,179| -139,177| -139,728| -121,059) -104,780| -105,609| -143,423| -183,090| -197,511| -237,529| -250,560 -272,082| -322,345| -255,034| -250,063| -257,957| -338,400| -454,124| 30
-12,150 -7,045 -3,450 2,265 -2,190 -7,943| -22,150| -30,318| -33,093) 42,950\ -38,418| -53,437| -56,910| -12,783| -43,244| -73961| -102,357| -116,953| 31
-72,314| -93,768| -95508| -82,452| -63,509| -58,290, -77,081| -97,149| -97,800| -112,878| -127,988| -138,120| -180,918 -159,825| -130,177| -110,125| -147,569| -223,612| 32
-31,715| -38,364| -40,770| -40,872| -39,081| -39,376| -44,192| -55623| -66,618] -81,701| -84,154| -80,525| -84,517| -82/426| -76,642| -73,871| -88,474| -113,559 33
-1,847 -2,286 -3,464 -4,026 4,752 -5,132 -5,952 -6,263 -6,300 -6,666 -6,994 -7,955 -7,519 -8,086 -8,380 -8,512 -8,921 -9,229| 34
-25,274| -26,169| -26,654 9,904/ -35100, -39,811| -40,265 -38,074| -43,017| -45,062| -53,187, -50,428| -58,645| -51,295| -63,587| -69,210 -81,582| -86,072| 35
-10,537| -10,860| -10,359 29,193| -16,319] -17,035| -14978 -11,190| -15401| -12472| -13270| -13,774| -16,714| -11517| -17,097| -21,834| -23317| -31,362| 36
-2,709 2,775 -3,224 -3,775 4,043 -4,104 —4,556 -3,451 —4,466 -4,191 -4,305 -4,406 -4,705 -5,798 -5,125 -5,341 -6,264 -6,303| 37
-12,028) -12,534| -13,070| -15514| -14,738] -18,672| -20,731| -23,433| -23,150| -28,399| -35612| -32,248| -37,226| -33,980| -41,365 -42,035| -52,001| -48,407 38
493 336| 6579 4,479 -557| 1,299 1,723 -927 -735| 1,027 -766) -4,939 -1,0100 -1270 -1470 -3321| -2,2%61| -4,351| 39
-106,573| -175,383| -81,234| -64,389) -74,410| -200,551| -178,937| -352,264| -413,409| -485,475| -353,829 -504,062| -560,523| -382,616| -294,646| -326,424| -867,802| -426,801 40
-3,912| -25,293 -2,158 5,763 3,901 -1,379 5,346 -9,742 6,668 -1,010 -6,783 8,747 -290 —4.911 -3,681 1,523 2,805 14,096) 41
................................. 42
127 -535 -192 -176 2,316 -537 —441 -808 370 -350 -147 10 722 -630 —475 601 -398 4511 43
1,025 471 731 -366 2,691 —43 494 -2,466 -1,280 -3,575 -5,119 5,484 2,308 -3,600 -2,632 1,494 3,826 10,200, 44
-5,064| -25,229 2,697 6,307 4,276 -798 5,293 -6,468 7,578 2,915 -1,517 3,253 -1,876 -681 -574 -572 —-623 -615| 45
2,967 1,233 2,317 2,923 -1,667 -351 -390 -984 -989 68 -422 2,750 -941 -486 345 537 1,710 55539 46
-7,680 -5,608 -8,410 -12,880 -7,408 -6,311 -5,383 -4,859 -5,025 -5,417 -4,678 -6,175 -5,182 -4,431 -5,251 -7,279 -3,044 -2,255| 47
10,370 6,725 10,856 16,777 5,807 6,270 5,088 4,125 3,930 5,438 4111 9,559 4,265 3,873 5,701 7,981 4,716 5,603 48
277 115 -130 -974 -67 -310 -95 -250 106 47 145 -634 24 72 -105 -165 38 2,191| 49
-105,628| -151,323| -81,393| -73,075| -76,644| -198,823| -183,893| -341,538| -419,088| -484,533| -346,624| -515559| -559,292| -377,219| -291,310| -328,484| -872,317| -446,436| 50
-22528| -43/447| -37,183| -37,889| -48,266| -83,951| -80,167| -98,750| -91,885| -104,803| -142,644| -224,934| -159,212| -142,349| -154,460| -149,897| -244,128 -9,072| 51
-7,980| -22,070| -28,765| -45673| -49,166| -146,253| -63,190| -122,394| -149,315| -116,852| -130,204| -122,236| -127,908| -90,644| -48,568 -146,722| -146,549| -180,125| 52
-21,193| -27,646| -27,824 11,097 -387 766| -36,336| -45286| -86,333| -121,760| -38,204| -97,704| -138,790 -8,520| -50,022| -18,851| -120,017| -44,221| 53
-53,927| -58,160 12,379 -610 21,175 30,615 -4200| -75,108/ -91,555| -141,118| -35572| -70,685| -133,382| -135,706| -38,260, -13,014| -361,623| -213,018| 54
246,522| 224,928 141,571 110,809| 170,663 282,041| 305,989| 438,562 551,096 706,809 423,569 740,210 1,046,896 782,859 797,813 864,769  1,450,221| 1,212,250| 55
39,758 8,503 33,910 17,388 40,476 71,753 39,583| 109,880 126,724 19,036) -19,903 43,543 42,758 28,059| 115945 278275| 387,809 199,495 56
43,050 1,532 30,243 16,147 22,403 53,014 36,827 72,712| 120,679 -2,161 -3,589 32,527 35,710 54,620 90,971| 224,874| 305,000, 156,450, 57
41,741 149 29,576 14,846 18,454 48,952 30,750 68,977 115,671 -6,690 -9,921 12,177 -5,199 33,700 60,466 184,931| 263,338 71,749| 58
1,309 1,383 667 1,301 3,949 4,062 6,077 3,735 5,008 4,529 6,332 20,350 40,909 20,920 30,505 39,943 41,662 84,701| 59
—-467 160 1,868 1,367 2,190 1,313 1,564 -105 -982 -881 -3,326 -2,863 -1,825 -2,309 137 -517 -139 -488| 60
-319 4,976 3,385 -1,484 16,571 14,841 3,665 34,008 5,704 22,286 -9,501 12,964 5,746 -29,978 21,221 48,643 69,245 24,275| 61
-2,506 1,835 -1,586 1,359 -688 2,585 2,473 3,265 1,323 -208 -3,487 915 3,127 5,726 3,616 5,275 13,703 19,258| 62
206,764| 216,425 107,661 93,421 130,185| 210,288 266,406| 328,682 424,372 687,773| 443/472| 696,667 1,004,138 754,800 681,868 586,494| 1,062,412 1,012,755/ 63
57,735 68,274 48,494 23,171 19,822 51,363 46,121 57,776 86,502| 105,603| 179,045 289,444| 321,274/ 167,021 84,372 63,961 133,162| 109,754 64
20,239 29,618 -2,534 18,826 37,131 24,381 34,274 91,544 147,022| 130,435 28,581 -44497| 69,983 -14,378| 100,403 91,455| 102,940| 199,491 65
26,353 38,767 1,592 35,144 30,043 80,092 56,971 77,249| 103272| 161,409| 156,315 298,834| 459,889| 393,885 283,299 220,705 381,493| 474,140| 66
5,800 5,900 18,800 15,400 13,400 18,900 23,400 12,300 17,362 24,782 16,622 22,407 5,315 23,783 21,513 16,640 14,827 19,416 67
32,893 22,086 45,133 -3,115 13,573 10,489 1,302 59,637 53,736| 116,518 23,140 76,247) 170,672 66,110 95,871 96,526 93,250 30,105| 68
63,744 51,780 -3,824 3,994 16,216 25,063 104,338 30,176 16,478 149,026 39,769 54232| 116,971| 118,379 96,410 97,207| 336,740| 179,849 69
-19,280| 49,605 25211 -44,840| -45617|  4,617| -3717| 28,196| -12,188| -79,905 144554| 68,617 -70,213| -10,014 -29,251| -7,510| 85128/ 10,410, 70
-126,959| -117,749| -111,037| -76,937| -96,897| -132,451| -165,831| -174,170| -191,0001 -198,104| -246,687| -346,015| -452,414| -427,188| -482,298| -547,302| -665,410( -782,740| 71
12,393 24,607 30,173 45,802 57,685 62,141 67,338 77,786 86,935 90,155 82,081 82,729 74,855 64,393 61,230 52,405 54,114 66,011 72
-114,566| -93,142| -80,864| -31,136] -39,212| -70,311| -98,493| -96,384| -104,065| -107,949| -164,606 -263,286| -377,559| -362,795| -421,068| —494,897| -611,296| -716,730| 73
18,687 19,824 28,550 24,131 24,235 25,316 17,146 20,891 22,318 12,609 4,265 13,888 21,054 25,131 12,209 36,593 27,592 11,293 74
-25274| -26,169| -26,654 9,904/ -35100, -39,811| -40,265| -38,074| -43,017| -45062| -53,187| -50,428 -58,645| -51,295| -63,587| -69,210( -81,582| -86,072| 75
-121,153| -99,486| -78,968 2,897| -50,078| -84,805| -121,612| -113,567| -124,764| -140,402| -213,528| -299,826| -415,150| -388,959| -472,446| -527,514| -665,286| -791,508| 76




64 U.S. International Transactions July 2006

Table 1. U.S. International

[Millions
Not seasonally adjusted
Line (Credits +, debits -) ! 1992 1993 1994
Il 1l \% | Il n \% Il I} \%
Current account
1|Exports of goods and services and income receipts..............ccoueueervcrrnncrincnnns 186,117 | 188,498 | 185,551 | 190,482| 190,229 | 194,458 | 192,372| 201,862| 203,181 | 213,340 220,537 | 232,717
2| Exports of goods and services 151,811 153,766 | 153,275| 158,030 | 156,845| 161,042| 158,318| 166,658| 165898| 173,661| 177,787 185908
3 Goods, balance of payments basis ? 108,897 | 110,683 | 105,587 | 114,464 | 112,161| 115,764 | 108267 | 120,751| 118,792| 124,955| 123,800 135,312
4 SEIVICES 3 oot sseens 42914| 43,083| 47,688| 43566 44,684| 45278 50,051| 45907| 47,106| 48,706| 53987| 50,596
5 Transfers under U.S. military agency sales contracts * ... 3,399 3,006 3,158 2,824 3,690 3,419 3,625 2,736 2,860 3,244 3,714 2,969
6 Travel 12,283| 13,680 15977| 12,802 12,710| 14410\ 17,156 13599| 12,818| 14,644 17,208| 13,747
7 PaSSENGET fAreS ......cvvvvreeeeeeeeeeiissseesesss s ssenessnns 3,834 4,034 4,944 3,806 3,800 3,989 4,966 3,773 3,870 4,147 5,025 3,955
8 Other transportation 5,276 5,343 5,420 5,492 5,392 5,499 5,447 5,620 5,387 5,856 6,099 6,412
9 Royalties and license fees 4,883 5113 5,153 5,692 4,994 5,400 5,260 6,040 6,310 6,550 6,497 7,355
10 Other private services 613108 11,636| 12,737 12811 13894 12,275\ 13371| 13970 15610| 14,115| 15218| 15898
1 U.S. Government miscellaneous services 131 272 299 139 204 286 225 168 251 150 226 260
12| INCOME MECEIPES. vvvvvevrversseersssee et s sss st ssesnes 34,306 34,732 32277 32452| 33,384| 33415| 34,054| 35204| 37,283 39,679| 42,750 46,809
13 Income receipts on U.S.-owned assets abroad 33,876 34,294 | 31,821 31,980 32,949| 32,969| 33592| 34,727| 36,818 39,204 42,257| 46,299
14 Direct investment receipts 14719| 15752| 13,742 13,326| 16,174| 16,930 16628 17,513| 17,944| 18,460 19,668 21272
15 Other Private reCEIPES.............wivuuurriiisrsiss st sseens 17,438| 17,008| 16,094| 16,776| 15384| 14,939| 15514| 16,028| 17,735 19,944| 21515| 23912
16 U.S. GOVEINMMENt TECEIPES ....vvvvrvverissrrissrise s sss e sssssssssssenssnns 1,719 1,534 1,984 1,878 1,390 1,100 1,450 1,186 1,139 800 1,074 1,115
17 Compensation Of BMPIOYEES ... 430 438 456 472 435 446 462 477 465 475 493 510
18 |Imports of goods and services and i payment -177,748 | -190,737 | 198,545 | 198,596 | -189,060 | -205,429 | -211,125 | -218,300 | -211,704 | -232,449 | -250,165 | 256,804
19| Imports of goods and services -150,428 | —161,988 | 171,024 | 172,654 | 163,913 | 177,933 | —183,861 | 187,467 | -180,467 | 196,950 | -210,361 | -213,969
20 Goods, balance of payments basis 2 -122,902 | -131,734 | 138,225 | 143,667 | -136,194 | -146,396 | -150,197 | 156,607 | 150,167 | 162,978 | -173,862 | —181,683
21 SEIVICES 3 ..ooverieereiisi s sseins 27,526 | -30,254| -32,799| -28,987| -27,719| -31,537| -33664| -30,860| -30,300| -33,972| -36,499| -32,286
22 Direct defense expenditures -3714| -3438| -3309| -3374| -3177| -3,194| -2919| -2,797| -2,695| -2,669| -2487| -2,366
23 Travel -7,772| -10459| -11,787| -8534| -8,108| -10,749| -12,265| -9,591| -8,998| -11,848| -13341| -9,595
24 PaSSENGET fArBS ......rvvvereverecevissseesesss s ssesensnes -2,371| -2,716| -2,974| -2542| -2/486| -2,894| -3,281| -2,749| -2,908| -3401| -3789| -2,964
25 Other tranSPOration ................ceeeeeseeeremsrereeesnnns -5,768| -5715| -6,239| -6,045| -5887| -6,151| -6,239| -6,247| -6,024| -6,390| -6,934| -6,671
26 Royalties and license fees ° -1,359| -1,106| -1,520 1,177 -1,118| -1219| -1,317| -1,378| -1,591| -1259| -1,432| -1,570
27 Other private services 6_6051| -6,204| -6386| -6745| -6,368| -6,774| -7,042| -7576| -7454| -7767| -7,837| -8507
28 U.S. Government miscellaneous services -491 -616 -584 -572 -575 -556 -601 -523 -630 638 -679 -613
29| Income payments. -27,320| -28,750| -27,521| -25941| -25147| -27,496| -27,265| -30,833| -31,237| -35,499| -39,804| -42,835
30 Income payments on foreign-owned assets in the United States.... -26,214| -27,611| -26,300| -24,655| -24,002| -26,280| -25,941| -29,386| -29,879| -34,060| -38,252| —41,232
31 Direct investment payments 1,032 -1,530 1,424 -268 288 2,650 -1974| -3607| -3514| -5214| -6,725| 6,697
32 Other private payments -17,455| -16,259 | -15,096| -14,699| -14,588| -13,943| -14,005| -15754| -16,179| -18,267 | -20,387| -22,248
33 U.S. Government payments -9791| -9822| -9,780| -9688| -9,702| -9,687| -9,962| -10,025| -10,186| -10,579| -11,140| -12,287
34 Compensation 0f BMPIOYEES ...............rviiiuirieiesiviisssssirs s -1,106| -1,139| -1221| -1286| -1,145| -1216| -1,324| -1,447| -1358| -1439| -1552| -1,603
35 |Unilateral current transfers, net -7,245| -7956| -7,868| -12,031| -8271| -8,854| -9,675| -13,011| -8,614| -8444| -9,798| -13,409
36| U.S. Government grants ¢ -3,040| -3532| -3,161| -6586| -3,007| -3468| -4,097| -6463| -2,488| -2946| -3323| -6221
37| U.S. Government pensions and other transfers -722| -1,008 -892| -1,421 -598| -1,036 -813| 1,657 -845 -747| -1,257| -1,707
38| Private remittances and other transfers -3,483| -3416| -3,815| -4,024| -4666| -4350| —4,765| -4,891| -5281| -4751| -5218| -5481
Capital and financial account
Capital account
39 |Capital account i NBL oot et -137 -175 -131 -114 -758 -150 -232 -159 -158| -1,011 -396 -158
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-)).............cccccornerens -12,459| -17,838| -15,015| -29,098 | -22,486 -46,952| -53,991| -77,122| -42,259 | -46,868| -33,890| -55,920
41| U.S. official reserve assets, net -1,057 1,464 1,952 1,542 -983 822 -545 -673 -59 3,537 -165 2,033
42 101 L OO OO PO TSP PPSSUPRPPTOVPI FOVPRPPOURPTORE IVPPPTUPOPOIN DOTPOORYRPSOUI PPPSOORPPPO OPSOOORRPRPOR FOPSPTOTOO
43 Special drawing rights -172 -168 -173 2,829 -140 -166 -118 -113 -101 -108 =111 -121
44 Reserve position in the International Monetary Fund ......... 11 1 -118| -2,685 -228 313 -48 -80 -3 251 273 =27
45 Foreign currencie -996 1,631 2,243 1,398 -615 675 -378 -480 45 3,394 -327 2,181
46| U.S. Government assets, other than official reserve assets, net............ccc.ovveeerrene -329 -372 -322 —644 487 -304 -194 -340 399 477 -323 —943
47 U.S. credits and other long-term assets -1,517| -1,247| -1,980| -2,664 -945 -773| -1,668| -2,925 -757| -1,006| -1,372| -2,248
48 Repayments on U.S. credits and other long-term assets @ 1,256 1,014 1,429 2,108 1,763 891 2,036 1,580 1,120 1,648 1,383 937
49 U.S. foreign currency holdings and U.S. short-term assets, net.. -68 -139 229 -89 -331 —422 -562 1,005 36 -165 -334 368
50| U.S. private assets, net -11,074| -18,930| -16,645| -29,995| -21,990| -47,470| -53,253| -76,110| -42,599| -50,882| -33,402| -57,010
51 DireCt INVESIMENE..........covviviirriisseiiise s -21,657| -11,801| -6,672| -8,136| -15977| -24,373| -14,171| -29,430| -31,073| -16,123| -19,258| -13,713
52 FOreIgN SECUMHES ......covovveeiveesieiirice it -8,668| -8,196| -13,059| -19,243| -28208| -29,833| -51,940| -36,272| -19,540| -11,834| -13368| -18,448
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 7562 -6,620| -3,737 2,408 6,130 725 5,896 1,725| -2,215| -20,966 -960| -12,195
54 U.S. claims reported by U.S. banks, not included elsewhere.............cc..vvcvevcnes 11,689 7,687 6,823| -5024| 28,325 7,461 6,962 —-12,133| 10,229 -1,959 184| -12,654
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 30,776| 50,768 36,118| 53,001 24,852 59,450 86,155| 111,584 89,869 57,101 82,848 76,171
56| Foreign official assets in the United States, net 20,988 20,879| -7,524 6,133| 10937| 17,466| 19,073| 24,277| 10,568 9,455| 19,358 202
57 U.S. Government securities 15,380 | 12,950 593| -6,520 1,745 6,750 | 20,443| 24,076 1,074 8,282| 18,697 8,774
58 U.S. TFEASUIY SECUMHES € ..cvvvevsrrveereerisseeesissssseesssssssssssssssesssssssessssssssenns 14916| 11,251 =319 -7,394 1,080 5668| 19,098| 23,106 897 5922| 16,475 7,456
59 Other 1 464 1,699 912 874 665 1,082 1,345 970 177 2,360 2,222 1,318
60 Other U.S. Government liabilities ' -73 518 607 1,138 -469 132 932 718 659 -5 284 626
61 U.S. liabilities reported by U.S. banks, not included elsewhere 5,568 7486 -7,724| 11241 8,257 9,485 -2,486 -415 9,588 2,143 1,177 -9,243
62 Other foreign official assets 2 113 -75| -1,000 274 1,404 1,099 184 -102 -753 -965 -800 45
63| Other foreign assets in the United States, net v 9,787 | 29,888| 43642| 46868| 13,915| 41,984| 67,082 87,307| 79301| 47,646 63,490 75969
64 DireCt INVESIMENL........orrvvererreserrieresesss s sssessssssssssnnns 1,782 6,379 3,547 8,114 7,813| 11,798 12,149| 19,603 5,472 6,026| 14,623 20,000
65 U.S. Treasury securities 686| 10,231 4908 21,306| 13363 -292 3,258 8,052 9912| -7,098 5,661| 25,799
66 U.S. securities other than U.S. Treasury SECUMHES ............reeerrmeeereerneeces 4569| 10,467 2,531 12,476 9,694| 15205| 17,782| 37411| 21,070 12,352| 13,389| 10,160
67 U.S. currenc! 1,300 1,100 6,100 4,900 3,000 5,900 6,400 3,600 5,500 6,300 4,700 6,900
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 5,689 3,954 4,854 -924 -215 6,531 288 3,885 5,856 4269 -1620| -7,203
69 U.S. liabilities reported by U.S. banks, not included elsewhere... -4239| -2,243| 21,702 996 | -19,740 2,842 | 27,205 14,756 | 31,491 25,797| 26,737| 20,313
70 | Statistical discrepancy (sum of above items with sign reversed) -19,303 | -22,559 -110| -3,645 5,495 7479 -3503| -4,854| -30,315| 18,331 -9,136| 17,403
Memoranda:
71 |Balance on goods (NeS 3 @Nd 20)............wevurmrerevmeeesssesesssssseesssssssesesssssessssssnns -14,005| -21,051| -32,638| -29,203| -24,033| -30,632| -41,930| -35,856| -31,375| -38,023| -50,062| -46,371
72 |Balance on services (lines 4 and 21) 15,388 12,830| 14,888| 14,579| 16,966| 13741| 16,387| 15047| 16,806| 14,734| 17,488| 18,310
73 |Balance on goods and services (lines 2 and 19) 1,383| -8,221| -17,750| -14,624| -7,068| -16,891| -25543| -20,809| -14,569| -23,289| -32,574| -28,061
74 |Balance on income (lines 12 and 29) 6,986 5,982 4,756 6,511 8,236 5,919 6,789 4,372 6,046 4,180 2,946 3,974
75 |Unilateral current transfers, net (line 35) -7,245| -7956| -7,868| -12,031| -8271| -8854| -9,675| -13,011| -8614| -8444| -9,798| -13,409
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) ®................ 1,123 -10,195| -20,862| -20,144| -7,102| -19,826| -28,428| -29,449| -17,137| -27,553| -39,426| -37,496

See the footnotes on pages 106-107.
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Transactions—Continues
of dollars]
Not seaonally adjusted
1995 1996 1997 1998
I I il v I [ in v I m v I I m v Line
240,604 249,625 253,408 260,994 263,301 266,592 264,057 283,781 285,674 300,042 300,409 305,132 299,595 299,287 290,772 305,339 1
189,594 196,447 201,365 206,981 207,521 211,677 208,045 224,359 222,951 234,736 235,077 241,689 232,769 232,119 226,633 241,653 2
138,769 144,742 141,105 150,588 151,602 154,006 145,526 160,979 162,328 172,087 166,183 177,768 170,134 167,707 157,823 174,752 3
50,825 51,705 60,260 56,393 55,919 57,671 62519 63,380 60,623 62,649 68,894| 63,921 62,635 64,412 68,810  66,901| 4
3,407 3,502 4,041 3,693 3,610 3,902 4341 4593 3,876 4672 4,304 3823 4,558 4471 3,994 4382| 5
13,157 14,887 19,475 15,876 14,950 17,462 19,386 18,011 16,084 18,167 21,902 17,273 15,667 18,138 20,374 17,146 6
4,227 4,349 5,653 4,680 4,675 4914 5,639 5,194 4,800 5,018 5,980 5,070 4,604 5,021 5,756 4,717 7
6,180 6,549 6,576 6,776 6,147 6,480 6,482 6,965 6,591 6,755 6,719 6,941 6,071 6,300 6,682 6,551 8
6,999 7,280 7,662 8,348 7,682 7,682 8,013 9,093 8,045 8,161 8,272 8,750 8,318 8,528 8,558 10222| 9
16,653 14,980 16,591 16,824 18,530 17,038 18,432 19,340 20,967 19,666 21473| 21,823  23217|  21704|  23239|  23614| 10
202 158 262 196 325 193 226 184 260 210 244 241 200 250 207 269 11
51,010 53,178 52,043 54,013 55,780 54,915 56,012 59,422 62,723 65,306 65,332 63,443 66,826 67,168 64,139 63,686 12
50,467 52,634 51,496 53,468 55,236 54,371 55,465 58,876 62,156 64,740 64,763 62,875 66,236 66,568 63,523 63,055 13
22,893 24,805 22,881 24,681 25,367 24,891 24,721 27,526 28,960 30,185 29,834 26,344 27,734 27,606 23,108 25515 14
26,259 26,697| 27,442 27.694|  28500|  28570| 29325 30457 32,239 33.805 33,895 35713|  37578| 38196  39410| 36634 15
1,315 1,132 1173 1,093 1.369 910 1,419 893 957 750 1,034 818 924 766 1,005 906| 16
543 544 547 545 544 544 547 546 567 566 569 568 590 600 616 631| 17
253,617 | -272,891| -279,081| -274535| -260,598| -288,030| -209,999| -301,851| -301,017| -319,544| -333,708| -332,328| -320,807| -338,766| -347,315| -348,356 18
-209,301| -226,027| -228,992| -226,451| -222,231| -238,006| -247,501| -247,830| -242,668| -259,081| -270,966| -269,687| -258,164| -273586| -281919| -284,111| 19
-177,389| -189,998| -190,392| -191,595| -187,681 -199,437| -205,505| -210,490| -205,091 -217,029| -225293| -229,057| -218,010| -227,624| -232,385| -239,084| 20
-31912| -36,029| -38600| -34,856| -34550| -38569| —42,086| -37,349| -37,577| -42052| —45673| —40,630| -40,154| —45962| —49,534| -45027| 21
-2,572 —2,447 —2,446 -2,578 -2,745 -2,691 -2,811 -2,814 —2,855 2,737 —2,961 -3,154 -2,922 -2,855 -3,186 -3,222| 22
-9,140 -12,208 -13,457 -10,111 -10,119 -12,611 -14,762 -10,586 -11,030 -13,761 -16,013 -11,247 -11,647 -15,180 -17,218 -12,438| 23
-3,119 -3,883 —4,232 -3,429 -3,542 -4,158 -4,521 -3,588 -3,930 4,941 -5,298 -3,969 -4,242 -5,337 -5,735 -4657| 24
—-6,595 6,743 -7,019 6,677 -6,389 -6,955 -7,124 -6,935 -6,897 -7,290 -7,332 -7,440 -7,126 -7,511 -7,795 -7931| 25
1,547 1,567 1,787 2,018 1,780 1,741 2,284 2,032 -2,185 2,135 -2,389 -2,452 -2,690 2,59 2,753 -3,196| 26
-8247|  -8545|  -8997|  -9410|  -9317|  -9756|  -9.892| -10,714| -10,014| -10492| -10,958| -11,690| -10855| -11,816| 12,082 -12,838| 27
-692 -636 -662 -633 -658 657 -692 -680 -666 -696 -722 -678 -672 -667 765 -745| 28
—44.316 -46,864 -50,089 -48,084 -47,367 -50,024 -52,408 -54,012 -58,349 -60,463 62,742 -62,641 -62,733 -65,180 -65,396 -64,245| 29
—42861| -45358| —48.464| —46407| -45948| —48521| -50.779| -52263| 56,839 -58,879| —61005| -60,806| 61157 —63543| 63565 62,295 30
-6626| -7380|  -9.339|  -6973| 6,892 -8467|  -9150|  -8584| -10773| -11,098| -11730|  -9349|  -8786| -10730|  -9,193|  —9,709| 31
—23,984 24,365 24,488 -24,312 23,494 —23,907 —24,949 —25,450 —26,675 27,501 -28,471 -30,231 -31,187 -31,410 —-33,426 -31,965| 32
-12,251 -13,613 -14,637 -15,122 -15,562 —16,147 —-16,680 -18,229 —19,391 -20,280 -20,804 -21,226 -21,184 —21,403 —20,946 —20,621| 33
—1,455 -1,506 -1,625 -1,677 -1,419 -1,503 -1,629 —1,749 -1,510 -1,584 -1,737 -1,835 -1,576 -1,637 -1,831 -1,950| 34
-9610|  -8762| -9507| -10,195| -11,314|  -8924|  -9,793| -12986| -10,267|  -9,844| -10572| -14379| -12,266| -11976| -12,837| -16,108| 35
2964  -2,491 2698  -3037| -4509| 2566 2780  -5546|  -2,281 2308  -2476|  -5407| 2365 2209 -2882| -5814| 36
2713 816 Z910|  -1,012]  -1,010 2744 1229|1483 1,080 852 2900  -1.359| 1,026 2919 2815  -1545| 37
-5933|  -5455| -5899|  -6146| -5795|  -5614|  -5784|  -5957| -6906| —6684| -719| -7613| -8875| -8848| 9140 -8749| 38
-175 -46 -637 -69 -178 -178 -186 -193 =215 -280 -300 -232 -194 -191 -197 -184| 39
-67,130| -119,044| -48562| -117,528| -83404| 69,855 -93,254| -166,896| -155854| -95654| -121539| -112,428| -77,851| -140,824| -60,999| -74,155| 40
-5,318 -2,722 -1,893 191 17 -523 7,489 -315 4,480 -236 -730 -4,524 444 -1,945 -2,025 -2,369| 41
JU PO UURUOR FRURORTRPIRIORPUUE FUVPIORIORPORPURPI VPURPURPUPURPRPU BVTUOPURPURTURTIUUPIN FOVTOTUOPOTPROPIORI FOVPROPRORRPO 42
-867 -156 362 -147 -199 -133 848 -146 72 -133 -139 -150 -182 73 189 -227| 43
-526 -786 -991 -163 -849 -220 -183 —28 1,055 54 -463 -4.221 -85 -1,032 -2,078 -1,924| 44
-3,925 -1,780 -1,264 501 1,065 -170 6,824 -141 3,353 -157 -128 -153 -177 -986 -136 -218| 45
553 225 252 458 -210 568 105 316 76 298 377 65 -80 483 188 47| 46
—1,622 -862 -1,028 —1,347 -1,076 -1,512 -1,192 —1,245 -1,170 -1,616 -1,426 -1,205 -1,192 -1,156 -1,286 -1,044| 47
1,072 649 1,522 882 1,013 683 1,214 1,020 1,119 1,329 1,832 1,158 1,134 699 1,336 942| 48
-3 -12 242 7 —147 261 83 -91 25 -1 -29 112 -22 —26 138 55| 49
61,250 -116,097| -46,921| -117,261| -83211| -68764| -100,848| -166,265| -160,258| -95120| -121,186| -107,969| -77,327| -138,396| -59,162| -71,739| 50
21684 -16033| -23023| -38010| -26732| -16828| -24803| -23522| -32669| -27.385| -23369| -21.380| -450257| 46885 22958 -27.544| 51
-8596| -27.964| 42116 —43718| —43538| -80579| -33.178| 42020 -24352| -31275| 51,401 —9.824| 19451  -42,961 7.783|  -75575| 52
-2631| 24,580 13729| -31804| -15210| -22000  -9.090| 40033 -38112|  -9.885| -22173| -51590| -7.822| -20363| 15,658 5639 | 53
-28348|  -47,520 4489 3729 2,269 643| -33777| 60,690 65125 26575 -24243| 25175|  -4797| -281187| —28.329 25741| 54
97,430 122,459| 117462| 101,211 84,870| 101,919 145448| 218859| 173,048| 141,356| 168452| 223,953  79.471| 155711 77597| 110,790 55
21,956 37,072 39,302 11,550 51,71 13503 23020 38430 27,763| 6,019 23474 26,182 1,072| 10235 46,640 25900| 56
11,258 26,560 21,116 13,778 55,839 -1,934 26,135 40,639 23,105 -11,411 10,316 -24,171 13,946 20,051 -30,917 33,433| 57
10,132 25,234 20,598 13,013 55,685 -3,378 24,908 38,456 22,351 -12,373 7,604 24,272 11,336 -20,305 -32,823 31,871 58
1,126 1,326 518 765 154 1,444 1,227 2,183 754 962 2,712 101 2,610 254 1,906 1,562 59
-562 54 -504 907 -554 -65 147 -510 -155 -286 -562 122 —954 760 -281 -1,331| 60
10,995 7,510 18,918 -3,415 -3,303 14,217 -1,677 -3,533 8,123 4,643 12,817 -3,297 -964 9,744 -12,948 -5,333| 61
265 2,948 -228 280 211 1,285 -1,585 1,834 -3,310 1,035 903 1,164 -956 832 -2,494 -869| 62
75474|  85387| 78,160 89,661 33,009 88416| 122428 180429| 145285 147,375 144978| 250,135 68,399 165946| 124237 84,890| 63
9,439 12,198 17,860 18279| 28133 16,698 16596 25075 28,669 23.787 19,094| 34053 20,060  21,047| 25124 112,814| 64
28,010 28438 35.204 £198 16,037| 24972 36,734 69,279 29,053 33.928 36,133| 31,321 6535 |  21814| 5082 18,384 65
12,400 15,851 26218 22780  20.356| 24686  29719| 28511 38490 45,651 52544|  24724|  63237| 56,146 6,628 30,304| 66
6,400 1,900 1,900 2,100 -2,391 4542 7,382 7,829 3,484 4,822 6,576 9,900 746 2,349 7,271 6,250 | 67
17,764 11,864 13,493 16,516 4,350 15259 28925 5,202 25,055 6,461 25,550 59,452 39,833 30,722 14976 -62,391 68
1,461 15136| -16,605 30,184|  -33,386 2,259 3072| 44533 20,534 32726 5,081 90,685| 48942  33868|  75314| -20471| 69
-7,502 28,659 -33,083 40,122 16,323 -1,524 -6,273 -20,714 8,631 -16,076 -2,742 -69,718 32,142 36,759 52,979 22,674 70
38620 45256 -49.287| -41007| -36079| —45431| -59.979| —49511| —42763| -44942| -59110| -51,089| -47,876| -59917| -74562| —-64,332| 71
18,913 15,676 21,660 21537| 21,369 19102 20433 26,031 23,046 20597 23,221 23291 22481 18,450 19276  21874| 72
-19707| -20580| -27.627| -19470| -14710| -26:329| -39546| -23480| -19.717| 24345 -35889| -27.998| -25395| —41467| 55286 -42458| 73
6,694 6,314 1,954 5,929 8,413 4,891 3,604 5,410 4374 4,843 2,590 802 4,093 1988 1,257 559| 74
-9,610 -8,762 -9,507 -10,195 -11,314 -8,924 -9,793 -12,986 -10,267 -9,844 -10,572 -14,379 -12,266 -11,976 -12,837 -16,108| 75
22623| -32028| -35180| -23736| -17.611| -30362| -45735| -31,056| -25610| -29,346| -43871| -41575| -33568| -51.455| -69,380| -59,125| 76




66 U.S. International Transactions

July 2006

Table 1. U.S. International

[Millions
Not seaonally adjusted
Line (Credits +, debits -) ! 1999 2000 2001
Il 1l \% | Il n \% Il I} \%
Current account
1|Exports of goods and services and income receipts ..............ccoueueervcrrenncrineenns 297,822 | 308,209 | 318,238 | 335,540 | 340,009 | 356,927 | 359,771| 364,808 347,616 336,973 | 309,397 | 299,161
2| Exports of goods and services 229,982 | 236,827 | 241,972| 257,103| 255,698 | 267,463 | 272,213| 275223 | 265328 260,510 241,411| 237,647
3 Goods, balance of payments basis 2 163,297 | 168,213 | 166,836 | 185619 | 184,886 | 193,710 193460| 199,938| 192,905| 187,631| 167,280 170,896
4 SEIVICES 3 oovvrvivv et sss s seenns 66,685| 68614 757136 71484| 70812| 73,753| 78753| 75285| 72423 72,879| 74,131| 66,751
5 Transfers under U.S. military agency sales contracts * ...................euveerivnees 4,000 4,547 3,951 3,430 3,328 3,751 3,296 3,415 2,741 3,548 3,334 2,916
6 Travel 15,833| 18563| 21,836| 18,569 17,944| 21,318| 23538 19,600 18,303| 20,265| 20,178 13,147
7 PasSeNGer fares ... 4,466 4,756 5,760 4,803 4,600 5,223 5,847 5,017 4,684 4,849 5,076 3,317
8 Other transportation 6,161 6,667 7,054 7,034 6,925 7,532 7,853 7,493 7,125 7,263 7,401 6,653
9 Royalties and license fees 5 9,542 9,528 9975 10625 10459| 10672 10,751| 11,351 9,865 10,107 9,701| 11,023
10 Other private services 26,480 24,330 26321 26803 27,370| 25104| 27,235| 28,195| 29,483| 26,646| 28,227 29,501
1 U.S. Government miscellaneous services 203 223 239 220 186 153 233 214 222 201 214 194
12| INCOME TECEIPES. .vvvvevveerserevvsieeessesesss st sensnsses 67,840 71,382| 76266| 78437| 84,311| 89464 87558| 89585| 82288 76463 67,986 61,514
13 Income receipts on U.S.-owned assets abroad 67,145| 70685| 75592| 77,755| 83,589| 88,775| 86,840 88,879| 81539| 75,758 67,265 60,810
14 Direct investment receipts 29,861| 32,144| 34,384| 35237| 38,012| 38,981| 36947| 37,899| 34,359| 33,800 30,861 29,645
15 Other private receipts 36,319| 37,868| 40,361 41,806| 44,430| 48,777| 48953| 50,238 46,198 41,240 35479| 30,229
16 U.S. GOVEIMMENE IECRIPES ....vvvvvveervserveseensssseeesssssessssssseseesssnns 965 67 847 712 1,147 1,017 940 742 982 718 925 936
17 Compensation of employees 695 697 674 682 722 689 718 706 749 705 721 704
18 |Imports of goods and services and income payments .. -339,173 | -368,514 | -396,573 | —404,947 | -413,842 | 444,099 | -462,562 | -457,517 | -427,953 | 420,439 | -408,948 | -373,471
19| Imports of goods and services —274,617 | -300,451 | 323,243 | -330,859 | -334,765 | -359,329 | 378,713 | -375,349 | -351,303 | -350,139 | -339,910 | 326,339
20 Goods, balance of payments basis 2 -230,321 | -249,608 | -268,523 | 281,528 | —284,500 | -301,726 | -317,717 | 320,465 | 298,768 | 290,455 | -281,511 | -275,166
21 SEIVICES 3 ..ovorvevseeens s sss s seenns -44,296 | -50,843 | -54,720| -49,331| -50,265| -57,603| -60,996| -54,884| -52,535| -59,684| -58,399| -51,173
22 Direct defense expenditures -3,166| -3,311| -3564| -3294| -3262| -3382| -3521| -3,308| -3478| -3417| -3675| -4,265
23 Travel -12,137| 15907 | -17,979| -12,940| -13,852| -18,316| -18,719| -13,818| -13542| -18471| -17,203| -10,984
24 PaSSENGEN fAreS ......cvvvereereeeecesrieseese s -4771| -5655| -5964| -4925| -5294| -6631| -6941| -5408| -5219| -6,772| -6,551| -4,091
25 Other tranSPOration ................eeeewereeevessereeeennns -7493| -8218| -9,185| -9,243| -9,293| -10,047| -11,226| -10,859| -9,960| -9,979| -9,582| -9,161
26 Royalties and license fees ° -3019| -3,153| -3,180| -3755| -3651| -3738| -4,487| -4592| -3994| -3935| -3991| -4,618
27 Other private services ° -13,020| -13,924 | -14,082| -14,484| -14,203| -14,771| -15359| -16,187| -15,619| -16,384| -16,671| -17,347
28 U.S. Government miscellaneous services -690 -675 -766 -690 -710 -718 -743 -712 -723 -726 -726 -707
29| Income payments. -64,556 | -68,063| -73,330| -74,088| -79,077| -84,770| -83,849| -82,168| -76,650 -70,300| -69,038| -47,132
30 Income payments on foreign-owned assets in the United States.............ccoee.... -62,717| -66,168| -71,246| -71,951| -77,312| -82,989| -81,941| -80,103| -74,736| -68,384| -66,957| -44,957
31 Direct investment payments -10,557| -13,912| -15749| -13219| -15894| -16,667| -13,554| -10,795| -7,263| -5,182| -7,695 7,357
32 Other private payments -31,769| -32,086| -35535| -38,730| -41,012| -45059| -47,045| -47,802| -46,000| -41,944| -39,266| -32,615
33 U.S. Government payments -20,391| -20,170| -19,962| -20,002| -20,406| -21,263| -21,342| -21,506| -21,473| -21,258| -19,996| -19,699
34 Compensation Of BMPIOYEES .........veuveeriereeiriesirieessiees s sssssesises -1,839| -189%| -2,084| -2,137| -1,765| -1,781| -1908| -2,065| -1,914| -1916| -2,081| -2,175
35 |Unilateral current transfers, net -11,991| -11,857 | -11,934| -14,646 -13,095  -12913| -14,132| -18,505| -15485| -15,136| -2,767| -17,907
36| U.S. Government grants 4 -2,574| -3,097| -2,847| -5256| -2,884| -3,173| -3,637| -7,020| -2,426| -2479| -2,867| -3,745
37| U.S. Government pensions and other transfers -894 -856| -1,015| 1,641 -1,087 -912| -1,024| -1,682| -1,167 -934| -1,027| -2,670
38| Private remittances and other transfers -8,523| -7,904| -8,072| -7,749| -9,124| -8828| -9471| -9,803| -11,892| -11,723 1,127 11,492
Capital and financial account
Capital account
39 |Capital account i net -196 -191 -189| -4,363 =223 -238 =270 =279 -301 =313 -333 -323
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-))...........cccoocuuuuve. -88,361 | -184,495 | —126,193 | -105,013 | -211,182 | -110,679 | -87,941 | -150,721 | -220,722 | -90,329| 29,815 101,380
4 U% official reserve assets, net 4,068 1,159 1,951 1,569 -554 2,020 -346| -1,410 190| -1,343| -3559 -199
42 000 7 1ottt ssssnns [ sessssssnnnnnnns | seessisnnnnens | sssssnsnnnness [srsssssiennnnnes | snsssriennnnees [ eesssssisnennens
43 Special drawing rights 562 -190 -184 -178 -180 -180 -182 -180 -189 -156 -145 -140
44 Reserve position in the International Monetary Fund ......... 3 1,413 2,268 1,800 -237 2,328 1,300 -1,083 574 1,015 -3242 83
45 Foreign currencie 3,503 -64 -133 -53 -137 -128| -1,464 -147 -195 -172 -172 -142
46| U.S. Government assets, other than official reserve assets, net 118 -392 -686 3,710 -127 -570 114 -358 77 -783 77 143
47 U.S. credits and other long-term assets -1,314| -2,167| -1595| -1,099| -1,750| -1371| -1,051| -1,010f -1,094| -1,330| -1,011 -996
48 Repayments on U.S. credits and other long-term assets @ 1,554 1,887 1,026 5,092 1,329 860 1,266 810 1,071 573 1,118 1,111
49 U.S. foreign currency holdings and U.S. short-term assets, net.. -122 -112 -117 -283 294 -59 -101 -158 100 -26 -30 28
50| U.S. private assets, net -92,547 | 185,262 | 127,458 | 110,292 | -210,501 | -112,129 | -87,709 | -148,953 | -220,989 | -88,203| 33,297 | 101,324
51 Direct investment S -72,236| -52,259| -66,765| -33,674| -38510| -55407| -42,712| -22,583| -39,909| -30,410| -47,370| -24,660
52 FOTIGN SECUMHES ......cvvvvvvcveersenesseeeveesess st ssssnsseeas 2,696| -69,682| -39,790| -15460| -32,542| -38,171| -32,363| -24,832| -25355| -50,200| 11,639 -26,728
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -47,211| -27,021| -13,663| -9,809| -79,800| -25,287| -14,121| -19,582| -46,769| -7,507 1,824| 43,932
54 U.S. claims reported by U.S. banks, not included elsewhere.............cc.coucurees 24,204 | -36,300| -7,240| -51,349| -59,649 6,736 1,487 | -81,956| —108,956 -86| 67,204 -93,868
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 108,183 | 251,089 | 158,044 | 222,894 | 248,069 | 250,843 | 248,330 299,654 331,701 | 209,564 | 25,729 215,865
56| Foreign official assets in the United States, net 4,381 -757| 12,625| 27,294| 22,542 6,952| 11,354 1,910 21,333| -19,965| 15653| 11,038
57 U.S. Government securities 6,793 -916| 14,798 11,852| 24,311 6,738 3,673 988| 19,590 -9,634| 14,545| 30,119
58 U.S. Treasury SECUMHES .........rruverrrriesnrsiisssssssssssssssissssssssssssssssssssenns 800| -6,708| 12,963 5122| 16,204| -3596| -10599| -7,208| 16,016 -19566| 14,761| 22,489
59 Other 1 5,993 5,792 1,835 6,730 8,107| 10,334| 14,272 8,196 3,574 9,932 -216 7,630
60 Other U.S. Government liabilities ' -1,244) -1,085 -767 233 -430 -899 -185 =311 -601| -1,154 -205 -349
61 U.S. liabilities reported by U.S. banks, not included elsewhere -1,273 1,761 -1,617| 14,093| -2,270 209 7,554 253 1,341| -10,205 -675| -20,439
62 Other foreign official assets 2 105 -517 211 1,116 931 904 312 980 1,003 1,028 1,988 1,707
63| Other foreign assets in the United States, net 103,802 | 251,846 | 145419 | 195600 | 225527 | 243,891 | 236976| 297,744| 310,368 | 229,529| 10,076 204,827
64 Direct investment 27,659 | 143988| 51944| 65853 51,465| 94,953 82,124| 92732| 58691| 61,036 16,576 30,718
65 U.S. Treasury securities -13,327| -11,412 3,685 —23443| -15199| -22,883| -13,413| -18,488| -17,659| -11,916| -7,998| 23,195
66 U.S. securities other than U.S. Treasury SECUMHIES ..........vvevreervrivrrerinnennns 49,157| 70,205| 86,202| 93,270 129,306| 88,189| 122,138| 120,256| 129,474 | 108,537 | 60,748 95,126
67 U.S. currency 2,440 3,057 4,697 12213 -2,661 989 757 6,230 2,311 2,772 8,203| 10,497
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 51,307| 16,928| -8,777| 16,789| 72,433| 28,796| 16,914 52,529| 112,097 -173| -23,171| -22,643
69 U.S. liabilities reported by U.S. banks, not included elsewhere..............ccc.nnees -13,434| 29,080 7,668| 30918 -9,817| 53,847| 28456| 44,485| 25454| 69,273| -44,282| 67,934
70 | Statistical discrepancy (sum of above items with sign reversed)....................... 33,716 5,759 | 58,607 | -29,465| 50,264 | -39,841| -43,196| -37,440| -14,856 | -20,320| 47,107 | -21,945
Memoranda:
71 |Balance on goods (lines 3 and 20)..........cccuuuuervviirnmieisinsiiissssssssissssssssesssssenns —67,024| -81,395|-101,687 | -95909| -99,614|-108,016| -124,257 | —120,527 | 105,863 | 102,824 | -114,231 | -104,270
72 |Balance on services (lines 4 and 21) 22,389 17,771| 20,416 22,153 20,547| 16,150 17,757| 20,401| 19,888| 13,195 15732 15578
73 |Balance on goods and services (lines 2 and 19) —-44,635| -63,624 | -81,271| -73,756| -79,067| -91,866|-106,500 | -100,126| -85,975| -89,629| -98,499| -88,692
74 |Balance on income (lines 12 and 29) 3,284 3,319 2,936 4,349 5,234 4,694 3,709 7417 5,638 6,163| -1,062| 14,382
75 |Unilateral current transfers, net (line 35) -11,991| -11,857| -11,934| -14,646| -13,095| -12913| -14,132| -18,505| -15485| -15,136| -2,767| -17,907
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) ®................ -53342| -72,162| -90,269 | -84,053| -86,928 | -100,085|-116,923 | 111,214 | -95,822 | -98,602 | -102,318| -92,217

See the footnotes on pages 106-107.
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Transactions—Continues
of dollars]
Not seaonally adjusted
2002 2003 2004 2005 2006 Line
I in v [ in v [ in v [ n v e
298,863 314,824 316,501 315,185 313,395 321,575 328,289 355,899 360,758 378,383 381,595 406,119 41,141 433,516 440,364 464,872 481,499 1
233689| 245994| 245839| 249,199| 243003| 248070| 252712| 272311| 275634| 286312| 287,126 302870| 302781| 819,639 818819| 334,007| 341,239| 2
164,047 175,169 169,101 174,105 171,727 177,685 172,809 191,194 193,782 203,215 198,704 211,815 212,256 227,524 219,568 235,283 242,020 3
69,642 70,825 76,738 75,094 71,276 70,385 79,903 81,117 81,852 83,097 88,422 91,055 90,525 92,115 99,251 98,724 99,219 4
2,785 2,751 3,418 2,989 2,742 2,915 3,529 3,583 4,015 4,021 3,838 3,593 4,679 4,675 5,239 4,446 4,431 5
14,451 16,742 18,857 16,555 13,569 14,476 19,174 17,129 16,042 18,817 21,452 18,236 17,786 21,425 23,545 18,924 18,682 6
3,872 4,281 4,831 4,062 3,454 3,440 4,561 4,238 4,224 4,577 5,386 4,664 4,664 5,104 5,933 5,229 5,193 7
6,723 7,139 7,686 7,647 7,262 7,690 8,179 8,381 8,728 9,323 9,481 9,904 9,682 10,358 10,754 11,451 11,478 8
10,114 11,135 11,260 11,999 10,932 11,439 11,502 13,115 12,139 12,449 12,512 15,412 13,618 13,742 13,958 16,092 14,661 9
31502 28578| 30486| 31641| 33115| 30223| 32755 34468 36490 33678| 35506 38,980| 39,822| 36549| 39531|  42.321|  44507| 10
195 199 200 201 202 202 203 203 214 232 247 266 274 262 291 260 267 | 11
65,174 68,830 70,662 65,986 70,392 73,505 75,577 83,588 85,124 92,071 94,469 103,249 108,360 113,877 121,545 130,865 140,260 | 12
64,448 68,139 69,964 65,290 69,705 72,830 74,862 82,852 84,418 91,385 93,739 102,493 107,650 113,147 120,814 130,110 139,534 | 13
34,200 36,904 38,407 36,079 41,745 45,434 46,395 53,176 53,551 57,209 56,121 59,343 58,427 61,906 63,889 67,148 69,459 | 14
29,349 30,628 30,652 28,319 27,017 26,247 27,145 28,393 29,993 33,647 36,772 42,401 48,437 50,674 56,247 62,279 69,402| 15
899 607 905 892 943 1,149 1,322 1,283 874 529 846 749 786 567 678 683 673| 16
726 691 698 696 687 675 715 736 706 686 730 756 709 729 731 755 726| 17
-375,799 | -420,346 | -433,060| -425,027 | -419,973| -437,014| -454,076| -466,399| -471,114| -525480| -542,798| -571,167| -559,425| -606,110| -627,388| -662,406  -653,420| 18
-313,391| -350279| -364,610| —367,509| -354203| -372,658| -386,170| -397,962| -398,551| —439,264| —454,205| —471218| —-454406| —-494629| 512,645 -530,295 -514,571| 19
-260,725| -291,863| -303,065| -309,067| -297,186| -310,989| -319,253| -333,289| -333,053| -365597| -377,290| -396,986| -381,441| -414,071| -430,168| -451,691| -436,132| 20
-52,666 -58,416 —61,545 58,442 -57,017 -61,669 -66,917 -64,673 -65,498 -73,667 -76,915 -74,232 -72,965 -80,558 -82,477 -78,604 -78439| 21
-4359| -4633| 4955 5154 5718 6162 —6:389| -7.027| -7,099| -7.399| -7433| -7.368| -7542| —7.478| 7539 —7503| -7.495| 22
-12620| -15968| -17,081| -13046| -12469| -14,486| -17,054| -13435| -13498| -18376| -19268| -—14608| -14860| -19,904| -19,657| ~—14,754| -14,699| 23
—4,422 5,475 -5,430 4,642 4,498 -5,347 -6,163 —4,949 -5,335 -6,246 -6,458 -5,684 -5,771 -7,007 -7,089 -6,199 -6,176 | 24
-8,396 —-9,552 -10,097 -10,362 -10,244 -11,223 -11,649 -11,589 -12,349 -13,287 -13,944 -14,581 -14,959 -15,352 -15,622 -16,174 -15,633| 25
-4749| 4565 -4954| 5085 -4332| -4416| —4881| -5404| -5031| -5272| -6346| -6562| 5635 5737| —6340| 6789 6638 26
-17,379 17,498 -18,303 —19,424 -18,997 -19,261 —19,991 —21,461 -21,289 -22,143 —22,493 -24,465 -23,188 -24,118 -25,214 -26,194 -26,798| 27
2741 2725 2725 2729 2759 2774 2790 -808 2897 2944 2973 Z964|  -1.010 2962  -1016 Z991|  -1,000| 28
-62,408 -70,067 —68,450 -57,518 -65,770 -64,356 -67,906 -68,437 -72,563 -86,216 -88,593 -99,949| -105,019| -111,481| -114742| -132,111| -138,849| 29
-60,420 -68,037 —-66,373 -55,233 -63,693 -62,352 -65,763 -66,149 -70,485 -84,070 -86,367 -97,478| -102,817| -109,299| -112,397| -129,611| -136,569| 30
-7,880 -14,248 -14,598 -6,518 -17,646 -18,208 -19,807 -18,300 -21,408 —28,406 —26,487 -26,056 -28,490 -30,416 -24,615 -33,432 -31,158| 31
-32,770 -34,375 -32,785 -30,247 -27,934 -26,344 -27,285 —28,562 -29,279 -33,730 -36,945 -47,615 -48,786 -51,490 -58,479 -64,857 -72,520| 32
-19,770 -19,414 -18,990 18,468 -18,113 -17,800 -18,671 -19,287 -19,798 -21,934 —22,935 -23,807 -25,541 -27,393 -29,303 -31,322 -32,891| 33
—-1,988 -2,030 -2,077 —2,285 -2,077 -2,004 -2,143 —2,288 -2,078 -2,146 -2,226 2,471 -2,202 -2,182 —2,345 -2,500 -2,280| 34
-18,941 -14,133 -14,342 -16,171 -17,854 -16,429 -17,076 -17,851 -22,681 -20,024 -16,803 -22,074 -27,496 -22,509 -10,140 -25,927 -20,634| 35
—-6,397 -3,287 -3,075 —4,338 -5,826 -5,855 -5,435 -4,718 7,744 -4,961 -4,911 -5,701 -9,221 -5,780 -7,270 -9,091 -4,748| 36
-1,330 -1,005 -923 -1,867 -1,037 -1,208 -1,155 -1,941 -1,392 -1,159 -1,337 -2,376 -1,071 -1,451 -1,909 -1,872 -1,742| 37
—11214|  -0841| -10344| -9966| -10991| -9,366| -10486| -11.192| -13545| -13.904| -10555| -13997| -17.204| -15278 Z961| -14964| 14144 38
-321 -333 -399 -417 -450| 1,623 -864 -384 -457 -399 -923 -482|  -2,691 -589 557 514 1,756 39
-88,432| -143,204 -2,698 -60,312 -87,390| -161,259 -3,326 -74,449| -312,107| -138,882| -146,962| -269,851 -90,729 | -201,345| -138,434 3,708 | -338,424| 40
390 —1,843 -1,416 -812 83 -170 611 2,221 557 1,122 429 697 5,331 -797 4,766 4,79 513| 41
.................. . 42
-109 -107 -132 -127 897 -102 -97 -97 -100 -90 —98 -110 1,713 -97 2,976 -81 -67| 43
652| -1,607| -1,136 541 644 86 -383 2,435 815 1,345 676 990 3,763 564 1,951 5,050 729| 44
-153 -129 -148 -144 -170 -154 -131 -117 -158 -133 -149 -183 -145 -136 -161 -173 -149| 45
133 42 =27 197 53 310 483 -309 727 -2 484 501 2,591 989 1,501 459 943| 46
-853 -565| -1375| —2458| 2428 -1591| -1532| 1,728 561 -668| 1,270 545 2519 708 518 509| -1417| 47
994 566 1452 2,689 2,445 1,975 2,035 1,526 1,374 544 1,794 1,004 1,083 1,586 1,957 977 2382| 48
-8 4 -104 -34 36 74 -20 -107 -86 122 —40 42 2,027 111 62 -9 -22| 49
-88,955| -141,403 -1,255 -59,697 -87,526 | -161,399 -3,198 -76,361| -313,391| -140,002| -147,875| -271,049 -98,651| -201,537| -144,701 -1,547| -339,880| 50
-51,746 -39,655 -36,755 —26,304 27,731 -49,604 43,168 —-29,394 -59,022 -56,90: 41,208 -86,993 -34,597 -38,926 24,288 40,163 -66,345| 51
-9,012 -20,735 4,884 —23,705 -31,947 -32,734 27,677 -54,364 -30,045 -38,702 47,988 -29,814 -50,367 -45,702 -36,790 -47,266 -53,478| 52
-27,798 -13,680 -7,443 -1,101 1,757 -15,829 21,261 —26,040 -55,101 -4,969 -3,501 -56,446 67,170 57,244 -29,483 4812 -36,420| 53
-399 -67,333 38,059 -8,587 -29,605 -63,232 46,386 33,437| -169,223 -39,426 -55,178 -97,796 53,483 | -174,153| -102,716 10,368 | -183,637| 54
174,713 233,009 163,249 226,842 242,718 223,082 132,571 266,398 439,495 315,806 262,018 432,902 224,714 348,132 390,846 248,558 492,073 | 55
12801 53312 18328| 31504| 50,622 66,889| 64595 96,169| 147,627| 79944| 71285| 88953| 18965  74,613| 33983|  71,934|  75207| 56
10337| 25942| 20609| 34,083| 41461| 47.550| 41,393 94.470| 124051| 66,043| 63125| 51781 33007| 36313| 25926| 61204  66,493| 57
4420 19374 9124| 27548| 30277| 42668| 33935 78051| 112586| 62,841 51.193| 36718 9206 16,892 8213| 37418  41,684| 58
5917 6,568 11,485 6,535 11,184 4,882 7,458 16,419 11,465 3,202 11,932 15,063 23,781 19,421 17,713 23,786 24,809 59
597 365 464 95 407 -5 2118 13 2225 2920 476 2170 ~740 112 395 255 23| 60
2,335 26,099 -3,590 -3,623 8,315 18,593 21,981 -246 22,058 11,353 4317 31,517 -15,814 34,187 824 5,078 -1,201| 61
726 906 845 1,139 1,253 751 1,339 1,932 1,743 2,768 3,367 5,825 2,512 4,001 6,838 5,907 9,892| 62
161,912 179,697 144921| 195338| 192,096| 156,193| 67976 170,229 291868| 235862| 190,733| 343,949| 205749| 273519| 356,863| 176,624| 416,866 63
25,085 8907|  15393| 34987| 37.752| 3,118 465| 28862| 24192 34,661| 38730 35579| 31.125|  10,198|  46713| 21718  33.806| 64
10327| 18830| 54,060| 17,186 7103|  49717| 35,138 J503|  31976| 64838 2205 8331| 86108 14103 37,239 62041 -1.887| 65
73,750 99,689 43,282 66,578 52,209 81,187 15,354 71,955 47,862 87,270 86,577 159,784 77,412 111,808 153,049 131,871 183,011 | 66
4,525 7,183 2,556 7,249 4,927 1,458 2,768 7,487 -1,800 8,754 2,560 5313 1,072 4,507 4,679 9,158 1,932| 67
57,788 17,805 7,515 12,763 68,460 15,129 9,137 3,800 42,419 2,840 13,353 34,638 80,174 —-20,035 20,271 -50,305 45,963 | 68
—9,563 27,283 22,115 56,575 21,645 11,820 5114 58,628 147,219 37,499 51,718 100,304 -70,142 152,938 94,912 2,141 154,041 | 69
9917|  30,183| -29,251| —40,100| -30,446| 71,668| 14,482 63,214 6106| -9404| 63873| 24553| 44,486| 48,905 -54,601| -28291|  40,662| 70
-96,678| -116,694| -133,964| -134,962| -125459| -133,304| -146,444| -142,095| -139,271| -162,382| -178,586| -185,171| -169,185| -186,547| -210,600| -216,408| -194,112| 71
16,976 12,409 15,193 16,652 14,259 8,716 12,986 16,444 16,354 9,430 11,507 16,823 17,560 11,557 16,773 20,120 20,780 72
-79,702| -104,285| -118,771| -118,310| -111,200| -124,588| -133,458| -125,651| -122,917| -152,952| -167,079| -168,348| -151,625| -174,990| -193,827| -196,288| -173,332| 73
2,766 —1,237 2,212 8,468 4,622 9,149 7,671 15,151 12,561 5,855 5,876 3,300 3,341 2,396 6,803 -1,246 1411 74
-18,941 -14,133 —14,342 -16,171 -17,854 -16,429 -17,076 -17,851 -22,681 20,024 -16,803 -22,074 -27,496 22,509 -10,140 -25,927 -20,634| 75
-95,877| -119,655| -130,901| -126,013| -124,432| -131,868| -142,863| -128,351| -133,037| -167,121| -178,006 | -187,122| -175,780| -195,103| -197,164| -223,461| -192,555| 76




68 U.S. International Transactions

July 2006

Table 1. U.S. International

[Millions
Seasonally adjusted
Line (Credits +, debits -) ! 1992 1993 1994
Il I} \% Il I} \% | Il 1l \%
Current account
1|Exports of goods and services and income receipts 186,444 | 186,873 | 188,127 | 189,201 | 191,422 | 193,169 | 194,153 | 200,170 | 204,240 | 211,812 | 222,795| 230,930
2| Exports of goods and services 162,226 | 152,074 | 155456 | 157,124| 158,083 | 159,714| 159,689| 165371 | 167,195| 172,229 | 179,614| 184,219
3 Goods, balance of payments basis 2 108,062 | 107,941 | 110,847 | 112,781| 112,099 | 113,257| 112,982| 118,605| 118,833| 122,251 | 128,947| 132,828
4 SEIVICES 3 ..ot 44164 | 44133| 44609 | 44,343| 450984| 46,457| 46,707| 46,766| 48362| 49978| 50,667| 51,391
5 Transfers under U.S. military agency sales contracts * ... 3,399 3,005 3,158 2,824 3,690 3,419 3,626 2,736 2,860 3,244 3,714 2,969
6 Travel 13619 13716| 13,562 13,845 14,204| 14,469| 14,486| 14,716 14,399| 14,714 14493| 14,810
7 PasSeNGer fares ... 4,152 4,157 4141 4,168 4,106 4115 4207 4,100 4176 4,280 4,292 4,251
8 Other transportation 5,376 5,365 5,352 5,436 5,493 5,517 5,391 5,557 5,496 5,873 6,046 6,339
9 Royalties and license fees °. 5,153 5,203 5,295 5,192 5,257 5,504 5,376 5,557 6,541 6,655 6,668 6,849
10 Other private services ° 112,334| 12,415 12,802 12,739| 13,030 13,7147 13396 13,932| 14,639 15062| 15228 15913
1 U.S. Government miscellaneous services 131 272 299 139 204 286 225 168 251 150 226 260
12| INCOME FECEIPES. ...vvvvvrveesrrersreseereseeess s sssessasesss s ssssennes 34218| 34,799| 32,671| 32,077| 33339| 33455| 34464| 34799| 37,045| 39,583| 43,181| 46,711
13 Income receipts on U.S.-owned assets abroad 33,788 | 34,361 32,215 31,605| 32,904| 33,009, 34,002| 34,322 36,580| 39,108| 42,688| 46,201
14 Direct investment receipts 14,714 15548| 14263| 13,013| 16,199| 16,739| 17,158 17,150 17,799| 18,176 20,207| 21,160
15 Other private receipts 17,438 17,008| 16,094| 16,776 15384| 14,939| 15514| 16,028| 17,735| 19,944| 21515 23912
16 U.S. GOVErNMENt TECEIPLS .....ovvveerrierrrrrsrreereeseesseseesessesessssesans 1,636 1,805 1,858 1,816 1,321 1,331 1,330 1,144 1,046 988 966 1,129
17 Compensation of employees 430 438 456 472 435 446 462 477 465 475 493 510
18 |Imports of goods and services and income payments .. -185,468 | -190,414 | 193,313 | -196,427 | 197,860 | —204,737 | -205,549 | -215,772 | -220,726 | —231,476 | -244,319 | —254,602
19| Imports of goods and services -157,724 | 161,927 | -166,223 | 170,216 | -172,327 | 177,461 | —178,685 | —184,702 | —189,112| —196,223 | —204,966 | —211,448
20 Goods, balance of payments basis 2 -127,962 | -132,484 | -136,048 | —140,034 | —142,331 | —146,800 | —147,763 | -152,500 | —156,303 | —163,200 | -171,342 | -177,845
21 SEIVICES 3...ov et -29,762 | -29,443| -30,175| -30,182| -29,996| -30,661| -30,922| -32,202| -32,809| -33,023| -33,624| -33,603
22 Direct defense expenditures -3,714| -3438| -3309| -3374| -3177| -3194| -2919| -2,797| -2,695| -2,669| -2,487| -2,366
23 Travel -9475| -9575| -9,644| -9858| -9,830| -9,827| -10,045| -11,011| -10,879| -10,882| -11,045| -10,976
24 PasSENger fares ... -2,626| -2579| -2629| -2769| -2,716| -2,754| -2906| -3,034| -3179| -3227| -3348| -3,308
25 Other transportation ..............ccceereeererersernineenns -5902| -5794| -6,074| -5999| -6,030| -6215| -6076| -6203| -6,174| -6439| -6776| -6,629
26 Royalties and license fees ° -1,392| -1,137| -1497| -1,134| -1,143| -1258| -1300| -1,331| -1612| -1312| -1421| -1508
27 Other private services ®_6162| -6,304| -6438| -6476| -6525| -6,857| -7,075| -7,303| -7,640| -7,856| -7,868| -8,203
28 U.S. Government miscellaneous services -491 616 -584 -572 -575 -556 -601 -523 -630 -638 -679 -613
29| Income payments. 27,744 | -28,487| -27,090| -26,211| -25533| -27,276| -26,864| -31,070| -31,614| -35253| -39,353| -43,154
30 Income payments on foreign-owned assets in the United States............ccoee.... -26,567 | -27,301| -25,916| —24,995| -24,323| -26,005| -25581| -29,701| -30,171| -33,759| -37,857| -41,636
31 Direct investment payments 679 -1,220 -1,040 -608 -33| -2,375| -1614| -3922| -3806| -4913| -6330| -7,101
32 Other private payments -17,455| -16,259| -15,096| -14,699| -14,588| -13,943| -14,005| -15754| -16,179| -18,267 | -20,387 | -22,248
33 U.S. Government payments -9,791| -9,822| -9,780| -9,688| -9,702| -9,687| -9,962| -10,025| -10,186| -10,579| -11,140| -12,287
34 Compensation Of BMPIOYEES .........vuuveriererisiesirieessiees s sssss e sssssesises -1177| -1,186| -1,174| -1216| -1210| -1271| -1283| -1369| -1443| -1494| -1496| -1518
35 |Unilateral current transfers, net -7,210| -8,349| -7,982| -11,561| -8,339| -9,111| -9906| -12,456| -8,495| -8914| -10,084| -12,773
36| U.S. Government grants -3040| -3532| -3,161| -6586| -3,007| -3468| -4,097| -6463| -24838| -2946| -3323| -6,221
37| U.S. Government pensions and other transfers -907 | -1,197| 1,021 -919 -904| -1,068| -1,071 -1,061 -964 -974| -1,555| -1,063
38| Private remittances and other transfers © -3263| -3620| -3,800| -4,056| -4428| -4575| -4738| -4932| -5043| -4994| -5206| 5489
Capital and financial account
Capital account
39 |Capital account i NEL. oo -137 -175 -131 -114 -758 -150 -232 -159 -158| -1,011 -396 -158
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-))...........cccoccuuuuvee -11,428 | -16,235| -13,570| -33,177| -21,491| -45843| -52,975| -80,243 | -39,740| -45,677 | -31,948| -61,574
4 UA% official reserve assets, net -1,057 1,464 1,952 1,542 -983 822 -544 -673 -59 3,537 -165 2,033
42 10110 OO OO POTURPPUSPPURSPPURPPORS FONSPPPOSPPOORS BPPPOOPPOOOPOR POTPORPPOOPPPOR IVPOOPSTIOYOPONN BYTSRPOOOPPO PRSPPI
43 Special drawing rights -172 -168 -173 2,829 -140 -166 -118 -113 -101 -108 -111 -121
44 Reserve position in the International Monetary Fund ......... 11 1 -118| 2,685 228 313 -48 80 -3 251 273 =27
45 Foreign currencie: -996 1,631 2,243 1,398 -615 675 -378 -480 45 3,394 -327 2,181
46| U.S. Government assets, other than official reserve assets, net -259 -302 -392 -715 487 -304 -194 -340 399 477 -323 -943
47 U.S. credits and other long-term assets -1517| -1,247| -1980| -2,664 -945 -773| -1,668| -2,925 -757| -1,006| -1,372| -2,248
48 Repayments on U.S. credits and other long-term assets @ 1,326 1,084 1,359 2,038 1,763 891 2,036 1,580 1,120 1,648 1,383 937
49 U.S. foreign currency holdings and U.S. short-term assets, net.. —68 -139 229 -89 -331 —422 -562 1,005 36 -165 -334 368
50| U.S. private assets, net -10,112| -17,397| -15,130| -34,004| -20,995| -46,361| -52,237| -79,230| -40,080| -49,691| -31,460| -62,664
51 Direct investment S -20,695| -10,268| 5,157 | -12,145| -14,982| -23,264| -13,155| -32,550| -28,554| -14,932| -17,316| -19,367
52 FOrEIgN SECUNHIES ......vo.vveerrrierceiree et -8,668| -8,196| -13,059| -19,243| -28,208| -29,833| -51,940| -36,272| -19,540| -11,834| -13368| -18,448
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 7,562 -6,620| -3,737 2,408| -6,130 -725 5,896 1,725| -2,215| -20,966 -960| -12,195
54 U.S. claims reported by U.S. banks, not included elsewhere.............cc.coucurees 11,689 7,687 6,823| -5,024| 28325 7,461 6,962 -12,133| 10,229 -1,959 184 | -12,654
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) 31,079| 50,304 35469 53,809 25,099 59,038 85,694 112,210 90,280 56,842| 81,934| 76,933
56| Foreign official assets in the United States, net 20,988 20,879| -7,524 6,133| 10937| 17,466| 19,073| 24,277 10,568 9,455| 19,358 202
57 U.S. Government securities 15,380 | 12,950 593| 6,520 1,745 6,750| 20,443| 24,076 1,074 8,282 | 18,697 8,774
58 U.S. Treasury SECUMHES .........rruuerrrriesnriiissssssisssssssssssssssssssssssssssssenns 14916 11,251 -319| -7,3% 1,080 5668| 19,098| 23,106 897 5922| 16,475 7,456
59 Other 1 464 1,699 912 874 665 1,082 1,345 970 177 2,360 2,222 1,318
60 Other U.S. Government liabilities ' -73 518 607 1,138 -469 132 932 718 659 -5 284 626
61 U.S. liabilities reported by U.S. banks, not included elsewhere 5,568 7,486 -7,724| 11,241 8,257 9,485 -2,486 -415 9,588 2,143 1,177 -9,243
62 Other foreign official assets 12 113 -75| -1,000 274 1,404 1,099 184 -102 -753 -965 -800 45
63| Other foreign assets in the United States, net 10,091 29425 42,993 | 47,676| 14,162 41572 66,621 87,933| 79,712 47,387| 62,576| 76,731
64 Direct investment 2,086 5916 2,898 8,922 8,060 11,386 11,688 20,229 5,883 5767| 13709 20,762
65 U.S. Treasury securities 686| 10,231 4,908| 21,306 13363 -292 3,258 8,052 9,912| -7,098 5661| 25,799
66 U.S. securities other than U.S. Treasury SECUMHES ............ouuvveervveeeriernnnnas 4,569 | 10,467 2,531 12,476 9694| 15205 17,782 37,411| 21,070 12352 13389| 10,160
67 U.S. currency 1,300 1,100 6,100 4,900 3,000 5,900 6,400 3,600 5,500 6,300 4,700 6,900
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 5,689 3,954 4,854 -924 -215 6,531 288 3,885 5,856 4269 -1,620| -7,203
69 U.S. liabilities reported by U.S. banks, not included elsewhere.............ccccneeeen. -4239| -2243| 21,702 996 | -19,740 2,842 27,205 14,756 | 31,491 25,797 | 26,737| 20,313
70 | Statistical discrepancy (sum of above items with sign reversed)....................... -13,280| -22,004| -8,600 -1,731 11,927 7,634 -11,185| -3,750| -25,401| 18,424 -17,982| 21,244
70a| Of which: Seasonal adjustment discrepancy. 6,023 555| -8,490 1,914 6,432 156| -7,682 1,104 4914 93| -8,846 3,841
Memoranda:

71 |Balance on goods (lines 3 and 20) -19,900 | -24,543| -25201| -27,253| -30,232| -33,543| -34,781| -33,895| -37,470| -40,949| -42,395| -45,017
72 |Balance on services (lines 4 and 21) 14,402 | 14,690| 14,434| 14,161 15,988 15796| 15,785| 14,564| 15553 16,955| 17,043| 17,788
73 |Balance on goods and services (lines 2 and 19) -5498| -9,853| -10,767| -13,092| -14,244| -17,747| -18,996| -19,331| -21917| -23,994| -25352| -27,229
74 |Balance on income (lines 12 and 29) 6,474 6,312 5,581 5,866 7,806 6,179 7,600 3,729 5,431 4,330 3,828 3,557
75 |Unilateral current transfers, net (line 35) -7210| -8349| -7,982| -11561| -8339| -9,111| -9906| -12456| -8495| -8914| -10,084| -12,773
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) ®................ -6,234| -11,890| -13,168| -18,787| -14,777| -20,679| -21,302| -28,058 | -24,981| -28578| -31,608| -36,445

See the footnotes on pages 106-107.
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Transactions—Continues
of dollars]
Seaonally adjusted

1995 1996 1997 1998 Line

I I in v I I in v I I in v I I m v
241,117 248,705 255,495 259,310 263,221 266,995 266,854 280,655 287,279 299,679 303,542 300,762 302,195 298,846 293,115 300,835 1
190543| 195683 202,972| 205186| 207,994 212211 210520 220873| 225185 234541| 238010| 236721| 235750| 231,733 228840| 236,849| 2
138370| 142520 146536| 147,778| 150552| 152,861 151,856| 156,844| 162670 170,249| 173155| 172292| 171,060| 165559| 164054| 169743| 3
52,173 53,163 56,436 57,408 57,442 59,350 58,664 64,029 62,515 64,292 64,855 64,429 64,690 66,174 64,786 67,106 4
3,407 3,502 4,041 3,693 3,610 3,902 4,341 4,593 3,876 4,672 4,304 3,823 4,558 4,471 3,994 4,382 5
14,863 15,041 16,357 17,133 16,814 17,722 16,194 19,079 18,351 18,276 18,595 18,204 17,926 18,181 17,296 17,922 6
4,538 4,500 4,869 5,001 5,015 5,075 4,900 5432 5,184 5,179 5,234 5,271 4,960 5,179 5078 4881| 7
6,295 6,561 6,528 6,697 6,263 6,490 6,438 6,882 6,701 6,761 6,691 6,855 6,385 6,293 6,328 6,599 8
7,219 7,429 7,822 7,819 7,911 7,898 8,198 8,463 8,236 8,358 8,385 8,250 8,574 8,805 8,722 9,524 9
15,649 15,972 16,557 16,869 17504 18,070 18,367 19396 19907  20.836|  21,402| 21785  22087| 22995 23,161 23529| 10
202 158 262 196 325 193 226 184 260 210 244 241 200 250 207 269| 11
50,574 53,022 52,523 54,124 55,227 54,784 56,334 59,782 62,094 65,138 65,532 64,041 66,445 67,113 64,275 63,986 12
50,031 52,478 51,976 53,579 54,683 54,240 55,787 59,236 61,527 64,572 64,963 63,473 65,855 66,513 63,659 63,355| 13
22,577 24,412 23,502 24,769 24,915 24,563 25,183 27,840 28,426 29,801 30,187 26,910 27,423 27,396 23,361 25784 | 14
26,259 26,697 27,442 27,694 28,500 28,570 29,325 30,457 32,239 33,805 33,895 35,713 37,578 38,196 39,410 36,634| 15
1,195 1,369 1,032 1,116 1,268 1,107 1,279 939 862 966 881 850 854 921 888 937| 16
543 544 547 545 544 544 547 546 567 566 569 568 590 600 616 631 17
-263,108 | -271,587| -272,929| -272,501 -279,419 | -287,312| -293,261 -299,487| -313,370| -318,220| -325472| -329,536| -333,832| -337,534| -338,440| -345,530| 18
-218,392| -225,007| -223289| -224,085 -231,535| -237,676| -241,203| -245254| -254593| -258,185| -262,931 -266,694 | -270,657| -272,824| -273,214| -281,088| 19
-183,966| -189,910| -187,685| -187,813| -194,445| -200,070| -202,367| -206,231 -214188| -217,306| -220,853| -224,123| -227,353| -228,197| -227,430| -234,123| 20
-34,426 -35,097 -35,604 -36,272 37,090 -37,606 -38,836 -39,023 -40,405 -40,879 42,078 —42,571 43,304 -44,627 -45,784 -46,965| 21
—2,572 —2,447 —2,44 -2,578 —2,745 -2,691 -2,811 -2,814 2,855 2,737 -2,961 -3,154 -2,922 -2,855 -3,186 -3222| 22
-10,982 -11,302 -11,084 —11,550 -11,949 -11,727 -12,140 -12,262 -12,895 -12,840 -13,150 —-13,166 -13,675 -14,131 -14,196 -14,481| 23
-3,404 -3,655 -3,745 -3,861 -3,867 -3,894 -4,002 -4,046 -4,306 -4,629 -4,730 -4,473 -4,650 -4,981 -5,139 -5201| 24
6,754 -6,781 -6,861 -6,639 -6,526 -6,990 -6,991 -6,895 -7,121 -7,225 -7,113 -7,502 -7,404 -7,456 -7,567 -7,937| 25
-1,569 1,654 -1,773 -1,923 —1,794 -1,812 -2,291 -1,941 —-2,208 2,186 -2,435 -2,332 -2,730 2,659 -2,836 -3,011| 26
-8453|  -8622| -0033| 9088  -9,551 9835  -9909| -10385| -10.354| -10566| -10967| 11266 11251 -11,878| -12095| -12,368| 27
692 636 662 2633 658 657 2692 680 -666 696 2722 678 672 -667 765 Z745| 28
—44,716 -46,580 -49,640 —48,416 47,884 -49,636 -52,058 -54,233 58,777 -60,035 -62,541 -62,842 -63,175 -64,710 -65,226 -64,442| 29
—43,165 -45,019 -48,079 —-46,827 -46,374 -48,076 -50,488 -52,573 57,171 -58,385 -60,859 -61,115 61,488 -63,002 -63,460 -62,609| 30
-6,930 -7,041 -8,954 -7,393 -7,318 -8,022 -8,859 -8,894 -11,105 -10,604 -11,584 -9,658 -9,117 -10,189 -9,088 -10,023| 31
—23,984 -24,365 24,488 —24,312 —23,494 -23,907 24,949 25,450 —26,675 -27,501 -28,471 -30,231 -31,187 -31,410 -33,426 -31,965| 32
-12,251 -13,613 -14,637 -15,122 -15,562 -16,147 -16,680 -18,229 -19,391 -20,280 -20,804 -21,226 -21,184 -21,403 -20,946 -20,621| 33
1,551 1561 1561 -1589|  -1510| -1560| -1570| 1660  -1,606| -1650|  -1682|  -1727|  -1687| -1708|  -1.766|  -1,833| 34
-9,443 -9,131 -9,543 -9,956 -11,242 -9,523 -9,651 -12,603 -9,967 -10,267 -10,666 -14,160 -12,053 -12,361 -13,140 -15,633| 35
—2,964 —2,491 -2,698 -3,037 -4,509 2,566 -2,780 -5,546 -2,281 -2,308 -2,476 -5,407 -2,365 -2,209 -2,882 -5,814| 36
-762 -980 -973 736 -1,157 -1,103 -1,111 -1,095 -1,027 -1,071 -1,024 -1,069 -1,080 -1,094 -1,055 -1,075| 37
-5717|  -5660| -5872|  -6183|  -5576| -5854|  -5760|  -5962|  -6659| -6888|  -7.166|  -7.684|  -8608|  -9.058|  -9203| -8744| 38
175 -16 637 -69 -178 -178 -186 -193 -215 280 -300 -232 -194 191 -197 -184| 39
-64,771 -118,089 -47,311 -122,091 -80,431 -68,123 -91,580 | -173,272| -152,729 -93,152| -119,387| -120,209 -74,438| -138,628 -58,520 -82,245| 40
-5,318 2,722 -1,893 191 17 -523 7,489 -315 4,480 -236 -730 -4,524 —444 -1,945 -2,025 -2,369| 41
.............................................................. 42
-867 -156 362 —147 -199 -133 848 —146 72 -133 -139 -150 -182 73 189 —227| 43
-526 -786 —991 -163 -849 -220 -183 -28 1,055 54 —-463 -4,221 -85 -1,032 -2,078 -1,924| 44
-3,925 -1,780 -1,264 501 1,065 -170 6,824 -141 3,353 -157 -128 -153 -177 -986 -136 -218| 45
-553 -225 252 -458 -210 -568 105 -316 -76 -298 377 65 -80 -483 188 47| 46
-1,622 -862 -1,028 -1,347 -1,076 -1,512 -1,192 -1,245 -1,170 -1,616 -1,426 -1,205 -1,192 -1,156 -1,286 -1,044| 47
1,072 649 1,522 882 1,013 683 1,214 1,020 1,119 1,329 1,832 1,158 1,134 699 1,336 942| 48
-3 -12 —242 7 -147 261 83 -91 —25 -1 -29 112 —22 —26 138 55| 49
-58,900| -115,142 -45,670| -121,824 -80,238 -67,032 -99,174| -172,641 -157,133 -92,618| -119,034| -115750 -73,914| -136,200 -56,683 -79,829| 50
-19,325 -15,078 21,772 —42,573 —23,759 -15,096 -23,129 —29,898 —29,544 -24,883 -21,217 —29,161 —-41,844 -44,689 -20,479 -35,634| 51
-8,596 -27,964 -42,116 —43,718 —-43,538 -30,579 -33,178 42,020 —24,352 -31,275 -51,401 -9,824 -19,451 -42,961 7,783 -75,575| 52
—2,631 -24,580 13,729 -31,804 -15,210 -22,000 -9,090 40,033 -38,112 -9,885 -22,173 -51,590 -7,822 -20,363 -15,658 5,639 53
—28,348 -47,520 4,489 -3,729 2,269 643 -33,777 -60,690 65,125 -26,575 24,243 -25,175 -4,797 -28,187 -28,329 25741 54
97,915 122,149 116,366 102,132 85,255 101,405 144,109 220,326 173,005 140,719 167,223 225,860 79,170 155,055 75,963 113,381 | 55
21956  37,072| 39,302 11,550 51,771 13503|  23020| 38430  27763|  -6019|  23474| 26,182 1,072| -10235| —46640| 25900 56
11,258| 26560 21,116 13778 55839  -1934|  26,135| 40639 23105 11411 10316 -24171 13946 -20051| -30917|  33433| 57
10,132 25234 20598 13013| 55685 -3378|  24908|  38456| 22351 -12,373 7.604| -24272 11,336 -20305| -32:823|  31,871| 58
1,126 1,326 518 765 154 1,444 1,227 2,183 754 962 2,712 101 2,610 254 1,906 1,562 | 59
562 54 504 907 554 65 147 510 -155 286 562 122 954 760 281 -1.331| 60
10,995 7,510 18,918 -3,415 -3,303 14,217 -1,677 -3,533 8,123 4,643 12,817 -3,297 -964 9,744 -12,948 -5333| 61
265 2,948 —228 280 -211 1,285 -1,585 1,834 -3,310 1,035 903 1,164 -956 832 —2,494 -869| 62
75959|  85077| 77,064  90582|  33484| 87,902 121089| 181,896| 145242| 146738| 143749| 252042|  68098| 165290| 122603| 87,481 63
9,924 11,888 16,764 19.200| 28518 16,184 15257|  26542| 28626 23,150 17,865 35960 19759 20,391 23490| 115405| 64
28010|  28438| 35204 S198|  16087|  24972|  36734|  69.279|  29053|  33928| 36,133 31,321 -6535| 21814 5082 18,384 65
12,400 15,851 26218| 22780  20356|  24686|  29719| 28511 38490| 45,651 52544|  24724| 63237 56146 6628  30,304| 66
6,400 1,900 1,900 2100| 2,391 4,542 7,382 7,829 3,484 4,822 6,576 9,900 746 2,349 7,277 6,250 67
17,764 11,864 13,493 16,516 4,350 15,259 28,925 5,202 25,055 6,461 25,550 59,452 39,833 30,722 14,976 -62,391| 68
1,461 15,136 -16,605 30,184 33,386 2,259 3,072 44,533 20,534 32,726 5,081 90,685 -48,942 33,868 75,314 -20,471| 69
-1,535 27,999 -41,441 43,175 22,794 -3,264 -16,285 -15,426 15,997 -18,479 -14,940 -62,485 39,152 34,813 41,219 29,376 | 70
5,967 2660| 8,358 3,053 6,471 -1740| 10,012 5,288 7366 2403 12,198 7.233 7010| 1946 11760 6,702 | 70a
-45506| -47390| -41,149| 40,035 -43893| —47,209| -50511| -—49387| 51518 -47,057| -47,698| -51831| -56293| 62638 -63376| -64380| 71
17,747 18,066 20,832 21,136 20,352 21,744 19,828 25,006 22,110 23,413 22,777 21,858 21,386 21,547 19,002 20,141 72
—27,849 -29,324 -20,317 —-18,899 —23,541 -25,465 -30,683 —24,381 —29,408 23,644 24,921 —29,973 —34,907 -41,091 —44,374 -44239| 73
5,858 6,442 2,883 5,708 7,343 5,148 4,276 5,549 3,317 5,103 2,991 1,199 3,270 2,403 -951 -456 | 74
9,443 -9,131 -9,543 -9,956 11,242 -9,523 -9,651 -12,603 -9,967 -10,267 -10,666 -14,160 -12,053 -12,361 -13,140 -15,633| 75
-31,434 -32,013 -26,977 —23,147 —27,440 -29,840 -36,058 -31,435 —-36,058 -28,808 -32,596 —42,934 43,690 -51,049 -58,465 -60,328| 76
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Table 1. U.S. International

[Millions
Seaonally adjusted
Line (Credits +, debits -) ! 1999 2000 2001
Il I} v 1 I} \% | I 1l \%
Current account
1|Exports of goods and services and income receipts...............c.coueeeervcrrnncrineenns 300,183 | 307,288 | 319,936 | 332,407 | 341,683 | 355,307 | 360,295| 364,231 350,489 | 334,968 | 311,110 296,582
2| Exports of goods and services 233,057 | 236,282 | 244,174| 252,372| 258,380 | 266,562 273,473| 272,182 | 268,540 259,140| 243,227 | 233,990
3 Goods, balance of payments basis 2 164,302 | 166,144 | 172,989 | 180,530 | 185253 | 191,227 | 198,811| 196,703 | 193,976| 185,030| 172,648 | 167,058
4 SEIVICES 3 .oooerivvreiiis s sseens 68,755| 70,138| 71,185| 71,842| 73127| 75335| 74,662| 75479| 74,564 74,110 70579| 66,932
5 Transfers under U.S. military agency sales contracts * ... 4,000 4547 3,951 3,430 3,328 3,751 3,296 3,415 2,741 3,548 3,334 2,916
6 Travel 18,121 18,346 18818| 19,516 20486| 21,013 20,343| 20,558 20,735 19,619| 17,374| 14,165
7 PaSSENGET fAreS ......cvvvvreeeeeeeeeeiissseesesss s ssenessnns 4,839 4,864 5,112 4,970 4,990 5,328 5,184 5,185 5,100 4,865 4,507 3,454
8 Other transportation 6,469 6,666 6,707 7,074 7,241 7,529 7,519 7,514 7477 7,234 7,050 6,681
9 Royalties and license fees °. 9,751 9,717 10,099| 10,103| 10,676 10,863 10,921 10,772 10,118| 10,241 9,888| 10,448
10 Other private services 25372 | 25775| 26,259| 26,529| 26,220 26,698| 27,166| 27,821| 28,171| 28,402| 28212| 29,074
1 U.S. Government miscellaneous services 203 223 239 220 186 153 233 214 222 201 214 194
12| INCOME MECEIPES. ..vvvvvveerseeervsiee et esesss st sessnsses 67,126| 71,006/ 75762| 80,035| 83303| 88,745 86,822 92,049 81,949 75828 67,883 62592
13 Income receipts on U.S.-owned assets abroad 66,431 70,309| 75,088| 79,353 82,581 88,056| 86,104 91,343| 81,200\ 75,123| 67,162| 61,888
14 Direct investment receipts 29,201| 31,630 33981| 36816| 37,085 38140| 36,306| 40,309 34,109 33,106| 30,833| 30,617
15 Other Private rECEIPES.............riviwrriiiersiss s rsiisssssss s ssees s 36,319| 37,868 40,361| 41,806 44430| 48777| 48,953| 50,238| 46,198| 41240 35479| 30,229
16 U.S. GOVEINMENE FECRIPES .....covvevrvveiierrsiisrsisisssiisesssseenns 911 811 746 731 1,066 1,139 845 796 893 777 850 1,042
17 Compensation Of BMPIOYEES .........veuveeriereeisiesirieessiees s ssesises 695 697 674 682 722 689 718 706 749 705 721 704
18 |Imports of goods and services and i payment -351,199 | -366,741 | 388,190 | 403,076 | -427,173 | 440,926 | -453,693 | -456,232 | -442,851 | 417,089 | 401,111 | -369,764
19| Imports of goods and services -286,418 | —299,327 | 315,181 | 328,244 | -347,904 | -356,814 | -370,133 | -373,309 | 365,816 | 347,792 | -332,744 | -321,339
20 Goods, balance of payments basis 2 -238,715 | —250,093 | 264,363 | 276,809 | 293,664 | -301,569 | -312,780 | -316,395 | -309,396 | -290,214 | 277,881 | —268,409
21 SEIVICES 3 ...oovevieeeiiss s sseens 47,703 | -49,234 | -50,818| -51,435| -54,240| -55245| -57,353| -56,914| -56,420| -57,578| -54,863| -52,930
22 Direct defense expenditures -3,166| -3,311| -3564| -3294| -3262| -3382| -3521| -3308| -3478| -3417| -3675| -4,265
23 Travel -14,293 | -14,584| -14,805| -15281| -16,272| -16,139| -16,083| -16,211| -15885| -16,725| -14,611| -12,979
24 PaSSENGET fArBS ......rvvvereverecevissseesesss s ssesensnes -5187| -5242| -5346| -5540| -5804| -6,136| -6242| -6,092| -5798| -6,136| -5895| -4,804
25 Other tranSPOration ................ceeeeeseeeremsrereeesnnns -7,784| -8,187| -8,952| -9216| -9,724| -10,167| -10,796| -10,741| -10,447| -10,014| -9,144| -9,080
26 Royalties and license fees ° -3,096| -3227| -3303| -3480| -3758| -3840| -4,630| -4,240| -4,115| -4,065| -4,083| -4,274
27 Other private services -13,487 | -14,008| -14,082| -13,934| -14,710| -14,863| -15338| -15610| -15974| -16,495| -16,729| -16,821
28 U.S. Government miscellaneous services -690 -675 -766 -690 -710 -718 -743 -712 -723 -726 -726 -707
29| Income payments. -64,781| -67,414| -73,009| -74,832| -79,269| -84,112| -83560| -82,923| -77,035| -69,297 | -68,367 | -48,425
30 Income payments on foreign-owned assets in the United States.... -62,827| -65430| -71,005| -72,819| -77,390| -82,234| -81,720| -81,001| -75,029| -67,291| -66,346| —46,370
31 Direct investment payments -10,667 | -13,174| -15508| -14,087| -15972| -15912| -13333| -11,693| -7,556| —4,089| 7,084 5,944
32 Other private payments -31,769 | -32,086| -35,535| -38,730| —41,012| -45059| -47,045| -47,802| -46,000| -41,944| -39,266| -32,615
33 U.S. Government payments -20,391| -20,170| -19,962| -20,002| -20,406| -21,263| -21,342| -21,506 | -21,473| -21,258| -19,996| -19,699
34 Compensation Of BMPIOYEES .........veuurvverrereeisierirreesssees s sesss s -1,954| -1,984| -2,004| -2,013| -1879| -1,878| -1,840] -1,922| -2,006| -2,006f -2,021| -2,055
35 |Unilateral current transfers, net -11,885| -12,260| -11,987 | -14,295| -12,859| -13,368| -14,208| -18,212| -15,171| -15802| -2,941| -17,374
36| U.S. Government grants ¢ -2,574| -3,097| -2847| -5256| -2,884| -3173| -3637| -7,020| -2,426| -2,479| -2,867| -3745
37| U.S. Government pensions and other transfers -1,066| -1,074| -108| -1181| -1,168| -1179| -1,183| -1177| -1316| -1291| -1305| -1,886
38| Private remittances and other transfers -8,245| -8,089| -8,055| -7,858| -8,807| -9,016| -9,388| -10,015| -11,429| -12,032 1,231 -11,743
Capital and financial account
Capital account
39 |Capital account i net -196 -191 -189| -4,363 -223 -238 =270 -279 -301 -313 -333 -323
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-)).............ccoccurnerens -84,623 | -182,426 | -123,490 | -113,524 | -207,606 | -107,301 | -84,847 | -160,771 | -216,194| -86,702 | 32,858 | -112,577
41| U.S. official reserve assets, net 4,068 1,159 1,951 1,569 -554 2,020 -346| -1,410 190 -1,343| -3,559 -199
42 GO 7 oottt snt | ssnnennssiens | sonnessssnnee | snseessssenenns | snnesssinnnnene | conesssssnnees | sonseesesnnenens
43 Special drawing rights 562 -190 -184 -178 -180 -180 -182 -180 -189 -156 -145 -140
44 Reserve position in the International Monetary Fund ......... 3 1,413 2,268 1,800 -237 2,328 1,300 -1,083 574 -1,015| -3,242 83
45 Foreign currencie 3,503 -64 -133 -53 -137 -128| 1,464 -147 -195 -172 -172 -142
46| U.S. Government assets, other than official reserve assets, Net...........oc.covvvevnrrens 118 -392 -686 3,710 -127 -570 114 -358 77 -783 77 143
47 U.S. credits and other long-term assets -1,314| -2,167| -1595| -1,099| -1,750 -1,371| -1,051| -1,010| -1,094| -1330| -1,011 -996
48 Repayments on U.S. credits and other long-term assets @ 1,554 1,887 1,026 5,092 1,329 860 1,266 810 1,071 573 1,118 1,111
49 U.S. foreign currency holdings and U.S. short-term assets, net.. -122 -112 -117 -283 294 -59 -101 -158 100 -26 -30 28
50| U.S. private assets, net -88,809 | -183,193 | -124,755 | 118,803 | 206,925 | -108,751 | -84,615| -159,003 | -216,461 | -84,576 | 36,340 | 112,521
51 DireCt INVESIMENE.......ovuurivrccenscrireere e 68,498 | -50,190| -64,062| -42,185| -34,934| -52,029| -39,618| -32,633| -35381| -26,783| -44,327| -35,857
52 FOIEIgN SECUMIES ......vvuvvesrreesce et eenes 2,696 | -69,682| -39,790| -15460| -32,542| -38,171| -32,363| -24,832| -25355| -50,200| 11,639 -26,728
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns -47,211| -27,021| -13,663| -9,809| -79,800| -25287| -14,121| -19,582| -46,769| -7,507 1,824 43932
54 U.S. claims reported by U.S. banks, not included elsewhere..............ccccocuuuvnee 24,204 | -36,300| -7,240| -51,349| -59,649 6,736 1,487 | -81,956 | 108,956 -86| 67,204| -93,868
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) | 109,283 | 247,860| 156,858 | 226,210| 248,698 | 247,559| 246,185| 304,456 | 332,155| 207,866 22,936| 219,902
56| Foreign official assets in the United States, net 4,381 -757| 12,625| 27,294| 225542 6,952| 11,354 1,910 21,333 -19,965| 15653| 11,038
57 U.S. Government securities 6,793 -916| 14,798| 11,852 24,311 6,738 3,673 988| 19,590 -9,634| 14,545| 30,119
58 U.S. TFEASUIY SECUMHES € ...cvvvevserveeeerisseeesissssseesssssssesssssssessssssssssssssssenns 800| -6,708| 12,963 5122| 16,204| -3596| -10599| -7,208| 16,016| -19,566| 14,761| 22,489
59 Other 1 5,993 5,792 1,835 6,730 8,107 10,334| 14272 8,196 3,574 9,932 -216 7,630
60 Other U.S. Government liabilities ' -1,244| -1,085 -767 233 -430 -899 -185 =311 -601| -1,154 -205 -349
61 U.S. liabilities reported by U.S. banks, not included elsewhere -1,273 1,761 -1,617 14,093 -2,270 209 7,554 253 1,341 -10,205 -675| -20,439
62 Other foreign official assets 2 105 -517 21 1,116 931 904 312 980 1,003 1,028 1,988 1,707
63| Other foreign assets in the United States, net v 104,902 | 248,617 | 144,233 | 198,916| 226,156 | 240,607 | 234,831| 302,546 310,822| 227,831 7,283| 208,864
64 DireCt INVESIMENL........orrvvererreserrieresesss s sssessssssssssnnns 28,759 | 140,759| 50,758| 69,169 52,094| 91,669| 79,979| 97,534| 59,145| 59,338| 13783| 34,755
65 U.S. Treasury securities -13,327 | -11,412 3,685| -23,443| -15199| -22,883| -13,413| -18,488| -17,659| -11916| -7,998| 23,195
66 U.S. securities other than U.S. Treasury SECUMHES ...........ureeerrmeereenmneees 49,157 | 70,205| 86,202| 93270| 129,306| 88,189| 122,138| 120,256 | 129,474| 108,537 | 60,748| 95,126
67 U.S. currenc! 2,440 3,057 4697 12213| -2,661 989 757 6,230 2,311 2,772 8203 10,497
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 51,307 | 16,928| -8,777 16,789 | 72,433| 28,796 16,914 | 52,529 | 112,097 -173| -23,171| -22,643
69 U.S. liabilities reported by U.S. banks, not included elsewhere... -13,434| 29,080 7,668| 30,918| -9,817| 53847| 28456| 44,485| 25454| 69.273| -44282| 67,934
70 | Statistical discrepancy (sum of above items with sign reversed) 38,437 6,470 47,062 -23,359| 57,480| -41,033| -53,462| -33,193| -8,127| -22,928 | 37,481| -16,446
70a| Of which: Seasonal adjustment discrepancy. 4,721 711 -11,545 6,106 7216 -1,192| -10,266 4,247 6,729 -2,608| -9,626 5,499
Memoranda:

71 |Balance on goods (NeS 3 aNd 20)............wewwrrereumeeesssmseeessssseesssssssesssssssessssssnns -74,413| -83,949| -91,374| -96,279 | -108,411 | 110,342 | -113,969 | -119,692 | -115,420 | 105,184 | 105,233 | 101,351
72 |Balance on services (lines 4 and 21) 21,052 | 20,904 20,367| 20,407| 18,887| 20,090 17,309| 18,565| 18,144| 16,532| 15716| 14,002
73 |Balance on goods and services (lines 2 and 19) -53,361| -63,045| -71,007 | -75872| -89,524 | -90,252| -96,660| -101,127 | -97,276| -88,652| -89,517| -87,349
74 |Balance on income (lines 12 and 29) 2,345 3,592 2,753 5,203 4,034 4,633 3,262 9,126 4,914 6,531 -484| 14,167
75 |Unilateral current transfers, net (line 35) -11,885| -12,260| -11,987 | -14,295| -12,859| -13,368| -14,208| -18212| -15171| -15802| -2,941| -17,374
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) ®............... —-62,901| -71,713| -80,241| -84,964 | -98,349| -98,987|-107,606| -110,213| -107,533 | -97,923| -92,942| -90,556

See the footnotes on pages 106-107.
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Transactions
of dollars]

Seaonally adjusted

2002 2003 2004 2005 2006 Line

300,892 312,379 318,631 313,475| 316,991 319,380 | 330,049 352,733| 362,895 375,770 | 384,648 | 403,536 | 415277 | 429,326 442,935| 462,357 | 485444
235,970 244,423| 247,891 246,437 | 246,491 246,866 | 254,200 268538 277,369| 284,893 289,689 299,991 306,580 | 316,645| 320,853 | 331,165| 344,646
165,171 172,131 174,241 170,879 | 173423 174,438| 177,796| 187,758| 194,056| 199,617 | 204,340 209,503 | 214,189 222,591 224947 | 232,904 | 244512

70,799 72,292 73,650 75,558 73,068 72,428 76,404 80,780 83,313 85,276 85,349 90,488 92,391 94,054 95,906 98,261 100,134
2,785 2,751 3,418 2,989 2,742 2,915 3,529 3,583 4,015 4,021 3,838 3,593 4,679 4,675 5,239 4,446 4,431

16,158 16,155 16,287 18,005 15,810 14,337 16,181 18,020 17,863 18,667 18,703 19,314 19,983 20,934 20,389 20,374 20,699
4,224 4,279 4,288 4,255 3,825 3,522 4,036 4,310 4,534 4,658 4,883 4,776 4,890 5,161 5,508 5,371 5,484
6,964 7,154 7,384 7,693 7,606 7,699 7,862 8,345 9,070 9,299 9,265 9,802 10,103 10,353 10,545 11,244 11,684

10,410 11,282 11,590 11,225 11,324 11,563 11,822 12,278 12,606 12,650 12,913 14,343 14,146 13,943 14,397 14,923 15,063| 9
30,063 30,472 30,483 31,190 31,559 32,190 32,771 34,041 35,011 35,749 35,500 38,394 38,316 38,726 39,538 41,643 42,506 10
195 199 200 201 202 202 203 203 214 232 247 266 274 262 291 260 267 11

64,922 67,956 70,740 67,038 70,500 72,514 75,849 84,195 85,526 90,877 94,959| 103545| 108,697 | 112,681 122,081 131,192 140,798 | 12
64,196 67,265 70,042 66,342 69,813 71,839 75,134 83,459 84,820 90,191 94,229 102,789 107,988| 111,952 121,350| 130,437 | 140,072| 13
34,034 35,931 38,540 37,089 41,953 44,351 46,700 53,744 54,024 55,831 56,703 59,661 58,846 60,572 64,476 67,481 70,067 | 14
29,349 30,628 30,652 28,319 27,017 26,247 27,145 28,393 29,993 33,647 36,772 42,401 48,437 50,674 56,247 62,279 69,402 15
813 706 850 934 843 1,241 1,289 1,322 803 713 754 727 705 706 627 677 603| 16
726 691 698 696 687 675 715 736 706 686 730 756 709 729 731 755 726| 17

-391,610| -416,841| -423,115 -422,661| -436,556| -433,578| -444,630| -462,697| -486,179| -521,646  -534,451| -568,283| -579,764| -599,390  -616,886 -659,290 -674,261| 18
-329,136| -347,710| -355,148| -363,794| -370,708| -370,101| -377,175| -393,008| -413517| -436,282| -446,361| -467,077| -474,688| -488,703| -502,645| -525939| -535387| 19
-273,155| -291,124| -297,169| -303272| -310,042| -310,279| -313,786| -326,610 -344,010| -364,709| -373,143| -391,064| -397,457| -410,811| -423,693| -445410| -452,481| 20
-55,981| -56,586| -57,979| -60,522| -60,666| -59,822| -63389| -66,398| -69,507| -71,573| -73,218| -76,013| -77,231 -77,892| -78952| -80529| -82906| 21
-4,359 —4,633 -4,955 -5,154 -5,718 -6,162 -6,389 -7,027 -7,099 -7,399 ~7,433 -7,368 -7,542 ~7,478 -7,539 -7,503 -7495| 22
-14,543| -14510| -14489| -15173| -14,493| -12,989| -14,638| -15324| -15860| -16455| -16,601 -16,834| -17,270| -17,589| -17,181 -17,135| -17,160| 23
-4,874 4,874 -4,829 -5,392 -5,007 -4,875 -5,512 -5,563 -5,740 -5,882 -5,902 -6,199 -6,213 -6,555 -6,654 -6,644 -6,752| 24
-8,855 -9,547 -9,751 -10,254| -10,791 -11,089| -11,294| -11,531 -12912| -13,156| 13,612 -14,481 -15617| -15135| -15205| -16,150| -16,314| 25
-4,893 —4,746 -5,021 -4,691 -4,499 -4,617 -4,922 -4,995 -5,243 -5,530 -6,377 -6,060 -5,880 -6,004 -6,356 -6,261 -6,827| 26
-17,716| -17,551 -18209| -19,129| -19,399| -19,316| -19,844| -21,150| -21,756| -22,207| -22,320| -24,107| -23,699| -24,169| -25,001 -25,845| -27,358| 27
-741 -725 -725 -729 -759 -774 -790 -808 -897 -944 -973 -964 -1,010 -962 -1,016 -991 -1,000| 28
—-62,474| -69,131 -67,967| -58,867| -65848| -63,477| -67,455| -69,689| -72,662| -85364| -88,090| -101,206| -105076| -110,687 | -114,240| -133,351| -138,874| 29
-60,380| -67,001 -65923| -56,757| -63,701 -61407| -65330| -67,520| -70,490| -83,143| -85888| -98,879| -102,817| -108403| -111,887| -131,018| -136,572| 30
7,840 -13212| 14,148 8,042 -17,654| -17263| -19,374| 19,671 -21,413| -27479| -26,008| -27,457| -28,490| -29,520| -24,105| -34,839| -31,161| 31
-32,770| -34375| -32,785| -30,247| -27,934| -26,344| -27,285| -28562| -29279| -33,730| -36,945| -47,615| -48,786| -51,490| -58479| -64,857| -72520| 32
-19,770| -19,414| -18,990| -18468 -18,113| -17,800| -18,671 -19287| -19,798| -21,934| -22,935| -23,807| -25,541 -27,393| -29,303| -31,322| -32,891| 33
-2,004 2,130 -2,044 -2,110 2,147 -2,070 2,125 -2,169 2,172 2,221 2,202 2,327 -2,259 -2,284 -2,353 -2,333 -2,302| 34

-18,326| -14,764| -14,599| -15897| -17,598| -16,905| -16,961| -17,747| -22,554| -20,895  -16,524| -21,609| -27,237| -23,194 -9,464| -26,176| -19,855| 35
-6,397 -3,287 -3,075 -4,338 -5,826 -5,855 -5,435 -4,718 ~7,744 -4,961 -4,911 -5,701 -9,221 -5,780 -7,270 -9,091 -4,748| 36
-1,271 -1,279 -1,282 -1,292 -1,320 -1,335 -1,334 -1,352 -1,554 -1,556 -1,548 -1,607 -1,558 -1,569 -1,584 -1,592 -1,744| 37

-10,658| -10,198| -10,242| -10,267| -10,452 -9,715| -10,192| -11677| -13256| -14,378| -10,065| -14,301| -16,458| 15845 -610| -15493| -13,363| 38

OND TR W N =

=321 -333 -399 -417 -450 -1,623 -864 -384 -457 -399 -923 -482 -2,691 -589 -557 =514 -1,756 | 39
-84,841| -139,712 892| -70,987| -82,375| -158,245 -847| -84,954| -309,212| -135,173| -144,528| -278,884| -87,391| -196,376 | -132,380 -10,656| -333,925| 40
390 -1,843 -1,416 -812 83 =170 -611 2,221 557 1,122 429 697 5,331 -797 4,766 4,796 513 41

[SRCUSRUSSSUU USRNSSR SRR (SOSSRRRO) SR 42

-109 -107 -132 -127 897 -102 =97 -97 -100 -90 -98 -110 1,713 -97 2,976 -81 -67| 43
652 -1,607 -1,136 -541 -644 86 -383 2,435 815 1,345 676 990 3,763 -564 1,951 5,050 729| 44
-153 -129 -148 -144 -170 -154 -131 -117 -158 -133 -149 -183 -145 -136 -161 -173 -149| 45
133 42 27 197 53 310 483 -309 727 -2 484 501 2,591 989 1,501 459 943| 46
-853 -565 -1,375 -2,458 -2,428 -1,591 -1,5632 -1,728 -561 -668 -1,270 -545 =519 -708 -518 -509 -1,417| 47
994 566 1,452 2,689 2,445 1,975 2,035 1,526 1,374 544 1,794 1,004 1,083 1,586 1,957 977 2,382| 48

-8 4 -104 -34 36 -74 -20 -107 -86 122 -40 42 2,027 11 62 -9 -22| 49
-85,364| -137,911 2,335| -70,372| -82511| -158,385 -719| -86,866| -310,496| -136,293| -145441| -280,082| -95313| -196,568| -138,647| -15911| -335381| 50

-48,155| -36,163| -33,165| -36,979| -22,716| -46,590| -40,689| -39,899| -56,127| -53,196| -38,774| -96,026| -31,259| 33,957 30,342 25,799 | -61,846| 51
-9,012| -20,735 4,884| -23,705| -31,947| -32,734| -27,677| -54,364| -30,045| -38702| -47,988 -29,814| -50,367| -45702| -36,790| -47,266| -53478| 52
-27,798| -13,680 -7,443 -1,101 1,757 -15,829 21,261 -26,040| -55,101 -4,969 -3,501| -56,446| 67,170 57,244 | -29,483 -4,812| -36420| 53
-399| -67,333 38,059 -8,587| -29,605| 63,232 46,386 33,437| -169,223| -39,426| -55178| -97,796 53,483 | -174,153| -102,716 10,368 | -183,637| 54
174,113| 231,296 161,785 230,618 | 242,159 | 220,780 130,592 271,239 438,930 314,152 260,132 437,006 224,128| 346,179 388,592| 253,350 | 491,554 55
12,801 53,312 18,328 31,504 50,622 66,889 64,595 96,169 147,627 79,944 71,285 88,953 18,965 74,613 33,983 71,934 75207 | 56
10,337 25,942 20,609 34,083 41,461 47,550 41,393 94,470 124,051 66,043 63,125 51,781 33,007 36,313 25,926 61,204 66,493 | 57

4,420 19,374 9,124 27,548 30,277 42,668 33,935 78,051 112,586 62,841 51,193 36,718 9,226 16,892 8,213 37,418 41,684 | 58
5917 6,568 11,485 6,535 11,184 4,882 7,458 16,419 11,465 3,202 11,932 15,063 23,781 19,421 17,713 23,786 24,809 59

-597 365 464 -95 -407 -5 -118 13 -225 -220 476 -170 ~740 112 395 -255 23| 60
2,335 26,099 -3,590 -3,623 8,315 18,593 21,981 -246 22,058 11,353 4,317 31,517| -15814 34,187 824 5,078 -1,201| 61
726 906 845 1,139 1,253 751 1,339 1,932 1,743 2,768 3,367 5,825 2,512 4,001 6,838 5,907 9,892| 62

161,312 177,984 143457| 199,114 191537| 153,891 65,997 175070 291,303| 234,208| 188,847 | 348,053 | 205163| 271,566| 354,609 181,416| 416,347 | 63
24,485 7,194 13,929 38,763 37,193 -5,420 -1,514 33,703 23,627 33,007 36,844 39,683 30,539 8,245 44,459 26,510 33,287 | 64
10,327 18,830 54,060 17,186 7,103 49,717 35,138 -503 31,976 64,838 -2,205 8,331 86,108 14,103 37,239 62,041 -1,887| 65
73,750 99,689 43,282 66,578 52,209 81,187 15,354 71,955 47,862 87,270 86,577 | 159,784 77,412 111,808 | 153,049 131,871 183,011 66

4,525 7,183 2,556 7,249 4,927 1,458 2,768 7,487 -1,800 8,754 2,560 5,313 1,072 4,507 4,679 9,158 1932| 67
57,788 17,805 7,515 12,763 68,460 15,129 9,137 3,800 42,419 2,840 13,353 34,638 80,174| -20,035 20,271 -50,305 45963 | 68
-9,563 27,283 22,115 56,575 21,645 11,820 5114 58,628 | 147,219 37,499 51,718| 100,304 | -70,142| 152,938 94,912 2,141 154,041 69

20,093 27975| -43,195| -34,131 =22, 70,191 2,661 -58,190 16,577 -11,809 51,646 28,716 57,678 44,044| -72,240 -19,07 52,799 70
10,176 -2,208 | -13,944 5,969 8,275 -1477] -11,821 5,024 10,471 -2,405| -12,227 4,163 13,192 -4,862| -17,549 9,219 12,137 | 70a

-107,984| -118993| -122,928| -132,393| -136,619| -135841| -135990| -138,852| -149,954| -165092| -168,803| -181,561| -183,268| -188,220| -198,746| -212,506| -207,969| 71
14,818 15,706 15,671 15,036 12,402 12,606 13,015 14,382 13,806 13,703 12,131 14,475 15,160 16,162 16,954 17,733 17,228 | 72
-93,166| -103,287 | -107,257 | -117,357 | -124217| -123,235| -122975| -124,470| -136,148| -151,389| -156,672| -167,086| -168,108| -172,058 | -181,792| -194,774| -190,741| 73
2,448 -1,175 2,773 8,171 4,652 9,037 8,394 14,506 12,864 5513 6,869 2,339 3,621 1,994 7,841 -2,159 1924 74
-18,326| -14,764| -14599| -15897| -17598| -16,905| -16,961 -17,747| -22,554| -20,895| -16,524| -21,609| -27,237| -23,194 -9,464| -26,176| -19,855| 75
-109,044| -119,226| -119,083| -125,083| -137,163| -131,103| -131,542| -127,711| -145838| -166,771| -166,327| -186,356| -191,724| -193,258| -183,415| -223,109| -208,672| 76




72 U.S. International Transactions July 2006

Table 2a. U.S. Trade in Goods—Continues
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 2005 2005 2006 2005 2006
Il 1l v I? 1 n vV I»
A |Bal of pay ts adj 1ts to Census trade data:
EXPORTS
1 [Exports of goods, Census basis ' including reexports
and including military grant shipments......................... 905,978 214,723 230,550 222,364 238,341 244,679 216,657 225,615 227,742 235,964 247,174
Adjustments:
2| Private gift parcel remittanCes..........c...vwerrveeecerererenennns 663 158 160 160 185 173 158 160 160 185 173
3| Gold exports, nonmonetary reerresesieniiens | evresrensississannns | seeressissessissees | seeveeseessenessins | sessessesessessenes | sreee
4| Inland U.S. freight t0 CaNAAA .........c.ueeervveeriereieresries | overrimesiiinennes | oeeesinesissensis | cosesrssssssessnns | ensssssssssnssssnes | seessseessssesssnes | seessmsssssesssnnes | seres
5| U.S.-Canadian reconciliation adjustments, N.€.C., NEt2..... | .ovroinrvineries | onerirmeeirinsnns | coveversssesssnenes | essenes
6| Exports transferred under U.S. military agency sales
contracts identified in U.S. documents ..............c.ccooeeee -8,167 -1,729 -2,176 -2,066 -2,196 -2,012 -1,729 -2,176 -2,066 -2,196 -2,012
7| Other adjustments, net 4 -3,843 -896 -1,010 -890 -1,047 -820 -896 -1,010 -890 -1,047 -820
8 |[Equals: Exports of goods, adjusted to balance of
payments basis excluding “military” (table 1, line 3) 894,631 212,256 227,524 219,568 235,283 242,020 214,189 222,591 224,947 232,904 244,512
IMPORTS
9 |Imports of goods, Census basis ' (general imports)........ 1,673,455 380,584 413,073 429,129 450,669 435,011 396,599 409,813 422,654 444,389 451,358
Adjustments:
10| Electric energy, 756 82 206 269 199 198 82 206 269 199 198
11| Gold imports, nonmonetary
12| Inland freight in Canada 4,693 1,150 1,200 1,124 1,219 1,294 1,150 1,200 1,124 1,219 1,294
13| U.S.-Canadian reconciliation adjustments, N.6.C., NEt2..... | cccovcuvreviiinne | onvevviiiinnsninins | cvvvisssssssisiinnns [erssenns
14| Imports of U.S. military agencies identified in Census
documents 3 -1,223 -300 -322 -276 -325 -250 -300 -322 -276 -325 -250
15| Other adjustments, net 5¢ -310 -75 -86 -78 -7 -121 -75 —-86 -78 - -121
16 |Equals: Imports of goods, adjusted to balance of
payments basis, excluding “military” (table 1, line 20) | 1,677,371 381,441 414,071 430,168 451,691 436,132 397,457 410,811 423,693 445,410 452,481

See the footnotes on pages 106-107.
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Table 2a. U.S. Trade in Goods—Continues
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 2005 2005 2006 2005 2006
Il 1l v I? 1 n vV I»
B [Trade in goods, by area and country, adjusted to
balance of payments basis, excluding military: 7
EXPORTS

1 |Total, all countries (A-8) 894,631 212,256 227,524 219,568 235,283 242,020 214,189 222,591 224,947 232,904 244,512

2| BUIOP ...t ses 207,891 51,520 53,585 48,515 54,271 56,798 52,067 52,287 49,660 53,877 57,415

3 European Union 183,466 45,404 47,354 42,682 48,026 49,644 45,937 46,158 43,657 47,714 50,223

4 Euro area 135,712 33,691 34,606 31,376 36,039 36,418 34,087 33,729 32,086 35,810 36,877

5 Austria 2,586 547 730 625 684 692 550 712 640 684 700

6 Belgium 18,563 4532 4,874 4,446 4,711 4,741 4,589 4,749 4,542 4,683 4812

7 France 22,255 5,671 5,850 4,821 5913 6,226 5,753 5,691 4,923 5,888 6,307

8 Germany 33,584 8,214 8,330 8,193 8,847 9,387 8,301 8,116 8,368 8,799 9,481

9 IEIANG vt 9,323 2,618 2,131 1,932 2,642 2,385 2,651 2,075 1,968 2,629 2,408
10 Italy. 11,245 2,875 2,875 2,506 2,989 2,952 2,905 2,806 2,569 2,965 3,005
11 Netherlands 26,288 6,553 6,715 6,105 6,915 7,010 6,634 6,546 6,248 6,860 7,109
12 NOTWAY ..vvvvvrrieseeeess st ssenns 1,873 448 442 445 538 562 449 432 457 535 569
13 Russia 3,970 904 1,039 975 1,052 1,032 903 1,037 1,013 1,017 1,037
14 Spain 6,768 1,536 1,877 1,651 1,704 1,839 1,547 1,841 1,703 1,677 1,858
15 Sweden 3,647 1,021 926 780 920 957 1,035 902 797 913 970
16 Switzerland 10,646 2,805 2,521 2,574 2,746 3,421 2,825 2,453 2,630 2,738 3,432
17 TUPKEY ..o senen 4,081 1,053 1,043 929 1,056 1,181 1,045 1,042 964 1,030 1,189
18 United Kingdom 37,570 9,187 10,059 8,955 9,369 10,473 9,299 9,799 9,162 9,310 10,572
19 Other Europe 15,492 3,556 4,173 3,578 4,185 3,940 3,581 4,086 3,676 4,149 3,966
20| Canada? 212,192 50,604 55,160 51,420 55,008 56,125 51,127 53,951 52,538 54,576 56,720
21| Latin America and Other Western Hemisphere 192,387 44,446 48,494 48,220 51,227 52,636 44,918 47,454 49,379 50,636 53,275
22 South and Central AMENCA ..........uevvvmserrrerirne 177,318 41,029 44,671 44,391 47,227 48,398 41,496 43,687 45,438 46,697 48,997
23 Argentina 4111 892 1,180 991 1,048 1,045 904 1,149 1,014 1,044 1,057
24 Brazil 15,174 3,344 3,782 3,956 4,092 4132 3,387 3,673 4,037 4,077 4,201
25 Chile 5,207 1,127 1,437 1,332 1,311 1,445 1,133 1,399 1,371 1,304 1,454
26 Colombia 5413 1,309 1,399 1,281 1,424 1,464 1,318 1,376 1,317 1,402 1,475
27 Mexico 120,264 28,111 29,859 30,149 32,145 32,634 28,434 29,221 30,851 31,758 33,038
28 VENEZUEIA. ...cvvvveveseresise e nesises e 6,410 1,465 1,522 1,683 1,740 1,888 1,486 1,484 1,719 1,721 1,915
29 Other 20,739 4,781 5,492 4,999 5,467 5,790 4,834 5,385 5,129 5,391 5,857
30 Other Western Hemisphere 15,069 3417 3,823 3,829 4,000 4,238 3,422 3,767 3,941 3,939 4,278
31| Asiaand Pacific 237,515 55,803 58,935 60,449 62,328 64,022 56,170 57,777 62,066 61,502 64,519
32 Australia 15,300 3,582 3,978 3,884 3,856 4,104 3,619 3,871 3,976 3,834 4,191
33 CRINA.cervieeriireesrese st sss s 41,799 9,021 10,011 10,697 12,070 12,483 9,078 9,843 11,002 11,876 12,488
34 Hong Kong 16,319 3,857 4,092 4,341 4,029 3,984 3,883 4,000 4,438 3,998 4,013
35 INQIR ..o 7,972 1,792 2,027 2,127 2,026 2,120 1,804 1,975 2,180 2,013 2,141
36 Indonesia 3,049 884 780 653 732 691 879 784 679 707 693
37 Japan 53,264 12,622 13,246 13,684 13,712 13,886 12,650 13,051 14,108 13,455 13,968
38 Korea, Republic of 27,135 6,694 6,662 6,772 7,007 7,763 6,767 6,506 6,946 6,916 7,840
39 Malaysi - 10,386 2,275 2,513 2,780 2,818 3,104 2,301 2,449 2,839 2,797 3,108
40 Philippines 6,863 1,555 1,637 1,793 1,878 1,888 1,565 1,608 1,836 1,854 1,912
4 Singapore 20,259 5,146 4,986 4,948 5179 5,266 5,192 4,855 5,053 5,159 5,337
42 Taiwan 21,453 5,227 5,596 5,496 5,134 4,928 5,263 5,495 5,642 5,053 4,968
43 Thailand 7,192 1,803 1,835 1,778 1,776 1,667 1,819 1,795 1,825 1,753 1,688
44 OFNBT vttt 6,524 1,345 1,572 1,496 2,111 2,138 1,350 1,545 1,542 2,087 2,172
45| Middle East 29,760 6,301 7,508 7,260 8,691 8,677 6,316 7,339 7,459 8,646 8,800
46 Israel 8,608 2,033 2,265 2,157 2,153 2,278 2,058 2,194 2,209 2,147 2,316
47 Saudi Arabia 6,526 1,329 1,610 1,520 2,067 1,562 1,338 1,578 1,560 2,055 1,585
48 Other 14,626 2,939 3,633 3,583 4,471 4,837 2,920 3,572 3,690 4,444 4,899
49| Africa 14,886 3,582 3,842 3,704 3,758 3,762 3,591 3,783 3,845 3,667 3,783
50 Algeria 1,161 272 247 400 242 184 270 244 409 238 188
51 NIGETIA. ..o ees s s 1,625 321 394 452 458 438 315 393 477 440 438
52 South Africa 3,894 991 999 953 951 956 1,005 973 975 941 971
53 OINBT vttt 8,206 1,998 2,202 1,899 2,107 2,184 2,001 2,173 1,984 2,048 2,186
54| International organizations and UNAIOCAEM ................ | ccicciiiiiiis | e | i [orssisnsisssiensens | sesisssiinsienss | sesssessssssisnnies | sessessinsssesies | conesissssesssnessns | stsossisessnesinns | oot | s

Memorandum:

55 |Members of OPEC 7 31,308 6,711 7,653 7,774 9,170 8,991 6,716 7,517 7,999 9,076 9,105

See the footnotes on pages 106-107.
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Table 2a. U.S. Trade in Goods—Continues
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 2005 2005 2006 2005 2006
1 1l \% I» 1 n vV I»
B [Trade in goods, by area and country, adjusted to balance
of payments basis, excluding military: "—Continued
IMPORTS
56 |Total, all countries (A-16) 1,677,371 381,441 414,07 430,168 451,691 436,132 397,457 410,811 423,693 445,410 452,481
57| EUIOPE ..ot 354,269 82,660 91,030 87,100 93,479 90,294 85,923 90,387 85,987 91,972 93,367
58 European Union 307,909 71,722 78,576 75,847 81,764 78,550 74,495 78,068 74,954 80,392 81,093
59 Euro area 228,524 53,617 58,229 56,303 60,375 58,914 55,665 57,862 55,657 59,340 60,807
60 AUSHA oo 6,103 1,359 1,526 1,516 1,702 1,790 1,408 1,521 1,502 1,672 1,832
61 BEIGIUM ..ot snenns 13,018 2,990 3,243 3,283 3,502 3,689 3,113 3,213 3,243 3,449 3,804
62 France 33,767 7,962 8,778 8,196 8,831 9,020 8,271 8,716 8,099 8,681 9,324
63 Germany 84,588 19,679 21,343 21,032 22,534 21,627 20,402 21,233 20,817 22,136 22,303
64 Ireland 28,744 7,148 7,631 6,626 7,339 7,202 7,427 7,577 6,548 7,192 7,401
65 TRAIY oo 30,966 7,272 7,851 7,894 7,949 7,636 7,546 7,807 7,810 7,803 7,883
66 Netherlands 14,802 3,146 3,609 3,849 4,198 3,780 3,282 3,580 3,786 4,154 3,941
67 Norway 6,728 1,530 1,927 1,535 1,736 1,746 1,596 1,895 1,494 1,743 1,850
68 Russia 15,306 3,678 4,190 3,689 3,749 3,935 3,864 4,125 3,584 3,733 4,144
69 Spain 8,613 2,085 2,195 1,999 2,334 2,148 2,171 2,175 1,970 2,297 2,231
70 SWELBN ....oocoereee s sseens 13,818 3,382 3,931 3,132 3,373 3,516 3,501 3,906 3,101 3,310 3,630
7 Switzerland 12,983 3,152 3,425 3,047 3,359 3,260 3,271 3,407 3,016 3,289 3,360
72 TUPKEY ..o eenen 5177 1,244 1,298 1,385 1,250 1,286 1,297 1,290 1,364 1,226 1,331
73 United Kingdom 50,536 11,482 12,651 12,409 13,994 12,273 11,957 12,558 12,236 13,785 12,682
74 Other Europe 29,120 6,551 7,432 7,508 7,629 7,386 6,817 7,384 7417 7,502 7,651
75| €anada‘Z...........cooiiiiineniisess s 293,314 68,031 71,404 72,814 81,065 78,283 70,790 70,896 71,701 79,927 81,226
76| Latin America and Other Western Hemisphere 294,993 67,080 74,524 74,894 78,495 80,826 70,028 73,764 73,435 717,766 84,147
77 South and Central America 276,760 63,297 69,961 70,077 73,425 76,200 66,068 69,246 68,708 72,738 79,323
78 Argentina 4,583 1,053 1,123 1,209 1,198 1,099 1,110 1,105 1,174 1,194 1,149
79 Brazil 24,434 5,692 6,175 6,202 6,365 6,091 5,922 6,126 6,110 6,276 6,312
80 Chile 6,657 1,732 1,506 1,465 1,954 2,441 1,802 1,492 1,438 1,925 2,520
81 COIOMDIR e esesseeess s ssnenns 8,849 1,926 2,162 2,315 2,446 2,302 2,012 2,131 2,251 2,455 2,411
82 Mexico 172,110 39,180 44,083 42,671 46,176 48,052 40,795 43,750 42,013 45,552 49,814
83 Venezuela 33,978 7,524 8,460 9,591 8,403 9,231 7,980 8,252 9,218 8,528 9,860
84 Other 26,149 6,190 6,452 6,624 6,883 6,984 6,447 6,390 6,504 6,808 7,257
85 Other Western Hemisphere 18,233 3,783 4,563 4817 5,070 4,626 3,960 4,518 4,727 5,028 4,824
86| Asia and Pacific 607,148 137,169 147,398 159,697 162,884 153,058 142,657 146,615 158,090 159,786 157,982
87 AUSHEANIA ..o 7,306 1,544 1,925 1,999 1,838 1,826 1,600 1,917 1,982 1,807 1,876
88 CRINA.cevvveeriirie et sss s 243,472 51,010 58,177 66,990 67,295 59,816 53,240 57,900 66,367 65,965 61,759
89 Hong Kong 8,925 1,887 1,752 2,722 2,564 1,953 1,974 1,746 2,696 2,509 2,018
90 INQIR .o 18,803 4,337 4,413 4,923 5,130 5,265 4,502 4,394 4,870 5,037 5,433
91 Indonesia 12,014 2,859 2,849 3,221 3,085 3,158 2,967 2,834 3,187 3,026 3,258
92 Japan 138,008 33,926 34,555 33,691 35,836 35,460 35,127 34,368 33,359 35,154 36,564
93 Korea, Republic of 43,781 11,230 10,898 10,328 11,325 11,210 11,675 10,810 10,182 11,114 11,602
94 MaAYSIA ....ooovvveeiiiviiiris e 33,686 6,883 8,378 9,196 9,229 8,170 7,155 8,342 9,117 9,072 8,431
95 Philippines 9,250 2,131 2,189 2,519 2,411 2,357 2,211 2,178 2,494 2,367 2,430
96 Singapore 15,091 3,532 3,749 3,779 4,031 4,025 3,675 3,725 3,732 3,959 4,148
97 Taiwan 34,827 8,291 8,602 8,894 9,040 8,758 8,617 8,547 8,791 8,872 9,043
98 Thailand 19,889 4,426 4,914 5,269 5,280 5,174 4,593 4,893 5218 5,185 5,330
99 OFNBT vt 22,096 5,113 4,997 6,166 5,820 5,886 5,321 4,961 6,095 5,719 6,090
100 | Middle East 62,437 13,276 14,852 17,442 16,867 16,013 14,025 14,592 16,915 16,905 16,919
101 Israel 16,824 4,033 4,102 4,565 4,124 4,534 4,177 4,080 4,515 4,052 4,678
102 Saudi Arabia 27,192 5,539 6,528 7,863 7,262 7,148 5,919 6,368 7,542 7,363 7,647
103 Other 18,421 3,704 4,222 5,014 5,481 4,331 3,929 4,144 4,858 5,490 4,594
104 | Africa 65,210 13,225 14,863 18,221 18,901 17,658 14,034 14,557 17,565 19,054 18,840
105 Algeria 10,447 1,828 2,512 3,094 3,013 2,724 1,968 2,462 2,977 3,040 2,918
106 NIGEMTA .o 24,239 4,929 5,620 6,582 7,108 6,910 5,252 5,472 6,297 7,218 7,423
107 South Africa 5,883 1,320 1,535 1,446 1,582 1,604 1,371 1,526 1,433 1,553 1,651
108 OthT e 24,641 5,148 5,196 7,099 7,198 6,420 5,443 5,097 6,858 7,243 6,848
109| International organizations and UNAIOCALE ............... | cereiniieiies [ e | crerernieneiiens [eeesseresinnesnens | eresensisneniineens [ersmeenesenssneessns | reeessessssnnesss | oeessssesesssessssns | sresssesssesssnne | soeeessesesssnssssns |onsessneessnsessinns
Memorandum:
110 [Members of OPEC 7 124,939 25,806 29,956 35,156 34,021 33,148 27,416 29,303 33,862 34,358 35,340

See the footnotes on pages 106-107.
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Table 2a. U.S. Trade in Goods—Continues
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2005 2005 2006 2005 2006
| Il 1l vV I» | Il n \% I?
B [Trade in goods, by area and country, adjusted to balance
of payments basis, excluding military: 7
BALANCE (EXCESS OF EXPORTS +)
111 |Total, all countries -782,740 -169,185 -186,547 -210,600 -216,408 -194,112 -183,268 -188,220 -198,746 -212,506 -207,969
12| EUIOPR ...t -146,378 -31,140 -37,445 -38,585 -39,208 -33,496 -33,856 -38,100 -36,327 -38,095 -35,952
113 European Union -124,443 -26,318 -31,222 -33,165 -33,738 -28,906 -28,558 -31,910 -31,297 -32,678 -30,870
114 Euro area -92,812 -19,926 -23,623 -24,927 —24,336 -22,496 -21,578 —-24,133 -23,571 -23,530 -23,930
115 Austria -3,517 -812 -796 -891 -1,018 -1,098 -858 -809 -862 -988 -1,132
116 Belgium 5,545 1,542 1,631 1,163 1,209 1,052 1,476 1,536 1,299 1,234 1,008
117 France -11,512 -2,291 2,928 -3,375 -2,918 2,794 -2,518 -3,025 -3,176 -2,793 -3,017
118 Germany -51,004 -11,465 -13,013 -12,839 -13,687 -12,240 -12,101 -13,117 -12,449 -13,337 -12,822
119 Ireland -19,421 -4,530 -5,500 -4,694 -4,697 4,817 -4,776 -5,502 -4,580 -4,563 -4,993
120 TRAIY e -19,721 -4,397 -4,976 -5,388 -4,960 -4,684 -4,641 -5,001 -5,241 -4,838 4,878
121 Netherlands 11,486 3,407 3,106 2,256 2,717 3,230 3,352 2,966 2,462 2,706 3,168
122 Norway —4,855 -1,082 -1,485 -1,090 -1,198 -1,184 -1,147 -1,463 -1,037 -1,208 -1,281
123 Russia -11,336 2,774 -3,151 2,714 2,697 -2,903 -2,961 -3,088 2,571 -2,716 -3,107
124 Spain . -1,845 -549 -318 -348 -630 -309 —624 -334 —267 -620 -373
125 SWELBN .....ooooeeit s sseens -10,171 -2,361 -3,005 -2,352 -2,453 -2,559 -2,466 -3,004 -2,304 -2,397 -2,660
126 Switzerland -2,337 -347 -904 —473 -613 161 -446 -954 -386 -551 72
127 TUPKEY .ottt -1,096 -191 255 —-456 -194 -105 -252 248 —-400 -196 -142
128 United Kingdom -12,966 -2,295 -2,592 -3,454 -4,625 -1,800 -2,658 2,759 -3,074 -4,475 -2,110
129 Other Europe -13,628 -2,995 -3,259 -3,930 -3,444 -3,446 -3,236 -3,298 -3,741 -3,353 -3,685
130| Canada? -81,122 -17,427 -16,244 -21,394 -26,057 -22,158 -19,663 -16,945 -19,163 -25,351 -24,506
131| Latin America and Other Western Hemisphere... -102,606 -22,634 -26,030 -26,674 -27,268 -28,190 -25,110 -26,310 -24,056 -27,130 -30,872
132 South and Central AMECa..........ovvverreeererne -99,442 -22,268 -25,290 -25,686 -26,198 -27,802 24,572 -25,559 -23,270 -26,041 -30,326
133 Argentina -472 -161 57 -218 -150 -54 -206 44 -160 -150 -92
134 Brazil -9,260 -2,348 -2,393 -2,246 -2,273 -1,959 -2,535 2,453 -2,073 -2,199 -2,111
135 ChIB oo -1,450 -605 -69 -133 -643 -996 -669 -93 -67 -621 -1,066
136 Colombia -3,436 -617 -763 -1,034 -1,022 -838 -694 -755 -934 -1,053 -936
137 Mexico -51,846 -11,069 -14,224 -12,522 -14,031 -15,418 -12,361 -14,529 -11,162 -13,794 -16,776
138 Venezuela -27,568 -6,059 6,938 -7,908 -6,663 -7,343 -6,494 6,768 -7,499 -6,807 -7,945
139 Other -5,410 -1,409 -960 -1,625 -1,416 -1,194 -1,613 -1,005 -1,375 -1,417 -1,400
140 Other Western Hemisphere -3,164 -366 -740 -988 -1,070 -388 -538 -751 -786 -1,089 -546
141| Asia and Pacific -369,633 -81,366 -88,463 -99,248 -100,556 -89,036 -86,487 -88,838 -96,024 -98,284 -93,463
142 Australia 7,994 2,038 2,063 1,885 2,018 2,278 2,019 1,954 1,994 2,027 2,315
143 ChiNA .ottt snenes -201,673 -41,989 -48,166 -56,293 -55,225 -47,333 44,162 -48,057 -55,365 -54,089 -49,271
144 Hong Kong 7,394 1,970 2,340 1,619 1,465 2,031 1,909 2,254 1,742 1,489 1,995
145 INGIA oo -10,831 -2,545 -2,386 -2,796 -3,104 -3,145 -2,698 -2,419 -2,690 -3,024 -3,292
146 Indonesia -8,965 -1,975 -2,069 —2,568 -2,353 2,467 -2,088 —2,050 -2,508 2,319 —2,565
147 Japan -84,744 -21,304 -21,309 -20,007 22,124 -21,574 22,477 -21,317 -19,251 -21,699 22,596
148 Korea, Republic of -16,646 -4,536 —4,236 -3,556 -4,318 -3,447 -4,908 -4,304 -3,236 -4,198 -3,762
149 MaIAYSIA .....ooovvveviiiviiiinsis s -23,300 -4,608 -5,865 6,416 -6,411 -5,066 -4,854 -5,893 -6,278 -6,275 -5,323
150 Philippines -2,387 -576 -552 -726 -533 -469 -646 -570 -658 -513 -518
151 Singapore 5,168 1,614 1,237 1,169 1,148 1,241 1,517 1,130 1,321 1,200 1,189
152 Taiwan -13,374 -3,064 -3,006 -3,398 -3,906 -3,830 -3,354 -3,052 -3,149 -3,819 4,075
153 Thailand -12,697 -2,623 -3,079 -3,491 -3,504 -3,507 2,774 -3,098 -3,393 -3,432 -3,642
154 OHNEE oo -15,572 -3,768 -3,425 -4,670 -3,709 -3,748 -3,971 -3,416 -4,553 -3,632 -3,918
155| Middle East -32,677 -6,975 -7,344 -10,182 -8,176 -7,336 -7,709 -7,253 -9,456 -8,259 -8,119
156 Israel -8,216 -2,000 -1,837 -2,408 -1,971 —2,256 -2,119 -1,886 -2,306 -1,905 -2,362
157 Saudi Arabia.. -20,666 -4,210 4,918 -6,343 -5,195 -5,586 —4,581 —4,795 -5,982 -5,308 -6,062
158 Other -3,795 -765 -589 -1,431 -1,010 506 -1,009 -572 -1,168 -1,046 305
159 | Africa -50,324 -9643|  -11,021|  -14517|  -15143| -13896| -10443| -10,774| 13720  -15387|  -15057
160 Algeria -9,286 -1,556 -2,265 -2,694 -2,771 -2,540 -1,698 2,218 -2,568 -2,802 2,730
161 NIGEIIA. ... -22,614 -4,608 -5,226 -6,130 -6,650 -6,472 -4,937 -5,079 -5,820 -6,778 -6,985
162 South Africa -1,989 -329 -536 -493 -631 648 -366 -553 —458 -612 -680
163 OthT .o -16,435 -3,150 2,994 -5,200 -5,091 —4,236 -3,442 2,924 -4,874 -5,195 —4,662
164 | International organizations and UNAIOCALE .............. | creeivriiiies [eerreerieriiinnns [ [ermresinnesinnens | srssserinessseenes | eorersssesssensin | crvesesesssssssins | seesssesssssssssne | sressssesssssssssns | sevessseessssessns | seesseseesssessssnes
Memorandum:
165 [Members of OPEC 7 -93,631 -19,095 -22,303 -27,382 —24,851 -24,157 -20,700 -21,786 -25,863 -25,282 -26,235

See the footnotes on pages 106-107.
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Table 2a. U.S. Trade in Goods—Continues
[Millions of dollars]

July 2006

Not seasonally adjusted Seasonally adjusted
Line 2005 2005 2006 2005 2006
| 1 1l \% I? I 1l % I»
C |Trade in goods, by principal end-use category, adjusted to balance of
payments basis, excluding military:
1|Exports of goods, balance of payments basis, excluding military (A-8) 894,631 212,256 227,524 219,568 235,283 242,020 214,189 222,591 224,947 232,904 244,512
2 Agricultural products 64,883 16,282 15,359 14,781 18,461 18,033 15,610 16,511 16,291 16,471 17,385
3 Nonagricultural products 829,748| 195974 212,165| 204,787 216,822| 223,987 198,579 | 206,080 208,656| 216,433| 227,127
4| Foods, feeds, and beverages 58,955 14,596 13,723 13,870 16,766 15,848 14,195 15,135 14,678 14,947 15,549
5 Agricultural 52,949 13,145 12,490 11,980 15,334 14,233 12,755 13,626 13,127 13,441 13,993
6 Grains and preparations 15,595 3,697 3,775 3,903 4,220 4,256 3,645 3,995 3,931 4,024 4177
7 Wheat 4,416 1,040 960 1,200 1,216 1,048 1,104 1,073 1,068 1,171 1,092
8 Corn 5,824 1,286 1,442 1,451 1,645 1,604 1,259 1,494 1,497 1,574 1,575
9 SOYDBANS ....ovevvveereeei it 6,626 2,423 1,072 658 2,473 2,208 1,768 2,008 1,500 1,350 1,701
10 Meat products and poultry 7,207 1,560 1,854 1,803 1,990 1,785 1,675 1,858 1,802 1,872 1,910
11 Vegetables, fruits, nuts, and preparations 11,550 2,681 2,818 2,631 3,420 2,970 2,736 2,841 2,929 3,044 3,026
12 Other agricultural foods, feeds, and beverages 11,971 2,784 2,971 2,985 3,231 3,014 2,931 2,924 2,965 3,151 3,179
13 Nonagricultural (fish, distilled beverages, etc.)..... 6,006 1,451 1,233 1,890 1,432 1,615 1,440 1,509 1,551 1,506 1,556
14 Fish and shellfish 4,208 1,070 767 1,412 959 1,167 1,023 1,028 1,091 1,066 1,065
15| Industrial supplies and materials 233,091 56,210 60,410 58,437 58,034 64,018 56,355 58,926 58,848 58,962 63,898
16 AGHCURUTAL ..o 11,591 3,043 2,772 2,735 3,041 3,693 2,776 2,798 3,074 2,943 3,301
17 RAW COMON ...ttt 3,933 1,092 1,027 1,056 758 1,558 903 913 1,189 928 1,279
18 Tobacco, unmanufactured 984 335 200 131 318 393 259 226 236 263 306
19 Hides and skins, including furskins 1,788 453 460 451 424 519 443 430 449 466 495
20 Other agricultural industrial SUPPHES ..........ccerreerrvemmereersseeeereeneens 4,886 1,163 1,085 1,097 1,541 1,223 1,171 1,229 1,200 1,286 1,221
21 Nonagricultural 221,500 53,167 57,638 55,702 54,993 60,325 53,579 56,128 55,774 56,019 60,597
22 Energy products 32,166 7,523 9,147 8,021 7,475 8,939 7,661 9,005 7,976 7,524 9,008
23 Fuels and lubricants 31,109 7,350 8,945 7,679 7,135 8,619 7,488 8,804 7,633 7,184 8,689
24 Coal and related fUelS .............coocvvveeeecriieinscrriisesiveecesiiinans 3,715 752 1,115 926 922 862 840 1,064 892 919 942
25 Petroleum and products 22,664 5273 6,460 5,734 5,197 6,601 5,324 6,369 5,722 5,249 6,591
26 Paper and paper base stocks 15,135 3,693 3,850 3,814 3,778 3,932 3,707 3,810 3,839 3,779 3937
27 Textile supplies and related materials .. 12,875 3,206 3,455 3,162 3,052 3,273 3,278 3,249 3,194 3,154 3,333
28 Chemicals, excluding medicinals 75,969 18,944 19,692 18,915 18,418 19,706 18,971 19,174 19,111 18,713 19,654
29 Building materials, except metals 9,563 2,279 2,482 2,388 2,414 2,536 2,323 2,353 2,410 2,477 2,572
30 Other nonmetal 22,088 5212 5,644 5,508 5,724 5,990 5,232 5,468 5,559 5,829 6,018
31 Metals and nonmetallic products 53,704 12,310 13,368 13,894 14,132 15,949 12,407 13,069 13,685 14,543 16,075
32 Steelmaking MALErialS...............revemmerressinereemmssenressssnseeeesnnenens 5,991 1,188 1,504 1,734 1,565 1,522 1,271 1,395 1,685 1,640 1,602
33 Iron and steel products 11,270 2,847 2,882 2,697 2,844 3,017 2,766 2,775 2,769 2,960 2,939
34 Nonferrous metals 20,797 4,656 5,046 5,508 5,587 7,033 4,708 5,115 5,262 5,712 7,102
35 Nonmonetary gold 5,550 1,380 1,378 1,338 1,454 1,899 1,380 1,378 1,338 1,454 1,899
36 Other precious metals 3,176 740 77 758 907 1,491 740 ! 758 907 1,491
37 Other nonferrous metals 12,071 2,536 2,897 3,412 3,226 3,643 2,588 2,966 3,166 3,351 3712
38 Other metals and nonmetallic products 15,646 3,619 3,936 3,955 4,136 4,377 3,662 3,784 3,969 4,231 4,432
39| Capital goods, except ive 362,685 84,658 91,886 89,329 96,812 98,227 85,912 90,099 90,602 96,072 | 100,148
40 Machinery, except consumer-type 298,246 70,579 74,123 74,202 79,342 79,604 71,234 73,227 75,384 78,401 80,429
41 Electric generating machinery, electric apparatus, and parts.. 33,383 7,961 8,382 8,297 8,743 9,337 8,048 8,252 8,280 8,803 9,453
42 Nonelectric, including parts and attachments ...... 264,863 62,618 65,741 65,905 70,599 70,267 63,186 64,975 67,104 69,598 70,976
43 Qil drilling, mining, and construction machinery .. 18,985 4,632 4,709 4,673 4,971 4914 4,628 4,565 4,730 5,062 4,871
44 Industrial engines, pumps, and compressor: 14,935 3,361 3,719 3,706 4,149 3,808 3,462 3,648 3,764 4,061 3,927
45 Machine tools and metalworking machinery 7,663 1,813 1,942 1,859 2,049 2,275 1,872 1,898 1,891 2,002 2,344
46 Measuring, testing, and control instruments . 16,720 3,912 4,170 4,159 4,479 4,522 3,927 4,043 4271 4,479 4,541
47 Other industrial, agricultural, and service industry machinery ...... 58,771 14,121 15,110 14,328 15,212 16,051 14,176 14,372 14,631 15,592 16,141
48 Computers, peripherals, and parts 45,537 11,060 10,973 11,206 12,298 11,686 11,068 11,411 11,613 11,445 11,743
49 SEMICONTUCIONS .......oevvvveraarriviriiisssennsiiieesieens 47,221 10,843 11,390 12,321 12,667 12,568 10,962 11,452 12,183 12,624 12,714
50 Telecommunications equipment 25,666 5,955 6,443 6,424 6,844 6,477 6,128 6,307 6,551 6,680 6,628
51 Other office and business machines 2,336 519 559 587 671 628 535 570 602 629 647
52 Scientific, hospital, and medical equipment and parts 27,029 6,402 6,726 6,642 7,259 7,338 6,428 6,709 6,868 7,024 7,420
53 Civilian aircraft, engines, and parts 60,784 13,346 16,848 14,263 16,327 17,638 13,945 15,957 14,354 16,528 18,734
54 Civilian aircraft, complete, all types 29,333 5,980 8,919 6,346 8,088 9,461 6,416 8,113 6,437 8,367 10,387
55 Other transportation equipment 3,655 733 915 864 1,143 985 733 915 864 1,143 985
56| Automotive vehicles, parts, and engines 98,578 23,270 25,736 23,167 26,405 25,971 23,551 23,678 25,224 26,125 26,372
57 TO CaANAGA .. vveeeveeeeeeiesseeriessseesssssessssssessssssnesnn 53,591 12,996 14,572 12,255 13,768 13,746 12,909 12,973 13,845 13,864 13,679
58 Passenger cars, new and used 12,096 2,879 3,670 2,439 3,108 3,180 2,955 2,948 3,192 3,001 3,248
59 Trucks, buses, and special purpose VEhClES .........wweveerrereernreeneens 10,091 2,347 2,737 2,398 2,609 2,641 2,460 2,497 2,618 2,516 2,817
60 Engines and engine parts 6,227 1,574 1,625 1,435 1,593 1,486 1,507 1,503 1,537 1,680 1,417
61 Other parts and accessories............ 25,177 6,196 6,540 5,983 6,458 6,439 5,987 6,025 6,498 6,667 6,197
62 TO OthET ArEAS ....uvevvvverreeii s sssssessseens 44,987 10,274 11,164 10,912 12,637 12,225 10,642 10,705 11,379 12,261 12,693
63 Passenger cars, new and used 18,397 4,172 4,568 4241 5,416 4,913 4,458 4279 4,600 5,060 5,257
64 Trucks, buses, and special purpose VEhClES .........oweveerrereerrreenneens 3,386 702 880 793 1,011 904 762 838 853 933 994
65 Engines and engine parts 5,098 1,213 1,263 1,271 1,351 1,397 1,218 1,234 1,284 1,362 1,403
66 Other parts and accessories............ 18,106 4,187 4,453 4,607 4,859 5,011 4,204 4,354 4,642 4,906 5,039
67| Consumer goods (nonfood), except automoti 115,715 27,795 29,227 28,403 30,290 30,903 28,159 28,411 29,138 30,007 31,213
68 Consumer nondurable goods, manufactured ................cc..oveveerereeenenns 52,848 12,812 13,402 13,058 13,576 13,890 13,102 13,058 13,088 13,600 14,168
69 Medical, dental, and pharmaceutical preparations, including
vitamins 27,620 6,917 7,174 6,445 7,084 7,354 7,063 6,817 6,626 7,114 7473
70 Consumer durable goods, ManUfaCtUIEd ................ewerrreerevemmmeceenns 53,619 12,754 13,560 12,876 14,429 14,420 12,805 13,104 13,654 14,056 14,492
! Household and kitchen appliances and other household goods. 23,449 5,382 5,934 5,929 6,204 6,247 5,417 5,788 6,077 6,167 6,302
72 Unmanufactured consumer goods (gem stones, nursery stock)..... 9,248 2,229 2,265 2,469 2,285 2,593 2,252 2,249 2,396 2,351 2,553
73| EXPOMS, N8.Cuv.voveveereiererisseesss s ssesessss s sessnssss 25,607 5,727 6,542 6,362 6,976 7,053 6,017 6,342 6,457 6,791 7,332

See the footnotes on pages 106-107.
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Table 2a. U.S. Trade in Goods
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2005 2005 2006 2005 2006
| 1 1l \% I? I 1l % I»
C |Trade in goods, by principal end-use category, adjusted to balance of
payments basis, excluding military: —Continued
74 Imports of goods, balance of payments basis, excluding military
A16) oo s 1,677,371 381,441 414,071 430,168 | 451,691 436,132 397,457 | 410,811 423,693 | 445410 452,481
75 Petroleum and ProduCts ................eeeerereimsreessssmssesssssessssssnsseeeens 251,856 49,820 59,743 70,131 72,162 67,294 53,157 58,261 67,284 73,154 72,129
76 NONPETOIBUM PIOGUCES .......vveevveesse e eeieseesss s snsssssseseens 1,425515| 331,621 354,328 360,037 | 379,529| 368,838| 344,300 352,550| 356,409 | 372,256| 380,352
77| Foods, feeds, and beverages 68,096 16,097 17,004 16,686 18,309 18,292 16,397 16,798 17,250 17,651 18,528
78 Agricultural 51,321 12,399 13,155 12,300 13,467 14,173 12,245 12,711 13,004 13,361 13,943
79 Coffee, cocoa, and sugar 4,239 1,107 1,093 998 1,041 1,275 979 1,021 1,073 1,166 1,155
80 Green coffee 2,502 608 743 587 564 675 522 679 644 657 582
81 Meat products and poultry 7,476 1,628 1,919 1,845 2,084 2,026 1,683 1,895 1,923 1,975 2,074
82 Vegetables, fruits, nuts, and preparations ...............coceerevermereereeneens 13,877 3,910 3,642 2,825 3,500 4,497 3,317 3,456 3,521 3,583 3,826
83 Wine, beer, and related products 6,939 1,474 1,800 1,823 1,842 1,642 1,701 1,675 1,780 1,783 1,878
84 Other agricultural foods, feeds, and beverages 18,790 4,280 4,701 4,809 5,000 4,733 4,565 4,664 4,707 4,854 5,010
85 Nonagricultural (fish, distilled beverages, etc.)..... 16,775 3,698 3,849 4,386 4,842 4,119 4,152 4,087 4,246 4,290 4,585
86 Fish and shellfish 11,944 2,621 2,697 3,158 3,468 2,923 2,932 2,922 3,014 3,076 3244
87 Whiskey and other alcoholic beverages............coerenevrnnerivneciin 4,380 965 1,037 1,116 1,262 1,067 1,108 1,049 1,120 1,103 1,212
88| Industrial supplies and materials 524,637 | 114,204 127,129 136,855| 146,449 | 142,021 117,499 | 123,662 134,654 148,822 | 146,437
89 Agricultural 7,302 1,858 1,835 1,668 1,941 2,070 1,831 1,757 1,735 1,979 2,009
90 Nonagricultural products 517,335 112,346| 125294 135,187 144,508 139,951 115,668 121,905 132,919 146,843 144,428
91 Energy products 295,790 58,893 68,610 81,163 87,124 79,307 61,292 67,519 79,066 87,913 82,976
92 Fuels and lubricants 292,445 58,315 67,918 80,047 86,165 78,374 60,745 66,791 78,093 86,816 82,081
93 Paper and paper base stocks 13,573 3,380 3,366 3,326 3,501 3,465 3,427 3,363 3,286 3,497 3515
94 Textile supplies and related materials 12,795 3,113 3,306 3,185 3,191 3,161 3,175 3,137 3,173 3,310 3,205
95 Chemicals, excluding medicinals 51,032 12,408 12,648 11,942 14,034 14,365 11,862 12,168 12,591 14,411 13,673
96 Building materials, except metals 34,401 7,996 9,153 8,771 8,481 8,703 8,583 8,566 8,353 8,899 9,353
97 Other nonmetall 25,921 5,959 6,496 6,656 6,810 6,556 6,228 6,325 6,475 6,893 6,818
98 Metals and nonmetallic products 83,823 20,597 21,715 20,144 21,367 24,394 21,101 20,827 19,975 21,920 24,888
99 Steelmaking materiall 6,148 1,828 1,574 1,320 1,426 1,474 2,032 1,477 1,227 1,412 1,638
100 Iron and steel products 30,780 8,095 8,185 7,149 7,351 8,793 8,353 7,811 7,051 7,565 9,047
101 Nonferrous metals 31,809 7,325 8,107 7,801 8,576 9,939 7,277 7,865 7,873 8,794 9,916
102 Nonmonetary gold 4,433 958 1,011 1,102 1,362 1,430 958 1,011 1,102 1,362 1,430
103 Other precious metals 5,424 1,222 1,235 1,362 1,605 1,837 1,241 1,234 1,326 1,623 1,815
104 Bauxite and aluminum 11,565 2,823 3,251 2,829 2,662 3,322 2,742 3,031 2,933 2,859 3,296
105 Other nonferrous metals 10,387 2,322 2,610 2,508 2,947 3,350 2,336 2,589 2,512 2,950 3,375
106 Other metals and nonmetallic products 15,086 3,349 3,849 3,874 4,014 4,188 3,439 3,674 3,824 4,149 4,287
107 | Capital goods, except automotive 379,227 87,278 95,964 96,640 99,345 97,838 90,707 95,256 95,789 97,475| 101,107
108 Machinery, except consumer-type 351,083 80,318 88,299 90,007 92,459 90,130 83,711 87,662 89,156 90,554 93,375
109 Electric generating machinery, electric apparatus, and parts.. 43111 9,786 10,643 11,303 11,379 11,324 10,101 10,533 11,156 11,321 11,574
110 Nonelectric, including parts and attachments ...... 307,972 70,532 77,656 78,704 81,080 78,806 73,610 77,129 78,000 79,233 81,801
111 Qil drilling, mining, and construction machinery .. 15,634 3,385 4,493 3,853 3,903 4,338 3,361 4,187 3,954 4,132 4,313
112 Industrial engines, pumps, and compressor: 12,659 3,043 3,289 3,128 3,199 3,383 2,997 3,201 3,199 3,262 3,328
113 Machine tools and metalworking machinery 8,326 1,828 2,084 2,069 2,345 2,343 1,921 2,018 2,092 2,295 2,464
114 Measuring, testing, and control instruments . 12,197 2,814 3,008 3,136 3,239 3,165 2,910 3,002 3,073 3,212 3,270
115 Other industrial, agricultural, and service industry machinery ...... 70,130 16,645 18,003 17,487 17,995 18,465 16,956 17,439 17,635 18,100 18,680
116 Computers, peripherals, and parts 93,310 21,319 22,652 24,338 25,001 23,218 23,023 23,206 23,540 23,541 24,881
117 Semiconductors 25,761 6,182 6,275 6,555 6,749 6,673 6,249 6,345 6,498 6,669 6,769
118 Telecommunications equipment 37,030 7,526 9,710 9,757 10,037 9,143 8,036 9,504 9,728 9,762 9,717
119 Other office and business machines 8,575 1,991 2,168 2,180 2,236 2,035 2,095 2,164 2,156 2,160 2,130
120 Scientific, hospital, and medical equipment and parts 24,350 5,799 5,974 6,201 6,376 6,043 6,062 6,063 6,125 6,100 6,249
121 Transportation equipment, except automotive 28,144 6,960 7,665 6,633 6,886 7,708 6,996 7,594 6,633 6,921 7,732
122 Civilian aircraft, engines, and parts 25,752 6,350 7,068 6,030 6,304 7,085 6,386 6,998 6,029 6,339 7,109
123 Civilian aircraft, complete, all tyPes........oevvvrvererreerrrmerireeressninnns 10,699 2,746 3,294 2,280 2,379 2,821 2,746 3294 2,280 2,379 2,821
124 | Automotive vehicles, parts, and engines 239,511 56,957 60,099 57,328 65,127 63,514 57,939 58,656 60,309 62,607 64,581
125 FrOM CaNada .........rvveermiceiiiisiisseissiissessss s sssssssssssens 70,757 17,102 17,584 16,897 19,174 18,634 17,055 16,733 18,065 18,904 18,562
126 Passenger cars, new and used 36,077 8,839 8,431 8,333 10,474 10,058 8,974 8,026 8,995 10,082 10,213
127 Trucks, buses, and special purpose VEhiCles ...............couvvcimeiivieriinns 12,888 2,709 3,390 3,298 3,491 3,025 2,725 3212 3,517 3,434 3,048
128 Engines and engine parts 4,352 1,182 1,143 1,034 993 1,030 1,115 1,118 1,098 1,021 956
129 Other parts and accessories 17,440 4,372 4,620 4,232 4,216 4521 4241 4,377 4,455 4,367 4,345
130 FrOM OthEr ArBAS ......cvvevvveerveeesee et sssessissseessss s ssssssssssseens 168,754 39,855 42,515 40,431 45,953 44,880 40,884 41,923 42,244 43,703 46,019
131 Passenger cars, new and used 87,316 20,565 21,883 20,093 24,775 23,495 21,454 21,822 21,577 22,463 24,525
132 Trucks, buses, and special purpose VEhIClES .........occweerrermrerrreenneens 9,780 2,091 2,548 2,341 2,800 2,715 2,245 2,522 2,319 2,694 2,921
133 Engines and engine parts 15,410 3,716 3,824 3,903 3,967 3,934 3,697 3,725 3,992 3,996 3,895
134 Other parts and accessories 56,248 13,483 14,260 14,094 14,411 14,736 13,488 13,854 14,356 14,550 14,678
135| Consumer goods (nonfood), except 407,316 93,301 98,843 108,053 | 107,119 99,357 | 100,764 | 101,777| 100,957 | 103,818| 106,146
136 Consumer nondurable goods, manufactured 186,109 44,425 46,250 50,031 45,403 46,494 46,121 47,573 45,387 47,028 47,705
137 Textile apparel and household goods, except rugs .. 79,714 18,721 18,768 28,127 19,098 18,453 19,836 20,206 19,490 20,182 19,296
138 Footwear of leather, rubber, and other materials.. 13,708 3,399 3,238 3,841 3,230 3,620 3,347 3,381 3,446 3,534 3,554
139 Consumer durable goods, manufactured.............. 201,247 44,187 47,615 52,704 56,741 47,551 49,989 49,206 50,436 51,616 53,174
140 Household and kitchen appliances and other household goods....... 97,093 21,902 23,989 25,730 25,472 24,673 23,826 23,746 24,536 24,985 26,623
141 Toys, shooting, and sporting goods, including bicycles.................... 27,083 5,757 5,878 7,699 7,749 5,152 7,231 6,740 6,626 6,486 6,457
142 Television and video receivers.... 35,079 6,888 7,959 9,080 11,152 7,725 8,468 8,445 8,834 9,332 9,346
143 Radio and stereo equipment, including records, tapes, and disks.... 12,228 2,633 2,864 3,040 3,691 2,362 3,051 2,984 3,004 3,189 2,697
144 Unmanufactured consumer goods (gemstones, nursery stock).. . 19,960 4,689 4,978 5,318 4,975 5,312 4,654 4,998 5134 5174 5,267
145| Imports, n.e.c, and U.S. goods returned .. 58,584 13,604 15,032 14,606 15,342 15,110 14,151 14,662 14,734 15,037 15,682
146 U.S. goods returned. 33,561 7,795 8,718 8,389 8,659 8,492 8,109 8,443 8,504 8,505 8,816
147 Other products, including balance of payments adjustments not
included above (minimum value shipments and miscellaneous
e 1o T4 RO 25,023 5,809 6,314 6,217 6,683 6,618 6,042 6,219 6,230 6,532 6,866

See the footnotes on pages 106-107.
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Table 2b. U.S. Trade

[Millions
Line 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
A |Bal of payments adj 1its to Census trade data:
EXPORTS
1|Exports of goods, Census basis 'including reexports
and including military grant shipments................c........ 421,851 | 448,171 | 464,858 | 512,626 | 584,741 | 625,075 | 689,182 | 682,138 | 695,797 | 781,918 | 729,100 | 693,103 | 724,771| 818,775| 905,978
Adjustments:
2| Private gift parcel remittances 1,046 1,225 1,181 866 779 752 685 648 646 511 458 394 394 487 663
3| Gold exports, nonmonetary... 226 397 | 88 37 264 22| e 27
4| Inland U.S. freight to Canada
5| U.S.-Canadian reconciliation adjustments, N.€.C., NEEZ..... | .cioerirs [iveviinenins [ormveeiinsnins [ overinsenins | oveseinsnens [rnnsesnnneens | esesssnenses | sosesssssenins | osssesensons | ssvssonessnns | soesssneneses [vessssesssses | sossssesssns | sovssssesess [ onsssssssnees
6| Exports transferred under U.S. military agency sales
contracts identified in U.S. documents ®............cccooneee -7,943| -8530| -7,829| -8922| -9,278| -12,355| -10,493| -10,855| -10,658| -8,086| -7,935| -7,393| -8,431| -8,227| -8,167
7| Other adjustments, net 4 -1,097| -1632| -1,267| -1,799| -1,075| -1,623| -1,030| -1,515| -1,847| -2,349| -2,911| -3682| -3,319| -3,519| -3,843
8 |[Equals: Exports of goods, adjusted to balance of
payments basis excluding “military” (table 1, line 3) | 414,083 | 439,631 456,943 | 502,859 | 575,204 | 612,113 | 678,366 | 670,416 | 683,965 771,994 | 718,712| 682,422 | 713,415| 807,516 894,631
IMPORTS
9 |Imports of goods, Census basis ' (general imports)....... 487,128 | 532,665 | 580,526 | 663,256 | 743,543 | 795,289 | 869,704 | 911,896 |1,024,618(1,218,022|1,140,999 1,161,366 |1,257,121|1,469,704 1,673,455
Adjustments:
10| Electric energy. 84 84 84 84 78 72 1 2 6 4 25 3 74 123 756
11| Gold imports, NONMONELArY...........ccuuvwewrerriiissnrriiessnnnins 949 1887 6775 2,752 3,066| 4,948 3536 2907 2727 3214 2220 400 625 40
12| Inland freight in Canada 2525| 2809 2767 3129| 3358 359 3,704/ 3571 3654| 3929 3609| 3782| 3857 4,347| 4,693
13| U.S.-Canadian reconciliation adjustments, N.6.C., NEE2..... | [rvmmriineis [rerveensinnnns | rmvenennnnns | srsssrinnens | avensiinnes [sesmensssnnees | sssessnnnns | srssssssneens | sossssssssssss [seosesssineees | onmssesmmsssns | oosmsssssenns | sosessssnnsss | sesmssesnnes
14| Imports of U.S. military agencies identified in Census
documents -937 -871 -704 -546 -683 -750 -451| -1,218 -929 -743 -871 -671 -692 -964| -1,223
15| Other adjustments, net 3¢ 1,271 -46 -54 15 12 -42 24 -55 -96 -18 -82 -160 -268 -324 =310
16 |Equals: Imports of goods, adjusted to balance of
payments basis, excluding “military” (table 1, line 20) | 491,020 | 536,528 | 589,394 | 668,690 | 749,374 | 803,113 | 876,470 | 917,103 [1,029,980|1,224,408|1,145,900|1,164,720 1,260,717 |1,472,926|1,677,371
B |Trade in goods, by area and country, adjusted to
balance of payments basis, excluding military: 7
EXPORTS
1 |Total, all countries (A-8) 414,083 | 439,631| 456,943 | 502,859 | 575,204 | 612,113 | 678,366 | 670,416 | 683,965 771,994 | 718,712 | 682,422 | 713,415| 807,516 | 894,631
2| EUIOP ... sesssenes 120,575 | 119,861| 117,466 | 120,740 | 138,222 | 144,188 | 160,298 | 166,761 | 168,295 184,656 | 178,224 | 160,040 168,312 | 189,411 | 207,891
3 European Union 105,886 | 105,511 | 99,669 | 105,557 | 121,728 | 124,824 | 138,489 | 146,299 | 149,040 162,521 | 155,787 | 140,449 | 147,483 | 167,695| 183,466
4 Belgium and Luxembourg 10625| 9872 9,293| 11,017 12,824| 12,681| 13,993| 14,410| 13264 14,213 13846| 13,623| 15333| 17,418 19,288
5 France 15,123 | 14,432| 13,110| 13,498 14,117| 14373| 15859| 17,511| 18518| 20,199| 19,716 18871| 16,908 | 21,112 22,255
6 Germany 8 20,557 | 20,510| 18,465| 18,745| 21913| 22,885| 23,810| 26,171 26,359 | 28921| 29,363| 26,027 | 28,290| 30,842| 33584
7 TRAIY e 8,491 8619| 6,362 7,029 8753 8,687 8916/ 8921 9,878 | 10,951 9715| 9,810 10,286| 10,420| 11,245
8 Netherland: 13,369 | 13,522| 12,760| 13,463 | 16,388| 16,565| 19,818| 18,879| 19,342| 21,714| 19,328| 18,110| 20,535| 24,120| 26,288
9 United Kingdom. 21,284| 22,458| 25859| 26,245| 28,230| 30,448| 35763| 38,386 37,657| 40,725| 39,701| 32,085 32,871| 35124| 37,570
10 Other 16,437 | 16,098| 13,820| 15560 19,503| 19,185| 20,330 22,021| 24,022| 25798| 24,118 21,923| 23,260| 28,659| 33,236
1 Europe, excluding EU 14,689| 14,350 17,797 | 15,183 | 16,494| 19,364| 21,809| 20,462| 19,255| 22,135| 22,437| 19,591| 20,829| 21,716| 24,425
12| Canada? 85,679 | 91,104| 100,702 | 114,651 | 127,388 | 134,287 | 151,898 | 156,734 | 166,713 | 178,877 | 163,259 | 160,916 | 169,930 | 189,982 | 212,192
13| Japan 47,327| 46,960 47,020| 52,433| 63,619 66,476 64,383| 56,478 56,073 63,473 55879 49,670 50,252 52,288 53,264
14| Australia, New Zealand, and South Africa © = | [oieis [ [ ervieeeieees | cevevieeiinins | svvevseiinsies [ esviesiessnnss | svvessssssnne | svessessensses | evvessessinsse | evesssesnness | essessesssenss | evsesssesenss | sresssessesses | sessessensans
15 AUSHEANIA ..ooovve e 8,092 8622 8073| 9564 10491| 11,748| 11,744| 11,604| 11,539| 12,188| 10,596 12,758| 12,698| 13,763| 15,300
16| Latin America and Other Western Hemisphere 63,257 | 75419| 78,448| 92,203 | 96,219| 109,309 | 135,248 | 142,195 | 141,494 | 170,268 | 158,973 | 148,162 | 148,957 | 171,891 | 192,387
17 Brazil 6,106 5,701 6,006| 8,064 | 11395| 12,674 15878| 15085| 13,116| 15257 | 15790| 12,267 | 11,125| 13727| 15,174
18 Mexico 33,104 | 40,409| 41,484| 50,635| 46,172| 56,715| 71,218| 78,623 86,758 | 111,172| 101,181 | 97,242 | 97,224| 110,698 | 120,264
19 Venezuela 4640 5416 4573| 4,020 4,641 4694| 6569 6483| 5314 5509| 56001 3,967 2,782| 4,742| 6,410
20 OINBT vt 19,407 | 23,893| 26,385| 29,484 | 34,011| 35226| 41,583| 42,004| 36,306| 38,330| 36,402 34,686| 37,826| 42,724| 50,539
21| Other countries in Asia and Africa 7° 88,763 | 97,577| 105,011| 113,179 | 139,265 | 146,103 | 154,795| 136,568 | 139,851 162,531 | 151,781 | 150,876 | 163,266 190,181 | 213,597
22 Asia7® 80,101 | 88,047 | 96,166 104,308 | 129,255 | 135,185 | 143,826 | 125,550 | 129,563 | 152,002 | 140,063 | 140,834 | 152,860 | 177,072 | 198,296
23 Members of OPEC 10,820 12,452| 11,853| 10,456 11,329 12,779| 15600 14,979| 11,909| 10,518 | 11,904| 11,798| 12,265| 14278| 22,028
24 CRINAL. et sssrenns 6,259| 7,389| 8691 9,223 11,748| 11935| 12,823| 14,196| 13,047 16,141| 19,108 22,040| 28,287 | 34,638 41,799
25 Hong Kong 8,069| 8987 9800| 11,404 14,199| 13864 15077 12,860| 12,565| 14,510| 13,943| 12,539| 13,453| 15,785| 16,319
26 Korea, Republic of 14995 14,117 | 14,286| 17,254 | 24,178| 25913| 24,260 15648| 22,256| 27,150| 21,203| 21,756| 23,481| 25730| 27,135
27 Singapore 8598| 9,386| 11,350| 12,856| 15206| 16,576 17,499| 15412| 16,009| 17,620| 17,337| 15977| 16,147| 19,252| 20,259
28 Taiwan 12,464| 14,710| 15438| 16,194 18,254| 17,708| 18,888| 17,018| 17,430| 23,832| 17,394| 17,886| 16,987 | 21296| 21,453
29 ATFICA 79 e 8224| 9,012| 8409| 8461 9,727 | 10486| 10580 10,588 9,493| 10,165| 11,383| 9,771| 10,122| 12,777| 14,886
30 Members of OPEC 1,697 1,807 1,892 1,819 1,435 1,753 1527 1,471 1,092 1598 1,999 2,043 1,507 | 2,564| 2,870
31| International organizations and unallocated................ 390 88 223 89 2 76 3 N FFUSSTTOION FOPOPPPOR IUORRPTORPPINR DURTORRPORS PPN
Memoranda:
32| Industrial countries 7 260,059 | 265,047 | 270,512 | 295,723 | 338,476 | 354,275 | 385,400 | 389,619 | 401,525| 438,292 | 406,148 | 381,132 | 398,761 | 441,552 | 484,272
33 Of WhiCh BUIO @8 10 .......oevvveveeeeeensseeesisssssessnisnsens | svvvesinnnsee | sossersesneee [ovmseeeessnnee | conseesssesnne | cvvnsessssnnns [ eonnessessnnns 105,474 | 115,826 | 111,049 | 103,860 | 109,957 | 124,793 | 135,712
34| Members of OPEC 7 18,106| 20,667| 18,318| 16,295| 17,405| 19,226| 23,696| 22,933| 18315| 17,625| 19,503| 17,808| 16,554 | 21,584| 31,308
35| Other countries 7 135,528 | 153,829 | 167,890| 190,752 | 219,323 | 238,610 | 269,270 | 257,788 | 264,125| 316,076 | 293,061 | 283,482 | 298,100 | 344,380 | 379,051

See the footnotes on pages 106-107.
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in Goods—Continues
of dollars]
Not seasonally adjusted Seasonally adjusted
2004 2005 2006 2004 2005 2006 Line
| Il 1l v Il 1l \% (K I 1l v Il 1l \% e
196,696 | 206,131 201,372 214,576 214,723 | 230,550 222,364 | 238,341| 244,679| 196,970 202,533 207,008 | 212,264 | 216,657 225,615 | 227,742 235964 | 247,174 1
139 125 113 110 158 160 160 185 173 139 125 113 110 158 160 160 185 178 2
4
5
-2,214 -2,172 -1,901 -1,940 -1,729 -2,176 -2,066 -2,196 -2,012 -2,214 -2,172 -1,901 -1,940 -1,729 -2,176 -2,066 -2,196 -2,012 6
-839 -869 -880 -931 -896 -1,010 -890 -1,047 -820 -839 -869 -880 -931 -896 -1,010 -890 -1,047 -820 7
193,782 | 203,215 198,704 | 211,815| 212,256 | 227,524 | 219,568 | 235283 242,020 194,056 199,617 204,340 | 209,503 | 214,189 222,591 | 224,947| 232,904 | 244,512 8
332,277 364,813 376,462 396,152| 380,584 | 413,073| 429,129| 450,669 435,011 343,234 363,924 372,315| 390,231 | 396,599 | 409,813 | 422,654 444,389| 451,358 9
31 16 41 35 82 206 269 199 198 31 16 41 35 82 206 269 199 198 10
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA B0 | oo e | | e | o e | s | s 40 e 11
1,050 1,101 1,078 1,118 1,150 1,200 1,124 1,219 1,294 1,050 1,101 1,078 1,118 1,150 1,200 1,124 1,219 1,294 12
..................................................................................................................... 13
-228 —250 245 241 -300 -322 276 -325 —250 -228 —250 245 241 -300 -322 276 -325 -250| 14
=77 -83 -86 -78 75 -86 -78 -71 -121 =77 -83 -86 -78 -75 -86 -78 -7 -121| 15
333,053 | 365,597| 377,290 396,986 381,441 414,071 | 430,168 | 451,691 436,132 344,010 364,709 373,143| 391,064| 397,457 | 410,811 423,693 445410 452,481| 16
B
193,782 | 203,215| 198,704 | 211,815 212,256 | 227,524 | 219,568 | 235283 242,020 194,056 199,617 204,340 | 209,503 | 214,189 222,591 | 224,947| 232,904 | 244,512 1
46,373 47,903 44,814 50,321 51,520 53,585 48,515 54,271 56,798 46,534 46,941 46,007 49,929 52,067 52,287 49,660 53,877 57,415 2
40,815 42,323 40,087 44,470 45,404 47,354 42,682 48,026 49,644 40,981 41,430 41,132 44,152 45,937 46,158 43,657 47,714 50,223 3
4213 4,533 4,184 4,488 4,667 4,960 4,557 5,104 4,895 4,227 4,436 4,293 4,462 4,730 4,829 4,654 5,075 4,964 4
5,143 5,385 4,659 5,925 5,671 5,850 4,821 5913 6,226 5,156 5,271 4777 5,908 5,753 5,691 4,923 5,888 6,307 5
7,525 7,643 7,624 8,050 8,214 8,330 8,193 8,847 9,387 7,564 7,480 7,817 7,981 8,301 8,116 8,368 8,799 9,481 [
2,426 2,856 2,333 2,805 2,875 2,875 2,506 2,989 2,952 2,435 2,801 2,399 2,785 2,905 2,806 2,569 2,965 3,005 7
5,760 6,058 5,818 6,484 6,553 6,715 6,105 6,915 7,010 5,786 5,934 5,962 6,438 6,634 6,546 6,248 6,860 7,109 8
8,927 8,857 8,472 8,868 9,187 10,059 8,955 9,369 10,473 8,969 8,659 8,690 8,806 9,299 9,799 9,162 9,310 10,572 9
6,821 6,991 6,997 7,850 8,237 8,565 7,545 8,889 8,701 6,844 6,849 7,194 7,772 8,315 8,371 7,733 8,817 8,785 10
5,558 5,580 4,727 5,851 6,116 6,231 5,833 6,245 7,154 5,553 5,511 4,875 5,777 6,130 6,129 6,003 6,163 7192 11
44,896 48,791 46,591 49,704 50,604 55,160 51,420 55,008 56,125 44,991 47,886 47,809 49,296 51,127 53,951 52,538 54,576 56,720 | 12
12,804 13,355 12,812 13,317 12,622 13,246 13,684 13,712 13,886 12,742 13,219 13,266 13,061 12,650 13,051 14,108 13,455 13,968 | 13
....................................................................................................................................................................... 14
3,158 3,342 3,634 3,629 3,582 3,978 3,884 3,856 4,104 3,173 3,261 3,728 3,601 3,619 3,871 3,976 3,834 4191 15
40,442 | 42,832| 42955| 45662| 44,446 48,494 48220 51,227| 52,636| 40516 42,084| 44,166 45125| 44,918| 47454| 49379| 50,636 53275 16
3,607 3,273 3,476 3,371 3,344 3,782 3,956 4,092 4,132 3,627 3,193 3,556 3,351 3,387 3,673 4,087 4,077 4201 17
25,847 27,698 27,898 29,255 28,111 29,859 30,149 32,145 32,634 25,899 27,212 28,676 28,911 28,434 29,221 30,851 31,758 33,038| 18
963 1,155 1,216 1,408 1,465 1,522 1,683 1,740 1,888 959 1,134 1,254 1,395 1,486 1,484 1,719 1,721 1,915| 19
10,025 10,706 10,365 11,628 11,526 13,331 12,432 13,250 13,982 10,031 10,545 10,680 11,468 11,611 13,076 12,772 13,080 14121 20
46,109 46,992 47,898 49,182 49,482 53,061 53,845 57,209 58,471 46,100 46,226 49,364 48,491 49,808 51,977 55,286 56,526 58,943 | 21
42,892 43,884 44,696 45,600 45,825 49,126 50,043 53,302 54,629 42,897 43,143 46,026 45,006 46,142 48,101 51,338 52,715 55,080 22
2,954 3,559 3,598 4,167 4,639 5,468 5,219 6,702 6,437 2,945 3,509 3,715 4,109 4,631 5,375 5,373 6,649 6,521 | 23
8,955 8,371 8,183 9,129 9,021 10,011 10,697 12,070 12,483 8,934 8,287 8,469 8,948 9,078 9,843 11,002 11,876 12,488 | 24
3,703 3,851 4,097 4134 3,857 4,092 4,341 4,029 3,984 3,710 3,774 4,206 4,095 3,883 4,000 4,438 3,998 4013 25
6,317 6,455 6,582 6,376 6,694 6,662 6,772 7,007 7,763 6,316 6,345 6,768 6,301 6,767 6,506 6,946 6,916 7,840 26
4,490 5174 5,403 4,185 5,146 4,986 4,948 5,179 5,266 4,485 5,058 5,540 4,169 5192 4,855 5,053 5,159 5337 | 27
5,019 5,398 5,099 5,780 5,227 5,596 5,496 5,134 4,928 5,013 5,315 5,254 5714 5,263 5,495 5,642 5,053 4968 28
3,152 3,030 3,097 3,498 3,582 3,842 3,704 3,758 3,762 3,138 3,006 3,228 3,405 3,591 3,783 3,845 3,667 3,783 29
527 519 609 909 607 663 872 728 666 522 522 636 884 599 658 907 706 669 30
.................................................................................................... 31
106,377 112,391| 107,031 115,753 | 117,390 | 124,572| 116,382| 125,928| 129,749| 106,599| 110,300 109,947 | 114,706 118,539| 121,760| 119,112 124,861 131,171 32
30,469 31,442 29,555 33,327 33,691 34,606 31,376 36,039 36,418 30,595 30,786 30,323 33,089 34,087 33,729 32,086 35,810 36,877 33
4,444 5,233 5,423 6,484 6,711 7,653 7,774 9,170 8,991 4,426 5,165 5,605 6,388 6,716 7,517 7,999 9,076 9,105 34
82,961 85,591 86,250 89,578 88,155 95,299 95,412| 100,185| 103,280 83,031 84,152 88,788 88,409 88,934 93,314 97,836 98,967 | 104,236 35
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Table 2b. U.S. Trade

[Millions

Line 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Trade in goods, by area and country, adjusted to

balance of payments basis, excluding military: 7

—Continued

IMPORTS

36 |Total, all countries (A-16) 491,020| 536,528| 589,394| 668,690 749,374| 803,113 876,470 917,103(1,029,980(1,224,408|1,145,900(1,164,720(1,260,717|1,472,926 1,677,371
37| Europe 103,793 | 113,373 | 124,596 | 138,783 | 154,762 | 168,563 | 184,469 | 205,076 | 226,690 | 259,526 | 255,367 | 260,782 | 284,679 | 320,915 | 354,269
38 European Union 92,626| 101,603| 109,898| 120,992| 134,297| 146,235 160,371| 176,210 194,634| 219,945| 219,486| 225,366| 245,002| 278,168| 307,909
39 Belgium and Luxembourg 4111 4,696 7,086 8465/ 8754 9,483 10809 8773 9,503 10,259 10,462| 10,098 10,404| 12,733| 13,406
40 France 13203| 14,652| 15234| 16,676| 17,219| 18,619 20,657 24,006| 25705 29,772| 30,372| 28,257| 29,229 31,602| 33,767
4 Germany ® 26,039| 28,737\ 28531 31,684/ 36,827 38,861 43,047| 49,749| 55,166 58500 59,032 62,471 68,007 77,129| 84,588
42 TRAIY oot 11,701| 12,246| 13,198| 14,782| 16,331| 18,302 19,401| 20,940| 22,350 25,031| 23,767 24,198| 25392 28,087| 30,966
43 Netherland: 4854| 5744 8489 6,013 6393 7456 7,608/ 7,537 8424| 9,624| 9456/ 9,799| 11,520| 12,404| 14,802
44 United KiNGAOM. .......covvuerreriseeriessseeennseenns 18,263| 19,945| 21,509| 24,868 26,733| 28,755| 32,631| 34,489| 38,789| 43,388| 40,982 40,464| 42,574| 46,032| 50,536
45 Other 14,455| 15,583| 15,851| 18,504| 22,040| 24,759| 26,218| 30,716| 34,697 43371| 45415/ 50,079 57,876 70,181 79,844
46 Europe, excluding EU 11,167| 11,770| 14,698 17,791| 20,465| 22,328| 24,098| 28,866| 32,056 39,581 35881 35416 39,677 42,747| 46,360
47| Canada? 93,048 | 100,898 | 113,080 | 131,151 146,916 | 158,545 | 170,076 | 175,842 | 201,287 | 233,676 | 218,726 | 211,756 | 224,248 | 259,035 | 293,314
48| Japan 92,259 | 97,408 | 107,241 | 119,143 | 123,484 | 115,181 | 121,663 | 121,849 | 130,873 | 146,492 | 126,478 | 121,426 | 118,033 | 129,807 | 138,008
49| Australia, New Zealand, and South AffiCa ®...............c.. [ coieiieeiies [oreiviieiies [evveiiniiens [erveviesieniee | eevvesiiesiens | cvvssesinns | svvesesseses | sesssesseneens [esssesessinnss |evesssssessins | sevessssseess | sveessensesse [eressemssesees |sessessassanes
50 AUSHEANIA ..ooovveee e 4,074 3682 3295 3203 3,380 3848/ 4,868/ 5390 5280 6422 6462 6446 6,396 7,520 7,306
51| Latin America and Other Western Hemisphere 62,988 | 69,178| 75,191| 88,527 | 105,276 | 124,959 | 140,402 145,461 | 169,030 | 210,178 | 199,610 | 205,008 | 217,870 | 255,763 | 294,993
52 2] S RON 6,842 7,609 7490 8683 8832 8773 9626/ 10,101| 11,313| 13,852| 14,467 15780 17,909| 21,159| 24,434
53 Mexico 31,492| 35610 40431| 50,051| 62,794 75,132| 86,684| 95401| 110,550 136,811| 132,205/ 135,496| 139,036| 157,105| 172,110
54 Venezuela 8,179 8,182 8418| 8,371 9,764| 13,420 13477| 8964| 11,334| 18,623 15250 15093| 17,136| 24,921| 33,978
55 OINBT vttt 16,475| 17,777| 18,852 21,422| 23,886| 27,634 30,615 30,995 35833 40,892| 37,688| 38,639 43,789 52,578 64,471
56| Other countries in Asia and Africa 7° 134,858 | 151,989 | 165,991 | 187,883 | 215,556 | 232,017 | 254,992 | 263,485 | 296,820 | 368,114 | 339,257 | 359,302 409,491 | 499,886 589,481
57 Asia7® 120,310 136,998| 150,303| 173,507| 199,726/ 212,803| 234,820 247,303| 279,518| 340,265 313,475| 336,841| 377,103| 453,855 523,917
58 Members of OPEC 15,531| 16,205| 15,737 16,213| 17,697| 21,021| 21,756 18,876| 24,433| 35204| 33,026| 29,847| 36,068 45,194| 54,685
59 China 19,003| 25729| 31,532| 38,788 45544| 51,513 62,557 71,170| 81,789| 100,021| 102,279 125,189| 152,426| 196,674 243,472
60 Hong Kong 9279 9,795 9,557| 9,696 10,286| 9,854| 10,285 10,540| 10,524| 11,455 ! ,33 8,851 9,316 ,925
61 Korea, Republic of 16,984| 16,649| 17,093| 19,605 24,153| 22,620, 23,139| 23,917 31,154| 40,297| 35192| 35570 37,226| 46,164| 43,781
62 Singapore 9972| 11,313| 12,805/ 15374| 18,586| 20,349| 20,077| 18,354| 18,202 19,201| 15,038 14,789| 15,136 15359 15,091
63 Taiwan 23,022| 24,597\ 25,098 26,709| 28971 29,909 32,622| 33,110/ 35211| 40,507| 33,382 32,152| 31,603| 34,626 34,827
64 ATFICA 79 i 14,418 14,799| 15449| 14,090 15606 18,949| 19,894| 15844| 16,956| 27,545 25437| 22,101| 32,021| 45636 65210
65 Members of OPEC 8,381 7,989| 8493 7,091 6,804 8234 8764 5832 6,185 13,168 11,476| 8,306/ 157142 23,990 36,276
66| International organizations and unallocated............... | covvinies [eoinniiinns o o | e s e o s [ | s | s s s

Memoranda:
67| Industrial countries 7 294,461| 316,572 347,741| 389,909| 425,194 442,917| 476,685 501,949| 557,249| 636,311| 599,330| 591,844| 622,073| 702,263 772,416
68 Of which euro area 1 144,928| 164,002| 166,190 172,474| 187,608| 209,393| 228,524
69| Members of OPEC 7 33,430| 33,718 32,648 31,675 34,265 42,675 43,997| 33,672 41,952| 66,995 59,752| 53,246 68,346| 94,105| 124,939
70| Other countries 7 163,129 186,238| 209,005 247,106 289,915| 317,521| 355,788| 381,482| 430,779| 521,102| 486,818| 519,630 570,298 676,558| 780,016

BALANCE (EXCESS OF EXPORTS +)

71 |Total, all countries -76,937| -96,897|-132,451| -165,831| -174,170| -191,000| -198,104| -246,687| -346,015 -452,414| -427,188| -482,298 | -547,302| -665,410| -782,740
72| Europe 16,782| 6,488| -7,130| -18,043| -16,540 | -24,375| -24,171| -38,315| -58,395 | 74,870 | -77,143 -100,742 |-116,367 |-131,504 |-146,378
73 European Union 13260|  3,908| -10,229| -15435| -12,569| -21,411| -21,882| -29,911| -45594| -57,424| -63,699| -84,917| -97,519|-110,473| -124,443
74 Belgium and Luxembourg 6,514/ 5176 2207 2552| 4,070 3,198/ 3,184| 5637 3,761 3954/ 3,384 3525 4929 4,685 5,882
75 France 1,920 —220| -2,124| -3178| -3,102| -4,246| -4,798| -6,495| -7,187| -9,573| -10,656| -9,386| -12,321| -10,490| -11,512
76 Germany 8 -5482| -8227| -10,066| -12,939| -14,914| -15976| -19,237| -23,578| -28,807| -29,579| -29,669| -36,444| -39,717| —46,287| -51,004
77 Italy. -3210| -3627| -6,836| -7,753) -7,578| -9,615| —10,485 -12,019| -12,472| -14,080 -14,052| -14,388| -15,106| -17,667| -19,721
78 NEthEHaNAS. ...c.vveeeereeeeeeies s 8515 7,778 4271 7450( 9,995  9,109| 12210| 11,342 10918 12,090 9,872/ 8311 9,015/ 11,716| 11,486
79 United Kingdom 3,021 2513 4,350 1,377 1,497 1,693 3,132| 3897 -1,132| -2,663| -1,281| -8,379| -9,703| -10,908| -12,966
80 Other 1,982 515 -2,031| -2,944| -2537| -5574| -5888| -8,695 -10,675 -17,573| -21,297| -28,156| -34,616| —41,522| -46,608
81 Europe, excluding EU 3522 2,580 3,099 -2,608 -3971| -2964| -2,289| -8,404| -12,801| -17,446| -13,444| -15825 -18,848| -21,031| -21,935
82| €ANAAAZ.......oovveeeeeii et -7,369 | -9,794| -12,378 | -16,500 | 19,528 | -24,258 | -18,178 | -19,108 | -34,574 | 54,799 | -55,467 | -50,840 | -54,318 | -69,053 | -81,122
83| JAPAN ...t -44,932 | -50,448 | -60,221 | -66,710| -59,865  -48,705| -57,280 | -65,371| -74,800 | -83,019 | -70,599 | -71,756 | -67,781| -77,519 | -84,744
84| Australia, New Zealand, and SOUth AFiCa O...........ccccc. [ covviiveiies |eovimrienies [evrveniinniins [sovsssinsens | ovsssesssinss | vsesssssinss [esssiessiness |sessssssssnss [esssssssssses |sessssssenssins | svsmsssenssens | sosessesssenss |ssemsssessans |sessssesssenss
85 AUSHEALIA ..oocvee e 4,018/ 4940 4778| 6,361 7,111 7,900 6876/ 6214 6259 5766 4,134| 6312 6302 6243 7,99
86| Latin America and Other Western Hemisphere 269 6,241 3,257| 3,676 -9,057| -15,650| -5,154| -3,266| -27,536 | -39,910 | -40,637 | -56,846 | -68,913 | -83,872|-102,606
87 Brazil -736| -1,908| -1,484 -619| 2,563| 3,901 6,252| 4,984 1,803 1,405 1,323 -3513| -6,784| -7,432| -9,260
88 Mexico 1,612 4,799 1,053 584| -16,622| -18,417| -15466| -16,778| -23,792| -25,639| -31,024| -38,254| —41,812| —46,407| -51,846
89 Venezuela -3,539| -2,766| -3,845| -4,351| -5123| -8,726| -6,908/ -2,481| -6,020| -13,114| -9,650| -11,126| -14,354| -20,179| -27,568
90 Other 2,932 6,116 7533 8,062 10,125 7,592| 10,968 11,009 473| -2,562| -1,286| -3953| -5963] -9,854| -13,932
91| Other countries in Asia and Africa®........... -46,095 | -54,412 | -60,980 | -74,704 | -76,291| -85,914 (-100,197 |-126,917 |-156,969 (205,583 |-187,476 |-208,426 (246,225 |-309,705 |-375,884
92 Asia 7¢ -40,209| -48,951| -54,137| —69,199| -70,471| -77,618| -90,994|-121,753| -149,955| —188,263| -173,412| —196,007 | —224,243| -276,783| -325,621
93 Members of OPEC -4,711| -3,753| -3,884| -5757| -6,368| -8,242| -6,156| -3,897| -12,524| -24,686| -21,122| -18,049| -23,803| -30,916| -32,657
94 China -12,744| -18,340| -22,841| -29,565| -33,796| -39,578| -49,734| -56,974| -68,742| -83,880 -83,171|-103,149|-124,139| -162,036| 201,673
95 Hong Kong -1,210 -808 243| 1,708/  3,913| 4,010 4792 2,320, 2,041 3,055 4,295 3209 4,602 6469 7,394
96 Korea, Republic of -1,989| -2,532| -2,807| -2,351 25| 3293 1,121| -8,269| -8,898| -13,147| -13,989| -13,814| -13,745| -20,434| -16,646
97 Singapore -1,374| -1927| -1455| -2,518| -3380| -3,773| -2,578 -2,942| -2,193| -1,581 2,299| 1,188 1,011 3,893 5,168
98 Taiwan -10,558| -9,887| -9,660 -10,515| -10,717| -12,201| -13,734| -16,092| -17,781| -16,675| -15988| -14,266| -14,616| -13,330| -13,374
99 ATFICA 72t -6,194| -5787| -7,040| -5629 -5879| -8463| -9,314| -5256| -7,463| -17,380| -14,054| -12,330| -21,899| -32,859| -50,324
100 Members of OPEC -6,684| -6,182| -6,601| -5272| -5369| -6,481| -7,237| -4361| -5093| -11,570| -9,477| -6,263| -13,635 -21,426| -33,406
101| International organizations and unallocated................ 390 88 223 89 2 76 1

Memoranda:
102 | Industrial countries 7 -34,402| -51,525| -77,229| -94,186| 86,718 -88,642| -91,285|-112,330|-155,724| -198,019| -193,182| -210,712| -223,312| -260,711| -288,144
103 Of WhICh €UI0 @rea 10 .......ceoveeseereeesssesissssssenssesens | oonreeisseens | coseesssseeses -39,454| -48,176| -55,141| —-68,614| -77,651| —84,600| -92,812
104 | Members of OPEC’ -15,324| -13,051| -14,330| -15,380| -16,860| -23,449| -20,301| -10,739| -23,637| —49,370| -40,249| -35,438| -51,792| -72,521| -93,631
105| Other countries -27,601| -32,409| -41,115| -56,354| -70,592| -78,911| -86,518|-123,694| —166,654| —205,026| —193,757| —236,148| -272,198| -332,178| 400,965

See the footnotes on pages 106-107.



July 2006 SurvEY OF CURRENT BUSINESS 81

in Goods—Continues
of dollars]

Not seasonally adjusted Seasonally adjusted

2004 2005 2006 2004 2005 2006 | Line

333,053 365,597 377,290 396,986 381,441 414,071 430,168| 451,691 436,132 344,010 364,709 373,143| 391,064 397,457 410,811 423,693| 445410 452,481| 36

74,475 81,626 78,262 86,552 82,660 91,030 87,100 93,479 90,294 76,702 81,514 77,538 85,161 85,923 90,387 85,987 91,972 93,367 | 37
64,035 70,979 68,147 75,007 71,722 78,576 75,847 81,764 78,550 65,917 70,940 67,584 73,727 74,495 78,068 74,954 80,392 81,093 38
3,103 3,318 2,974 3,338 3,072 3,334 3,399 3,601 3,879 3,192 3,307 2,940 3,294 3,198 3,304 3,357 3,547 4,002| 39
7,152 7,625 7,670 9,155 7,962 8,778 8,196 8,831 9,020 7,363 7,629 7,618 8,992 8,271 8,716 8,099 8,681 9,324| 40
17,769 19,277 19,142 20,941 19,679 21,343 21,032 22,534 21,627 18,276 19,306 19,011 20,536 20,402 21,233 20,817 22,136 22,303 41
6,578 7,030 7,153 7,326 7,272 7,851 7,894 7,949 7,636 6,769 7,024 7,098 7,196 7,546 7,807 7,810 7,803 7,883 42
2,807 2,958 3,149 3,490 3,146 3,609 3,849 4,198 3,780 2,909 2,952 3,109 3,434 3,282 3,580 3,786 4,154 3,941| 43
10,874 11,967 10,655 12,536 11,482 12,651 12,409 13,994 12,273 11,207 11,922 10,529 12,374 11,957 12,558 12,236 13,785 12,682 | 44
15,752 18,804 17,404 18,221 19,109 21,010 19,068 20,657 20,335 16,201 18,800 17,279 17,901 19,839 20,870 18,849 20,286 20,958 | 45
10,440 10,647 10,115 11,545 10,938 12,454 11,253 11,715 11,744 10,785 10,574 9,954 11,434 11,428 12,319 11,033 11,580 12,274 | 46

61,390 66,643 64,174 66,828 68,031 71,404 72,814 81,065 78,283 63,339 66,486 63,441 65,769 70,790 70,896 71,701 79,927 81,226 | 47
31,203 32,108 32,206 34,290 33,926 34,555 33,691 35,836 35,460 32,093 32,113 32,002 33,599 35,127 34,368 33,359 35,154 36,564 | 48

1,675 1,755 1,973 2,117 1,544 1,925 1,999 1,838 1,826 1,724 1,753 1,955 2,088 1,600 1917 1,982 1,807 1,876 50

58,300 63,559 65,299 68,605 67,080 74,524 74,894 78,495 80,826 60,394 63,222 64,333 67,814 70,028 73,764 73,435 717,766 84,147 51
4,115 5,188 5,957 5,899 5,692 6,175 6,202 6,365 6,091 4,258 5,186 5,910 5,805 5,922 6,126 6,110 6,276 6,312 52
36,808 39,777 39,300 41,220 39,180 44,083 42,671 46,176 48,052 38,004 39,670 38,857 40,574 40,795 43,750 42,013 45,552 49,814 | 53
5,529 6,260 6,273 6,859 7,524 8,460 9,591 8,403 9,231 5,847 6,109 6,015 6,950 7,980 8,252 9,218 8,528 9,860 | 54
11,848 12,334 13,769 14,627 14,684 15,806 16,430 17,551 17,452 12,285 12,257 13,551 14,485 15,331 15,636 16,094 17,410 18,161| 55

106,010 119,906 135376 138,594 128,200 140,633| 159,670| 160,978 149,443 | 109,758 | 119,621 | 133,874 136,633 133,989 139,479 157,229| 158,784| 155301| 56
96,431| 108,778 123,282 125364| 114,899| 125688| 141,361| 141,969 131,720 99,686 108,711| 122,206| 123252 119,876| 124,839| 139,578| 139,624 136,391 57
9,305 10,256 12,684 12,949 11,309 13,031 15,313 15,032 13,869 9,791 10,069 12,261 13,073 11,980 12,788 14,820 15,097 14,695| 58
39,151 46,698 54,016 56,809 51,010 58,177 66,990 67,295 59,816 40,451 46,791 53,748 55,684 53,240 57,900 66,367 65,965 61,759 | 59
2,030 2,052 2,740 2,494 1,887 1,752 2,722 2,564 1,953 2,098 2,053 2,726 2,439 1,974 1,746 2,696 2,509 2,018| 60
10,191 11,779 12,024 12,170 11,230 10,898 10,328 11,325 11,210 10,500 11,792 11,940 11,932 11,675 10,810 10,182 11,114 11,602| 61
3,562 3,865 4,152 3,780 3,632 3,749 3,779 4,031 4,025 3,670 3,868 4,123 3,698 3,675 3,725 3,732 3,959 4,148 | 62
7,730 8,737 9,099 9,060 8,291 8,602 8,894 9,040 8,758 7,962 8,743 9,039 8,882 8,617 8,547 8,791 8,872 9,043| 63
9,495 11,044 11,984 13,113 13,225 14,863 18,221 18,901 17,658 9,986 10,825 11,559 13,266 14,034 14,557 17,565 19,054 18,840| 64
4,829 5,952 6,504 6,705 6,973 8,465 10,252 10,586 10,048 5,127 5,801 6,224 6,838 7,456 8,263 9,824 10,733 10,785| 65

165912 178,686| 172,572 185,093| 181,593 | 193,439 190,268 | 207,116| 200,540 170,906 178,453 170,966 181,938| 188,624| 192,172| 187,829| 203,791| 207,418| 67
49,064 52,900 51,472 55,957 53,617 58,229 56,303 60,375 58,914 50,475 52,898 51,073 54,947 55,665 57,862 55,657 59,340 60,807 | 68
19,663 22,468 25,461 26,513 25,806 29,956 35,156 34,021 33,148 20,765 21,979 24,500 26,861 27,416 29,303 33,862 34,358 35,340 | 69

147,478 | 164,443| 179,257| 185380| 174,042| 190,676 | 204,744| 210,554| 202,444| 152,339 164,277 177,677| 182,265| 181,417 189,336| 202,002| 207,261| 209,723| 70

-139,271| -162,382| -178,586 | -185,171| -169,185| -186,547 | -210,600 | -216,408| -194,112| -149,954  -165,092  -168,803 -181,561 -183,268| -188,220 | -198,746 | -212,506  -207,969| 71

-28,102| -33,723| -33,448| -36,231| -31,140| -37,445 -38585| -39,208| -33,496| -30,168| -34,573| -31,531| -35232| -33,856| -38,100 -36,327| -38,095| -35952| 72
-23220| -28,656| -28,060| -30537| -26,318| -31,222| -33,165| -33,738| -28,906| -24936| -29,510| -26452| -29575| -28,558| -31,910 -31297| -32,678| -30,870| 73
1,110 1,215 1,210 1,150 1,595 1,626 1,158 1,503 1,016 1,035 1,129 1,353 1,168 1,532 1,525 1,297 1,528 962| 74
-2,009 -2,240 -3,011 -3,230 -2,291 2,928 -3,375 -2,918 -2,794 -2,207 -2,358 -2,841 -3,084 -2,518 -3,025 -3,176 -2,793 -3,017| 75
-10,244| -11,634| -11518| -12,891| -11465| -13,013| -12,839| -13,687| -12240| -10,712| -11,826| -11,194| -12555| -12101| -13,117| -12,449| -13,337| -12822| 76
4,152 4,174 -4,820 -4,521 -4,397 4,976 -5,388 -4,960 -4,684 -4,334 -4,223 -4,699 -4,411 -4,641 -5,001 -5,241 -4,838 -4,878| 77
2,953 3,100 2,669 2,994 3,407 3,106 2,256 2,717 3,230 2,877 2,982 2,853 3,004 3,352 2,966 2,462 2,706 3,168| 78
-1,947 -3,110 -2,183 -3,668 -2,295 -2,592 -3,454 -4,625 -1,800 -2,238 -3,263 -1,839 -3,568 -2,658 -2,759 -3,074 —4,475 -2,110| 79
-8931| -11,813| -10,407| -10371| -10,872| -12,445 -11,523| -11,768| -11,634 -9,357| -11,951| -10,085| -10,129| -11,524| -12499| -11,116| -11469| -12,173| 80
—4,882 -5,067 -5,388 -5,694 -4,822 -6,223 -5,420 -5,470 -4,590 -5,232 -5,063 -5,079 -5,657 -5,298 -6,190 -5,030 -5,417 -5,082| 81

-16,494| -17,852| -17,583| -17,124| -17,427| -16,244| -21,394| -26,057| -22,158| -18,348| -18,600| -15,632| -16,473| -19,663| -16,945| -19,163| -25351 -24,506| 82
-18,399| -18,753| -19,394| -20,973| -21,304| -21,309| -20,007| -22,124| -21,574| -19,351| -18,894| -18,736| -20,538 | -22477| -21,317| -19,251| -21,699 -22,596| 83

1,483 1,587 1,661 1,512 2,038 2,053 1,885 2,018 2,278 1,449 1,508 1,773 1,513 2,019 1,954 1,994 2,027 2315| 85

-17,858| -20,727| -22,344| -22,943| -22,634| -26,030 -26,674| -27,268| -28,190| -19,878| -21,138| -20,167| -22,689 -25,110| -26,310 -24,056| -27,130| -30,872| 86
-508 -1,915 -2,481 -2,528 -2,348 -2,393 -2,246 -2,273 -1,959 -631 -1,993 -2,354 -2,454 -2,535 -2,453 -2,073 -2,199 2,111 87
-10,961| -12,079| -11,402| -11965| -11,069| -14224| -12522| -14,031| -15418| -12,105| -12458| -10,181| -11,663| -12361| -14529| -11,162| -13,794| -16,776| 88
—4,566 -5,105 -5,057 -5,451 -6,059 -6,938 -7,908 -6,663 ~7,343 -4,888 -4,975 -4,761 -5,555 -6,494 -6,768 ~7,499 -6,807 -7,945| 89
-1,823 -1,628 -3,404 -2,999 -3,158 -2,475 -3,998 -4,301 -3,470 -2,254 -1,712 2,871 -3,017 -3,720 -2,560 -3,322 -4,330 -4,040| 90

-59,901| -72,914| -87,478| -89412| -78,718| -87,572| -105,825| -103,769| -90,972| -63,658| -73,395| -84,510| -88,142| -84,181| -87,502| -101,943 | -102,258| -96,358| O1
-53539| -64,894| -78,586| -79,764| -69,074| -76,562| -91318| -88,667| -77,091| -56,789| -65568| -76,180| -78246| -73,734| -76,738| -88240| -86,909| -81,311| 92
-6,351 -6,697 -9,086 -8,782 -6,670 -7,563| -10,094 -8,330 -7,432 -6,846 -6,560 -8,546 -8,964 ~7,349 -7,413 -9,447 -8,448 -8,174| 93
-30,196| -38,327| -45833| -47,680| -41989| -48,166| -56,293| -55225| -47,333| -31,517| -38504| -45279| -46,736| -44,162| -48,057| -55365| -54,089| -49271| 94
1,673 1,799 1,357 1,640 1,970 2,340 1,619 1,465 2,031 1,612 1,721 1,480 1,656 1,909 2,254 1,742 1,489 1,995 95
-3,874 -5,324 -5,442 -5,794 -4,536 —4,236 -3,556 -4,318 -3,447 -4,184 -5,447 -5,172 -5,631 -4,908 -4,304 -3,236 -4,198 -3,762| 96
928 1,309 1,251 405 1,614 1,237 1,169 1,148 1,241 815 1,190 1,417 47 1,517 1,130 1,321 1,200 1,189 97
2,711 -3,339 -4,000 -3,280 -3,064 -3,006 -3,398 -3,906 -3,830 -2,949 -3,428 -3,785 -3,168 -3,354 -3,052 -3,149 -3,819 -4,075| 98
-6,343 -8,014 -8,887 -9,615 -9,643| -11,021| -14517| -15143| -13,896 -6,848 -7,819 -8,331 -9,861| -10443| -10,774| -13,720| -15387| -15,057| 99
-4,302 -5,433 -5,895 -5,796 -6,366 -7,802 -9,380 -9,858 -9,382 -4,605 -5,279 -5,588 -5,954 -6,857 -7,605 -8,917| -10,027| -10,116| 100

-59,535| -66,295| -65541| -69,340| -64,203| -68,867| -73,886| -81,188| -70,791| -64,307| -68,153| -61,019| -67,232| -70,085| -70,412| -68,717| -78,930| -76,247| 102
-18595| -21,458| -21,917| -22630| -19,926| -23,623| -24927| -24,336| -22,496| -19,880| -22,112| -20,750| -21,858| -21,578| -24,133| -23571| -23,530| -23,930| 103
-15219| -17,235| -20,038| -20,029| -19,095| -22,303| -27,382| -24,851| -24,157| -16,339| -16,814| -18,895| -20,473| -20,700 -21,786| -25863| -25282| -26,235| 104
-64,517| -78,852| -93,007| -95802| -85887| -95377| -109,332| -110,369| -99,164| -69,308| -80,125| -88,889| -93,856| -92,483| -96,022| -104,166| -108,294| -105487| 105
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Table 2b. U.S. Trade

[Millions
Line 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
C |Trade in goods, by principal end-use category, adjusted to balance of
payments basis, excluding military:
1 |Exports of goods, balance of payments basis, excluding military (A-8) | 414,083 | 439,631 | 456,943 | 502,859 | 575,204 | 612,113 | 678,366 | 670,416 | 683,965 | 771,994 | 718,712 | 682,422 | 713,415 | 807,516 | 894,631
2 Agricultural products 40,107 | 44,074| 43,602 | 47,096 | 57,242 | 61,520 | 58,467 | 53,156 49,657 | 52,801 | 54,890 | 54,512| 60,884 | 62,939 | 64,883
3 Nonagricultural products 373,976 | 395,557 | 413,341 | 455,763 | 517,962 | 550,593 | 619,899 | 617,260 | 634,308 | 719,193 | 663,822 | 627,910 | 652,531 | 744,577 | 829,748
4| Foods, feeds, and DEVErages...............ccouucuerriceinensivsnnrsisssssnsiinns 35,731 | 40,261 40,537 | 42,355| 50,811 | 55,953 | 51,953 | 46,831| 45,977 | 47,871 49,408 49,616 | 55,025 56,569 | 58,955
5 AGHCURUTAL ..o 31,717 | 35,877 | 36,491 | 38,297 | 46,491 | 51,677 | 48,053 43,508 | 42,032 | 43,749| 44,889 | 45,030| 50,022 | 50,956 | 52,949
6 Grains and preparations 13,235| 14,838| 14,314 | 13583 | 18,611 | 21,230 | 16,137 | 14,361 | 13,910| 13,650 13942 | 14,363 | 14,806 17,069| 15,595
7 WHEAL ..ot sss e 3479| 4,647| 4873 4269| 5688| 6413| 4329| 3808| 3,730 3500 3477| 3772 4,002 5,192| 4416
8 COMN oottt 5911| 5835| 5325| 4986 8323| 9559| 6,234| 5223| 5667| 5259| 5344| 5785| 5751 6927 5824
9 Soybeans 4,004| 4452 4644| 4363| 5427| 7,364| 7506 4941| 4,623 5382| 5500| 5806 8047| 6,894| 6,626
10 Meat products and poultry 3869| 4,477| 4,567| 5446 6618| 7,185| 7,244| 6,751| 6,850 7,708| 7,987| 7,002| 7,873| 5672 7,207
1 Vegetables, fruits, nuts, and preparations .... 5978 | 6424 6,698 7390 7865 8076 8264 8095 7,948| 8357| 8,261| 8596| 9,152| 10,088 | 11,550
12 Other agricultural foods, feeds, and beverag 4,631| 5686 6268 7515| 7970| 7,822 8902 9360 8701| 8652 9,199 9,263 10,144 11,233| 11,971
13 Nonagricultural (fish, distilled beverages, etc.)..... 4014| 4,384| 4,046| 4,058 4320 4276| 3900 3,323| 3945| 4,122 4,519| 4,586| 5003 5613 6,006
14 Fish and shellfish 3313| 3613| 3204| 3,180| 3324| 3117 2,791| 2,352| 2,970| 3,033| 3,266| 3,197| 37364 3823 4208
15| Industrial supplies and materials 109,796 {109,710 [ 111,985 | 121,211 | 146,115 | 148,262 | 158,730 | 148,738 | 147,636 | 172,650 | 160,199 | 156,828 173,052 | 203,966 | 233,091
16 Agricultural 8177| 7974| 6,867 8559| 10510 9,600| 10,131| 9,340| 7,323| 8,761| 9,723 9,213| 10573 | 11,668| 11,591
17 Raw cotton 2,493| 2,015| 1541| 2644| 3717 2,744 2,718 2575 970| 1,925| 2,177| 2,067| 3389| 4280 3,933
18 Tobacco, unmanufactured 1423 1641 1301| 1,305 1,390| 1,367| 1,553| 1,451| 1,299| 1,195| 1269 1,060 1,027| 1,041 984
19 Hides and skins, including furskins 1,383| 1,367 1299| 1535 1,763| 1,693| 1,665 1,270| 1,148 1,602 1970 1,751 1,793| 1,758| 1,788
20 Other agricultural industrial SUPPlIES .............cvverrreemrerrirerreriereeneens 2878 2951| 2726| 3,075| 3640| 3,796| 4,195| 4,044| 3,906| 4,039| 4,307 4,335| 47364 4589 4,886
21 Nonagricultural 101,619 (101,736 | 105,118 | 112,652 | 135,605 | 138,662 | 148,599 | 139,398 | 140,313 | 163,889 | 150,476 | 147,615 | 162,479 | 192,298 | 221,500
22 ENErgy Products .............ceevvveeviiisnsnrssissnssieinsnenns 15,149 | 14,364 | 12,665| 12,039 | 13,775| 15,537 | 16,566 | 13,335| 12,882| 16,636| 15922| 15,085| 18,230 | 24,641 | 32,166
23 Fuels and lubricants 15,072 | 14,260| 12,560| 11,959 | 13,673 | 15404 | 16,291 13,034 | 12,540 16,201| 14,674| 14,766| 17,466| 23,806 | 31,109
24 Coal and related fUEIS ........ccvuurrrvrrieririe e 5234| 4924| 3641| 3445| 4295| 4,439| 4,122| 3,683| 2,749| 2,598| 2,258 1,923| 1,804| 2967| 3715
25 Petroleum and products 8396 | 7619 7491| 6968 8097| 9631| 10419| 8,075| 8,620| 12,012| 10,637 | 10,338| 12,693 | 17,082 | 22,664
26 Paper and paper base stocks 8700 9,298| 8,492| 10,104 | 14,488 | 12,482 | 12,785 12,151| 12,174| 14,000| 12,386| 12,211| 12,813| 13971 15,135
27 Textile supplies and related materials 11,347 | 12,824 | 12,875
28 Chemicals, excluding medicinals 57,994 | 68,621| 75,969
29 Building materials, except metals 7,829| 8,953| 9,563
30 Other nonmetal 17,953 | 20,048 | 22,088
31 Metals and nonmetallic products 36,313 | 43,240| 53,704
32 Steelmaking material 2,607| 4,014| 5991
33 Iron and steel products 7,081 8,845 11,270
34 Nonferrous metals 13,943 | 16,256 | 20,797
35 Nonmonetary gold 4791| 4,450| 5,550
36 Other precious metals 2,145| 2,758| 3,176
37 Other noNferrous MEtals ...........ccveeeiveeerveeeeesseesessessess s 7,007| 9,048 | 12,071
38 Other metals and nonmetallic products 6,319| 6,643 7,152| 8298| 9,321| 10,338| 11,464 | 11,609 | 11,790 | 14,653 | 12,421 12,239| 12,682| 14,125| 15,646
39| Capital goods, except automotive............cccoveverreererernsrerscerieceriennns 166,575 | 176,376 | 182,709 | 205,706 | 234,415 | 253,957 | 295,830 | 299,822 | 311,249 | 356,999 | 321,723 | 290,437 | 293,673 | 331,555 | 362,685
40 Machinery, except CONSUMEr-type............veenns 128,292 | 136,863 | 148,364 | 172,489 | 206,490 | 221,006 | 252,103 | 243,307 | 255,155 | 306,342 | 266,432 | 237,586 | 244,270 | 278,682 | 298,246
4 Electric generating machinery, electric apparatus, and parts.. 14,511 | 15438 | 16,824 | 19,563 | 22,928 | 24,028 | 27,883 | 27,212| 29,353 | 35,766 | 30,887 | 27,544 | 27,497 | 31,340 33,383
42 Nonelectric, including parts and attachments...... 113,781 121,425 | 131,540 | 152,926 | 183,562 | 196,978 | 224,220 | 216,095 | 225,802 | 270,576 | 235,545 | 210,042 | 216,773 | 247,342 | 264,863
43 Qil drilling, mining, and construction machinery .. 9,635| 9,621 9,474| 10,213 | 11,498 | 12,671 | 15936| 15913| 11,965| 12,598 | 14,057 | 12,893 | 12,833 | 15,512 | 18,985
44 Industrial engines, pumps, and compressor: 5797| 6,198 7,008 8598 9,504| 9593| 11,724| 10,919| 10,992 | 11,602 | 11,992| 11,602| 11,690 | 13,512 | 14,935
45 Machine tools and metalworking machinery 3,028| 3406| 3635 4402| 5241| 5799| 6503| 6274| 6,208 7,468| 5816| 5174| 5253 7,075| 7,663
46 Measuring, testing, and control instruments .| 6061| 6430 7,051| 7940 9,019 9805| 11,774| 12,540| 13,142| 16,369 | 14,169| 13,218| 13936| 16,927 | 16,720
47 Other industrial, agricultural, and service industry machinery ...... 25,664 | 27,055| 29,485| 32,995| 38,486 | 41,742 | 47,340 44,487 | 44,695| 53,142| 46,060 | 42,831| 43,467 | 52,861 | 58,771
48 Computers, peripherals, and parts 27,267 | 28,764 | 29,316 | 33,320 | 39,654 | 43,719| 49,360 | 45,247 | 46,724 | 55,542 | 47,555| 38,553 | 39,925 | 42,805 45,537
49 SEMICONAUCIONS .......oorvvvevaariveriiiisenssiiiessieens 14,339 | 15987 | 19,114 | 25,178 | 34,153 | 35,769 | 38,861 37,650 46,962 60,077 | 45,065| 42,235| 46,138| 48,051 47,221
50 Telecommunications equipment 24,543 | 25,666
51 Other office and business machines 2,110 2,336
52 Scientific, hospital, and medical equipment and parts 23,946 | 27,029
53 Civilian aircraft, engines, and parts 49,975| 60,784
54 Civilian aircraft, complete, all types 22,917 | 29,333
55 Other transportation €QUIPMEN .........c..uuervererererssnesssnsessesssssesissenees 2,898 3,655
56| Automotive vehicles, parts, and engines 39,899 | 46,884 | 51,556 | 57,531 | 61,394 64,359 | 73,435| 72,512 | 75,256 | 80,357 | 75,435 78,942 80,633 89,213| 98,578
57 To Canada 22,643 | 23,937| 27,471| 31,809 | 34,066 | 35,117 | 39,693 | 40,499 45941| 45810| 40,598 | 44,552| 46,218| 50,007 | 53,591
58 Passenger cars, new and used 6,618| 6,087| 6/435| 7548 7303 7,840 9282| 8612| 9212 9,226| 8,647| 10,178| 10,729 10,491 | 12,096
59 Trucks, buses, and special purpose VEhiCles ..........ccuuuvrvrerinciienens 2,754 | 2552| 3,197| 4334| 4874 5011| 5863| 6,181| 6,677 6,521| 5335 6,418 7,846 9,136 10,091
60 Engines and engine parts 2,848| 3333| 3973| 3623| 3765| 3,788| 4,065| 4,483 5620 5848| 5260 5255| 5418| 5781| 6,227
61 Other parts and aCCESSOMES ..........wruuwmuumrrivrrriiisessssiisssisessseens 10,423 | 11,965| 13,866 | 16,304 | 18,124 | 18,478 | 20,483 | 21,223 | 24,432 | 24,215| 21,356 | 22,701 22,225| 24,599| 25,177
62 To other areas 17,256 | 22,947 | 24,085| 25,722 | 27,328 | 29,242 | 33,742| 32,013| 29,315| 34,547 | 34,837 | 34,390 34,415| 39,206 | 44,987
63 Passenger cars, new and used 5400| 8,180| 8,138| 8896 | 9429| 97126| 7,507| 7,585| 7,243| 7,522| 9,179| 10,374| 11,373 | 14,118 | 18,397
64 Trucks, buses, and special purpose VEhiCIes ...........c..revvereernerenns 2,149| 2573| 2,154| 1917| 2289| 3216| 4,288| 3506 2,157| 2,858| 2,225 1,945| 2399 2,793| 3,386
65 Engines and engine parts 1442 1880 2,033| 2280 2299| 2,355| 2,940| 2,670 3,306| 4,633 4624 4858 4,694 4975| 5,098
66 Other parts and aCCESSOMES .........rvruurrrmerrmeerireremirersisersaerseeeneens 8,265| 10,314| 11,760| 12,629 | 13,311 | 14,545| 19,007 | 18,252| 16,609 | 19,534 | 18,809 | 17,213| 15949 17,320 | 18,106
67| Consumer goods (nonfood), except automoti 46,575 | 51,233 | 54,460 59,711 | 64,152 69,322| 77,031| 79,367 | 80,923 89,377 | 88,331 84,359 89,908 103,075 115,715
68 Consumer nondurable goods, manufactured ...............ccc.eveerereerneenns 22,013 | 24,651| 26,044| 29,150 | 31,406 | 34,073 | 37,215| 38,293 | 38,826 | 42,381| 41,681 | 40,164 | 43560 | 49,003 | 52,848
69 Medical, dental, and pharmaceutical preparations, including
vitamins 5382| 6,248| 6613| 7,019| 7317| 8026| 9,301| 10,673| 12,457 | 14,312| 16,577 | 17,348| 20,529 | 25431| 27,620
70 Consumer durable goods, manufactured 22,609 | 24,727 | 26,328 | 28,140 | 30,043 | 32,356 | 36,790 | 37,820| 38,251 | 42,273 | 41,940 39,091 | 40,582 | 46,412 53,619
7 Household and kitchen appliances and ot goods...... | 8773 9,939| 10,572| 11,439 | 12,017 | 13,204 | 15298| 15,693| 16,151 | 17,746| 17,658| 16,866 | 18,375| 20,627 | 23,449
72 Unmanufactured consumer goods (gem stones, nursery stock)........... 1,953| 1,855 2,088 2421| 2703| 2,893| 3,026| 3,254 3,846| 4,723| 4,710| 5,104| 5766| 7,660 9,248
73| EXPOIS, N.Cu..oooeerrreieeeecesicensce e 15,507 | 15,167 | 15,696 | 16,345 18,317 | 20,260 | 21,387 | 23,146 | 22,924 | 24,740 | 23,616 | 22,240 | 21,124 | 23,138 | 25,607

See the footnotes on pages 106-107.



July 2006 SurvEY OF CURRENT BUSINESS 83
in Goods—Continues
of dollars]
Not seasonally adjusted Seasonally adjusted

2004 2005 2006 2004 2005 2006 | Line

| It I % | It I % I» | [ 1l % | [ 1il % I»
193,782 203,215| 198,704 211,815| 212,256 227,524| 219,568 | 235,283 | 242,020 194,056 199,617 | 204,340 209,503 | 214,189 | 222,591| 224,947 | 232,904 244,512 1
16,719 14,751 13,717 17,752 16,282 15,359 14,781 18,461 18,033 16,011 15,823 15,192 15,913 15,610 16,511 16,291 16,471 17,385 2
177,063 | 188,464 | 184,987 | 194,063| 195974 212,165| 204,787| 216,822 223,987| 178,045| 183,794 189,148| 193,590 198,579| 206,080 208,656 | 216,433| 227,127 3
14564| 12,746| 13,012| 16,247| 14596 13,723 13870 16,766| 15848| 14,191 14,044| 13,794| 14,540 14,195 15135| 14,678 14,947 15549 4
13,183 11,613 11,332 14,828 13,145 12,490 11,980 15,334 14,233 12,816 12,680 12,402 13,058 12,755 13,626 13,127 13,441 13,993 5
4,631 4,304 4,145 3,989 3,697 3,775 3,903 4,220 4,256 4,540 4,583 4,147 3,799 3,645 3,995 3,931 4,024 4177 6
1,362 1,319 1,388 1,123 1,040 960 1,200 1,216 1,048 1,432 1,475 1,225 1,060 1,104 1,073 1,068 1,171 1,092 7
1,842 1,787 1,740 1,558 1,286 1,442 1,451 1,645 1,604 1,771 1,852 1,805 1,499 1,259 1,494 1,497 1,574 1,575 8
2,440 745 572 3,137 2,423 1,072 658 2,473 2,208 1,943 1,543 1,408 2,000 1,768 2,008 1,500 1,350 1,701 9
1,131 1,346 1,483 1,712 1,560 1,854 1,803 1,990 1,785 1,201 1,364 1,494 1,613 1,675 1,858 1,802 1,872 1,910 10
2,464 2,435 2,262 2,927 2,681 2,818 2,631 3,420 2,970 2,505 2,441 2,497 2,645 2,736 2,841 2,929 3,044 3,026 | 11
2,517 2,783 2,870 3,063 2,784 2,971 2,985 3,231 3,014 2,627 2,749 2,856 3,001 2,931 2,924 2,965 3,151 3,179 12
1,381 1,133 1,680 1,419 1,451 1,233 1,890 1,432 1,615 1,375 1,364 1,392 1,482 1,440 1,509 1,551 1,506 1,556 | 13
995 684 1,216 928 1,070 767 1,412 959 1,167 954 903 945 1,021 1,023 1,028 1,091 1,066 1,065 14
48,259 51,084 51,131 53,492 56,210 60,410 58,437 58,034 64,018 47,982 49,962 51,787 54,235 56,355 58,926 58,848 58,962 63,898 | 15
3,446 3,054 2,330 2,838 3,043 2,772 2,735 3,041 3,693 3,117 3,068 2,716 2,767 2,776 2,798 3,074 2,943 3,301 16
1,552 1,342 677 709 1,092 1,027 1,056 758 1,558 1,321 1,237 836 886 903 913 1,189 928 1279 17
341 196 187 317 335 200 131 318 393 252 212 319 258 259 226 236 263 306 18
457 486 418 397 453 460 451 424 519 444 462 422 430 443 430 449 466 495 19
1,096 1,030 1,048 1,415 1,163 1,085 1,097 1,541 1,223 1,100 1,157 1,139 1,193 1,171 1,229 1,200 1,286 1221 20
44,813 48,030 48,801 50,654 53,167 57,638 55,702 54,993 60,325 44,865 46,894 49,071 51,468 53,579 56,128 55,774 56,019 60,597 | 21
5,230 6,118 6,322 6,971 7,523 9,147 8,021 7,475 8,939 5,323 6,063 6,299 6,956 7,661 9,005 7,976 7,524 9,008 | 22
4,927 5,912 6,174 6,793 7,350 8,945 7,679 7,135 8,619 5,019 5,858 6,150 6,779 7,488 8,804 7,633 7,184 8,689 23
531 954 755 727 752 1,115 926 922 862 587 925 737 718 840 1,064 892 919 942| 24
3,469 4,097 4,468 5,048 5,273 6,460 5,734 5197 6,601 3,505 4,073 4,462 5,042 5,324 6,369 5,722 5,249 6,591 | 25
3,432 3,508 3,465 3,566 3,693 3,850 3,814 3,778 3,932 3,426 3,482 3,496 3,567 3,707 3,810 3,839 3,779 3,937| 26
3,061 3,331 3,271 3,161 3,206 3,455 3,162 3,052 3,273 3,114 3,133 3,313 3,264 3,278 3,249 3,194 3,154 3,333 27
16,046 17,018 17,280 18,277 18,944 19,692 18,915 18,418 19,706 15,932 16,635 17,523 18,531 18,971 19,174 19,111 18,713 19,654 | 28
2,175 2,369 2,177 2,232 2,279 2,482 2,388 2,414 2,536 2,195 2,263 2,221 2,274 2,323 2,353 2,410 2,477 2572 29
4,826 5,131 5,096 4,995 5212 5,644 5,508 5,724 5,990 4,809 4,991 5,155 5,093 5,232 5,468 5,559 5,829 6,018 30
10,043|  10555| 11,190 11452 12,310 13368| 13,894| 14132 15949| 10,066| 10,327 11,064| 11,783| 12,407| 13,069| 13685| 14543 16,075| 31
817 1,062 1,003 1,132 1,188 1,504 1,734 1,565 1,522 862 996 992 1,164 1,271 1,395 1,685 1,640 1602 32
2,033 2,151 2,254 2,407 2,847 2,882 2,697 2,844 3,017 1,960 2,075 2,299 2,511 2,766 2,775 2,769 2,960 2,939 33
3814 3,728 4,342 4,372 4,656 5,046 5,508 5,587 7,033 3,847 3,766 4,169 4,474 4,708 5,115 5,262 5712 7,102| 34
1,100 877 1,232 1,241 1,380 1,378 1,338 1,454 1,899 1,100 877 1,232 1,241 1,380 1,378 1,338 1,454 1,899 | 35
666 770 603 719 740 77 758 907 1,491 666 770 603 719 740 77 758 907 1,491| 36
2,048 2,081 2,507 2,412 2,536 2,897 3,412 3,226 3,643 2,081 2,119 2,334 2,514 2,588 2,966 3,166 3,351 3,712 37
3,379 3,614 3,591 3,541 3,619 3,936 3,955 4,136 4,377 3,397 3,490 3,604 3,634 3,662 3,784 3,969 4,231 4432 38
80,416 83,278 82,399 85,462 84,658 91,886 89,329 96,812 98,227 80,863 82,169 83,788 84,735 85,912 90,099 90,602 96,072 100,148 | 39
67,627 70,083 69,308 71,664 70,579 74,123 74,202 79,342 79,604 67,657 69,578 70,483 70,964 71,234 73,227 75,384 78,401 80,429 | 40
7,444 8,029 7,940 7,927 7,961 8,382 8,297 8,743 9,337 7,475 7,935 7917 8,013 8,048 8,252 8,280 8,803 9,453 | 41
60,183 62,054 61,368 63,737 62,618 65,741 65,905 70,599 70,267 60,182 61,643 62,566 62,951 63,186 64,975 67,104 69,598 70,976 | 42
3,685 3,602 3,846 4,379 4,632 4,709 4,673 4,971 4,914 3,656 3,512 3,916 4,428 4,628 4,565 4,730 5,062 4871 43
3,055 3,408 3,495 3,554 3,361 3,719 3,706 4,149 3,808 3,102 3,347 3,577 3,486 3,462 3,648 3,764 4,061 3,927 | 44
1,639 1,841 1,753 1,842 1,813 1,942 1,859 2,049 2,275 1,660 1,817 1,792 1,806 1,872 1,898 1,891 2,002 2,344 | 45
4131 4,500 4,227 4,069 3,912 4170 4,159 4,479 4,522 4,096 4,381 4,354 4,096 3,927 4,043 4,271 4,479 4541 | 46
12,483 13,637 13,292 13,449 14121 15,110 14,328 15,212 16,051 12,419 13,038 13,581 13,823 14,176 14,372 14,631 15,592 16,141 | 47
10,600 10,070 10,451 11,684 11,060 10,973 11,206 12,298 11,686 10,575 10,504 10,782 10,944 11,068 11,411 11,613 11,445 11,743 | 48
12,555 12,232 11,806 11,458 10,843 11,390 12,321 12,667 12,568 12,550 12,344 11,710 11,447 10,962 11,452 12,183 12,624 12,714 | 49
5,796 6,374 6,025 6,348 5,955 6,443 6,424 6,844 6,477 5,886 6,305 6,181 6,171 6,128 6,307 6,551 6,680 6,628 | 50
502 501 518 589 519 559 587 671 628 515 509 532 554 535 570 602 629 647| 51
5,737 5,889 5,955 6,365 6,402 6,726 6,642 7,259 7,338 5,723 5,886 6,141 6,196 6,428 6,709 6,868 7,024 7420 52
12,118 12,447 12,397 13,013 13,346 16,848 14,263 16,327 17,638 12,535 11,843 12,611 12,986 13,945 15,957 14,354 16,528 18,734 | 53
5,961 5,713 5,460 5,783 5,980 8,919 6,346 8,088 9,461 6,306 5,145 5,641 5,825 6,416 8,113 6,437 8,367 10,387 | 54
671 748 694 785 733 915 864 1,143 985 671 748 694 785 733 915 864 1,143 985| 55
20,914 23,671 21,225 23,403 23,270 25,736 23,167 26,405 25,971 20,936 21,864 23,165 23,248 23,551 23,678 25,224 26,125 26,372 56
12,008 13,660 11,515 12,824 12,996 14,572 12,255 13,768 13,746 11,725 12,224 13,116 12,942 12,909 12,973 13,845 13,864 13,679 | 57
2,361 3,147 2,125 2,858 2,879 3,670 2,439 3,108 3,180 2,351 2,526 2,845 2,769 2,955 2,948 3,192 3,001 3,248 | 58
1,947 2,378 2,319 2,492 2,347 2,737 2,398 2,609 2,641 2,025 2,171 2,544 2,396 2,460 2,497 2,618 2,516 2,817 59
1,434 1,495 1,383 1,469 1,574 1,625 1,435 1,593 1,486 1,358 1,384 1,488 1,551 1,507 1,503 1,537 1,680 1,417 | 60
6,266 6,640 5,688 6,005 6,196 6,540 5,983 6,458 6,439 5,991 6,143 6,239 6,226 5,987 6,025 6,498 6,667 6,197 | 61
8,906 10,011 9,710 10,579 10,274 11,164 10,912 12,637 12,225 9,211 9,640 10,049 10,306 10,642 10,705 11,379 12,261 12,693 | 62
2,752 3,584 3,514 4,268 4172 4,568 4,241 5,416 4913 2,981 3,368 3,775 3,994 4,458 4,279 4,600 5,060 5257 | 63
631 688 681 793 702 880 793 1,011 904 694 652 718 729 762 838 853 933 994 | 64
1,260 1,227 1,252 1,236 1,213 1,263 1,271 1,351 1,397 1,262 1,200 1,262 1,251 1,218 1,234 1,284 1,362 1,403| 65
4,263 4512 4,263 4,282 4,187 4,453 4,607 4,859 5,011 4274 4,420 4,294 4,332 4,204 4,354 4,642 4,906 5,039| 66
24,292 26,156 25,217 27,410 27,795 29,227 28,403 30,290 30,903 24,486 25,484 26,004 27,101 28,159 28,411 29,138 30,007 31,213 67
11,818 12,412 12,077 12,696 12,812 13,402 13,058 13,576 13,890 11,954 12,157 12,184 12,708 13,102 13,058 13,088 13,600 14,168 | 68
6,118 6,621 6,025 6,667 6,917 7,174 6,445 7,084 7,354 6,170 6,345 6,245 6,671 7,063 6,817 6,626 7,114 7473 69
10,889 11,889 11,071 12,563 12,754 13,560 12,876 14,429 14,420 10,968 11,476 1,741 12,227 12,805 13,104 13,654 14,056 14,492 70
4,916 5,189 5,101 5,421 5,382 5,934 5,929 6,204 6,247 4,931 5,069 5,242 5,385 5417 5,788 6,077 6,167 6,302 | 71
1,585 1,855 2,069 2,151 2,229 2,265 2,469 2,285 2,593 1,564 1,851 2,079 2,166 2,252 2,249 2,396 2,351 2553 72
5,337 6,280 5,720 5,801 5,727 6,542 6,362 6,976 7,053 5,598 6,094 5,802 5,644 6,017 6,342 6,457 6,791 7,332 73
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Table 2b. U.S. Trade

[Millions
Line 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 1999 2000 2001 2002 2003 2004 2005
C |Trade in goods, by principal end-use category, adjusted to balance
of payments basis, excluding military:—Continued
74 |Imports of goods, balance of payments basis, excluding military
(A-16) 491,020 536,528| 589,394| 668,690 749,374/ 803,113| 876,470| 917,103 (1,029,980 1,224,408 1,145,900 1,164,720|1,260,717| 1,472,926 1,677,371
75 Petroleum and products © 51,739| 51,580 51,483| 51,275| 56,029| 72,746/ 71,740| 50,631 67,768| 120,185 103,587| 103,491 133,088| 180,459 251,856
76 Nonpetroleum products 439,281/ 484,948| 537,911| 617,415| 693,345| 730,367| 804,730 866,472| 962,212|1,104,223|1,042,313|1,061,229|1,127,629|1,292,467 1,425,515
77| Foods, feeds, and beverages 26,198| 27,602) 27,860| 30,955 33,191 35,734| 39,705/ 41,259 43,602 45978 46,642 49,687| 55832 62,144| 68,096
78 AGHCURUTAL .ot sessines 18,680 19,823| 19,929| 22,121| 24,270, 26,682| 29,482| 30,509 31,703| 32,777 33,435/ 36,041| 40,767| 46,496 51,321
79 Coffee, cocoa, and sugar ... 2,908 2,669 2431 3259 4,078/ 4,118 5039 4484 3712 3258 2,307 2436 2889 3115 4,239
80 GIEEN COMEE. . oovvvvvveeveseese e ssssssssss e sssssssss s 1,737| 1,562| 1,382| 2,270 2,986 2491| 3575 3,069 2534 2350/ 1,356 1,369 1,613 1,869 2,502
81 Meat products and poultry. 4,032 4,072| 4,261 3,920 3936 3,776/ 4,167| 4320 4,502| 5296 6,046 6,017 5715 6,860 7,476
82 Vegetables, fruits, nuts, and preparations .............c.coeeevvcerivenennens 5299 5593 5560 5943 6,466 7,390/ 7,632| 8245 9,135 9,191 9,415/ 10,072| 11,322| 12,620 13,877
83 Wine, beer, and related products 1,773| 1983 1,944) 2,133] 2,368| 2,793| 3254| 3,628| 4,163| 4500 4,692 5352 6,024 6258 6,939
84 Other agricultural foods, feeds, and beverages.................ccccceuueeees 4,668 5506| 5733 6865 7422 8606 9,392| 9832 10,191 10531| 10976 12,162| 14,817 17,643] 18,790
85 Nonagricultural (fish, distilled beverages, €tC.).........ccocueeriveinnenns 7518/ 7,779 7,931 8834| 8921 9,052| 10,223| 10,750 11,899, 13,201| 13,207| 13,646| 15065 15648 16,775
86 Fish and shellfish 5651| 5670 5900/ 6642 6,734 6,663 7,702| 8,117| 8914| 9,909 9,754| 10,027| 10,945 11,210/ 11,944
87 Whiskey and other alcoholic beverages.............c..uunrinirinnes 1595 1,828 1,738 1,826| 1,845 2,045 2,189 2300, 2,618 2,948 3,067 3288  3712] 4,042 4,380
88| Industrial supplies and materials 133,041 140,667| 152,233| 164,914 184,519 208,889 216,661| 202,188 224,079| 302,103| 276,114| 268,079| 314,508) 412,989 524,637
89 AGHCURUTAL .ot ssssines 4249| 4555 4559 4721| 5559 6,455 6,260 5906| 5535 5607 5312 5233 5826 6677 7,302
90 Nonagricultural products 128,792| 136,112| 147,674/ 160,193| 178,960 202,434 210,401| 196,282| 218,544| 296,496 270,802| 262,846 308,682| 406,312| 517,335
91 Energy products 56,274| 56,822| 57,114| 58,076| 62,037| 80,279/ 80,158/ 59,119 78,140| 138,397| 124,876| 118,802| 157,123| 210,899| 295,790
92 Fuels and lubricants © 55,703| 56,147| 56,369 57,018/ 61,101| 79,314| 79,164| 58,055 76,838| 135677 122,114| 117,656 155,720| 209,514| 292,445
93 Paper and paper base stocks 8442 8220| 8,308/ 8906 12,860/ 10,846/ 10,648 11,190| 11,582| 13,686 12,239| 11462 11,768/ 13,051 13573
94 Textile supplies and related materials ................cccooooerereeeeeeiiiiinnns 6,150 6,881| 7,560 8,194/ 8628/ 8,847 10,108/ 10,350| 10,305| 11,255/ 10,314| 10,868 10,806| 12,029 12,795
95 Chemicals, excluding medicinals 15,315| 16,910 18,122| 21,404 25301 26,405/ 28642 28,707| 29,600 33,761| 34,049| 33088 36,661 42,289 51,032
96 Building materials, except metals 6,870 8,335| 10,609| 12,671 12,807| 15025/ 16,811| 17,898 21,812| 21,788 21,261| 22487 24,163| 32,016 34,401
97 Other nonmetal 8,102| 9,441 10,308) 11,006| 12,444 13278| 14,092| 14,594| 15799| 17,848| 17,252 18433 20,141| 23280 25,921
98 Metals and nonmetallic products 27,639| 29,503 35,653| 39,936 44,883 47,754| 49,942| 54,424| 51,306 59,761| 50,811| 47,706| 48,020 72,748 83,823
99 Steelmaking materiall 1,828/ 1,719 1,841 2255 2,957| 3,045/ 2998 3273| 2792| 3098 2,236| 2452 2,836| 5624] 6,148
100 Iron and steel products 10,076/ 10,883 11,760 16,122| 16,176/ 17,221| 18,164/ 21,183| 18,125 20,908/ 16,709| 17,730| 16,318| 28,871| 30,780
101 Nonferrous metals 12,145| 13,227| 18,137 16,728) 20,260| 21,677| 22,035| 22,836| 22,796| 26,686| 23,245| 18,841 19,352| 26,046| 31,809
102 Nonmonetary gold 2,807| 3808 8820 4,738 5290 7,747| 6,608/ 6527| 5768 5876/ 4305 ~ 2,856| 3582  4,050| 4,433
103 Other precious metals 2,342| 2,066| 1,822| 2,028 2516 2493 2,644| 3942| 4463 6643] 6,064 3,714 3633 4838 5424
104 Bauxite and aluminum 2,791| 2894| 3606/ 5260 6218 5071 5830 6210 6400 6,981 6,396 6,599 6922 9,269| 11,565
105 Other nonferrous metals 4115 4,459 3889 4,702| 6,236| 6,366 6,953| 6,157| 6,165 7,186| 6480 5672 5215 7,889 10,387
106 Other metals and nonmetallic products.............cc...ccouurveervecrreens 3590 3,674 3915 4831 5490 5811 6,745 7,132 7,593 9,069 8,621 8,683  9,514| 12207 15,086
107| Capital goods, except tive 121,132 134,814| 153,150| 185,016| 222,145 228,416 253,580| 269,830 295,717| 347,024| 297,992 283,323| 295,868) 343,490 379,227
108 Machinery, except consumer-type 108,495| 121,242| 140,889 172,164/ 209,788| 213,992| 235,227| 245,406| 269,137 318,042 264,502| 256,133| 269,586 316,757| 351,083
109 Electric generating machinery, electric apparatus, and parts.. 14,238 15,327 17,412| 20,019| 24,137 24,745/ 27,916 29,063| 32,815 39,716| 34,788/ 32,879| 33,325/ 38,565 43,111
110 Nonelectric, including parts and attachments...... 94,257| 105,915| 123,477/ 152,145| 185,651| 189,247 207,311| 216,343| 236,322| 278,326| 229,714| 223254| 236,261| 278,192| 307,972
11 Oil drilling, mining, and construction machinery. 2,942 2,690 3,999 4,931| 4,993 5143 6,325 7,960 6,984/ 7,166 6,901 6,573 7,823 11,619 15634
112 Industrial engines, pumps, and compressors 3,176| 3,507| 3,996/ 5,445 5798 5863 6,088 6,817 7,715 9,453 9,780 9,034 9,210 11,087| 12,659
113 Machine tools and metalworking machinery 4,098 3599 4,296 5223 6,718 7,569 8315 8892| 7,757 8659 7,416 5943 6,193 7,060 8,326
114 Measuring, testing, and control instruments .| 8,074 3456| 3,777 4641 5601 5960/ 6,723 7,360 7,831 9,534 9,006 8,927 9,686| 11,475 12,197
115 Other industrial, agricultural, and service industry machinery 22)539| 24,041| 26,930 32,698 37,642| 38802 42,405 45376 46,849| 51,636 47,478| 47979 51,873| 62,015 70,130
116 Computers, peripherals, and pars...................cccoumrreveeennenns 26,002 31,686| 38,036| 46,160 56,276| 61514| 70,176| 72,474| 81456/ 89,762| 74,001 75150/ 76513 88,635 93,310
117 Semiconductors 13,084| 15475 19,490| 26,156 39,042| 36,707| 36,881| 33,416 37,628| 48,354| 30,423| 26,015\ 24,604| 26,748 25,761
118 Telecommunications equipment 9,991| 10,838| 11,354| 14,261| 15448| 12,960| 14,144| 16,237| 21,553| 32,688 24,632| 23,135 24,781| 29,448 37,030
119 Other office and business machines 4197| 4900 5416/ 6,242| 6861 6,794 7,350 7,348 6399 6,133] 4,864 4,468 7,135 8,050 8,575
120 Scientific, hospital, and medical equipment and parts. 5154/ 5723 6,183| 6,388 7,272| 7,935 8904 10,463| 12,150, 14,941| 15213| 16,030| 18,443| 22,055 24,350
121 Transportation equipment, except automotive... 12,637| 13,572| 12261| 12,852| 12,357| 14,424| 18353| 24424| 26,580 28982 33,490 27,190| 26,282| 26,733| 28,144
122 Civilian aircraft, engines, and parts....... 11,736| 12,581 11,294 11,298| 10,709| 12,671| 16,598| 21,814| 23,773| 26,376 31,358| 25458 24,085| 24,299 25,752
123 Civilian aircraft, complete, all types.. 3326 3,806/ 3786 3698 3590| 3,920 4,547| 7,049 9217| 12404| 14,885 12300, 12,233| 11,386 10,699
124| Automotive vehicles, parts, and engines 85,460| 91,462| 102,058 118,130| 123,725| 128,743 | 139,429| 148,636| 178,965 195,876 189,783| 203,744| 210,139| 228,195 239,511
125 FrOM CaNaGa .......vvvvvveeeriisesceieesers s sesssssssssss 28,765| 31,688| 37,323| 42,208 44,361| 45890 49,292| 51,354| 63841 63,952| 57,865 59,748/ 60,650 67,677| 70,757
126 Passenger cars, new and used 14,048| 14,403| 18,272| 22,158) 23920| 24,139| 25125 27,315 33,789| 33931 30,561| 30,996 30,517| 35624 36,077
127 Trucks, buses, and special purpose vehicles ... 6,704| 8258/ 8725 8660 8974/ 8,787 10,184| 9,157 12,830| 12,154| 11,073| 11,091| 11,051| 11,369 12,888
128 Engines and engine parts 1,378/ 1568 1916/ 1,966/ 1,831| 2562| 2841 3353| 4,128 4235 3446 3590 3,829 4,318 4352
129 Other parts and acCessories ...........ccourrrrrrvvienenns 6,635 7,459 8410( 9424 9,636| 10,402| 11,142| 11529 13,094| 13632 12,785 14,071 15253 16,366 17,440
130 From other areas 56,695| 59,774| 64,735 75922 79,364 82,853 90,137| 97,282 115,124| 131,924 131,918| 143996 149,489| 160,518 168,754
131 Passenger cars, new and used 32,262| 32,631| 34,003| 38,952| 39,906| 41,725 47,097| 52,049| 62508 75267| 76,090 82,997| 83903 86,643| 87,316
132 Trucks, buses, and special purpose vehicles ... 2,469 2,310| 2,394| 2986 3689 4,641| 5265 5433 7,191 6,488| 8,163 8306 8780 9612 9,780
133 Engines and engine parts 5121| 5545/ 6,567| 8,252| 9,053 9374/ 9,098 9,403 10358 11,075| 10,345 11,357| 12,143| 13,746| 15410
134 Other parts and acCeSSONEs ...........ouuurrvvvevvveeenns 16,843| 19,288 21,771| 25,732| 26,716| 27,113| 28,677 30,397| 35067 39,094| 37,320| 41,336 44,663 50517 56,248
135| Consumer goods (nonfood), except automoti 107,653| 122,423| 133,697 145,903| 159,718| 172,533 | 194,626 217,371| 242,047| 282,008| 284,486 307,973| 334,005 373,054| 407,316
136 Consumer nondurable goods, manufactured 50,229| 57,892| 62,826 68,038 75,189| 80,697| 93,380| 103,821| 114,525 131,310| 136,725 146,197| 161,673) 174,036/ 186,109
137 Textile apparel and household goods, except rugs .. 24,626| 29,304| 31,671| 34,565 37,783| 39,604| 46,812| 52,689| 55936/ 63,279| 62983 64,308) 69,534 74,632| 79,714
138 Footwear of leather, rubber, and other materials.. 6,551| 7,258/ 8,369| 9,025 9,309| 9,724| 10,500 10,781 10,757| 11,376 11,775/ 11,617 11,875 12,613 13,708
139 Consumer durable goods manufactured .| 51,684 58466| 63,798/ 70,017| 76,417| 83,111| 91,366/ 102,684| 115,100 135863 134,509| 146,925/ 156,445 181,059| 201,247
140 Household and kitchen appliances and other household goods .| 18,839 21,088 22373 25,101| 27,582 31,457| 35500 40,361| 47,183| 56,168| 58,869 66,294| 73,777| 87,371| 97,093
141 Toys, shooting, and sporting goods, including bicycles.................. 9,396/ 11,357| 12,466 12,802| 13,997| 15479| 18,159 19,321 19,831 21,730| 21,885 23217| 22,951| 24,114/ 27,083
142 Television and video receiver: 6,662 7,459 8251 9,148| 9,819 11,024| 11,458/ 14,325| 16,381 21,044| 20,675 23,110 25392| 30,866/ 35,079
143 Radio and stereo equipment, including records, tapes, and disks 6,033 6,877| 7,174/ 8,700| 9,277| 8494 8571| 9,266 9,465/ 10,876 9,195 9,632 9,157| 10,712| 12,228
144 Unmanufactured consumer goods (gemstones, nursery stock)........ | 5,740|  6,085| 7,073| 7,848 8,112| 8725 9,880 10,866| 12,422| 14,835 13252| 14,851| 15887 17,959| 19,960
145| Imports, n.e.c, and U.S. goods returned 17,536| 19,560/ 20,396| 23,772 26,076| 28,798 32,469 37,819 45570/ 51,419 50,883| 51,914 50,365/ 53,054 58,584
146 U.S. goods returned 10,576| 11,789 12,402| 15,042 16,406| 18,552| 20,581| 24,044| 28,779 31,858| 32,693| 32,750| 30,786 30,728/ 33,561
147 Other products, including balance of payments adjustments not
included above (minimum value shipments and miscellaneous
imports) 6,960 7,771| 7,994 8730 9,670 10,246/ 11,888/ 13,775 16,791| 19561 18,190| 19,164| 19,579| 22,326| 25,023

See the footnotes on pages 106-107.



July 2006 SURVEY OF CURRENT BUSINESS 85
in Goods
of dollars]
Not seasonally adjusted Seasonally adjusted
2004 2005 2006 2004 2005 2006 | Line
Il I v I [ Il \Y Ie I [ Il \Y Il I v Io

333,053| 365507| 377,290 396,986 381,441| 414,071| 430,168| 451,691| 436,132 344,010 364,709| 373,1143| 391,064| 397,457 410,811| 423693| 445410| 452,481 74
37,758| 43134| 47085 52532 49,820| 59743| 70131| 72162| 67.294| 40049| 41960| 44906 53544| 53,157| 58261| 67,284 73154 72,129| 75
295295| 322463| 330255| 344454 331,621| 854328| 360,037 379529| 368,838 303.961| 822749| 328,237| 337,520 344,300 352550  356409| 372,256| 380,352| 76
14,709| 15714| 14970 16,751| 16,007| 17,004| 16686 18,309 18,292 14,945 15607| 15487 16,105| 16,397 16,798| 17,250 17,651 18,528| 77
1,207 12,043| 11,185 12111| 12,399 13155| 12,300| 13467| 14,73| 11,004| 11,717| 11,791| 11,984| 12245 12711| 13004| 13361| 13943| 78
77 872 791 681 1,107 1,093 998 1,041 1275 673 81 855 768 979 1,021 1,073 1,166 1155| 79
423 543 462 441 608 743 587 564 675 359 499 505 506 522 679 644 657 582| 80
1,588 1,687 1,736 1,849 1,628 1,919 1,845 2,084 2,026 1,617 1,673 1,829 1,741 1,683 1,895 1,923 1,975 2,074| 81
3,560 3,227 2,497 3,336 3,910 3,642 2,825 3,500 4,497 2,988 3,088 3,126 3418 3,317 3,456 3,521 3,583 3826 82
1,307 1,691 1,589 1,671 1,474 1,800 1,823 1,842 1,642 1,501 1,582 1,559 1616 1,701 1,675 1.780 1,783 1878| 83
3,981 4,566 4522 4574 4280 4701 4,809 5,000 4733 4225 4555 4,422 4441 4,565 4,664 4,707 4,854 5010| 84
3,502 3,671 3,835 4,640 3,698 3,849 4,386 4,842 4,119 3,941 3,890 3,696 4121 4,152 4,087 4,246 4,290 4585 85
2,580 2,533 2,808 3,289 2,621 2,697 3,158 3,468 2,923 2,897 2726 2,662 2,925 2,932 2,922 3,014 3,076 3244 86
825 1,041 925 1,251 965 1,087 1116 1,262 1,067 946 1,066 933 1,097 1,108 1,049 1,120 1,103 1212| 87
88,807| 101,487 108,134| 114,471| 114,204| 127,129| 136,855 146,449 142,021| 90,786| 99,012 106,368| 116,823 117,499| 123662| 134,654 148,822 146437 88
1,570 1,761 1,647 1,699 1,858 1,835 1,668 1,941 2,070 1,538 1,703 1,713 1723 1,831 1,757 1735 1,979 2,009 89
87,327| 99726| 106487| 112772| 112,346| 125294| 135187| 144,508| 139,951| 89.248| 97,309 104,655 115100| 115,668| 121.905| 132919| 146,843| 144.428| 90
44975|  50475| 54720 60,729| 58893| 68610| 81,163| 87.124| 79307| 46504| 49674| 53121| 61600| 61202 67519| 79.066| 87,913| 82976| 91
44658| 50,163 54,312| 60,381| 58315 67,918 80,047| 86165 78374 46201| 49346 52778| 61189| 60745 66,791| 78,093 86,816 82081 92
3,039 3,203 3,420 3,389 3,380 3,366 3,326 3,501 3,465 3,069 3210 3,376 3,396 3,427 3,363 3,286 3,497 3515 93
2,852 3,163 3,043 2,971 3,113 3,306 3,185 3,191 3,161 2892 3013 3,040 3,084 3175 3,137 3173 3310 3205| 94
10230 10,635| 10.425| 10999 12.408| 12648| 11.942| 14.034| 14,365 9705| 10,302 11,013| 11.269| 11,862 12,168| 12591| 14411| 13673| 95
6,591 8,572 8,884 7,969 7,996 9,153 8,771 8,481 8,703 7,026 8,064 8,505 8,421 8,583 8,566 8,353 8,899 9353| 96
5,325 5,867 6,093 5,995 5,959 6,496 6,656 6,810 6,556 5,523 5,751 5,946 6,060 6,228 6,325 6,475 6,893 6,818 97
14315 17811 19902| 20720| 20597| 21715| 20444| 21,367| 24394| 14529 17295 19,654| 21270 21101| 20827| 19975| 21,920| 24:888| 98
935 1,246 1,606 1,837 1,828 1,574 1,320 1,426 1,474 1,049 1,196 1,537 1,842 2,032 1,477 1,027 1,412 1638| 99
4748 6,995 8,527 8,601 8,095 8,185 7,149 7,351 8,793 4886 6,805 8,352 8,828 8,353 7,811 7,051 7,565 9,047 | 100
5,995 6,420 6,540 7,091 7,325 8,107 7,801 8,576 9,939 5,909 6,265 6,566 7,306 7,277 7,865 7,873 8,794 9.916 | 101
1,021 820 999 1.210 958 1,011 1,102 1,362 1,430 1,021 820 999 1,210 958 1,011 1,102 1,362 1.430| 102
1,197 1,305 1,163 1173 1,202 1,235 1,362 1,605 1,837 1,184 1,333 1,179 1,142 1,241 1,234 1,326 1,623 1815| 103
2,054 2,357 2,335 2,523 2,823 3,251 2,829 2,662 3322 1,977 2193 2,346 2,753 2,742 3,031 2,933 2,859 3,296 | 104
1,723 1,938 2,043 2,185 2.322 2,610 2,508 2,947 3,350 1727 1.919 2,042 2,201 2,336 2,589 2,512 2,950 3375 | 105
2,637 3,150 3,229 3,191 3,349 3,849 3,874 4014 4,188 2,685 3,029 3,199 3204 3,439 3,674 3,824 4,149 4,287 | 106
78671| 85286| 87,809| 91,724| 87.278| 95964| 96,640 99,345 97,838 80,891| 85211| 87,677 89711| 90,707| 95256| 95789| 97,475| 101,107 | 107
72732|  78577| 81,305| 84,143|  80,318| 88209 90,007| 92459| 90,130 74942| 78545 81,155 82115| 83711| 87.662| 89,456| 90554| 93375 108
9,056 9,694 9,826 9,989 9786| 10,643| 11,303 11,379| 11,324 9,229 9,671 9,788 9877 10401| 10533 11,456 11.321| 11,574 109
63676| 68,883 71479| 74154| 70532| 77.656| 78,704| 81080 78806| 65713| 68874| 71,367 72238| 73610 77,129| 78,000\ 79,233|  81.801| 110
2,331 2,801 3,416 3,071 3,385 4493 3,853 3,903 4338 2,281 2,587 3478 3273 3,361 4187 3,054 4132 4313 111
2,611 2,841 2,769 2,866 3,043 3,289 3128 3199 3,383 2,537 2,781 2,852 2917 2,997 3,201 3,199 3,262 3328 | 112
1,554 1759 1,835 1912 1,828 2,084 2,069 2,345 2,343 1618 1,707 1,850 1,885 1,921 2,018 2,092 2,295 2464 | 113
2,669 2,852 2,957 2,997 2,814 3,008 3,136 3,239 3,165 2725 2,867 2,913 2,970 2,910 3,002 3,073 3,212 3270 | 114
14271| 15539| 15.651| 16554| 16,645 18003| 17.487| 17.995| 18465 14.383| 15145 15921| 16566| 16956| 17.439| 17.635| 18,100 18:680| 115
19,724|  21,333| 23172| 24406| 21,319 22652| 24,338 25001| 23218| 21,026| 21961| 22736 22912 23023| 23206 23540| 23541| 24881 116
6,679 6,760 6,876 6,433 6,182 6,275 6,555 6,749 6,673 6,672 6,851 6,837 6,388 6,249 6,345 6,498 6,669 6,769 | 117
6,943 7,647 7,151 7,707 7,526 9,710 9,757| 10,087 9,143 7,333 7.488 7,154 7473 8,036 9,504 9,728 9,762 9,717 118
1,799 2,019 2,067 2,165 1,991 2,168 2,180 2,236 2,035 1,876 2,008 2,053 2,093 2,095 2,164 2,156 2,160 2,130 119
5,095 5,332 5,585 6,043 5,799 5,974 6,201 6,376 6,043 5,262 5,459 5,573 5761 6,062 6,063 6,125 6,100 6,249 | 120
5,939 6,709 6,504 7,581 6,960 7,665 6,633 6,886 7,708 5,949 6,666 6,522 7,59 6,996 7,594 6,633 6,921 7,732 121
5,253 6,152 5,965 6,929 6,350 7,068 6,030 6,304 7,085 5,263 6,109 5,983 6,944 6,386 6,998 6,029 6,339 7109 | 122
2,147 3,020 2,765 3,454 2,746 3,294 2,280 2,379 2,821 2147 3,020 2,765 3,454 2,746 3,294 2,280 2,379 2.:821| 123
55069| 58,957 54,281 59,888 56957 60,009 57,328| 65127 63514| 55484| 57,603| 57,444| 57664| 57,939| 58656| 60,309| 62,607 64,581 124
16415 18170| 15789| 17353| 17,102| 17,584| 16,897| 19,174| 18634| 16,096| 17,263 17,008 17,220| 17,055| 16733 18065| 18904 18562| 125
8,220 9,883 8,485 9,036 8,839 } 8333 10474| 10,058 8,126 9,340 9,391 8,767 8,974 8,026 8995 10,082| 10213| 126
2,798 2,972 2,481 3118 2,709 3,390 3,298 3,491 3025 2,821 2,836 2,640 3,072 2,725 3212 3517 3,434 3.048 | 127
1,154 1,061 982 1,121 1,182 1,143 1,034 993 1,030 1,075 1,037 1,064 1,142 1115 1,118 1,098 1,021 956 | 128
4243 4,254 3,791 4,078 4372 45620 4232 4216 4521 4074 4,050 4,003 4239 4,241 4377 4,455 4,367 4345 129
38654| 40787| 38542| 42535 39855| 42515 40431| 45053| 44,880 39,388| 40340 40,346| 40444| 40884| 41923| 42244 43703|  46019| 130
20990 21912 20325| 23416 20565 21,883 20,093| 24775| 23495 21740| 21878 21,790| 21235 21454| 21822| 21577 22463| 24525| 131
2,220 2,526 2,356 25510 2,091 2,548 2,341 2,800 2715 2,389 2,485 2,312 2426 2,245 2,522 2,319 2,694 2921 | 132
3,236 3,509 3,342 3,659 3,716 3,824 3,903 3,967 3,934 3,186 3436 3,434 3,690 3,697 3,725 3,992 3,996 3:895 | 133
12208| 12840 12519| 12950| 13483| 14260| 14,094| 14411| 14736 12,073| 12541| 12810| 13,093 13488 13.854| 14356| 14,550| 14678 | 134
83081| 90,595 98,934| 100,444 93301 98,843 108,053| 107,119 99,357| 88,850 93968 92,901| 97,335 100,764| 101,777| 100,957| 103,818| 106,146 135
40849| 42,631| 47,260| 43296 44425| 46250| 50,081| 45403| 46,494| 42057| 44191| 43160| 44628| 46,121| 47573| 45387| 47,028 47,705 136
16,764| 16,854 22197| 18817| 18721| 18768| 23127| 19,098| 18453| 17,659 18.380| 18,833| 19.760| 19,836| 20.206| 19.490| 20,182| 19,296 | 137
3,117 2,961 3,567 2,968 3,399 3,238 3,841 3,230 3,620 3,051 3105 3,204 3,253 3,347 3,381 3,446 3,534 35554 | 138
37,805 43580| 47,021 52644| 44187| 47615| 52704| 56741| 47551| 42463| 45313| 45230| 48053| 49.989| 49206| 50436 51.616| 53174 139
18968| 21,968| 22.859| 23576| 21,902| 23989| 25730 25472| 24673| 20487| 21936| 21.872| 23076| 23826 23746| 24536| 24985 26,623| 140
4,494 5,112 6,885 7,623 5,757 5,878 7,699 7,749 5,152 5,627 5,956 5,997 6,534 7,231 6,740 6,626 6,486 6,457 | 141
5,937 7,240 7,915 9,774 6,888 7,959 9,080 11,152 7,725 7,220 7,695 7,774 8,177 8,468 8,445 8,834 9,332 9,346 | 142
2,012 2,432 2,697 3,571 2,633 2,864 3,040 3,691 2,362 2,386 2,561 2,641 3,124 3,051 2,984 3,004 3,189 2,697 | 143
4427 4,375 4,653 4,504 4689 4978 5,318 4975 5,312 4330 4,464 4,511 4,654 4,654 4,998 5,134 5,174 5267 | 144
12,626| 13558| 13,162| 13,708| 13,604| 15032| 14,606| 15342 15110 13,054| 13,308| 13,266 13,426| 14,151| 14,662| 14,734| 15037 15,682| 145
7,548 7,877 7,488 7815 7,795 8,718 8,389 8,659 8,492 7,806 7.701 7,567 7,654 8,109 8,443 8,504 8,505 8,816 | 146
5,078 5,681 5,674 5,893 5,809 6,314 6,217 6,683 6,618 5,248 5,607 5,699 5772 6,042 6,219 6,230 6,532 6,866 | 147
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Table 3. Private
[Millions
Not seasonally adjusted
Line 2003 2004 2005 2004
| Il n [\
1 |Exports of private services 289,102 328,000 360,489 77,623 78,844 84,337 87,196
2| Travel (table 1, line 6) 64,348 74,547 81,680 16,042 18,817 21,452 18,236
3| Passenger fares (table 1, N 7).......ccurvuurrrrmrrririiseseisee st sessssesssseenes 15,693 18,851 20,931 4,224 4,577 5,386 4,664
4| Other transportation (table 1, line 8) 31,512 37,436 42,245 8,728 9,323 9,481 9,904
5 Freight 14,037 15,958 17,340 3,874 4,042 3,825 4217
6 Port services 17,475 21,478 24,905 4,854 5,281 5,656 5,687
7| Royalties and license fees (table 1,1iN€ 9) ......c.oevvvrueerrneinrrircirerinnns 46,988 52,512 57,410 12,139 12,449 12,512 15,412
8 ATFAEEA ..vovvvveeiee s 35,539 39,074 42,106 8,919 9,260 9,197 11,698
9 U.S. Parents’ reCEIPS .........cvvurrmmrrvvsmeeressssmsreesmssesnsssnnns 32,324 35414 37,939 8,382 8,564 8,651 9,817
10 U.S. affiliates’ receipts 3,215 3,660 4,167 537 696 546 1,881
11 Unaffiliated 11,449 13,438 15,304 3,220 3,189 3,315 3,714
12 Industrial processes 4,617 5,660 6,633 1,452 1,334 1,495 1,379
13 OHNBT 2. sessnenns 6,833 7,778 8,671 1,768 1,856 1,820 2,334
14| Other private services (table 1, line 10) 130,561 144,654 158,223 36,490 33,678 35,506 38,980
15 Affiliated services 43,006 45,175 49,389 10,251 11,243 10,940 12,741
16 U.S. parents’ reCeipts ............ouuuvvvverrveiusmsrisimsnsnssesenns 26,313 27,445 29,506 6,482 6,684 6,668 7,611
17 U.S. affiliates’ reCOIPLS.....ccvvveurereericeereessreeeies s neesnnnns 16,693 17,730 19,883 3,769 4,559 4,272 5,130
18 Unaffiliated SEIVICES ........evvversereeseee e sss s sssssseenns 87,555 99,479 108,834 26,239 22,435 24,566 26,239
19 Education 13,312 13,643 14,123 5,600 1,699 3,769 2,575
20 Financial services 18,699 25,185 29,281 6,004 6,057 5,666 7,458
21 Insurance Services .........c...o....... 5,974 6,838 6,831 1,662 1,648 1,771 1,757
22 TelecommuniCations..........c..ceeeeeeeeeesseeeeseeseee e 4,452 4,463 4,724 1,164 1,132 1,103 1,064
23 Business, professional, and technical services...............cc...cueeuee 30,781 34,523 39,491 8,208 8,210 8,595 9,510
24 Other unaffiliated services * 14,337 14,827 14,384 3,600 3,690 3,662 3,875
25 |Imports of private SEIVICES..............coucvvererreeriereiereinreesserseesreseenes 221,849 257,235 280,563 57,502 65,324 68,509 65,900
26| Travel (table 1, line 23) 57,444 65,750 69,175 13,498 18,376 19,268 14,608
27| Passenger fares (table 1, line 24) 20,957 23,723 26,066 5,335 6,246 6,458 5,684
28| Other transportation (table 1, iN€ 25) .........cccvvvvuemrrrrevrimsriiivrsssnisiieenns 44,705 54,161 62,107 12,349 13,287 13,944 14,581
29 FIRIGN vt essss e 31,772 39,225 44,156 8,926 9,628 10,088 10,583
30 Port services 12,933 14,936 17,951 3,423 3,659 3,856 3,998
31| Royalties and license fees (table 1, line 26) 19,033 23,211 24,501 5,031 5,272 6,346 6,562
32 Affiliated 15,179 17,946 20,360 3,856 4,143 4,440 5,507
33 U.S. parents’ payments 2,645 2,699 3,155 633 644 648 774
34 U.S. affiliates’ payments 12,534 15,247 17,205 3,223 3,499 3,792 4,733
35 Unaffilidted .......oo.oovrrreiviieriiiei s 3,854 5,265 4,141 1,175 1,129 1,906 1,055
36 InUSTrial PrOCESSES T .....couieenivireciisiiere st 2,358 2,778 2,747 734 674 710 660
37 OtNBT 2.t ssnennn 1,495 2,487 1,394 442 455 1,196 394
38| Other private services (table 1, line 27) 79,710 90,390 98,714 21,289 22,143 22,493 24,465
39 Affiliated services 31,459 33,915 38,989 7,754 8,277 8,187 9,697
40 U.S. parents’ payments 18,841 21,437 22,245 4,935 5211 5,190 6,101
4 U.S. affiliates’ payments 12,618 12,478 16,744 2,819 3,066 2,997 3,59
42 Unaffiliated SEIVICES .......c.uuriviiiieciseri et 48,251 56,475 59,725 13,535 13,866 14,306 14,768
43 Education 3,148 3,556 4,029 668 886 1,165 837
44 Financial services 3,996 5,309 6,549 1,240 1,278 1,350 1,441
45 INSUraNCe SErvices ... 25,234 29,038 28,482 7,162 7,257 7,081 7,538
46 TelecommuniCations..........c..cceeereerecreeesseses e 4,255 4,542 4,658 1,171 1,134 1,122 1,115
47 Business, professional, and technical SErViCes..........couwvveeenne 10,915 13,078 14,516 3,120 3,106 3,267 3,585
48 Other unaffiliated services 3 705 952 1,493 175 205 321 251
Supplemental detail on insurance transactions:
49| Premiums reCEIVEA * .........eeverereeesreesesssssssssssssssessssssssssssssssssens 16,193 18,953 18,409 4,517 4,395 5,051 4,990
50| Actual losses paid........... 11,573 10,843 14,625 2,566 2,665 2,677 2,935
51| Premiums paid ¢ 54,956 65,260 63,997 15,846 16,185 15,745 17,484
52| Actual l0SSES IECOVEIEA ........uvvrvrecreereeeseeee e e 33,778 32,150 43,867 7,161 7,156 10,686 7,147
Memoranda:
53 |Balance on goods (table 1, € 71) ... ssesisssenes -547,302 -665,410 -782,740 -139,271 -162,382 -178,586 -185,171
54 |Balance on private services (line 1 minus line 25) 67,253 70,765 79,926 20,121 13,520 15,828 21,296
55 |Balance on goods and private services (lines 53 and 54)............ccccvveuvreenes -480,049 -594,645 702,814 -119,150 —148,862 -162,758 -163,875

See the footnotes on pages 106-107.
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Services Transactions
of dollars]
Not seasonally adjusted Seasonally adjusted

2005 2006 2004 2005 2006 Line

I Il Il v Ie I Il I v I [ I % e
85,572 87,178 93,721 94,018 94,521 79,084 81,023 81,264 86,629 87,438 89,117 90,377 93,555 95436 1
17,786 21,425 23,545 18,924 18,682 17,863 18,667 18,703 19,314 19,983 20,934 20,389 20,374 20,699 2
4,664 5,104 5,933 5,229 5,193 4,534 4,658 4,883 4,776 4,890 5,161 5,508 5,371 5,484 3
9,682 10,358 10,754 11,451 11,478 9,070 9,299 9,265 9,802 10,103 10,353 10,545 11,244 11,684 4
4,215 4,317 4,307 4,501 4,324 3,932 3,994 3,847 4,185 4,283 4,257 4,332 4,468 4,396 5
5,467 6,041 6,447 6,950 7,154 5,138 5,305 5,418 5,617 5,820 6,096 6,213 6,776 7,288 6
13,618 13,742 13,958 16,092 14,661 12,606 12,650 12,913 14,343 14,146 13,943 14,397 14,923 15,063 7
10,012 10,131 10,105 11,858 10,530 9,386 9,461 9,598 10,629 10,540 10,332 10,544 10,689 10932| 8
9,317 9,313 9,383 9,926 9,169 8,610 8,599 8,917 9,288 9,554 9,343 9,663 9,380 9,407 9
695 818 722 1,932 1,361 776 862 681 1,341 986 989 881 1,309 1,525 10
3,606 3,611 3,853 4,234 4,131 3,220 3,189 3,315 3,714 3,606 3,611 3,853 4,234 4131 11
1,684 1,544 1,762 1,643 1,834 1,452 1,334 1,495 1,379 1,684 1,544 1,762 1,643 1,834 12
1,922 2,067 2,091 2,591 2,298 1,768 1,856 1,820 2,334 1,922 2,067 2,091 2,591 2,298| 13
39,822 36,549 39,531 42,321 44,507 35,011 35,749 35,500 38,394 38,316 38,726 39,538 41,643 42,506| 14
11,634 11,733 11,863 14,159 13,458 10,771 11,567 11,349 11,489 12,203 12,075 12,318 12,793 13,549 | 15
7,090 7,196 6,968 8,252 7,582 6,744 6,754 6,982 6,965 7,358 7,281 7,307 7,559 7,866 16
4,544 4,537 4,895 5,907 5,876 4,027 4,813 4,367 4,524 4,845 4,794 5,011 5,234 5683| 17
28,188 24,816 27,668 28,162 31,049 24,240 24,182 24,151 26,905 26,113 26,651 27,220 28,850 28,957 | 18
5,830 1,749 3,932 2,612 5,961 3,368 3,398 3,416 3,461 3,498 3,517 3,549 3,560 3,576 | 19
6,809 6,924 7,355 8,193 8,449 6,004 6,057 5,666 7,458 6,809 6,924 7,355 8,193 8,449| 20
1,642 1,623 1,714 1,852 1,750 1,662 1,648 1,771 1,757 1,642 1,623 1,714 1,852 1,750 21
1,157 1,207 1,265 1,095 1,189 1,164 1,132 1,103 1,064 1,157 1,207 1,265 1,095 1,189 22
8,846 9,612 10,098 10,935 10,183 8,359 8,246 8,595 9,324 9,019 9,658 10,103 10,712 10,385| 23
3,904 3,701 3,304 3,475 3518 3,683 3,702 3,601 3,842 3,987 3723 3,235 3,439 3609| 24
64,413 72,118 73,922 70,110 69,944 61,511 63,230 64,812 67,681 68,679 69,452 70,397 72,035 74411 25
14,860 19,904 19,657 14,754 14,699 15,860 16,455 16,601 16,834 17,270 17,589 17,181 17,135 17,160 26
5,771 7,007 7,089 6,199 6,176 5,740 5,882 5,902 6,199 6,213 6,555 6,654 6,644 6,752| 27
14,959 15,352 15,622 16,174 15,633 12,912 13,156 13,612 14,481 15,617 15,135 15,205 16,150 16,314 | 28
10,834 10,896 10,934 11,492 11,076 9,364 9,498 9,868 10,495 11,373 10,695 10,641 11,447 11,638 | 29
4125 4,456 4,688 4,682 4,557 3,548 3,658 3,744 3,986 4,244 4,440 4,564 4,703 4,676 30
5,635 5,737 6,340 6,789 6,638 5,243 5,530 6,377 6,060 5,880 6,004 6,356 6,261 6,827 | 31
4622 4,708 5,305 5,725 4,957 4,068 4,401 4,471 5,005 4,867 4,975 5,321 5,197 5146 32
733 782 811 829 838 633 644 648 774 733 782 811 829 838| 33
3,889 3,926 4,494 4,896 4,119 3,435 3,757 3,823 4,231 4134 4193 4,510 4,368 4308| 34
1,013 1,029 1,035 1,064 1,681 1,175 1,129 1,906 1,055 1,013 1,029 1,035 1,064 1,681| 35
701 677 677 692 728 734 674 710 660 701 677 677 692 728| 36
312 352 358 372 953 442 455 1,196 394 312 352 358 372 953| 37
23,188 24,118 25,214 26,194 26,798 21,756 22,207 22,320 24,107 23,699 24,169 25,001 25,845 27,358 | 38
8,800 9,387 9,653 11,149 10,958 8,046 8,345 8,269 9,256 9,110 9,445 9,734 10,700 11,289| 39
5,74 5513 5,457 6,001 5,646 5,007 5,279 5,72 5,660 5,584 5,571 5,538 5,552 5977| 40
3,526 3,874 4,196 5,148 5,312 2,819 3,066 2,997 3,59 3,526 3,874 4,196 5,148 5312 4
14,388 14,731 15,561 15,045 15,840 13,710 13,862 14,051 14,851 14,589 14,724 15,267 15,145 16,069 | 42
755 1,002 1,318 954 860 843 882 910 920 956 995 1,024 1,054 1,089| 43
1,540 1,626 1,668 1,715 1,821 1,240 1,278 1,350 1,441 1,540 1,626 1,668 1,715 1,821 44
7,167 6,896 7,359 7,060 7,774 7,162 7,257 7,081 7,538 7,167 6,896 7,359 7,060 7,774 45
1,109 1,159 1,259 1,131 1,200 1,171 1,134 1,122 1,115 1,109 1,159 1,259 1,131 1,200 46
3,511 3,659 3,582 3,764 3,912 3,120 3,106 3,267 3,585 3,511 3,659 3,582 3,764 3,912 47
306 390 375 422 273 175 205 321 251 306 390 375 422 273| 48
4,201 4,176 4,675 5,357 4,655 4517 4,395 5,051 4,990 4,201 4,176 4,675 5,357 4,655| 49
3,242 3,586 3,838 3,959 3,787 2,566 2,665 2,677 2,935 3,242 3,586 3,838 3,959 3,787 | 50
16,000 15,308 16,807 15,882 14,668 15,846 16,185 15,745 17,484 16,000 15,308 16,807 15,882 14,668| 51
6,804 6,967 22,591 7,506 7,783 7,161 7,156 10,686 7,147 6,804 6,967 22,591 7,505 7,783| 52
-160,185|  -186,547|  -210,600| 216408  -194,112|  -149954|  -165092| -168,803|  —181,561 -183268|  -188,220|  -198,746|  -212,506|  -207,969| 53
21,159 15,060 19,799 23,908 24,577 17,573 17,793 16,452 18,948 18,759 19,665 19,980 21,521 21,025| 54
-148026|  -171,487|  -190,801 -192500|  -169535|  —132,381 -147209|  -152,351 -162,613|  -164509| -168,555| -178766| -190985|  -186944| 55
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Table 4. U.S. Official Reserve Assets and Foreign Official Assets in the United States
[Millions of dollars]
Not seasonally adjusted Amounts
; (Credits +; decrease in U.S. assets or increase in foreign assets. outstanding
Line Debits —; increase in U.S. assets or decrease in foreign assets.) 2003 2004 2005 2004 2005 2006 March 31,
| I M v I I i v s 2006
A1 |U.S. official reserve assets, net (table 1, 1ine 41) ..........c.coceevvrevrireri 1,523 2,805| 14,096 557 1,122 429 697 5,331 =797 4,766 4,796 513 206,293
2 Gold (table 1, line 42) vee [ [t | e | [ o | s | s | e o | e 152,221
3 Special drawing rights (table 1, iN€ 43) .......covevviverrnrrnerrisinisserin 601 -398 4511 -100 -90 -98 -110 1,713 -97 2,976 -81 -67 8,344
4 Reserve position in the International Monetary Fund (table 1, line 44) 1,494 3,826| 10,200 815 1,345 676 990 3,763 -564 1,951 5,050 729 7,376
5 Foreign currencies (table 1, line 45) -572 -623 -615 -158 -133 -149 -183 -145 -136 -161 -173 -149 38,352
B1 |Foreign official assets in the United States, net (table 1, line 56) ........ 278,275 | 387,809 | 199,495 | 147,627 | 79,944 71,285| 88,953 | 18,965 74,613 33,983| 71,934 75207 2,279,395
By instrument:

2 U.S. Treasury securities (table 1, iNe 58)...........ovuvevvverinreenenernnnrinns 184,931 | 263,338 71,749| 112,586| 62,841 51,193| 36,718 9,226| 16,892 8213| 37,418 41,684 1,315282
3 Bills and certificates 21,588 | 17,440| 43336 19,861 1,242 11,623| -15286| -9,354| -30,933| —-9,543 6,494| 13,626 215,489
4 Bonds and notes, marketable 163,498 | 246,880 | 115,767 | 93,798 61,569| 39540 51,973 18549| 48575| 17,738| 30,905| 28,039| 1,098,826
5 Bonds and notes, nonmarketable -155 -982 -682| -1,073 30 30 31 31 -750 18 19 19 967
6 Other U.S. Government secutities (table 1, line 59).. . 39,943 | 41,662 84,701 11,465 3202 11,932| 15063| 23,781 19421| 17713 23,786 24,809 382,036
7 Other U.S. Government liabilities (table 1, line 60) ... . =517 -139 -488 -225 -220 476 =170 -740 112 395 -255 23 16,024

8 U.S. liabilities reported by U.S. banks, not included elsewhere (table
1,108 B1) v 48,643 | 69,245 24275| 22,058| 11,353 4317| 31,517| -15814| 34,187 824 5078 -1,201 293,461
9 Banks' liabilities for own account ! 27,318 27,779| 23,483 8,148 | 15,119 -259 4,771 1,223 15,537 7,301 -578| 23,175 192,174
10 Repurchase agreement 28,558 | 23910 3,565 1,855| 18,609 6,428 | -2,982| -2,904 6,883 6,852 -7,266| 22,081 137,223
1 Deposits and brokerage balances 2 3,361 2,405| 18,768 1,079 3,004 | -5286 3,608 6,305 6,764 7 5,692 -783 44,598
12 Other liabilities —4,601 1,464 1,150 5214| -6,494| -1,401 4145 -2,178 1,890 442 996 1,877 10,353
13 Banks’ customers’ liabilities ' 21,325| 41,466 792| 13910 -3,766 4,576 | 26,746| -17,037| 18,650 -6,477 5,656 | —24,376 101,287

14 Negotiable certificates of deposit and other short-term
INSIUMENS ..ooooorvivviieisi s 18,940 | 42,209 1,373| 16,018| -5925 5876 | 26,240| -15702| 14,483\ -2,926 5518| -23,252 101,286
15 OthEr ADIIHES. .vvveovvvvvsrrivs s seesssse e ssss s 2,385 -743 -581| -2,108 2,159 | -1,300 506| -1,335 4,167| -3551 138 1,124 1
16 Other foreign official assets (table 1, N 62) ........cccceerrrvrerernrcrreeenes 5275 13,703| 19,258 1,743 2,768 3,367 5,825 2,512 4,001 6,838 5,907 9,892 272,592
By area:

17 Europe 8,096 | 44,151| 24478 4,696 | 22,546 5270 11,639| -7260| 17,354 266| 14,118 21,637 393,312
18 CANAAA...eevveerrrire e -1,860 1,668 249 1,572 -114 996 -786 -664 457 -4 460 -117 7,173
19 Latin America and Caribbean 15,894 | 24,516 5,405 7,618 9,055 3,769 4,074 -768 1,373 -1,841 6,641 8,168 134,356
20 ASIA .o 251,493 | 307,072 | 166,935| 133,493| 50,206 61,602| 61,771 26,322| 47,576| 47,426 45611| 44,423 1,693,296
21 AFFICA oo 1,082 1,369 5,288 1,252 187 1,169 -1,239 2,733 929| -3,281 4907| 1,674 18,297
22 Other 3,570 9,033| -2,860| -1,004| -1,936| -1,521| 13494 -1,398 6,924| -8,583 197 2,770 32,961

See the footnotes on pages 106-107.
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Table 5. Selected U.S. Government Transactions
[Millions of dollars]
Not seasonally adjusted
Line 2003 2004 | 2005 2004 2005 2006
| I 1l % | Il I} vV I?
A1 |U.S. Government grants and transactions increasing Government assets, total.................... 31,165| 26,980 | 33,771 8,451 5510| 6,744 6,276 9,893| 6,478 7,765 9,633 7,400
By category
P BT [ = AN 23,721| 23,975| 33707| 7,804| 4964| 5434| 5774 11,401| 5882| 7,309 9,115 5,961
3 U.S. Government current grants, net (table 1, line 36, with sign reversed) 21,834 | 23,317 | 31,362 7,744| 4,961 4911 5,701 9,221 5780 7,270 9,091 4,748
4 Financing military purchases * 6,333| 6,316 9,080| 3,973 626 432| 1,285 3,777 439 531| 4,333 454
5 Other grants 15,502 | 17,001| 22,282 3,772| 4,334| 4479| 4416 5444| 5341| 6,739| 4,758| 4,294
6 Cash contributions received from coalition partners for Persian GUIf OPErations..........c.ceee | veveveveine [rvvvermnvenns [ vvvviveeins oo | v | converinnines | cevseesnnees | eevnseneennes
7 Debt forgiveness (table 1, part of line 39, with sign reversed) 1,886 658 | 2,344 59 3 523 73| 2,180 101 39 24| 1,218
8| Credits and other long-term assets (table 1, line 47, with sign reversed)...........cooceoeevererrernrneens 7279 3,044| 2255 561 668 1,270 545 519 708 518 509 1,417
9 Capital subscriptions and contributions o international financial institutions, excluding IMF... 1,434 1,993 1,264 342 513 849 289 363 355 294 252 1,302

10 Credits repayable in U.S. dollars . 5845| 1,051 989 219 155 421 256 156 353 222 257 115

11 Credits repayable in other than U.S. dollars 2 22 [P O

12 Other 0Ng-termM SSELS..........eveereerererreereiersseerssserseersseenes

13| Foreign currency holdings and short-term assets, net (table 1, line 49 with sign reversed) 165 -38| -2,191 86 -122 40 —42| -2,027 111 -62 9 22

14 Foreign currency holdings (excluding administrative cash holdings), net 6 1 23 [ [ 1 [0 [ 22 [T O

Receipts from:

15 Sales of agricultural COMMOGIIES ..........cvvurrrerrercriereeriereereereeceenne

16 Interest 4

17 Repayments of PrinCiPal............cecreereeresermsseeriseeemmrereisnenenns 1 1 2 (Wi 1 2

18 Reverse grants

19 Other sources

Less currencies disbursed for:

20 Grants and credits in the reCPIENT'S CUMENCY .......vcuuuverreereirsnsisnessisesssesssssesssssesiies | cosessenns | serssneensnnes | eovemnensns | sosssssssesss | covesinessss | sonnesennsnes | svsneeessnnes | eessssesssnes

21 OtNEr Grants NG CrEAIS......vvvunneevveeeeervesesereeeeceessss s sssssssssssss s sssssssssssssssnsesssess | svssssssssnes | ssmmenssssssss | sosssssneesss | sossssssnnness | smsnsnes | sossssssnnnns

22 Other U.S. GOVErNMENt EXPENMIUIES ......vvvurererrireeriisrenssessise e sissesssssesssssssssssssseses. | srsssssssnnes | sersssssssnnes | eovemnenssns | sossssossesss | ovessnensss | somsesennses | svssesessnnes | eessssesssnes

23 Assets acquired in performance of U.S. Government guarantee and insurance obligations,

net -29| -2,184 78 -137 32 -1| 2,017 -86 -78 -2 15

24 Other assets held under Commodity Credit Corporation Charter ACt, NEt...........uueumeriireries | cvvvrinsenis | rveriniesins | cvverineei | veesiieeens | svsnnssinnns | eevsssesssnens | cvvsmnesenns | sevesmeeesnes | seveseeeenns . .

25 Assets financing military sales contracts, net ? . e | .

26 Other short-term assets (including changes in administrative cash holdings), net.................. -22 -1 -10 8 15 8 —42 -10 25 15 1 7

By program

27| Capital subscriptions and contributions to international financial institutions, excluding IMF....... 1,434 1993 1,264 342 513 849 289 363 355 294 252 1,302

28| Under Agricultural Trade Development and Assistance Act and related programs....................... 2,661 1,140 1,468 306 276 267 267 464 280

29| Under Foreign Assistance Act and related program 22,420 22,139| 29215| 7,444| 4305| 5,189 6,664| 8455| 4,317

30| Under Export-Import Bank Act 3,316 273 446 60 23 104 175 61 1,197

31| Under Commodity Credit Corporation Charter Act 97 133 5 68 13 18 5 -6 9

32| Under other grant and credit programs 1,253 1,313 1,383 224 364 309 345 397 287

33| Other foreign currency assets acquired (lines A16, A17, and A19) .......ccvvveurermvrrrrnneressenrirnenns 6 1 P22 S I, T () e [ | 2 e [

34| Less foreign currencies used by U.S. Government other than for grants or credits (line A22)

35| Other (including changes in administrative cash holdings), net -22 -1 -10 8 15 8 15 11 7

By disposition *

36| Estimated transactions involving no direct dollar outflow from the United States ............ccc.veener 24294 | 17,875| 22,784 6,733| 3,142| 3,625| 4,376| 7,207 3,704| 4,561 7,312 4,217

37 Expenditures on U.S. goods 9,008 7,632| 11,064| 3815 870| 1,084 1,862 4,075 856| 1,310 4,823 792

38 Expenditures on U.S. services * 7,747| 7,053| 8,961 1633| 1,685| 2020 1,715| 2204, 2,150 2,723 1,883| 1,725

39 Financing of military sales contracts by U.S. Government ® (line C8)...........cc..rvrrmmrreerrernenns 2,501 2903 2,344 1,123 615 451 715 763 517 526 538 491

40 By long-term Credits ..........oevveereermereerereernereinnes 180 124 P2 N I 46 77 47 L7 P 105 58

41 BY ShOFt-HEIM CrEAIS T ..ot siseessssensssensssenss st sessssnenss | nessssnens | seomssssneeses | sosssssnesns | sssseessseeees | sessssessonne | sesssssnssses | sesssnenssnne | seesesneeesens

42 BY Grants T......cvveeeeeeeieeee it 2,321 2,780 2,105 1,123 615 405 637 715 431 526 433 433

43 U.S. Government grants and credits to repay prior U.S. Government credits '#............c..coeee.. 4,567 201 2,482 82 6 37 771 2,182 156 76 68 1,194

44 U.S. Government long- and short-term credits to repay prior U.S. private credits ®and other

ASSEES .cvvvvvee et 529 149 -16 7 20 36 23 14 26 -63 8 15

45 Increase in liabilities associated with U.S. Government grants and transactions increasing

Government assets (including changes in retained accounts) 7 (N C11) .....vuvccureeriieenns | cvvverinvnnns | vsevssseenns | ovvereinens | eeseresnees
46 Less receipts on short-term U.S. Government assets (a) financing military sales contracts *
(b) financing repayment of private credits and other assets, and (c) financing expenditures
on U.S. goods. 57 63| 2,051 -1 55 3 16| 2,031 1 1 9.

47 Less foreign currencies used by U.S. Government other than for grants or Credits (lIN€ A22) | .......ceee. [ wereeerreres | wrvvecerenree | eeremmnrnnes | eervreeninee [rermsrvenerns | cvvervsnennes [ wveeninenees | covermnneenes [evsmseesennes | coveeereenns . .

48| Estimated dollar payments to foreign countries and international financial institutions................ 6,871 9,105| 10,989 1,718 2,368| 3,119 1,901 2,690 2,775 3,204| 2,321 3,183

B1 |Repayments on U.S. Government long-term assets, total (table 1, line 48) .... 7,981 4,716 5,603 1,374 544| 1,794 1,004| 1,083 1586 1,957 977 | 2,382
2| Receipts of principal on U.S. Government credits 7,981 4,716 5,603 1,374 544 1,794 1,004 1,083 1,586 1,957 977| 2,382
3 Under Agricultural Trade Development and Assistance Act and related programs................... 1,640 488 629 55 31 137 266 54 140 168 267 56
4 Under Foreign Assistance Act and related program 3417 2,309 1,273 795 235 940 339 404 273 358 237 447
5 Under Export-Import Bank Act 2520 1,446\ 1,509 390 228 583 250 445 362 383 318| 1,776
6 Under Commodity Credit Corporation Charter ACt .............eeeeereemmnemissesmissesesesessseenes 328 390 1,918 125 56 133 76 170 811 867 7 92
7 Under other credit Programs ... ssesssssesens 76 83 275 10 v 1 72 LR 180 84 12
8| Receipts on other long-term assets [

C1|U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 60)...... -517| -139| -488| -225| -220 476 | -170| -740 112 395| -255 23
2| Associated with military sales CoMracts 2...........ccocvuvmvinrinniinsiicis e -544 -137 487 -226 -230 490 -172 -734 113 388| 254 23
3 U.S. Government cash receipts from foreign governments (including principal repayments on

credits financing military sales contracts), net of refunds ' 10,321| 13,965| 17,432 4,080 2,934 4115 2837 3,749| 4450| 5369 3,864 4,486
4 Less U.S. Government receipts from principal repayments 796 991 825 567 57 238 129 268 179 168 210 231
5 Less U.S. Treasury securities issued in connection with prepayments for military purchases
in the United States -199 548 397 847 | =299 | .o | e AL —— (V[0 292
6 Plus financing of military sales contracts by U.S. Government 3 (ling A39)............cccovvvvuvmnnnnins 2501 2903| 2,344 615 451 715 763 517 526 538 491
7 By long-term credits 180 124 239 ... 46 77 47 87|. . 105 58
8 BY SROTH-EIM CrEAItS T .....vvviveiiiiseicr et ssss st siensnnis | sostesnesine | sesnssiesines | sonssseesns | evosessnensees | eesessessne | snssessnessns | cosnmeennses | sessssssesens
9 BY Qrants T......couvnniiiii s 2321 2,780 2,105 405 637 715 431 526 433 433
10 Less transfers of goods and services (including transfers financed by grants for military
purchases, and by credits) 2 (table 1, line 5) 12,769 | 15,467 | 19,040 3838| 3593| 4679| 4675 5239 4446| 4,431
11| Associated with U.S. Government grants and transactions increasing Government assets
(including changes in retained aCCOUNtS) 7 (liN€ A45)...........rveerreeemeemereemmermssessnssssessssnenes | woeeeessneees | eesseessnnes | eevsserssee | eesssnenssnner | eersseeensnee [ revsssenssnns | sovessseenes | ossersmnenses | coseensssenns | svsmeeessenee | cossmessnne | sessssersene
12| Associated with other liabilities 27 -2 -1 2 10 -14 2 -6 -1 7 -1 *)

13 Sales of nuclear material by Department of Energy/U.S. Enrichment Corporation ®.............c. | coeeeeeeees [ wermeemrnnnns | eevveeerienee [ cervmeneeoes | ceveeeeneens

14 Sales of space launch and other services by National Aeronautics and Space Administration 33 -1 -1 ) ) ) *) [ S -1 *)

15 Other sales and miscellaneous operations -6 ol I [P 2 10 -14 2 -6 -1 7 [T S

See the footnotes on pages 106-107.
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Table 6a. Direct Investment: Income, Capital, Royalties and

[Millions
Not seasonally adjusted
Line (Credits +; debits-) 2003 2004 2005 2004
| I n \%
U.S. direct investment abroad:
1 |Income (table 1, line 14) 186,750 226,224 251,370 53,551 57,209 56,121 59,343
2| Earnings 180,481 219,826 245,085 51,992 55,613 54,534 57,687
3 Distributed €arNiNGS .........c...crrveereriiesrsiissesisssssssssssssssssenns 59,460 62,489 256,323 9,153 21,253 10,095 21,987
4 Reinvested earning: 121,022 157,337 -11,238 42,839 34,359 44,439 35,700
5 Reinvested earnings without current-cost adjustment 100,478 135,645 -33,023 37,485 28,945 38,986 30,229
6 Current-Cost adJUSIMENT........ccvvverirreerieeirie s 20,544 21,692 21,785 5,354 5414 5,453 5,471
7| IEIESE oo 6,269 6,398 6,287 1,559 1,596 1,587 1,656
8 U.S. parents’ rCEIPLS .......curvueerreereereernresseeseseseeesseseeene 8,991 9,224 9,696 2,244 2,266 2,273 2,440
9 U.S. parents’ payments -2,722 -2,826 -3,410 -685 -670 -687 -785
10 |Income without current-cost adjustment 166,207 204,532 229,587 48,197 51,795 50,668 53,872
1 Manufacturing 34,876 48,253 50,534 11,255 12,996 11,680 12,321
12 Wholesale trade 18,571 24,101 27,812 5,361 5,646 5,875 7,218
13 Finance (including depository institutions) and iNSUrANCE..............ccccuvuerveeernnrreissserisieenns 21,966 26,972 29,293 6,891 7,499 6,849 5,731
14 Holding companies, except bank holding companies ... 59,567 60,181 69,322 14,797 14,832 14,934 15,617
15 Other 31,226 45,027 52,626 9,891 10,822 11,329 12,986
16| Earnings without current-cost adjustment (line 2 less line 6) 159,937 198,134 223,300 46,638 50,199 49,081 52,216
17 Manufacturing 33,518 46,986 48,951 10,953 12,689 11,365 11,979
18 Wholesale trade 18,166 23,639 27,337 5,253 5,535 5,751 7,099
19 Finance (including depository institutions) and iNSUrANCe...............cccccuuerrrveeeisnrveinsscnirionnns 22,131 27,081 29,600 6,909 7,505 6,879 5,787
20 Holding companies, except bank holding companies .............ccc.ceuvrneverivnceens 57,586 58,602 68,091 14,413 14,455 14,546 15,187
21 Other 28,536 41,827 49,321 9,109 10,014 10,540 12,163
22| Interest 6,269 6,398 6,287 1,559 1,596 1,587 1,656
23 Manufacturing 1,358 1,267 1,584 303 307 315 341
24 Wholesale trade 405 462 475 109 110 124 118
25 Finance (including depository institutions) and insurance ' -165 -109 -308 -18 -7 -30 -55
26 Holding companies, except bank holding companies ... 1,980 1,579 1,231 384 377 388 429
27 Other 2,691 3,200 3,304 782 808 789 822
28 |Capital (table 1, line 51) -149,897 -244,128 -9,072 -59,022 -56,905 -41,208 -86,993
29| EQUItY CPHAL....cvvveeeereercecinn st -35,484 -81,387 -39,706 -10,380 -19,151 3,880 -55,735
30 Increases in equity capital —66,759 132,401 -67,032 -13,316 -27,966 8,771 -82,348
31 Decreases in equity capital ...........ccccrveeerrererireeernvnceens 31,275 51,013 27,326 2,936 8,814 12,650 26,613
32| Reinvested earnings (line 4 with sign reversed) -121,022 -157,337 11,238 —42,839 -34,359 —44,439 -35,700
33| Intercompany debt 6,609 -5,405 19,397 -5,803 -3,395 —-649 4,442
34 U.S. parents’ receivables -18,020 -31,333 11,782 -5,495 -5,495 7,772 -12,571
35 U.S. parents’ payables...........ccuvuuriiienirriieinnisiissssiisssssssssssssssssssssssssssanns 24,629 25,928 7,614 -308 2,101 7,122 17,013
36 |Capital without current-cost adjustment -129,352 —222,437 12,714 -53,668 -51,491 -35,755 -81,522
37 Manufacturing -31,207 -53,680 -38,765 -13,455 -21,689 -8,795 -9,741
38 Wholesale trade 12,239 -10,603 -17,194 -1,972 2,475 —4,298 -1,858
39 Finance (including depository institutions) and INSUFANCE..............cvvurreermseerisnersinseseseresenenns -21,167 -23,782 -16,300 -8,496 -10,506 —4,924 144
40 Holding companies, except bank holding companies ..............cc.ccvereverivceens -50,437 -101,353 118,634 -17,151 -10,302 -10,223 -63,678
4 Other -14,302 -33,018 -33,661 -12,595 -6,519 -7,515 -6,389
42| Equity capital -35,484 -81,387 -39,706 -10,380 -19,151 3,880 -55,735
43 Manufacturing -9,951 -20,672 -19,084 -5,700 -13,572 -1,737 337
44 Wholesale trade -1,549 -436 -1,444 112 88 -18 -618
45 Finance (including depository institutions) and INSUFANCE...............vreerrenerisereirereseeernreenne -12,153 -5,690 -3,938 -2,931 -547 502 -2,714
46 Holding companies, except bank holding companies ..............cc.cevernererivceens -9,283 -56,728 -5,979 -1,884 -2,334 1,513 -54,024
47 Other -2,547 2,139 -9,261 22 -2,788 3,620 1,284
48| Reinvested earnings without current-cost adjustment (line 5 with sign reversed)..........coooverevveriereeriereennes -100,478 —135,645 33,023 37,485 -28,945 -38,986 -30,229
49 Manufacturing 23,474 -34,527 -14,869 -8,823 -8,691 -9,014 -7,999
50 Wholesale trade -12,235 -16,904 -13,996 -3,754 -4,516 -4,817 -3,816
51 Finance (including depository institutions) and INSUFANCE............c..wvvrerrerncrisereirereseresreenns -11,916 -18,072 —-9,844 -4,938 -5,972 -5,145 -2,017
52 Holding companies, except bank holding companies ................ccueurnnernineenns —-34,060 -41,253 98,835 -12,355 -9,480 -11,498 -7,920
53 Other -18,793 —24,888 -27,102 -7,614 -286 -8,512 -8,476
54| Intercompany debt 6,609 -5,405 19,397 -5,803 -3,395 -649 4,442
55 Manufacturing 2,218 1,519 4,812 1,069 573 1,956 -2,079
56 Wholesale trade 1,545 6,736 -1,754 1,670 1,953 537 2,576
57 Finance (including depository institutions) and insurance 2 2,902 -20 -2,518 -627 -3,988 -281 4,876
58 Holding companies, except bank holding Companies .............c..owwerreserreneenes 7,094 -3,372 25,778 -2,912 1,512 -238 -1,734
59 Other 7,038 -10,268 2,702 -5,003 -3,445 2,623 803
60 |Royalties and license fees, net 29,680 32,715 34,784 7,750 7,920 8,002 9,043
61| U.S. parents’ receipts (table 1, part of line 9) 32,324 35,414 37,939 8,382 8,564 8,651 9,817
62| U.S. parents’ payments (table 1, part of line 26) -2,645 -2,699 -3,155 -633 -644 -648 -774
63 |Other private services, net 7,472 6,007 7,261 1,547 1,472 1,478 1,510
64| U.S. parents’ receipts (table 1, part of line 10) 26,313 27,445 29,506 6,482 6,684 6,668 7,611
65| U.S. parents’ payments (table 1, part of line 27) -18,841 -21,437 22,245 -4,935 -5,211 5,190 -6,101

See the footnotes on pages 106-107.
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License Fees, and Other Private Services—Continues
of dollars]
Not seasonally adjusted Seasonally adjusted

2005 2006 2004 2005 2006 Line

I I In v e I In \Y I I In v e
58,427 61,906 63,889 67,148 69,459 54,024 55,831 56,703 59,661 58,846 60,572 64,476 67,481 70,067 1
56,787 60,347 62,321 65,630 67,984 52,465 54,035 55,116 58,005 57,205 59,012 62,907 65,963 68592 2
25,102 33,529 87,058 110,633 14,622 12,521 23,585 13,111 13,272 28,859 37,163 93,698 96,602 19729 3
31,684 26,818 24737 -45,003 53,362 39,944 30,650 42,005 44,733 28,346 21,849 30,791 -30,639 48863| 4
26,252 21,378 -30,187 50,466 47,883 34,500 25,236 36,552 39,262 22,914 16,409 36,241 -36,102 43384 5
5,432 5,440 5,450 5,463 5,479 5,354 5,414 5,453 5,471 5,432 5,440 5,450 5,463 5479 6
1,641 1,560 1,569 1,518 1,475 1,559 1,596 1,587 1,656 1,641 1,560 1,569 1518 1475 7
2,480 2,384 2,427 2,404 2,382 2,244 2,266 2,273 2,440 2,480 2,384 2,427 2,404 2,382 8
-840 -825 -858 -886 -906 -685 -670 -687 -785 -840 -825 -858 -886 -906 9
52,995 56,466 58,439 61,685 63,980 48,670 50,417 51,250 54,190 53,414 55,132 59,026 62,018 64,588| 10
11,607 13,278 13,336 12,314 14,064 11,643 12,349 11,768 12,491 11,990 12,615 13,418 12,512 14525 11
6,134 7,014 6,565 8,099 7,680 5,852 5,711 6,244 6,292 6,688 7,089 6,973 7,061 8371 12
7,621 7,307 6,900 7,466 9,041 6,488 6,702 6,974 6,805 7,100 6,561 6,995 8,638 8,497| 13
16,367 17,041 17,393 18,519 17,981 14,797 14,832 14,934 15,617 16,367 17,041 17,393 18,519 17,981 | 14
11,268 11,824 14,246 15,288 15,214 9,891 10,822 11,329 12,986 11,268 11,824 14,246 15,288 15,214 | 15
51,355 54,907 56,871 60,167 62,505 47,111 48,821 49,663 52,534 51,773 53,572 57,457 60,500 63,113| 16
11,258 12,895 12,908 11,890 13,697 11,340 12,042 11,453 12,150 11,641 12,233 12,989 12,089 14,158 | 17
6,017 6,893 6,455 7,972 7,568 5,743 5,601 6,120 6,174 6,572 6,967 6,863 6,934 8,258| 18
7,734 7,341 6,972 7,555 9,117 6,506 6,709 7,004 6,860 7,213 6,594 7,068 8,727 8,573| 19
15,906 16,777 17,119 18,287 17,728 14,413 14,455 14,546 15,187 15,906 16,777 17,119 18,287 17,728 20
10,441 11,001 13,418 14,463 14,396 9,109 10,014 10,540 12,163 10,441 11,001 13,418 14,463 14,396 | 21
1,641 1,560 1,569 1,518 1,475 1,559 1,596 1,587 1,656 1,641 1,560 1,569 1,518 1475| 22
349 382 429 423 367 303 307 315 341 349 382 429 423 367 23
116 122 110 127 113 109 110 124 118 116 122 110 127 13| 24
-113 -33 -73 -89 -76 -18 -7 -30 -55 -113 -33 -73 -89 -76| 25
461 265 274 231 252 384 377 388 429 461 265 274 231 252 26
827 823 828 826 818 782 808 789 822 827 823 828 826 818| 27
34,597 -38,926 24,288 40,163 -66,345 -56,127 -53,196 -38,774 -96,026 -31,259 -33,957 30,342 25,799 -61,846| 28
-10,787 -10,622 -3,274 -15,023 -8,761 -10,380 -19,151 3,880 -55,735 -10,787 -10,622 -3,274 -15,023 -8,761| 29
-16,764 -15,501 -10,082 24,685 -10,658 -13,316 -27,966 -8,771 -82,348 -16,764 15,501 -10,082 24,685 -10658| 30
5,977 4,879 6,807 9,662 1,897 2,936 8,814 12,650 26,613 5977 4,879 6,807 9,662 1,807| 31
-31,684 -26,818 24,737 45,003 53,362 39,944 30,650 42,005 44,733 28,346 21,849 30,791 30,639 48,863 32
7,874 1,486 2,825 10,183 -4,222 -5,803 -3,395 —649 4,442 7,874 -1,486 2,825 10,183 -4222| 33
2,857 458 1,400 7,983 -8,008 5,495 5,495 -7,772 ~12,571 2,857 458 1,400 7,983 -8,008| 34
5,017 -1,028 1,425 2,200 3,785 -308 2,101 7,122 17,013 5,017 -1,028 1,425 2,200 3,785| 35
—29,165 -33,486 29,738 45,626 —60,866 -50,773 -47,782 -33,321 90,555 —25,827 -28,517 35,792 31,262 -56,367 | 36
-18,668 -15,462 -1,854 -2,781 -12,069 -13,635 -20,135 -8,172 -11,738 18,758 -13,574 189 -6,624 -11,841| 37
-6,317 4,649 -6,962 733 -8,140 -1,928 2,190 -4,139 2,345 6,354 4,091 6,405 344 -8398| 38
1,866 -17,847 1,686 5,098 -6,271 7,476 -9,233 -4,698 2,374 2523 -15,992 -1,002 1,216 -4689| 39
2,482 13,547 50,943 51,662 -18,172 -15,746 9,476 -9,516 66,616 3,396 14,566 52,482 48,190 -16,974| 40
4,797 -9,075 -10,704 -9,086 -16,214 -11,989 —6,750 -6,796 -7,482 -3,589 —-9,426 -9,472 -11,175 -14,465| 41
-10,787 -10,622 -3,274 -15,023 -8,761 -10,380 -19,151 3,880 -55,735 -10,787 -10,622 -3,274 -15,023 -8,761| 42
—7,260 6,421 754 -4,649 -333 -5,700 -13,572 -1,737 337 -7,260 -6,421 754 -4,649 -333| 43
-630 -153 -129 -532 190 112 88 -18 -618 -630 -153 -129 -532 190 44
-3,446 410 -870 -33 -2,317 —2,931 -547 502 2,714 -3,446 410 -870 -33 -2,317| 45
685 -169 1,458 3,666 5,111 1,884 2,334 1,513 54,024 685 -169 1,458 3,666 5,111| 46
1,233 —4,289 -63 -6,142 -1,191 22 2,788 3,620 1,284 1,233 —4,289 -63 -6,142 -1,191| 47
—26,252 -21,378 30,187 50,466 47,883 -34,590 -25,236 -36,552 -39,262 -22,914 -16,409 36,241 36,102 -43,384 | 48
-7,635 -8,255 -1,590 2,610 -10,021 -9,004 -7,136 -8,391 -9,996 -7,725 -6,366 454 -1,234 -9,793| 49
—4,182 4,646 -3,850 -1,318 -6,102 -3,710 —4,231 -4,658 4,303 —-4,219 -4,088 -3,294 -2,396 -6,360| 50
-5,402 4,562 -3,538 3,659 -5,461 -3,918 -4,698 -4.919 4,536 —4,059 2,708 2,854 —223 -3,879| 51
-1,088 2,751 48,531 48,641 -15,931 -10,950 -8,654 -10,791 -10,858 -174 3,770 50,070 45,169 -14,733| 52
—7,945 6,666 -9,367 -3,125 -10,368 -7,008 -517 -7,793 -9,569 -6,737 -7,017 -8,135 -5214 -8,619| 53
7,874 1,486 2,825 10,183 -4,222 -5,803 -3,395 —649 4,442 7,874 -1,486 2,825 10,183 -4222| 54
3,773 -787 489 741 -1,715 1,069 573 1,956 -2,079 -3,773 -787 489 741 -1,715| 55
-1,505 150 -2,982 2,584 -2,228 1,670 1,953 537 2,576 -1,505 150 —2,982 2,584 -2,228| 56
6,982 -13,694 2,722 1,472 1,507 -627 -3,988 —281 4,876 6,982 -13,694 2,722 1,472 1,507 | 57
4,255 10,965 3,870 6,687 2,870 -2,912 1,512 —238 -1,734 4,255 10,965 3,870 6,687 2,870 58
1,915 1,880 -1,274 181 -4,655 -5,003 -3,445 -2,623 803 1,915 1,880 -1,274 181 -4,655| 59
8,584 8,531 8,572 9,097 8,331 7,977 7,955 8,269 8,514 8,821 8,561 8,852 8,551 8,569 | 60
9,317 9,313 9,383 9,926 9,169 8,610 8,599 8,917 9,288 9,554 9,343 9,663 9,380 9,407 | 61
-733 -782 -811 -829 -838 -633 -644 -648 774 -733 -782 -811 -829 -838| 62
1,816 1,683 1,511 2,251 1,936 1,517 1,475 1,710 1,305 1,774 1,710 1,769 2,007 1,889 63
7,090 7,196 6,968 8,252 7,582 6,744 6,754 6,982 6,965 7,358 7,281 7,307 7,559 7,866 | 64
5,274 -5,513 -5,457 -6,001 -5,646 5,227 -5,279 -5,272 -5,660 -5,584 -5,571 -5,538 -5,552 -5977| 65




92

U.S. International Transactions

July 2006

Table 6a. Direct Investment: Income, Capital, Royalties and

[Millions
Not seasonally adjusted
Line (Credits +; debits -) 2003 2004 2005 2004
1 n \%
Foreign direct investment in the United States:
66 {Income (table 1, line 31) -73,961 -102,357 -116,953 -21,408 -28,406 -26,487 -26,056
67| Earnings -57,755 -88,356 -102,649 -18,269 -24,956 -22,570 -22,562
68 Distributed earnings —43,257 -32,769 —43,743 -12,502 -7,773 -2,260 -10,235
69 Reinvested earning: -14,498 -55,587 -58,906 -5,768 -17,183 -20,310 -12,327
70 Reinvested earnings without current-cost adjustment ........... -3,683 —44,802 -48,596 -3,042 14,471 -17,622 -9,668
71 Current-cost adjustment -10,815 -10,785 -10,310 -2,726 2,712 -2,688 -2,659
72| Interest -16,207 -14,001 -14,305 -3,139 -3,450 -3917 -3,494
73 U.S. affiliates’ payments -17,772 -16,244 -18,205 -3,535 -3,048 -4,451 -4,310
74 U.S. affiliates’ receipts 1,565 2,244 3,899 396 498 534 816
75 |Income without current-cost adjustment -63,147 -91,572 -106,643 -18,682 25,694 23,799 -23,397
76 MaNUBCIUIING. ... vvvoenee vt -23,912 -36,432 -47,202 -7,095 -10,024 -10,532 -8,780
77 Wholesale trade -19,470 —24,866 -25,704 -6,060 6,866 -5,506 6,434
78 Finance (including depository institutions) and iNSUFANCE...............wvwwumriviemmnieeeecsiiiesissesssisssseees -9,539 -11,695 -9,575 -2,637 -3,510 -3,278 2,270
79 Other -10,225 -18,580 -24,162 -2,890 -5,294 -4,483 -5,913
80| Earnings without current-cost adjustment (line 67 less line 71) -46,940 77,571 -92,339 -15,543 —22,244 -19,882 -19,903
81 ManUACIUIING.......coourriveriiieeeiii i, -15,589 -28,712 -39,144 -5,458 -8,046 -8,370 -6,837
82 Wholesale trade -18,608 —24,438 -25,428 -5,940 6,764 -5,411 -6,323
83 Finance (including depository institutions) and INSUFANCE.............cvveurrverrinerisseesinsesesesesssee s seesenes -8,362 -11,012 -8,778 —2,494 -3,380 —2,998 -2,140
84 Other -4,379 -13,410 -18,987 -1,652 -4,054 -3,102 —4,603
85| Interest -16,207 -14,001 -14,305 -3,139 -3,450 -3917 -3,494
86 MaNUFACHUIING...vvevooeeeeees s sessssessessssenes -8,323 -7,720 -8,057 -1,638 -1,978 -2,162 -1,943
87 Wholesale trade -862 -428 -276 -120 -102 -95 -110
88 Finance (including depository institutions) and insurance 1,177 -683 -796 -143 -130 -280 -131
89 Other -5,845 -5,170 -5,175 -1,239 -1,240 -1,381 -1,310
90 |Capital (table 1, line 64) 63,961 133,162 109,754 24,192 34,661 38,730 35,579
91| EQUItY CPIALL...vvveeeeereetceciie it 93,420 74,116 57,744 9,889 25,983 19,736 18,509
92 Increases in equity capital 113,477 96,732 70,639 15,569 29,588 25,180 26,396
93 Decreases in equity capital ............cooevverereeerreevenreinns -20,057 —22,616 -12,895 -5,680 -3,605 -5,445 -7,886
94| Reinvested earnings (line 69 with sign reversed) 14,498 55,587 58,906 5,768 17,183 20,310 12,327
95| Intercompany debt -43,957 3,459 -6,897 8,536 -8,505 -1,315 4,743
96 U.S. affiliates’ payables -20,992 26,486 6,465 16,239 -1,631 5,490 6,387
97 U.S. affiliates’ receivable: -22,965 -23,027 -13,361 -7,704 6,874 -6,805 -1,644
98 |Capital without current-cost adjustment 53,146 122,377 99,443 21,466 31,949 36,042 32,920
99 Manufacturing 18,235 20,266 51,738 4,071 3,373 7,864 4,958
100 Wholesale trade ...........ccccwewerereeevmnssrreeennnns -5,339 24,380 8,407 9,736 242 5,845 8,557
101 Finance (including depository institutions) and iNSUFANCE................cvevrermervvrcerireereirererneenne 23,627 47,514 13,700 2917 18,420 17,165 9,012
102 Other 16,623 30,217 25,599 4,742 9,913 5,169 10,393
103 | Equity capital 93,420 74,116 57,744 9,889 25,983 19,736 18,509
104 Manufacturing 24,495 12,863 20,568 3,026 3,566 1,427 4,844
105 Wholesale trade ..........cococeenrveeenssriiinnnnns 4,298 1,539 1,894 438 2,009 133 -1,041
106 Finance (including depository institutions) and INSUFANCE...............vvervvrerisreeriseeresneresreenne 37,579 39,189 15,972 195 17,878 12,409 8,707
107 Other 27,049 20,525 19,310 6,229 2,529 5,767 5,999
108| Reinvested earnings without current-cost adjustment (line 70 with sign reversed)..........coc.ovevverecrvvseerienes 3,683 44,802 48,596 3,042 14,471 17,622 9,668
109 Manufacturing 11,198 23,051 23,917 3,192 7,210 7,255 5,394
110 Wholesale trade ..........ccocoonmervveinsriiinnnnns -7,886 6,979 8,931 2,434 1,247 5,368 2,797
111 Finance (including depository institutions) and INSUrANCE...............vvevveerisreerireeresneresreenns 177 4,920 1,053 1,393 2,364 2,335 -1,171
112 Other 194 9,852 14,695 891 3,650 2,664 2,648
113 | Intercompany debt -43,957 3,459 -6,897 8,536 -8,505 -1,315 4,743
114 Manufacturing -17,458 -15,648 7,252 -2,147 -7,403 -819 -5,280
115 Wholesale trade ............ccceeeerereeevsnserreeennnns -1,751 15,862 -2,419 11,732 -3,015 344 6,801
116 Finance (including depository institutions) and insurance 2 -14,129 3,405 -3,324 1,328 -1,821 2,421 1,476
117 Other -10,619 -160 -8,405 -2,378 3,734 -3,262 1,746
118 |Royalties and license fees, net -9,319 -11,586 -13,038 -2,685 -2,803 -3,246 2,852
119] U.S. affiliates’ payments (table 1, part of line 26) -12,534 —15,247 -17,205 -3,223 -3,499 -3,792 —4,733
120 | U.S. affiliates’ receipts (table 1, part of line 9) 3,215 3,660 4,167 537 696 546 1,881
121 |Other private services, net 4,075 5,252 3,139 950 1,493 1,275 1,534
122| U.S. affiliates’ payments (table 1, part of line 27) -12,618 -12,478 -16,744 -2,819 -3,066 —-2,997 -3,596
123 | U.S. affiliates’ receipts (table 1, part of line 10) 16,693 17,730 19,883 3,769 4,559 4,272 5,130

See the footnotes on pages 106-107.
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License Fees, and Other Private Services

of dollars]
Not seasonally adjusted Seasonally adjusted
2005 2006 2004 2005 2006 Line
Il I} v I? | 1 n v | I n vV I»
-28,490 -30,416 -24,615 -33,432 -31,158 -21,413 27,479 -26,008 -27,457 -28,490 -29,520 -24,105 -34,839 -31,161| 66
-25,162 -27,038 -20,978 -29,470 -27,045 -18,274 24,029 -22,091 -23,963 -25,162 -26,142 -20,468 -30,877 -27,048| 67
-13,920 3,174 -11,565 -15,083 -4,814 -13,072 -8,499 -3,668 -7,532 -14,506 —4,230 -13,308 -11,698 -5,335| 68
-11,242 -23,864 -9,413 -14,387 22,231 -5,202 -15,529 -18,423 -16,431 -10,656 -21912 -7,160 -19,178 -21,712| 69
-8,630 -21,277 -6,848 -11,841 -19,699 2,476 -12,817 -15,735 -18,772 -8,044 -19,325 -4,595 -16,632 -19,180| 70
-2,612 -2,587 -2,565 2,546 -2,532 2,726 2,712 -2,688 -2,659 -2,612 2,587 -2,565 -2,546 -2,532| 71
-3,328 -3,378 -3,637 -3,962 -4,113 -3,139 -3,450 -3,917 -3,494 -3,328 -3,378 -3,637 -3,962 -4,113| 72
-4,119 -4,334 -4,621 -5,129 -5,176 -3,535 -3,948 -4,451 -4,310 -4,119 -4,334 -4,621 -5,129 -5,176| 73
790 958 984 1,167 1,063 396 498 534 816 790 958 984 1,167 1,063| 74
-25,878 -27,829 -22,050 -30,886 -28,626 -18,687 24,767 -23,320 24,798 -25,878 -26,933 -21,540 -32,293 -28,629| 75
-10,791 -11,342 -12,502 -12,568 -13,434 -7,075 -9,066 -10,008 -10,283 -10,778 -10,417 -11,945 -14,063 -13418| 76
-6,323 -6,387 -5,486 -7,507 -6,962 -6,060 -6,866 -5,506 -6,434 -6,323 -6,387 -5,486 -7,507 -6,962| 77
-4,549 -2,913 843 -2,956 -1,774 -2,662 -3,541 -3,324 -2,169 -4,562 -2,940 795 -2,867 -1,792| 78
-4,215 -7,188 -4,904 -7,855 -6,455 -2,890 -5,294 -4,483 -5,913 -4,215 -7,188 -4,904 -7,855 -6,455| 79
-22,550 —24,451 -18,413 -26,924 24,513 -15,548 21,317 -19,403 -21,304 -22,550 -23,555 -17,908 -28,331 -24,516| 80
-8,976 -9,488 -10,370 -10,312 -11,181 -5,437 -7,088 -7,846 -8,340 -8,963 -8,563 -9,813 -11,807 -11,165| 81
-6,252 -6,331 -5,423 -7,422 -6,867 -5,940 -6,764 -5,411 -6,323 -6,252 -6,331 -5,423 -7,422 -6,867 | 82
-4,345 2,728 1,039 -2,743 -1,566 -2,519 -3411 -3,044 -2,038 -4,359 -2,755 991 -2,654 -1,585| 83
2,976 -5,906 -3,658 —6,448 -4,899 -1,652 -4,054 -3,102 -4,603 -2,976 -5,906 -3,658 —6,448 -4,899| 84
-3,328 -3,378 -3,637 -3,962 -4,113 -3,139 -3,450 -3,917 -3,494 -3,328 -3,378 -3,637 -3,962 -4,113| 85
-1,815 -1,854 -2,132 -2,256 -2,253 -1,638 -1,978 -2,162 -1,943 -1,815 -1,854 2,132 -2,256 -2,253| 86
-7 -56 -63 -86 -96 -120 -102 -95 -110 -7 -56 -63 -86 -96| 87
-203 -185 -196 -213 -207 -143 -130 -280 -131 -203 -185 -196 -213 -207| 88
-1,239 -1,282 —1,246 -1,407 -1,557 -1,239 -1,240 -1,381 -1,310 -1,239 -1,282 -1,246 -1,407 -1,557| 89
31,125 10,198 46,713 21,718 33,806 23,627 33,007 36,844 39,683 30,539 8,245 44,459 26,510 33,287 | 90
15,626 10,546 16,402 15,170 17,637 9,889 25,983 19,736 18,509 15,626 10,546 16,402 15,170 17,637 | 91
19,917 13,615 18,848 18,259 19,975 15,569 29,588 25,180 26,396 19,917 13,615 18,848 18,259 19,975 92
-4,292 -3,068 —2,445 -3,090 -2,338 -5,680 -3,605 -5,445 -7,886 -4,292 -3,068 —2,445 -3,090 -2,338| 93
11,242 23,864 9,413 14,387 22,231 5,202 15,529 18,423 16,431 10,656 21,912 7,160 19,178 21,712 94
4,257 24,213 20,897 -7,838 -6,062 8,536 -8,505 -1,315 4,743 4,257 24,213 20,897 -7,838 -6,062| 95
3,663 -10,704 21,000 —7,494 1,007 16,239 -1,631 5,490 6,387 3,663 -10,704 21,000 —7,494 1,007 | 96
595 -13,509 -103 -344 -7,069 -7,704 -6,874 -6,805 -1,644 595 -13,509 -103 -344 -7,069| 97
28,513 7,611 44,148 19,172 31,274 20,901 30,295 34,156 37,024 27,927 5,658 41,894 23,964 30,755| 98
10,562 5,773 25,827 9,575 13,511 4,050 2,415 7,339 6,461 10,548 4,849 25,270 11,071 13,495 99
-3,149 3,186 6,472 1,897 8,733 9,736 242 5,845 8,557 -3,149 3,186 6,472 1,897 8,733 | 100
9,955 2,160 2,224 —-638 4,157 2,481 18,027 16,207 10,796 9,335 1,573 1,000 1,792 3,705| 101
11,145 -3,508 9,625 8,338 4,873 4,632 9,611 4,764 11,210 11,192 -3,949 9,153 9,204 4822| 102
15,626 10,546 16,402 15,170 17,637 9,889 25,983 19,736 18,509 15,626 10,546 16,402 15,170 17,637 | 103
3,224 6,000 6,740 4,604 9,279 3,026 3,566 1,427 4,844 3,224 6,000 6,740 4,604 9,279 | 104
-21 358 1,008 549 4,129 438 2,009 133 -1,041 21 358 1,008 549 4,129 | 105
5,020 2,401 5,134 3,416 3,216 195 17,878 12,409 8,707 5,020 2,401 5,134 3,416 3,216 106
7,402 1,787 3,520 6,601 1,013 6,229 2,529 5,767 5,999 7,402 1,787 3,520 6,601 1,013| 107
8,630 21,277 6,848 11,841 19,699 2,476 12,817 15,735 13,772 8,044 19,325 4,595 16,632 19,180 | 108
2,130 8,682 8,074 5,031 8,265 3,171 6,252 6,731 6,897 2,117 7,757 7,517 6,527 8,249 | 109
1,110 6,189 -2,334 3,966 6,688 2,434 1,247 5,368 2,797 1,110 6,189 -2,334 3,966 6,688 110
3,203 1,619 -1,770 -1,999 571 958 1,970 1,377 613 2,583 1,032 -2,994 431 120| 111
2,186 4,788 2,878 4,843 4,175 781 3,348 2,259 3,465 2,234 4,347 2,406 5,708 4,123 | 112
4,257 24,213 20,897 -7,838 -6,062 8,536 -8,505 -1,315 4,743 4,257 -24,213 20,897 -7,838 -6,062 | 113
5,207 -8,908 11,013 -60 -4,033 2,147 -7,403 -819 -5,280 5,207 -8,908 11,013 -60 -4,033| 114
-4,238 -3,361 7,798 2,618 -2,084 11,732 -3,015 344 6,801 -4,238 -3,361 7,798 2,618 -2,084| 115
1,732 -1,860 -1,140 -2,055 7369 1,328 -1,821 2,421 1,476 1,732 -1,860 -1,140 -2,055 369| 116
1,556 -10,083 3,227 -3,105 -314 2,378 3,734 -3,262 1,746 1,556 -10,083 3,227 -3,105 -314| 117
-3,194 -3,108 -3,772 -2,964 -2,758 -2,659 -2,895 -3,142 -2,890 -3,148 -3,204 -3,629 -3,059 -2,783| 118
-3,889 -3,926 -4,494 —4,896 -4,119 -3,435 -3,757 -3,823 -4,231 -4,134 4,193 -4,510 —4,368 -4,308| 119
695 818 722 1,932 1,361 776 862 681 1,341 986 989 881 1,309 1,525| 120
1,018 663 699 759 564 1,208 1,747 1,370 928 1,319 920 815 86 371 121
-3,526 -3,874 -4,196 -5,148 -5,312 -2,819 -3,066 -2,997 -3,596 -3,526 -3,874 -4,196 -5,148 -5,312| 122
4,544 4,537 4,895 5,907 5,876 4,027 4813 4,367 4,524 4,845 4,794 5,011 5,234 5,683 | 123
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Table 7a. Transactions in Long-Term Securities
[Millions of dollars]

July 2006

Not seasonally adjusted

Line (Credits +; debits -) 2003 2004 2005 2004 2005 2006
| ‘ I | M ‘ v | I | i ‘ v o
A1 |Foreign securities, net purchases (-) or net sales (+) by U.S. residents (table 1, line 52 or lines 4 + 18 below) | -146,722 -146,549| -180,125| -30,045| -38,702| -47,988 -29,814 -50,367| -45,702 -36,790, -47,266, -53,478
2| Stocks, gross purchases by U.S. residents 1,422,9181,749,287|2,329,860| 451,422| 475,959 385,123/ 436,783| 521,038 516,562 570,104| 722,156/ 821,716
3| Stocks, gross sales by U.S. resident 1,304,915|1,664,531(2,187,726| 434,538 435,707| 367,209| 427,077 480,989 491,949 535429 679,359 780,664
4| Stocks, net purct by U.S. resid -118,003| -84,756| -142,134| -16,884| -40,252 -17,914) -9,706| -40,049| -24,613| -34,675 -42,797| -41,052
5 New issues in the United States -313 =372| o -75 -92 -205 [E
6 Transactions in outstanding stocks, net -117,690| -84,384| ... -16,809] —40,160| —17,914]  =9,501 .oovvrveres | cevrerrnreis | e
Net purchases by U.S. residents, by area:
Europe -40,463| 58,679 -54,923 1,045 -23661| -13,305 -20,668 -21,395 -11,965 -8631| -12932 -11,422
8 Of which: United Kingdom -40,310| -42,599 -33,623 327| 18,003 9,553 -15370| -17,334| -4,656| -7,809| -3,824) 8,562
9 Canada -2,822| -13,450, 4,828 482 -11,667 547 -1,718] -2,780| 933 800/ -3,781| -3,352
10 Caribbean financial centers 2 -3,672 522 -2,851| -1,853) 2,650, 1,255 3,770 -2,594| -5802 2,204 3,341 1,872
1 Latin America, excluding Caribbean financial centers 971 2,097 6,178 1,112 1,107 266| -388 -179 —491| -1,580| -3,928/ -3,064
12 Asia —-68,460| -38,455 -66,768 -15562 -2986| -4,219| -15,688 -11,135) —6,530 -26,155/ -22,948| -22,261
13 Of which: Japan —-41,105| -33,055| -39,868) -15404/ -5720 -3,597| -8,334 4,438 843 17,415 -17,172] -2,555
14 Africa -158 -22| 1,853 17| 34 369 —442 —47] -328 —617| -861 -1,113
15 Other. -3399| 23231 4,733 -35| —429) -1,733 25428 -1919) —430 696 -1,688 -1,712
16| Bonds, gross purchases by U.S. residents 1,486,1331,520,981|1,491,715| 450,432 326,241| 359,514 384,794 366,118 396,028| 353,658 375911 457,523
17| Bonds, gross sales by U.S. residents 1,457,414(1,450,188|1,453,724| 437,271| 327,791| 329,440 364,686 355800 374,939 351,543 371,442 445,097
18| Bonds, net purct by U.S. resid -28,719| 61,793 -37,991| -13,161 1,550, -30,074| -20,108| -10,318] -21,089, -2,115 -4,469| -12,426
19 New issues in the United States ! -21,262| -15,664] ... -4518| 2,261 -5,039] -3,846/. . .
20 Transactions in outstanding bonds, net —7,457| —46,129| ... -8,643 3811 -25035 -16,262| .
Net purchases by U.S. residents, by area:
21 Europe -17,225| -71,512| -30,283) -21,342] -7,435 -28,421| -14,314) -11,714| -27,360| 83813 -22| -8,932
22 Of which: United Kingdom -16,864| 64,926 -22,446| -16,587| -7,666| —26,814| -13,859) -9,567| -24,279] 9,605 1,795 -12,702
23 Canada 2,044 -4816/ -1,451 2,536 -909 -1,084 5,359 253 615 -1,774 685 -3818
24 Caribbean financial centers 2 -18,326 947 2,534 96 -2,605 3,568 -2,006 -667| 8984/ -4984| -5867| 2,263
25 Latin America, excluding Caribbean financial centers -1,567| 3,155 -17,113| -2,147 1,865 6| 2,879 -1651] -5474 -8521] -1,467 -5363
26 Asia 7,397) 24,087| 22,260 7,775 14,055 4,564/ 6,821 5256 8200 5334 3470, 3,109
27 Of which: Japan. -375| 12,545  7,220]  1,984] 10,294 -3,648 3,915 477 5427 1,803 467 156
28 Africa 387 1,634 217 201 41 72 950 -61 32 226| 20 38
29 Other. -1,430| -7,083 9,087, 279 -3,832 349 3,321 1,734 4,856 -1209 -1,288 277
B1 |U.S. securities, excluding transactions in U.S. Treasury securities and transactions of foreign official
agencies, net purchases (+) or net sales (-) by foreign residents (table 1, line 66 or lines 4 + 16 + 30 below) 220,705 381,493 474,140| 47,862 87,270 86,577| 159,784/ 77,412| 111,808/ 153,049 131,871| 183,011
2| Stocks, gross purchases by foreign residents 3,099,348)3,883,241/4,459,718| 965,840 999,833 867,548| 1,050,020| 1,047,842 1,128,800| 1,097,303/ 1,185,773| 1,270,605
3| Stocks, gross sales by foreign resident; 3,065,057|3,823,692| 4,373,935/ 960,380 992,084 866,773|1,004,455(1,029,611|1,115,316/1,066,978| 1,162,030| 1,216,544
4| Stocks, net purct by foreign 34,291 59,549 85,783 5460 7,749 775 45565 18,231) 13,484/ 30,325 23,743 54,061
Net purchases by foreign residents, by area:
5 Europe 22,129 35338 43244/ 4785 6,305 -353| 24,601 9,829 10611 11,615 11,189 40,196
6 Of which: United Kingdom 162 28,864 23,647 1,501 4,985 1,277 21,101 6,875| 7,160 4,925 4,687 25,092
7 Canada 11,495 3,878 20,391 2,903 1,909 555 1,489 2,901 957 10,785 5748/ 4376
8 Caribbean financial centers 2 2,284/ 3,094 13,761 818 -5846 -1,137] 9,259 3968 -20228 7,588 4433/ 6,122
9 Latin America, excluding Caribbean financial CENters..............cuuiiiriiiniii s e 461 -416; -408| 129| -309; 10| —226/ —280 —65| 390 —453| 1,067
10 Asia 2,779 5477 8522 -3593 5100 1,896 2,074 1945 4,738 -519| 2,358 1,835
1 Of which: Japan 2,318 4,874 24| -3299 2432 1,932 3,809 -100 155 -1,248/ 1,169 688
12 Africa 227| -86 283 =201 10 104| 1 248 -54| 117| 28 82
13 Other -516| 12,264 -10 619 580 -280| 11,345 -380 —475 349 496 383
14| Corporate bonds, gross purchases by foreign residents 980,642| 1,154,846/ 1,241,755| 283,657| 269,135 289,942| 312,112| 309,479 320,390| 304,564/ 307,322 332,878
15| Corporate bonds, gross sales by foreign residents 757,427| 900,282| 925,750 239,319| 214,493 205,277| 241,193| 251,898| 241,943| 215876| 216,033 245,327
16| Corporate bonds, net p by foreign resi 223,215 254,564) 316,005 44,338| 54,642 84,665 70,919 57,581 78,447| 88,688 91,289 87,551
17 New issues sold abroad by U.S. corporations ' 69,105/ 84,876 19,181 23,611| 23,875 18,209 . . .
18 Transactions in outstanding bonds, net 154,110] 169,688| ... 25,157\ 31,031| 60,790 52,710 .
Net purchases by foreign residents, by area:
19 Europe 130,941| 126,343| 200,949 15825 22,731| 50,026| 37,761 32,816 50,879 55403 61851 55673
20 Of which: United Kingdom 88973 69,599 140,189 1,068 10,156 30,279 28,096 20,103| 37,199 41,283 41,604/ 42,321
21 Canada 5224 6,006 2,023 1,091 878 1,736 2,301 628 -155 86| 1,464 2,211
22 Caribbean financial centers 2 54,004 47,057 40,602 11,402 14,851 11,558 9,246| 7,065 11,836 14,799 6,902 12,617
23 Latin America, excluding Caribbean financial centers 6,674/ 20,183 8,586 1,909 3,536 044 7,694 3024 2701 1534 1327 2,059
24 Asia 24220 51855 55791| 12,759| 11,870, 13389 13,837| 12,468/ 11,583 13,731 18,009 12,092
25 Of which: Japan 10,539 33453 26,001 9,855 9,194 6,936 7,468 5584 4285 6592 9540 2,139
26 Africa 434 558 623 69 157 197| 135 224 78 194 127 90
27 Other. 1,718) 2,562 7,431 1,283 619 715 -55| 1,356 1,525 2,941 1,609 2,809
28| Federally sponsored agency bonds, gross purchases by foreign residents 1,786,497|11,099,859 975,222 276,821 333,821 258,479| 230,738 222,114| 227,729| 256,669, 268,710 287,553
29| Federally sponsored agency bonds, gross sales by foreign residents 1,823,2981,032,479 902,870 278,757 308,942 257,342| 187,438| 220,514| 207,852| 222,633 251,871 246,154
30| Federally sponsored agency bonds, net pi by foreign resi -36,801| 67,380 72,352 -1,936| 24,879 1,137| 43,300 1,600f 19,877 34,036 16,839 41,399
31 New issues sold abroad by federally sponsored agencies 49,061| 55,637 ... ..| 20,639 11,371 11,967| 11,660, . . |-
32 Transactions in outstanding bonds, net -85,862| 11,743 ... -22,575| 13,508 -10,830, 31,640 .
Net purchases by foreign residents, by area:
33 Europe -29,382| 13305 -11,912] -6,953| 9,974 544 9,740 -3949 -1962 2395 -839%| 6,023
34 Of which: United Kingdom 14,605 31,410, -3,778 4712 14,401 7,441 4,856 2,567 -2,403 3,027 -6,969 4,315
35 Canada -3,953 4990 12215 2,394 786 514 1296 2724 3,094 2548 3849 2918
36 Caribbean financial centers 2 6,015 11,335 3,122 1,431 5,613 950, 6,203 -1,457] 4530 5588 -5539 9,527
37 Latin America, excluding Caribbean financial centers 4,931 1,813 7,204 666 -1,832 1,707| 1,272 4,895 504 330 1,475 392
38 Asia -11,887| 36,409| 62,450, 3,374/ 10,336| -2,560| 25,259 -139| 13,584/ 23424| 25581 22,277
39 Of which: Japan -16,439| 16462 35119 -2,801 7,808 -6,521| 17,976/ 5664 8667 13241] 18875 6,022
40 Africa 197 -133 -320 142 134 -250 -159 -231 —46 85 -128) -5
4 Other. 2,722, -339 407 -128 -132 232 =311 243 173 -334 -3 267
C1 |U.S. Treasury bonds and notes, excluding transactions of foreign official agencies, net purchases (+) or net
sales (-) by foreign residents (table 1, part of line 65) 91,042 83424 215363 27,291| 60,480, 4,946 599 85,527 14,300 52,385 63,151 6,516
2| U.S. Treasury bonds and notes, gross purchases by foreign residents 7,113,900/8,057,944/9,314,8731,866,900| 2,101,123| 1,991,867| 2,098,054| 2,343,034| 2,450,067| 2,407,891/ 2,113,881| 2,384,346
3| U.S. Treasury bonds and notes, gross sales by foreign residents 7,022,858,7,974,520|9,099,510| 1,839,609( 2,040,643 1,996,813| 2,097,455 2,257,507 2,435,767 2,355,506/ 2,050,730| 2,390,862
Net purchases by foreign residents, by area:
4 Europe 18,106 38,169| 68,350 19,494 16,538 -13,634/ 15,771 3319 9212 22,366 33453 3,112
5 Canada 11,426 16258/ 21,766| 4,384 1,319 2,894 7,661 5917  5587| 4274 5988 6,588
6 Caribbean financial centers 2 6,182 22,138/ 64,172| 12,573 38,058 1,510, -30,003| 69,172| -19,047| 1,174 12,873 -17,802
7 Latin America, excluding Caribbean financial centers 2,959 -3,392 10,479 -3,107 4,598 4,467 —416 875 2,718 5,425| 1,461 2,294
8 Asia 46,419 10,377| 46,058) -4,462 -495| 8,719 6,615 5645 15063 17,905 7,445 67
9 Africa -178| 679 1,99 12 325 129 213 850) -321 875| 591 773
10 Other 6,128 -805 2,543 -1,608] 137 -97| 758 -251 1,088 366| 1,340 1,548
Memoranda:
Net purchases of marketable long-term U.S. securities by foreign official agencies included elsewhere in the
international tr i net purck (+) or net sales (-) (lines in table 4):
1| U.S. Treasury marketable bonds and notes (line B4) 163,498 246,880| 115767| 93,798 61,569 39,540| 51973 18549 48575 17,738| 30,905 28,039
2| Other U.S. Government securities (line B6) 39,943 41,662 84,701| 11,465 3202 11,932 15,063 23,781 19421 17,713} 23,786| 24,809
3| U.S. corporate and other bonds (part of line B16) 5585 11,464 18,440 1,936) 1,955 3,160 4,413 2966 4,229 5594 5,651 8,163
4| U.S. stocks (part of line B16) -310| 2,239 818 -193 813 207| 1,412 —454 -228 1,244 256/ 1,729

See the footnotes on pages 106-107.
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Table 8a. Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns Except Securities Brokers !
[Millions of dollars]
Not seasonally adjusted Amounts
; (Credits +; decrease in U.S. assets or increase in U.S. liabilities. Outstanding
Line Debits —; increase in U.S. assets or decrease in U.S. liabilities.) 2003 2004 2005 2004 2005 2006 March 31,
| I i v | I il v 2 2006
A1 |Claims, total (table 1, line 53) -18,851| -120,017 | -44,221| -55,101 -4969 | -3,501| -56,446| -67,170| 57,244 -29,483| -4,812| -36,420| 824,140
2| Financial claims -16,570 | -121,123 | -42,927 | -54,837| -4,248| -6,183| -55,855| -67,362| 57,772| -31,023| -2,314| -36,420| 790,584
3 Denominated in U.S. dollars -13,852| -89,775| -55,177| -46,752 7,663| -11,406| -39,280| -84,389| 46932| -16,580| -1,140| -38,158| 628,947
4 Denominated in foreign currencie: -2,718| -31,348| 12250 -8,085 | -11,911 5223| -16,575| 17,027| 10,840| -14,443| 1,174 1,738| 161,637
By instrument: 3
5 Resale agreements 2,787 -10,677 7,578 -936| -6,084 372| 4,029 5,658 2,297 -427 50 1,904 2,912
6 Negotiable certificates of depOSit.............everreerereensreereciiinns 44 54 38 151 -123 59 -33 9 -79 91 17 63 2
Other short-term instruments (including money market
7 INSITUMENES) ovvvvvevvvvvseerrseeesss s sssses s 2,074| -6,730| -3,343 583 -2,876| -2,184| -—2,253| 2,034 3,086 -3,039| -1,356 756 12,363
8 Deposits 24,561 -86,993 | -43411| -49,347 8,683 | -7,265| -39,064| -79,732| 49940 6,676 -6,943| -38413| 659,630
9 Other claims 3086| -16,777| -3,789| -5288| -3848 2,835 -10,476 8,737 2,528 | -20,972 5918 -730| 115,677
10 Of which: Financial intermediaries’ accounts *..............c...... 5092 -4,152| -1,168| -2,157 1,790 3,172| -6,957 1,639 -2,451 -5,460 5104 -8,885 76,791
By area:
1 Europe -38,917| -40,479| -18,156| -37,062 14,416 -765| -17,068| -64,715 72,029 | -33,751 8281 | -44.811| 473,025
Of which:
12 United Kingdom -30,571| -28,854 -555| -24,006 10,059 | -1,338| -13,569| -46427| 61332 -8174| -7286| -33,150| 262,204
13 GEIMANY cvvvvveverrivsses sttt ensen 2,382 16,926 14,091 5,475 3,317 1,811 6,323 -409 5216 279 9,563 224 58,101
14 Caribbean financial centers ® 25746| -78,016| -23,940| -15615| -23284| —6,969| -32,148 3,007 | -17,663 8221| 17,505 4,161 287,314
15 Other -3399| -2,628 -831| -2,160 4,620 1551| -6,639| 5654 3,406 5493 6,910 4,230 30,245
16| C ial claims -2,281 1,106 | -1,294 -264 -721 2,682 -591 192 -528 1,540 -2,498 . 33,556
17 Denominated in U.S. dollars 182 -1,912| -2,459 -638| -1,246 -508 480 -169 -739 930| -2,481/. 29,898
18 Denominated in foreign CUITENCIes...........cccouvrvenrvinsrivnsniinnes 2,463 3,018 1,165 374 525 3,190| 1,071 361 211 610 -171. 3,658
By instrument:
19 Trade receivables -2,226 -409 -320 11 -1,404 2,586 -1,602 1,254 -901 1,037 -1,710|. 29,187
20 Advance payments and other claims .............cc.eeewrerrererernenns -55 1,515 -974 =275 683 96 1,011 -1,062 373 503 -788 . 4,369
By area:
21 Europe -175 1,215 1,176 231 729 564 -309 18 177 909 72|. 12,084
22 Canada -314 1,065 -761 204 967 34 268 -130 -16 138 -753|. 2,750
23 Asia -57| -1525| 1,244 102 -943 —431 -253 457 -852 673| -1,522]. 10,073
24 Other -1,735 351 —465 -393| 1,474 2,515 -297 -153 163 -180 295 |. 8,649
B1 |Liabilities, total (table 1, line 68) 96,526 93,250 | 30,105| 42,419 2,840 13,353| 34,638 80,174| -20,035| 20,271| -50,305| 45963 615316
2| Financial liabilities 96,798 | 91,137 22,048 38,252 3,389 13,976 | 35,520 76,115| -26,486| 21,123 -48,704| 45963 577,855
3 Denominated in U.S. dollars 100,232 | 74,271 9417| 47,738 1,098 3195| 22,240| 88,033| -27,494 8,169| -59,291| 34,063| 459,066
4 Denominated in foreign currencie: -3,434| 16,866 12,631| -9,486 2,291| 10,781 13,280 -11,918 1,008| 12,954| 10587 11,900 118,789
By instrument: 3
5 Repurchase agreements 6,785 19,564 | -19,191 6,305 11,046 | -1,142 3,355 -7,743| -10,609| -1,938 1,099 -1,229 19,613
6 Short-term instruments -8,690| -2975 1,125| -4,024 1,069 425 -445| -2,338 4,755 -1,787 495| -1,296 5,021
7 Other liabilities 98,603 | 74,548 40,114| 35971 -8,726 14693 32,610 86,196| -20,632 24,848 | -50,298 48,488 | 553,221
8 Of which: Financial intermediaries’ accounts “.............c.co..... -65,626 5,642 13,838 3,754 -2,881 -3,713 8,482 9,488 1,738| -1,533 4,145 10,414 62,307
By area:
9 Eugmpn 84,779| 69,299 16,458| 37,550 5944 5675 32,018 73,903| -20,202 6,600 -43,843| 73,447| 529,579
f which:
10 United Kingdom 64,693| 67,447| -10,126| 38,715| -9,393 6,504 | 31,621 67,045 -27,627| -1,355| -48,189 79,577 | 340,804
1 GEIMANY oot eeeen 14,581 -1,857 2590 -2,419 -539 -769 1,870 -28| -6,989 5,162 4445 1173 78,032
12 Caribbean financial centers 3 13,057 16,416| -1,703| -2,612 9,630 5,674 3,724| -3672| -4,663 12,733| -6,101| -26,919 31,178
13 Other -1,038 5,422 7,293 3,314 -297 2,627 -222 5884 1,621 1,790 1,240 -565 17,098
14| Ci ial liabilities =272 2,113 8,057 4,167 -549 -623 -882 4,059 6,451 -852| -1,601|. 37,461
15 Denominated in U.S. dolIars..........c...oevrereemereemereeereesneenennes -573 1,444 8,260 4,367 -803| -1417 -703 4,078 6,655 =777 -1,696 |. 34,637
16 Denominated in foreign currencie 301 669 -203 -200 254 794 -179 -19 -204 -75 9. 2,824
By instrument:
17 Trade payables 2,502 919 5,011 316 917 -36 -278 3,186 1,242 1,293 -710|. 23,050
18 Advance receipts and other liabilities..............cc.coververrerirnenne 2,774 1,194 3,046 3,851 -1,466 -587 -604 873 5209 -2,145 -891 . 14,411
By area:
19 Europe 1,909 1,129 -3,295 1869 -1,177 -733 1,170 -1,415 3,674 -2,000 10,576
20 Canada -1,496 -68 4,164 261 344 481 -1,154 2,382 -502 1,531 2,375
21 Asia -221 480 5,587 937 -165 322 -614 2,153 2,500 -58 17,427
22 Other -464 572 1,601 1,100 449 693 -284 939 779 -325 7,083

See the footnotes on pages 106-107.
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Table 9a. Claims on Foreigners Reported by U.S. Banks and Securities Brokers '
[Millions of dollars]
Not seasonally adjusted Amounts
. (Credits +; decrease in U.S. assets. Outstanding
Line Debits —; increase in U.S. assets.) 2003 2004 2005 2004 2005 2006 March 31,
Il 1} v Il 1] v e 2008
1|Claims reported by U.S. banks and securities brokers, total
(table 1, 1iN€ 54)............ccoviimmrerrrrrrieernisneeessssssssss s -13,014| -361,623| -213,018| -169,223| -39,426| -55,178 -97,796| 53,483| -174,153| -102,716] 10,368 -183,637| 2,636,939
2| Claims for own accounts -7,104| -356,766| -133,586| -182,420| -22,575| -56,769| -95,002| 76,712| -168,484| -79,361| 37,547| -147,211| 2,058,561
3 Denominated in dollars -13,476| -329,278| -153,498| -178,503| -14,613| -62,695 -73,467 66,066| -163,863| -86,814 31,113 -135,594 1,952,057
By instrument: 2
4 Resale agreements -78,178| -134,669 8,327| -36,798 3377| 64,898 -36,350 840 -48,614 —472|  56,573| -39,903 510,998
5 Negotiable certificates of deposit.............cccocvurieene. 1,970 -3,594 1,166 -1,165 -1,443 -32 -954 273 —425 697 1,167 125 2,679
6 Other short-term instruments (including money
market instruments) 16,641 1,440 -3,367 158 159 -118 1,241 -1,390| -1,949 -1,785 1,757 -2,513 9,768
7 Deposits and brokerage balances -29,187| -155,470| -61,822| -63,860, -25,119 1,534 -68,025 -2,853| -66,955 8,627 -641| -80,250 820,327
8 Other claims (including loans) 75278 -36,985| -97,802| -76,838 8,413 819 30,621 69,742| -45920| -93,881| -27,743| -13,053 608,285
By foreign borrower:
Claims on:
9 Foreign banks 10,700| -197,678| -178,690| 134,608 -2,319| 44,423 -16,328| 57,620| -139,538| -90,603) -6,169| -103,182| 1,483,754
10 Foreign nonbanks, excluding foreign official
institutions -8,002| -111,630 25,606| -26,824) -12,005| -23,269| -49,532 8,737| -14,385 4,303 26,951 -31,051 388,660
11 Foreign official iNSHULIONS 2........c.v.vevsvrvsore -16,174| -19.970|  -414| -17,071|  -289  4,997| -7607|  -291| -9940|  -514| 10331| -1361 79,643
By type of U.S. reporting institution: *
U.S.-owned banks’ claims on:
12 Foreign banks 29,249| -21,795| -59,340| -38,239 1,152 -9,187 24,479 22,929| 63,941 -141|  -18,187| -32,396 437,135
13 Foreign nonbanks and foreign official institutions ... 19,388 4597  -8,036| 2,747 5,596 2,369 -621 —2,445 -7 -6,052 532| -7,863 61,965
Foreign-owned banks’ claims on:
14 Foreign banks -3,106| -142,435| -102,560| -80,014| -10,481 -5,909| -46,031 30,248| -46,399| -82,537 -3,872| -45923 887,920
15 Foreign nonbanks and foreign official institutions ... 909| -4,834| -2,764 -671| -11,460 6,222 1,075 4,186| -4,289 3,792 -6453] -4,845 80,601
Brokers’ and dealers’ claims on:
16 Foreign banks -15,443| -33/448| -16,790| -16,355 7,010| -29,327 5,224 4,443| -29,198| -7,925| 15,890 -24,863 158,699
17 Foreign nonbanks and foreign official institutions ... | —44,473| -131,363|  35992| -40477| 6,430, -26,863| -57,593 6,705 -19,965 6,049  43,203| 19,704 325,737
18 Denominated in foreign CUITENCIes...........ocvveeevereerevreerienenns 6,372 -27,488 19,912 -3,917 -7,962 5926| -21,535 10,646 -4,621 7,453 6,434 -11,617 106,504
By instrument: 2
19 Deposits and brokerage balances 1,986/ -10,339 2,387 -182|  -1,940 1,746/ 9,963 2,083 -1,970 4,102|  -1,828|  -4,647 49,355
20 Other claims (including loans) 4386| -17,149| 17,525| -3,735| -6,022 4,180 -11,572 8,563 -2,651 3,351 8,262 6,970 57,149
21| Claims for cust s’ accounts -5910| -4,857| -79,432| 13,197| -16,851 1,591 -2,794| -23,229| -5,669| -23,355 -27,179| -36,426 578,378
22 Denominated in dollars -12,793 1,992 -52,915 10,734| -15,699 7,276 -319| -12,987 1,605 -24,818) -16,715| -26,832 513,039
By instrument: 2
23 Commercial paper -197 6,472 344 6,216 9,123 39 3,526 17 -3,049 1,270 2,106/ -10,273 125,714
24 Negotiable certificates of deposit............ccuuverreeerinens 5178 -1,423) 4,858 4,851 -19,312 17,538 —4,500 4,017 766 -8,282 -1,359 -2,550 114,941
25 Other short-term instruments (including money
market IStruments) ©..............oooooocerecevvveeeersssscinnns -2,116 -3,031| -18,629 1,777 5,144 -1,884 —4,514 —4,543 -93 -1,649| -12,344 4,189 46,129
26 Deposits and brokerage balances (including sweep
accounts) -22,495 3,729| -24,338 12,285 -12,269 -2,379 6,092| -13,595 6,714| -14,071 -3,386 -8,621 205,479
27 Other claims 6,837 -3,755 -5,434 1,591 1,615 -6,038 -923 1,117 -2,733 -2,086 -1,732 -1,199 20,776
28 Denominated in foreign CUrtencies..........ccoo.verinerineeirnnns 6,883 6,849 -26,517 2,463 -1,152| 5685 2,475 -10,242| 7,274 1,463 -10,464) -9,594 65,339
By instrument: 2
29 Deposits and brokerage balances..............cc..coueveeneeee. 3,588 -2,885| -13,648 -519 -4,493 2,364 -237| -12,783 -1,307 27 415 -2,698 24,015
30 Other claims 3,295 -3,964| -12,869 2,982 3,341 -8,049 -2,238 2,541 -5,967 1,436 -10,879 -6,896 41,324
Claims, total (line 1), by area:
31| Europe -3,423| -230,156| -115,029| -110,222| -21,963| -37,441| -60,530 45,631| -94,963| -94,836 29,139| -128,302 1,350,618
Of which:
32 United Kingdom -46,139| -128,079| -39,224| -47,150| -19,214| -37,042| -24,673 42,460| -37,451| -40,784 -3,449| -73,600 718,590
33 Switzerland 59,988| -31,959| 41,184 -24619| 11,721| -16,345| -2,716] 20,806/ -33,765| -51,853| 23,628/ -19,878 175,575
34| Canada 8,773 8,650| —20,259 4,134 -841 7,005 -1,648 272 -1,729 -7,989| -10,813 742 101,193
35| Caribbean financial centers ¢ 9,362| -112,743| -38,817| —48,960| -24,270| -16,638| -22,875 -332| -66,642 11,268/ 16,889| -64,063 911,294
36| Latin America, excluding Caribbean financial centers.............. 5,291 3263 1,241 -756 886 2,799 334| 2429 1,413 2,976/  -3,201 -1,151 53,300
37| Asia -29,333| -29,749| -30,719| -8,230| -4,297| -9,133| 8,089 7,727| 7,384 -11,579| -19,483 9,151 185,654
38 Of which: Japan -18,996| -26,777 -9,526 5448 -12,715| -10,123 -9,387 12,594 -5,488 3,632| -20,264| 2,851 112,144
39| ATHICA e e 332 3,254 -216 -54 3,444 83 -219 3 -167 241 -293 -99 1,403
40| Other -4,016 -4,142 -6,737 -5,135 7,615 -1,853 4,769 2,611 —4,681 -2,797 -1,870 85 33,477
Memoranda:
1 {International banking facilities (IBFs) own claims, denominated
in dollars (in lines 115 @DOVE)...........coveuerremereemereereererereennns 19,552 -71,369| -82,764| -45466 -1,731| -33,651 9,479 28,985| -59,363| -45,248 -7,138| -40,223 488,254
By bank ownership: ¢
2 U.S.-owned IBFs 16,245 7,649 -9,946| -16,359 -5,843 2,374 27,477 3,136| -25,592 15,616 -3,106| -13,481 70,368
3 Foreign-owned IBFs 3,307 -79,018| -72,818| -29,107 4,112| -36,025 -17,998 25849 -33,771| -60,864 -4,032| -26,742 417,886

See the footnotes on pages 106-107.
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Table 10a. Liabilities to Foreigners, except Foreign Official Agencies, Reported by U.S. Banks and Securities Brokers '
[Millions of dollars]
o 3 Not seasonally adjusted . Amounts
: redits +; increase in U.S. liabilities. utstanding
Line Debits —; decrease in U.S. liabilities.) 2003 2004 2005 2004 2005 2006 March 31,
I i v I i v [» | 2006
1 |Liabilities reported by U.S. banks and securities brokers, total (table 1,
part of line 65 and table 1, line 69) 97,620 | 356,256 | 163,977 | 151,904 | 41,857| 54,459 | 108,036 | -69,561| 152,741| 79,766 1,031 | 158,670 2,820,340
2| U.S. Treasury bills and certificates (table 1, part of line 65).. 413| 19,516 -15,872 4,685 4,358 2,741 7,732 581 -197| -15,146| -1,110 4,629 67,226
3| Other U.S. liabilities, total (table 1, line 69) 97,207 | 336,740 | 179,849 | 147,219 37,499| 51,718| 100,304 | -70,142| 152,938 | 94,912 2,141 | 154,041| 2,753,114
4 Liabilities for own accounts 108,742 | 319,035 | 172,860 141,767 | 18,779| 43,014 115475| -72,866| 146,874 88,647 10,205 | 143,509 2,310,012
5 Denominated in dOlArS ...........occuuererreerereeeeserseersseeresee e 137,330 | 303,151 | 175,548 | 139,458 | 16,202| 38,341| 109,150 -70,669| 131,709 82,996| 31,512| 135965| 2,215213
By instrument: 2
6 Repurchase agreement 131,176 | 156,937 | 32,153| 67,031 3,366| 43,209 43,331 4,342 1,185 37,603 -10977| 39,248| 624,951
7 Deposits and brokerage balance: 37,610| 89,375| 67,874| 12,021 | 14,604 2,704 | 60,046 | -59,467 | 94,133| 44,644 -11,436| 59,874| 1,056,207
8 Other liabilities (including 10aNS) .........cc.eeverreveeererererenesscenes -31,456| 56,839| 75521| 60406 -1,768| -7,572 5,773 | -15544| 36,391 749| 53,925 36,843 534,055
By foreign holder:
Liabilities to:
9 FOPIgN DANKS .........ooocvveeerciiiieiicissisisssscsssessssseenesnes 27,029 | 118,801 | 211,923 79,076 355| -3,080| 42,450| -50,888| 146,722| 50,016 66,073| 98583| 1,634,089
10 Foreign nonbanks, including international organizations......... 110,301 | 184,350 -36,375| 60,382| 15,847 | 41,421| 66,700 -19,781| -15,013| 32,980| -34,561 | 37,382 581,124
By type of U.S. reporting institution: *
U.S.-owned banks' liabilities to:
1 FOrEIgN BaNKS .....cvvvevvvrreeireiereses i issesssssensssnenes -10,062 | 28594 89,116| 15521| 23577 | -11,993 1,489| -29,675| 71276 13252 34,263| 24,946 643,157
12 Foreign nonbanks, including international organizations......... 24,880 16,193 1,365 -1,942 8,511 1,385 8,239| -2,714 5,225 4,645| 5,791 7,338 100,498
Foreign-owned banks’ liabilities to:
13 FOFIgN DANKS ...........rvveeercioiieciiisiiiessscssessssseenenees -50,537| 89,660 70,497 32672| -8948| 3,845| 62,091 -32,803| 57,383| 42,096 3,821 | 42,038| 666,111
14 Foreign nonbanks, including international organizations -9,018 1,643 1,530 4,469| -5513 3,117 -430 139 342 784 1,833 621 66,238
Brokers’ and dealers’ liabilities to:
15 FOrIgN DaNKS ...........cvvvveriiirieciiiisieiisesisciessssiieiees 87,628 547| 52,310 30,883 | -14,274| 5,068 | -21,130| 11,590 18,063| -5332| 27,989| 31599| 324,821
16 Foreign nonbanks, including international organizations......... 94,439| 166,514 | -39,270| 57,855| 12,849 36,919| 58,891 -17,206| -20,580| 29,119| -30,603| 29,423| 414,388
17 Denominated in foreign currencie -28,588| 15,884 -2,688 2,309 2,577 4,673 6,325 -2,197| 15,165 5,651 | -21,307 7,544 94,799
By instrument: 2
18 Deposits and brokerage balance! -18679| 13646 11,877| 2553| 6,768 5306| 12,555| 6,994| 6,804| 5225| -7,146 502 60,769
19 Other liabilities (INCIUAING 108NS) ......vvreverrrirreerirererreeseiseenns -9,909 2,238 | 14,565 —244 9,345 -633| -6,230| -9,191 8,361 426| —14,161 7,042 34,030
20 Liabilities for customers’ accounts -11,535| 17,705 6,989 5452 | 18,720 8,704 | -15,171 2,724 6,064 6,265 -8,064| 10,532 443,102
21 Denominated in dollars -14732| 13,824 -312 2,703 | 18,582 9,979 | -17,440 1,665 2,411 3,180 -7,568| 10,464 428,645
By instrument: 2
22 Negotiable certificates of deposit and other short-term
instruments -5,740 | 21,776| 10,936 427 7.241 7,470 6,638 8,215 781 -870 2,810 8,178 228,215
23 Other liabilities (including loans) .. -8,992| -7,952| -11,248 2,276 11,341 2,509 | -24,078| -6,550 1,630 4,050 | -10,378 2,286 200,430
24 Denominated in foreign currencie 3,197 3,881 7,301 2,749 138 -1,275 2,269 1,059 3,653 3,085 —496 68 14,457
Other U.S. liabilities, total (line 3), by area:
25 Europe 5514 | 140,461 | 160,773| 91,401| 12912| 44,964| -8816| 40,003| 70,386| 60,670 -10,286| 83,210| 1,146,870
26 Canada 3,360 | -3,380 1,606 -4,112 1,222 128 -618 1,042 -783 6,316 -4,969| -1,66 34,
27 Caribbean financial centers * .| 95239| 203,364 5500| 55933| 39,326 1,702 | 106,403 | -88,750| 79,800 10,052 4398 | 70514| 1,282,663
28 Latin America, excluding Caribbean financial centers............cccoueueecnne. -416 5858 | 12,604 4,486 | -2,082 300 3,154 4,279 6,303 496 1,526 8,424 05,092
29 Asia -6,487 | -3,491 -103 1,374 | -14,260 7,555 1,840 -28,815 2,143 14,095| 12,474 | -11,966 152,337
30 Africa 2,841 -1562 801 197 453 -559 -243 -396 -18 786 429 8! 9,322
31 Other -2,844| -5920| -1,332| -2,060 -72| -2,372| -1,416 2,495| —4,893 2,497 | -1,431 5,443 22,425
Memoranda:
1|International banking facilities (IBFs) own liabilities, denominated in dollars
(In NS B=14 @DOVE) .....cvvovveeeieerieserierie et sen s -40,366 2,380 | 78,008 40,671| 15,697 6,092 | -28,686| -33,543| 72,943| 44,256 -5,648 5,352 452,936
By bank ownership: 3
2 U.S.-owned IBFs 6,567 1,892| 25569 13,974 799| 10,496 | -23,377| -3,417| 30,047 -8,771 7,710 11,372 113,984
3 Foreign-owned IBFs -46,933 488| 52,439| 26,697 | -16,496| -4,404| -5309| -30,126| 42,896| 53,027 | -13358| -6,020| 338,952

See the footnotes on pages 106-107.
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U.S. International Transactions

July 2006

Table 11. U.S. International

[Millions
} Europe European Union ™ Euro area Belgium
Line (Credits +, debits -) !
2005 2005:IV | 2006:1 2005 2005:IV | 2006:1 2005 2005:IV | 2006:1 » 2005 2005:IV | 2006:1 »
Current account
1 |Exports of goods and services and income receipts ...............cccouvuerns 568,716 | 151,556| 158,039 495,722 131,863 136,436 317,109 83,459 85,176 26,963 6,741 7,099
2| Exports of g00dS and SEIVICES..............crruvmmrmsisssriiiisssssssisesssesnrenens 356,721 93,115 95,047 | 313,377 81,648 82,517| 209,257 54,903 55,085 21,742 5512 5,539
3 Goods, balance of payments basis 207,891 54,271 56,798 | 183,466 48,026 49,644 | 135712 36,039 36,418 18,563 4711 4,741
4 SEIVICES 3 oovvrvevscreiess e sss s 148,830 38,844 38,249| 129,911 33,622 32,873| 73,545 18,864 18,667 3,179 801 798
5 Transfers under U.S. military agency sales contracts * .............cc..... 3,016 653 921 1,852 379 643 1,196 260 435 49 16 10
6 Travel 27,220 6,296 5,940 25,163 5,821 5475 12,605 2,815 2,604 504 11 118
7 Passenger fares 7,166 1,755 1,667 6,526 1,600 1,502 3,687 848 804 319 72 82
8 Other transportation 15,513 4,203 4,247 13,854 3,744 3,787 8,065 2,163 2,183 517 133 133
9 Royalties and license fees ° 27,355 7,720 7,103 22,818 6,271 5,659 15,857 4,221 3942 665 177 173
10 Other private SEIVICES °.........uwwrriimnreiiie s 68,264 18,150 18,306 59,475 15,759 15,761 31,986 8,528 8,670 1,123 292 282
1" U.S. Government miscellaneous services........ 295 66 65 222 47 46 149 29 29 2 *) *)
12| Income receipts . 211,995 58,441 62,992 182,345 50,215 53,919| 107,852 28,556 30,091 5,221 1,229 1,560
13 Income receipts on U.S.-owned assets abroad.... 211,611 58,345 62,902 | 182,038 50,139 53,840 107,673 28,512 30,047 5,209 1,226 1,555
14 Direct investment receipts 106,753 28,429 29,427 | 89,488 23,796 24080 65,148 16,807 17,017 3,113 566 855
15 Other private receipts 103,730 29,655 33,147 91,756 26,116 29,564 | 41,840 11,536 12,857 2,096 660 700
16 U.S. Government receipts 1,128 261 328 794 227 196 685 169 L T PO O
17 Compensation of employees 384 96 90 307 76 79 179 44 44 12 3 5
18 |Imports of goods and services and income payments .. -718,919| -191,668 | -190,936  -633,426 -168,809  -168,623| -411,368| -109,161| -106,479| -31,966 -8,477 -9,063
19| Imports of goods and services -490,902| 127,946 | -122,979| -425,607 | -111,157 | -106,273| -299,631| -78,111| -75186| -15528| —4,124| 4,345
20 Goods, balance of payments basis ? -354,269| -93,479| -90,294| -307,909| -81,764| -78,550| -228524| -60,375| -58914| -13,018| -3,502| -3,689
21 SEIVICES 3 .oooveievie s sseens -136,633| -34,467| -32,685| -117,698| -29,393| -27,723| -71,107| -17,736| -16272| -2,510 -622 -656
22 Direct defense expenditures -11592| -2960| -2953| -10,327| -2,627| -2,635| -8419| -2,005| -2,076 -167 25 29
23 Travel -23273| -4,627| -3,924| -21,264| -4249| -3656| -13040| -2,531 -1,971 241 -48 -58
24 Passenger fares -13310| -2912| -2,881| -12445| -2,737| -2,684| -7,306| -1,610| -1556 -26 -5 -6
25 Other transportation -23783| -6,170| -5829| -20,656| -5344| -5047| -11961 -3,115| -2,883 -636 -158 -159
26 Royalties and license fees ° -13,731 -4,012| -3261| -10318| -3,085| -2299| 7,618 -2,384| 1,692 -113 -33 -32
27 Other private SEIVICES 5. ssiisssesssssisssssesienens -49,047| -13313| -13363| -41216| -10,981| -11,031| -21,553| -5798| -5800| -1222 -328 -349
28 U.S. Government miscellaneous services.... -1,897 —473 474 1,472 -370 -371 -1,210 -293 294 -105 -25 -23
29| Income payments -228,016| -63,722| -67,957| -207,818| -57,652| -62,350| -111,737| -31,050| -31,293| -16438| -4,353| -4,718
30 Income payments on foreign-owned assets in the United States.......... -227,481| -63)570| -67,795| -207,390| -57,534| -62,222| -111,422| -30,965| -31,200| -16,430 —4,351 —4,716
31 Direct investment payments -78495| -21240| -20,545| -76,219| -20,484| -20,792| -41,464| -11882| -10524 -435 -110 -188
32 Other private payments -123,696| -35486| -40,063| -109,947| -31,271| -35446| -55374| -15242| -16,768| -12,947| -3458| -3,727
33 U.S. Government payments -25290| -6,844| -7,187| -21224| 5779 -5984| -14584| -3,841 -3908| -3,048 -783 -801
34 Compensation of employees -535 -152 -162 —428 -118 -128 -315 -85 -93 -8 -2 -2
35 |Unilateral current tr net -8,867| 4,665 -3,694| -3,831 -2,704| -2,490| -7,280| -1,750 -1,265 -137 -20 =27
36| U.S. Government grants * -2,545 492 -651 -61 -15 L (P
37| U.S. Government pensions and other transfers -1,837 -489 -430 -1,540 -395 -400 -1,103 -284 -280 -20 -5 -5
38| Private remittances and other transfers & 4,485 -3,684 -2,613 -2,230 -2,294 —-2,063 -6,177 -1,466 -985 -117 -15 —22
Capital and financial account
Capital account
39 |Capital account t ti net -810 -202 -291 -463 -116 -119 -316 -79 -80 -22 -6 -6
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-)).............. -177,698 65,483 | -224,810| -137,198 21,507 | -192,061| -19,526 29,162| -52,314| -10,566 12,099 -9,580
41| U.S. official reserve assets, net -606 -164 -141 -504 -140 -116 -504 -140 -116
42 GO 7 oot . .
43 Special AraWing FGNES ........vvuuuvvierirreeeieeeeeseeesessesssseesssssessssnssnens | ersssersseessns | crvesssnesssens |evssmesssneesss | osssssssssssses | seessessessnsesss | svsmesssesnses | esesssnnessenne | sessnessseneess [ snsseessssensssne | soevssnnsseeees | eessessssnssssns | soveessssesssns
44 Reserve position in the International MONEtary FUN ..........cccuvinicer [erveernneeons | covvrermerninene [eemsemeinnnens | osvesessessns | sessssessssenses | seemeesssmeessns | coeeesssseesensne | cerseresseeeees
45 Foreign currencie: -606 -164 -141 -504 -140 -116 -504 -140 -116
46| U.S. Government assets, other than official reserve assets, net. 2,635 186 307 1,231 84 96 152 6 64 L S IR
47 U.S. credits and other long-term assets.............cc.....ovenns -334 -118 -78 244 -108 -59
48 Repayments on U.S. credits and other long-term assets ®.. 2,944 309 389 1,451 196 158 142 7 64
49 U.S. foreign currency holdings and U.S. short-term assets, net.. 25 -5 -4 24 -4 -3 10 L L1 PPN IR
50| U.S. private assets, net -179,727| 65461 -224,976| -137,925| 21,563| —-192,041| -19,174| 29,296 -52,262| -10,567 12,099| -9,580
51 Direct investment 37,488 40,923 -31,509 28,553 25131| -27,456| 41,543 16,808| -20,703| -6957| -2,897| 1,670
52 Foreign securities -85,206| -12,954| -20,354| -68,597| -11,303| -20,964| -3,904| 6,872 176 1,321 253 17
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
CONCEINS ooovrivevsvveienssssnsssssessssssssissssenns -16,980 8,353| -44,811| -15356 7,853| -45393| -14,006 16,457 | -8548| -2,240 11,246 -470
54 U.S. claims reported by U.S. banks, not included elsewhere................. -115,029 29,139 | -128,302| -82,525 -118| -98,228| -42,807 2,903| -23,187 —2,691 3,497 —7,557
55 |Foreign-owned assets in the United States, net (increase/financial
inflow (+)) . 558,246 | 68,539 | 302,219| 455,112 50,538 | 296,087 | 148,166 19,191 60,669 14,758 2,692 2,914
56| Foreign official assets in the United States, net 24478 14,117| 21,637 (18 ('8 ('8 ('8 ('8 ('8 ('8 ('8 ('8
57 U.S. Government securities. (17) (17) (17) (18) (18) (18) (18) (18) (18) (18) (18) (1 8)
58 U.S. Treasury SEOUMHIES @ oot (17) (17) (17) (18) (18) (18) (18) (18) (18) (18) (18) (1 B)
59 O BT 0 e i (17) (17) (17) (18) (18) (18) (18) (18) (18) (18) (18) (1 B)
60 Other U.S. Government liabilities ' 228 219 -174 195 152 -147 481 123 120 1 -4 -7
61 U.S. liabilities reported by U.S. banks, not included elsewhere............ (') (' (') ('8 ('8 ('8 ('8 ('8 ('8 ('8 ('8 ('8
62|  Other foreign official assets 2 () () () () ('9) (') (') (') (') ) (%) (9
63| Other foreign assets in the United States, net 533768| 54,422| 280,582 ('8 ('8 ('8 ('8 ('8 ('8 ('8 ('8) ('8
64 Direct investment 66,063 14,355 17,162 65,033 14,123| 28,631 31,564 7,255 21,047 1,979 -223 289
65 U.S. Treasury securities 61,490| 33,107 4,871 1 (%) ('8 (%) (%) (%) ('8 (%) ('8
66 U.S. securities other than U.S. Treasury SECUMtES .............eweeervmeeereens 232,281 64,644 101,892| 219,643 58,831 94,193 61,303 19,996 | 21,962 -174 853 12
67 ULS. CUITBNCY ..o ierissseesss s ssseessssess st sesssesssnens | erssessssessssns | soesssssessseees [evssnmsssnnesss | soseesssesssnee | eesssssssssesses | sessesesseneeses
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
CONCEINS ovvviveessseseessesssssseensssssssssensssenes 13,161 -47,398 73,447 11,628 | -47,646| 77,200| 27,563 3,603| -2,486 12,853 2,426 99
69 U.S. liabilities reported by U.S. banks, not included elsewhere... 160,773| -10,286| 83,210 ('8 158,613| 1825078| 896,210 '827,255|18-11,786| 820,026 164,057 18-360| 182,521
70 |Statistical discrepancy (sum of above items with sign reversed) -220,668| -89,042| -40,527| -175916| -32,278| -69,230| -26,785| -20,822 14,293 970 -13,029 8,663
Memoranda:
71 |Balance on goods (lines 3 and 20)..............ouvvveerrmeriieumsnnsssinsssessinsssssennns -146,378| -39,208| -33,496| -124,443| -33,738| -28,906| -92,812| -24,336| -22496 5,545 1,209 1,052
72 |Balance on services (lines 4 and 21) 12,196 4,377 5,564 12,212 4,229 5,150 2,438 1,128 2,395 669 179 142
73 |Balance on goods and services (lines 2 and 19) ..........ccouuweemecrvviinrneruininns -134,182| -34,832| -27,932| -112,231| -29510| -23,756| -90,374| -23208| -20,101 6,214 1,388 1,194
74 |Balance on income (lines 12 and 29) -16,021 -5,281 -4,965| -25473| -7,437| -8431 -3885| 2494 -1202| -11217| -3,124| -3,158
75 |Unilateral current transfers, net (line 35) -8,867 4,665 -3,694 -3,831 -2,704 —2,490 7,280 -1,750 -1,265 -137 —20 =27
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) -159,070| -44,778| -36,591| -141535| -39,651| -34,677| -101,539| -27,452| -22,568 -5,140 -1,756 -1,991

See the footnotes on pages 106-107.



July 2006

Transactions, by Area—Continues

SURVEY OF CURRENT BUSINESS

99

of dollars]

France Germany Italy Netherlands United Kingdom Europe, excluding European Union

Line
2005 2005:1V | 2006:l 2005 2005:1V | 2006:l 2005 2005:1V | 2006:l 2005 2005:1V | 2006:l 2005 2005:1V | 2006:l 2005 2005:1V | 2006:l

50,638 13,371 14,309 70,785 18,115 18,576 24,130 6,371 6,487 62,727 16,902 17,031 149,300 40,516 43,288 72,994 19,693 21,603 1
35,488 9,318 9,652 53,878 13,996 14,441 18,365 4,772 4,780 35,428 9,338 9,346 83,315 21,152 21,879 43,344 11,467 12,530 2
22,255 5913 6,226 33,584 8,847 9,387 11,245 2,989 2,952 26,288 6,915 7,010 37,570 9,369 10,473 24,425 6,245 7,154 3
13,233 3,405 3,426 20,294 5,149 5,054 7,120 1,783 1,828 9,140 2,423 2,336 45,745 11,783 11,406 18,919 5,222 5,376 4
92 12 39 202 23 47 163 63 125 202 64 53 396 73 11 1,164 274 278 5
2,371 493 467 3,810 833 801 1,594 336 297 1,015 227 194 10,684 2,581 2,443 2,057 475 465| 6
727 156 191 1,076 269 280 607 126 120 449 100 97 2,780 726 616 640 155 165 7
1,437 380 368 2,939 804 844 551 144 144 1,355 352 344 3,635 991 963 1,659 459 460 8
2,467 671 603 3,463 980 866 1,293 361 343 1,721 429 419 5,313 1,488 1,297 4,537 1,449 1,444 9
6,095 1,685 1,750 8,752 2,230 2,206 2,903 750 797 4,378 1,247 1,225 22,874 5,909 5,961 8,789 2,391 2,545| 10
44 8 8 52 10 10 9 3 2 20 4 4 63 15 15 73 19 19 11
15,150 4,053 4,657 16,907 4,119 4,135 5,765 1,599 1,707 27,299 7,564 7,685 65,985 19,364 21,409 29,650 8,226 9,073 12
15,110 4,044 4,646 16,845 4,104 4,120 5,749 1,595 1,703 27,283 7,560 7,681 65,889 19,339 21,387 29,673 8,206 9,062 13
4,603 1,087 1,368 6,760 1,413 1,359 2,956 827 905 20,484 5,770 5,409 20,040 5,862 5,967 17,265 4,633 5347 14
10,507 2,957 3,278 9,480 2,527 2,620 2,793 768 798 6,799 1,790 2,272 45,791 13,419 15,420 11,974 3,539 3,583| 156
605 164 T4 | e 58 L1 334 34 132 16
40 9 1 62 15 15 16 4 4 16 4 4 96 25 22 77 20 1] 17
-63,895| -17,643| -16,473| -128,781| -34,340| -32,974| -40,507| -10,119 -9,601| -49,094| -13,257| -12,817| -174,442| -47,910| -50,089| -85493| -22,859| -22,313| 18
-46,705| -12,090| -11,988| -110,141| -29,091| -27,814| -38,303 -9,559 -9,036| -22,858 -6,333 -5639| -87,374| -23278| -21,213| -65295| -16,789| -16,706| 19
-33,767 -8,831 -9,020| -84,588| -22,534| -21,627| -30,966 -7,949 -7,636| -14,802 -4,198 -3,780| -50,536| -13,994| -12273| -46360| -11,715| -11,744| 20
-12,938 -3,259 -2,968 | -25553| -6,557 -6,187| 7,337 -1,610 -1,400| -8,056 2,135 -1,859| -36,838 -9,284| -8,940| -18935 5074 -4962| 21
-113 -26 -24 —6,458 -1,605 -1,650 -1,007 —224 211 227 -20 -55 -1,176 -398 -317 -1,265 -333 -318| 22
-2,937 -535 -500 -2,591 -536 -452 -2,881 -526 =370 -982 -218 =177 -7,133 -1,541 -1,525 -2,009 -378 -268| 23
-1,641 =374 -336 2,424 -513 -432 -647 -135 -185 -837 -205 -196 4,481 -1,003 -1,006 -865 -175 -197| 24
-1,900 -517 -426 4,492 -1,168 -1,128 -867 =211 -162 -1,956 -483 -457 -4,357 -1,132 -1,091 -3,127 -826 -782| 25
-2,307 -691 -566| 2,476 -826 -552 -94 27 -17| 1,830 -603 -346 -1,566 -450 -360 -3,413 -927 -962| 26
-3,722 -1,042 -1,040 6,677 -1,798 -1,862 -1,726 —457 —424 -2,153 -591 -613| -17,915 -4,697 4,578 -7,831 -2,332 -2,332| 27
-318 -74 -76 —435 -1 -1 -115 -30 -31 -7 -15 -15 -210 -63 -63 —425 -103 -103| 28
-17,190 -5,553 -4,485| -18,640 -5,249 -5,160 2,204 -560 -565| -26,236 -6,924 -7,178| -87,068| -24,632| -28,876| -20,198 -6,070 -5607 | 29
-17,096 -5,528 -4,459 | -18,551 -5,225 -5,135 -2,158 -548 -552| -26,222 -6,920 -7,174| -86,979| -24,608| -28,851| -20,091 -6,036 -5573| 30
-11,413 -3,880 -2,586 -7,884 -2,268 -1,992 -671 -150 -166| -17,392 -4,608 -4,545| -30,592 -7,936 -9,417 2,276 -756 247| 3
-4,637 -1,330 -1,542 -8,137 -2,264 -2,429 -871 -225 -216 -7,231 -1,914 -2,247| -52,142| -15383| -17,988| -13,749 -4,215 -4617| 32
-1,046 -318 -331 -2,530 -693 -714 616 -173 -170| 1,599 -398 -382 —4,245 -1,289| 1,446 —4,066 -1,065| -1,203| 33
-94 -25 -26 -89 24 -25 -46 -12 -13 -14 —4 —4 -89 24 -25 -107 -34 -34| 34
-224 -142 -93 -895 -1,067 -776 -400 -101 -102 386 109 -50 4,206 138 118 -5,036 -1,961 -1,204| 35
i [ e [ | | e s | | 2,484 477 -624| 36
-95 =31 -22 -395 -100 -101 -237 -59 -64 -28 -7 -7 -261 -66 -69 -297 -94 -30| 37
-129 =11 -7 -500 -967 -675 -163 42 -38 414 116 -43 4,467 204 187 2,255 -1,390 -550| 38
-36 -9 -9 -40 -10 -10 -28 -7 -7 -28 -7 -7 -49 -12 -13 -347 -86 -172| 39
-27,378 -55| -13,521 274| 16,175 -2,837| -3,506| -1,038 2,995 26,201 2,102| -14,349| -105613| -3,870| -134,414 40
................ 4
................ 42
43
................ . 44
-102 45
L OO OO 3 1 1 2 -1 -1 -1 -1 -1 92 83 -1 1,404 102 211| 46
. -90 -10 -19| 47
. 84 84| s 1,493 113 231| 48
L OO 3 1 1 2 -1 -1 -1 -1 -1 8 -1 -1 1 -1 -1 49
-27,382 -55| -13,5521 27 16,174 -2,838| 3,508 -1,037 2,996 26,202 2,103| -14,348| -105,705| -3,953| -134,413| -41,802 43898 -32,935| 50
-859 367 -1,369 -7,141 1,028 -1,027 267 -448 -1,120 28,503 61 -4,048| -10,874 8,441 -6,399 8,935 15,792 -4,053| 51
-5393| -2,636 1,867 153 -151 1,250 -903 311 703 -3,961 -1,923 -1,150| -56,069 -2,029| -21,264| -16,609 -1,651 610| 52
-13,643 -1,942 -299 13,962 9,489 224 -1,494 =773 1,613 -911 2,581 -8,322 462 -6,916| -33,150 -1,624 500 582| 53
-7,487 4,156 | -13,720 -6,703 5,808 -2,837| 1,378 -127 1,800 2,571 1,384 -828| -39,224 -3449| -73,600| -32,504 29,257 -30,074| 54
22,245 -287 12,589 36,943 3,655 8,304 3,175 326 -1,286 8,512 -8,211 13,050 | 298,473 31,391 237,238| 103,134 18,001 6,132| 55
1 T
() () () (1) () () (1) () () () () () () () () () (1) ()] 57
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18| 58

(gl [ (gl (gl (gl (gl (gl (gl (gl (ia) [ (gl (ia) [ (gl (ia) (gl (gl
®) () ) ) (*) ) ®) () ) (**) () ) (*) () (! (") ) ()] 59
e 1 N {1 1 1 N 1
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 62
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 63
4,436 ZO 4?9 16,1 §6 6,1 §4 /118/ 3?5 1?7 3126 71 J 3 911 5 41 553 28,8?9 9,3?4 7,2172 1 ,0?0 2132 -1 ,4169 64
(%) (%) (') (%) (%) (') (' (%) (') W] (%) (') ( (%) (') (%) (%) (%] e
21,841 6,151 7,463 8,823 3,621 6,415 -1,974 -581 300 -734| -1,310 -538| 160,058 39,322 71,728 12,638 5813 7,699 | 66
..................................................................................................................... 67
-6,022 -975 -7,610 2,563 4,463 -1,173 299 -203 6 12,322 -859 5617 | -15434| -51,288 79,577 1,533 248| -3,753| 68
81,941| 18-5532| ®12,304| '89402|®-10,635| 83069 84,409 8992| 18-1853|18-10,203| '8-6,947| 183804 | '8124,982 '833957| 878,690 | '887,900| '811,641| '13,682| 69
18,650 4,765 3,198 21,714 -2,528 9,717 17,136 4,568 1,514| -48,704 2,362 -2,858| -171,875| -20,253| -96,128| -44,752| -56,764 28,703 | 70
-11,512 -2,918 -2,794| -51,004| -13,687| -12240| -19,721 -4,960 -4,684 11,486 2,717 3,230 | -12,966 -4,625 -1,800| -21,935 -5,470 -4590 | 71
295 146 458 -5,259 -1,408 -1,133 =217 173 428 1,084 288 477 8,907 2,499 2,466 -16 148 414| 72
-11,217 2,772 -2,336| -56,263| -15,095| -13,373| -19,938 -4,787 -4,256 12,570 3,005 3,707 -4,059 -2,126 666| -21,951 -5,322 -4176| 73
-2,040|  -1,500 172 -1,733| -1,130 -1,025 3,561 1,039 1,142 1,063 640 507| -21,083 -5268| 7,467 9,452 2,156 3,466 | 74
224 142 -93 -895 -1,067 -776 -400 -101 -102 386 109 -50 4,206 138 118 -5,036 -1,961 -1204| 75
-13,481 4,414 -2,257| -58,891| -17,292| -15174| -16,777 -3,849 -3,216 14,019 3,754 4,164 | -20,936 -7,256 -6,683| -17,535 -5,127 -1914| 76




100 U.S. International Transactions July 2006

Table 11. U.S. International
[Millions

Latin America and

Canada Other Western Hemisphere

South and Central America Argentina
Line (Credits +, debits -) !

2005 2005:IV | 2006:1 P 2005 2005:IV | 2006:1 P 2005 2005:IV | 2006:1 2005 2005:IV | 2006 ?

Current account

1|Exports of goods and services and income receipts .............ccccocvenerre. 280,849 72,618 75,557 | 353,281 96,502 99,248 | 250,865 66,909 68,326 7,805 2,104 2,058

2| Exports of goods and services 244,964 62,905 65,343 | 254,069 68,519 68,378 | 222,337 59,174 59,759 5,939 1,526 1,552

3 Goods, balance of payments basis 2 212,192 55,008 56,125| 192,387 51,227 52,636 | 177,318 47,227 48,398 4111 1,048 1,045

4 Services 3 32,772 7,897 9,218 61,682 17,292 15,742 45,019 11,947 11,361 1,828 478 507

5 Transfers under U.S. military agency sales contracts * ..............cc..... 162 26 52 724 191 191 7 189 190 5 2 2

6 Travel 8,952 1,811 2,707 18,488 4,834 4,020 15,987 4172 3,604 461 94 121

7 PaSSENGEr fares ..........ovvvververremereernesesieeeiiseresnneeeeees 2,634 592 789 5,562 1,382 1,340 4,715 1,173 1,162 293 67 79

8 Other transportation 3,031 759 808 5,128 1,426 1,376 3,965 1,102 1,055 125 36 35

9 Royalties and license fees ® 4,442 1,218 1,082 4,350 1,581 1,004 2,876 834 737 195 54 54
10 Other private services 13,448 3,461 3,748 27,282 7,841 7,77 16,643 4,448 4,582 4 223 214
1 U.S. Government misCEllaneous SEIVICES............uuvewrmrevseessserinnnees 103 30 32 148 37 40 116 29 31 8 2 2
12| Income receipts. 35,885 9,713 10,214 99,212 27,983 30,870 28,528 7,735 8,567 1,866 578 506
13 Income receipts on U.S.-owned assets abroad...........cc.cooereeerneeerreennens 35,765 9,684 10,183 99,009 27,932 30,819 28,349 7,690 8,522 1,858 576 504
14 Direct investment receipts 22,564 6,010 6,164| 39,441 10,286 11,019 19,732 5,216 5,895 1,584 499 424
15 Other private receipts 13,201 3,674 4,019 59,314 17,551 19,773 8,376 2,384 2,602 265 75 79
16 U.S. GOVEINMENE IECRIPES .....oovvrvevriervieinsiesissrsiciessisssesissns 254 95 27 241 90 25 9 2 1
17 Compensation of employees . 120 29 31 203 51 51 179 45 45 8 2 2
18 |Imports of goods and services and income payments .............cccc.oueene. -332,361| -92,264| -89,211| -431,573| -115,798 | -121,241 | -324,467 | -85,600 | -88,920 -5,962 -1,5711 -1,529
19| Imports of goods and services -315,863| -86,333| -83,481| -348,858| -91,314| -95099| -305,030| -80,178| -83,685| -5397| -1,418| -1,347
20 Goods, balance of payments basis 2 -293,314| -81,065| -78,283| —294,993| -78,495| -80,826| -276,760 | -73/425| -76200| -4583| -1,198| -1,099
21 Services 3 -22,549| -5268| -5198| -53865| -12,819| -14273| -28,270 6,753 7,485 -814 -220 -248
22 Direct defense expenditures -186 —46 -55 -249 —-65 -55 -219 -58 —49 -6 -3 -1
23 Travel -7,002| -1,092 -962| -21,888| -4,926| -5754| -17,015 -3,880 —4,454 —-409 -105 -142
24 PasSENGer fares ..........oowcreereermereesneeesneneisneseianes -348 -80 -53|  -3,033 -752 -827 2,443 -600 -662 -59 -16 -21
25 Other transportation -4387| -1,140| -1,148| -6,408| -1,705| -1,675 -3,037 -778 -805 -126 -39 -33
26 Royalties and license fees °. -814 -197 -185 -1,509 -384 -335 -183 -57 -56 -14 -5 -3
27 Other private services 9,471 —2,623| -2,704| -20,238| -4,855| 5491 -4,902 -1,266 -1,347 -189 -50 -46
28 U.S. Government misCEllaneous SEIVICES............uureerurerseerssersnnnees -341 -90 -91 -540 -132 -136 —471 -114 -112 -1 -2 -2
29| Income payments. -16,498| -5,931 -5730| -82,715| -24,484| -26,142| -19437| 5422 -5,235 -565 -153 -182
30 Income payments on foreign-owned assets in the United States.......... -16,067 -5,816 -5,618| -75534| -22,594| -24,480| -12,357 -3,569 -3,589 -555 -150 -179
31 Direct investment payments -7,290 -3,319 2,846 -2,139 -877 -557 -2,438 -618 -352 (D) (D) 1
32 Other private payments -7618| -2,108| -2,266| -61,347| -18,357| -20,415 -5,411 -1,631 -1,817 —412 -122 -136
33 U.S. Government payments -1,159 -389 -506| -12,048 -3,360 -3,508 —4,508 -1,320 -1,420 (D) (D) —44
34 Compensation of employees . —431 -115 -112 -7,181 -1,890 -1,662 -7,080 -1,853 -1,646 -10 -3 -3
35 |Unilateral current transfers, net . 26 -155 491| -22,963| 6,483 -5,783| -22,710| 5664 -5,638 -237 -60 -67
36| U.S. GOVErNMENE Grants “.........vrvverereeriseessiseneenssssssssssssssssssssssssenses -2,290 -429 -350 -2,180 -398 -308 -1 L
37| U.S. Government pensions and other transfers ................ccoweveimnriiinnns -592 -150 -158 -906 -250 -192 -834 -232 -173 24 -6 -6
38| Private remittances and other transfers 618 -5 649| -19,767 -5,804 -5,241| -19,696 -5,034 -5,157 212 -53 61

Capital and financial account
Capital account

39 |Capital account i net 88 31 5 =275 =47 -61 -234 -48 -62 L] [T I
Financial account

40 |U.S.-owned assets abroad, net (increase/financial outflow (-)).............. -53,671| -18,319| -10,301| -82,767 1,972 -74,213| -36,458| -11,174| -12,410 -292 -125 -590
41| U.S. official reserve assets, net
42 Gold 7
43 Special drawing rights
44 Reserve position in the International Monetary Fund it e | e e [ | e | e [en.
45 FOTEIGN CUMENCIES. .c.vvvvrvvscinseesisceseresesss st ssssssssssesssssssssssssnens|sssssssssssssnsss | sonessssssssnnss [asssnssssnnsssnn | sossssssesssnne | ansssssssssessss | sesesessnseses
46| U.S. Government assets, other than official reserve assets, net 509 189 237 420 176 228
47 U.S. credits and other IoNg-termM @SSELS ..........cc.evvummererreernrenisseniineens [ersseeesssensens | seevsssesssese [eeessssesseneens -369 -17 -13 -339 -17 -13
48 Repayments on U.S. credits and other long-term assets 774 203 258 657 190 249
49 U.S. foreign currency holdings and U.S. short-term assets, net 104 3 -8 102 3 -8 115]... . .
50| U.S. private assets, net -53671| -18319| -10,301| -83276 1,783 | -74,450| -36,878| -11,350| -12,638 -316 -124 -590
51 DireCt INVESIMENE.......covvvvrrevsernesseesesissseenssssseseenns -16,790| -2,772| -5,905 10,545 14,170 -10,129| -11,373| -2,200 -4,675 -888 -527 -418
52 FOTIGN SECUMHES ......vvvvveerveersceerissee et ssessenens -6279| -3,096| -7,170| -28,676| 7,921 -4,292| -23,509 -5427| -7,7119 33 101 -288
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking

concerns -10,343| -1,638 2,032| -25087| -18,154 5,185 -1,056 -671 1,019 36 9 5
54 U.S. claims reported by U.S. banks, not included elsewhere................. -20,259| -10,813 742| -40,058 13,688| -65,214 -940 -3,052 -1,263 503 293 111
55 |Foreign-owned assets in the United States, net (increase/financial

inflow (+)) 88,951 16,344 17,642 156,202 23,518 80,234 | 47,424 6,055 23,320 -140 516 811

56| Foreign official assets in the United States, Net ........ccocccvvrvrsrssssereenne 249 460 -117 5,404 6,641 8,168 ) ('8 ('8 ('8) ('8) (9)
57 U.S. Government securities. (17) (17) (1 7) (17) (17) (17) (18) (18) (18) (18) (18) (18)
58 U.S. Treasury securities ° ) (1) (i1 (17 (') (17 (1 (1 (1) (1% (1) (19
59 Other 1° (17) (1) (1) (') (") (") (%) (%) (%) (%) (%) (%)
60 Other U.S. Government liabilities ' -6 4 26 11 -21 57 11 =21 55 3 2 9
61 U.S. liabilities reported by U.S. banks, not included elsewhere............. (') (7 7 17) 17 17 (8 (8 ('8 ('8 ('8 (1)
62 Other foreign official assets 2 (17) (17) (1 7) (17) (17) (17) (18) (18) (18) (18) (18) (1 B)
63| Other foreign assets in the United States, net 88,702 15884 17,759| 150,798| 16,877| 72,066 (%) (%) (%) (%) (%) ('9)
64 Direct INVESIMENL..........coorriiierrririesieiisssessisieessseens 17,080 1,956 3,113| -7605| 5567 1,290 3,959 -6,145 1,384 -82 11 43
65 us. Treasury securities 17 (17) 17) 17) 17) 17) (18) 18) (18) (18) (18) (18)
66 U.S. securities other than U.S. Treasury SECUNtIES .........vwrvvverrerreens 34,629 11,061 9,505 72,867 8,145 31,784 15,011 2,329 3,442 1,391 144 430
67 U.S. currency cenervsinsnenns [ s e | s | |
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking

concerns (17) (17) (17) 17 (17) 17 18 (18) (18) 135 4 15
69 U.S. liabilities reported by U.S. banks, not included elsewhere........... 1606| -4969| -1,669| 18,104 5924 | 78938| '828443| '89802| 818439| 81,587 8318 8314
70 |Statistical discrepancy (sum of above items with sign reversed) 1°...... 16,118 21,745 5,817 28,095 335 21,815 85,580 29,521 15,383 -1,169 -864 -683

Memoranda:

71 |Balance on goods (lines 3 and 20) -81,122| -26,057| -22,158| -102,606| -27,268| -28,190| -99442| -26,198| -27,802 472 -150 -54
72 |Balance on services (lines 4 and 21) 10,223 2,629 4,020 7,817 4,474 1,470 16,749 5,195 3,877 1,014 258 259
73 |Balance on goods and services (INes 2 and 19) .......oveevveernrversserimnnerinnennns -70,899| -23428| -18,138| -94,789| -22,794| -26,720| -82,693| -21,003| -23,925 542 108 205
74 |Balance on income (lines 12 and 29) 19,387 3,782 4,484 16,497 3,499 4,728 9,091 2,313 3,332 1,301 425 324
75 |Unilateral current transfers, net (line 35) 26 -155 491| -22,963 -6,483 -5,783| -22,710 -5,664 -5,638 -237 -60 —-67
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) ' -51,486| -19,801| -13,163| -101,255| -25,778| -27,775| -96,312| -24,354| -26,231 1,606 473 462

See the footnotes on pages 106-107.



July 2006

Transactions, by Area—Continues

SURVEY OF CURRENT BUSINESS

101

of dollars]
Brazil Mexico 15 Venezuela 82‘;:5%:11222 Other Western Hemisphere
Line
2005 2005:1V 2006:1 2005 2005:1V 20061 ? 2005 2005:1V 2006:1 » 2005 2005:1V 20061 » 2005 2005:1V 2006:1 »

27,329 7,420 7,681 152,469 40,414 40,873 11,627 3,216 3,310 51,635 13,755 14,404 102,416 29,593 30,922 1
21,045 5,660 5,632 140,893 37,728 37,818 9,057 2,493 2,492 45,403 11,767 12,265 31,732 9,345 8619| 2
15,174 4,092 4132 120,264 32,145 32,634 6,410 1,740 1,888 31,359 8,202 8,699 15,069 4,000 4238 3
5,871 1,568 1,500 20,629 5,583 5,184 2,647 753 604 14,044 3,565 3,566 16,663 5,345 4,381 4
12 3 5 9 3 1 9 2 1 682 179 181 7 2 1 5
1,577 399 361 6,791 1,869 1,568 1,135 327 223 6,023 1,483 1,331 2,501 662 416 6
624 184 151 1,709 374 403 354 113 56 1,735 435 473 847 209 178 7
660 191 183 1,314 368 3n 169 44 38 1,697 463 428 1,163 324 321 8
738 232 193 1,402 381 346 138 43 35 403 124 109 1,474 747 267 9
2,255 558 605 9,387 2,583 2,490 840 224 251 3,420 860 1,022 10,639 3,393 3189| 10
5 1 2 17 5 5 2 *) *) 84 21 22 32 9l M
6,284 1,760 2,049 11,576 2,686 3,055 2,570 723 818 6,232 1,988 2,139 70,684 20,248 22,303 12
6,264 1,755 2,044 11,544 2,678 3,047 2,563 721 816 6,120 1,960 2,111 70,660 20,242 22,297 13
3,543 949 1,206 8,661 1,878 2,182 2,156 604 692 3,788 1,286 1,391 19,709 5,070 5124| 14
2,592 755 830 2,871 797 862 399 113 124 2,249 644 707 50,938 15,167 17,171 15
129 51 8 12 3 3 8 % PO 83 30 13 13 5 2| 16
20 5 5 32 8 8 7 2 2 112 28 28 24 6 6 17
-28,192 -7,389 -7,149 -197,907 -52,608 -54,896 -36,539 -9,283 -9,854 -55,866 -14,748 -15,491 -107,106 -30,198 -32,321| 18
-26,531 -6,922 -6,657 -186,972 —49,622 -52,050 -34,572 -8,553 -9,360 -51,557 -13,662 14,270 -43,828 -11,136 -11,414| 19
-24,434 -6,365 -6,091 -172,110 -46,176 -48,052 -33,978 -8,403 -9,231 -41,655 -11,283 -11,727 -18,233 -5,070 -4,626| 20
-2,097 -557 -566 -14,862 -3,446 -3,998 -594 -150 -129 -9,902 -2,379 -2,543 -25,595 -6,066 -6,788| 21
-5 -2 -1 -14 -2 -4 -4 -1 -1 -190 -50 —42 -30 -7 -6 22
-674 -165 -166 -10,240 -2,304 -2,755 -280 -68 -53 -5,412 -1,238 -1,338 -4,873 -1,046 -1,300| 23
-317 — -89 -973 -207 -269 -63 -16 -16 -1,031 =277 -267 -590 -152 -165| 24
-393 -114 -106 -948 -233 -253 -135 -32 -29 -1,435 -360 -384 -3,371 -927 -870| 25
-17 -2 -5 -139 —45 —44 -5 -2 -2 -7 -2 -1 -1,326 -327 -279| 26
-675 -186 -196 2,374 -611 -628 -98 -29 -26 -1,566 -390 -451 -15,336 -3,589 4,144 | 27
-16 -4 -3 174 —44 —45 -9 -2 -2 -261 -62 -60 69 -18 24| 28
-1,661 -467 -492 -10,935 -2,986 -2,846 -1,967 -730 -494 -4,309 -1,086 -1,221 -63,278 -19,062 -20,907 | 29
-1,644 -461 -486 -3,949 -1,164 -1,230 -1,955 -726 -490 -4,254 -1,068 -1,204 -63,177 -19,025 -20,891| 30
-23 27 32 -191 (D) -22 (D) (D) -138 -1,393 -215 -225 299 -259 -205| 31
-596 -156 -175 -1,654 -488 -517 -876 -286 -298 -1,878 -579 -691 -55,936 -16,726 -18598| 32
-1,025 -332 -343 -2,104 (D) -691 (D) (D) -54 -988 -274 -288 -7,540 -2,040 -2,088| 33
-17 -6 -6 -6,986 -1,822 -1,616 -12 -4 -4 -55 -18 -17 -101 -37 -16| 34
-431 -99 -115 -11,063 -2,834 -2,872 -107 -21 -26 -10,872 -2,650 -2,558 -253 -819 -145| 35
-23 <] I -58 ) EL [ ISR SO -2,097 -385 -308 -110 =31 —42| 36
-19 -5 -5 -262 -67 -70 -4 -1 -1 -525 -153 -91 -72 -18 -19| 37
-389 -91 -110 -10,743 -2,758 -2,802 -102 -20 -25 -8,250 -2,112 -2,159 -7 =770 -84| 38
-12 -3 -3 -1 -18 -20 8 2 2 -154 -29 -4 -4 1 1| 39
-14,158 -3,349 -3,600 -12,084 -3,687 -3,515 -2,408 -705 -1,111 -7,516 -3,308 -3,594 -46,309 13,146 -61,803| 40
4
42
43
44
45
109 81 164 20 7 4 8 N 259 85 60 89 13 9| 46
-141 ] - -16 -4 -5 -58 -7 -8 L[ I PO 47
256 86 169 44 12 10 8 N 316 88 70 117 13 9| 48
6. -5 -8 -1 -1 1 4 -2 2. . .| 49
14,267 -3,764 -12,104 -3,694 -3,519 2,416 -709 -1,111 -7,775 -3,393 -3,654 —46,398 -61,812| 50
-1,183 366 -968 -6,772 -1,713 -962 -1,674 -523 -576 -856 197 -1,751 21,918 \ -5,454| 51
-11,906 -2,363 -2,248 -3,874 -534 -2,992 -1,170 -351 -659 -6,592 -2,280 -1,532 -5,167 -2,494 3427| 52
-428 -304 299 —472 -339 625 -85 6 -3 -107 —43 93 —24,031 -17,483 4,166| 53
-750 -1,129 -847 -986 -1,108 -190 513 159 127 -220 -1,267 -464 -39,118 16,740 -63,951| 54
10,668 56 9,438 16,658 6,421 7,073 5,057 2,032 -3,860 15,181 -2,970 9,858 108,778 17,463 56,914| 55

18 18 18 18 18 18 18 18 18 18 18 18 18 18 18
gmg Emg Emg Emg (‘3; Emg Emg Emg Emg Emg Emg Emg Emg (mg Emg gg
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 58
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 59
| . T { | R T 1 " Y
() () () () () () () () () () () () () () () 6
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 62
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 63
1,458 23 -58 348 ('§) 646 1,217 34 583 1,018 ('8 170 -11,564 578 94| 64
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 65
488 114 327 7,207 539 1,810 322 -25 -226 5,603 1,657 1,101 57,856 5816 28,342| 66
67
-28 -1 -183 368 186 -6 264 -56 - ('8) ('8 ('8) ('8 (%) ('] 68
188,710 899 189346 188,738 185,696 184622 183262 82081 184215 88581 184477 88547| 1862,486| '811,069| '828,664| 69
4,796 3,364 -6,252 51,998 12,312 13,357 22,362 4,759 11,539 7,592 9,950 -2,578 -57,485 -29,186 6,432| 70
-9,260 2,273 -1,959 -51,846 -14,031 -15,418 -27,568 -6,663 -7,343 -10,296 -3,081 -3,028 -3,164 -1,070 -388| 71
3,774 1,011 934 5,767 2,137 1,186 2,053 603 475 4,142 1,186 1,023 -8,932 -721 -2,407| 72
-5,486 -1,262 -1,025 —46,079 -11,894 -14,232 -25,515 -6,060 -6,868 -6,154 -1,895 -2,005 -12,096 -1,791 -2,795| 73
4,623 1,293 1,657 641 -300 209 603 -7 324 1,923 902 918 7,406 1,186 1,396 | 74
431 -99 -115 -11,063 -2,834 2,872 -107 -21 -26 -10,872 -2,650 —2,558 -253 -819 -145| 75
-1,294 -68 417 -56,501 -15,028 -16,895 -25,019 -6,088 -6,570 -15,103 -3,643 -3,645 -4,943 -1,424 -1,544| 76
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Table 11. U.S. International

[Millions
Asia and Pacific Australia China Hong Kong
Line (Credits +, debits -) !
2005 2005:IV | 20061 ® 2005 2005:IV | 2006:1 ® 2005 2005:IV | 2006:1 ® 2005 2005:IV | 20061 ®
Current account
1|Exports of goods and services and income receipts ..............ccccucrunenre. 417,073 | 109,742 114,093 32,637 8,691 9,310 55,107 15,727 16,421 26,369 6,754 6,903
2| Exports of goods and services 341,341 88,508 92,045 23,208 5,961 6,055 50,904 14,461 15,226 20,029 4,997 5,040
3 Goods, balance of payments basis ? 237,515 62,328 64,022 15,300 3,856 4,104 | 41,799 12,070 12,483 16,319 4,029 3,984
4 SEIVICES 3 .ovvrive et sss s ssenns 103,826 | 26,180 28,023 7,908 2,105 1,951 9,10: 2,39 2,74 3,71 968 1,05
5 Transfers under U.S. military agency sales contracts * ... 4,103 1,018 1,110 478 134 92 *) *) *) *) *) *)
6 Travel 24,022 5,357 5,507 2,244 561 458 1,181 280 254 447 81 110
7 PaSSENGEI fAreS ......cvvvreeeeeeeeeeinssseesssss s ssesessnes 5,276 1,429 1,315 559 139 154 353 89 91 146 26 47
8 Other transportation 14,789 4,052 4,033 369 93 87 1,870 531 524 452 120 126
9 Royalties and license fees ® 18,262 4,702 4,681 1,181 340 263 1,118 307 281 518 142 142
10 Other private SEIVICES 5.........uwwrriiirreisiissiinssesssssssssssesnnesens 37,013 9,539 11,292 3,055 832 891 4,557 1,178 1,587 2,129 594 626
1 U.S. Government misCEllaneous SEIVICES............uuveermrevueerssersmnnees 361 83 85 22 6 6 26 6 6 18 5 5
12| Income receipts. 75,732 21,234| 22,048 9,429 2,730 3,255 4,203 1,266 1,195 6,340 1,757 1,863
13 Income receipts on U.S.-owned assets abroad..........ccc.cooereeerneeerreenens 75,367 21,142 21,951 9,405 2,724 3,248 4,167 1,257 1,186 6,276 1,741 1,846
14 Direct investment receipts 50,854 14,197 14,352 5,653 1,678 2,089 3,333 1,002 925 5,072 1,395 1,454
15 Other private receipts 24,119 6,811 7,512 3,752 1,046 1,159 763 244 240 1,195 6 388
16 U.S. GOVErNMENt TECEIPES ....vevverereeerrereeeeiseer s esseseeees 394 134 87 7 11 21 [ 4
17 Compensation of employees 365 92 97 24 6 7 36 9 9 64 16 17
18 |Imports of goods and services and income payments .. -792,581 | -213,237 | -204,054 | -18,773 -4,603 -4,437 | -273,256| -75,809| -69,025| -18,266 -5,205 -4,816
19| Imports of goods and services -680,985 | -181,864 | -171,766 | -12,207| -3,147| -2,910| -250,009| -68911| -61,456| -13845| -3862| -3,223
20 Goods, balance of payments basis 2 -607,148 | -162,884 | -153,058 | -7,306| -1,838| -1,826| -243472| -67,295| -59,816| -8925| -2,564| -1,953
21 SEIVICES 3 .oovvevieereiisi s sseens -73837| -18980| -18,708| -4,901 -1309| -1,084| -6537| -1616| -1640| —4920| -1298| -1270
22 Direct defense expenditures -4,898 -1,143 -1,139 -148 -38 -31 -4 -1 -1 -6 -1 -
23 Travel -3378| -3376| -1,188 292 =279 -2,104 -432 -492|  -1,084 -247 274
24 Passenger fares -2,158| -2,152 -901 -252 =212 —487 -125 -120 -873 -266 227
25 Other transportation -5,701 -5,567 -309 -84 -78| -3,036 -813 -807| -1,225 =317 -321
26 Royalties and license fees ° -1,893| -1,986 -222 -65 -65 -63 -1 -15 -4 -12 -10
27 Other private services —4,539 -4,318 -2,037 -553 -394 -817 =227 -199 -1,646 -444 —426
28 U.S. Government miscellaneous services -168 -170 -96 -25 25 -26 -7 -6 -45 -1 -1
29| Income payments. -31,373| -32,288| -6,566| -1,456| -1,527| -23,247| -6,898| -7,569| —4,421 -1,343|  -1,593
30 Income payments on foreign-owned assets in the United States.......... -110,682| -31,086| -32,000 —6,552 1,452 -1,523| 22,899 -6,799 ~7,469 4,406 -1,338 -1,588
31 Direct investment payments -17,923| 5,161 -4558| -3,731 -693 -1 -1 20 26 -500 -140 -156
32 Other private payments 22,142 -6424| -7,126| -2,055 -553 -600| -2,977 =940 1,072 1,577 -505 -608
33 U.S. Government payments -70,617| -19,501| -20,316 -766 —206 -212| -19,911 -5879| -6423| 2,329 -693 -824
34 Compensation of employees -914 -287 -288 -14 —4 —4 -348 -99 -100 -15 -5 -5
35 |Unilateral current transfers, net .| -13,735| -2,788| -3,550 -245 -83 -59| -1,928 -437 -570 -97 -20 -34
36| U.S. GOVErNMENE Grants ..........evveuereeeeresnereesseresenssssessssessesssssessesenees -2,874 -890 “B81 | e [ [ e .
37| U.S. Government pensions and other transfers ................ccouvveimnriiinnns —-692 -176 -175 —66 -17 -17 -4 -1 -1 -8 -2 -2
38| Private remittances and other transfers -10,169 -1,722 -2,79% -179 -66 —42 -1,924 -436 -569 -89 -18 -32
Capital and financial account
Capital account
39 |Capital account i net -793 -196 =213 -32 -8 -8 -141 -35 =37 -4 -1 -1
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-)).............. -92,369 | -42,624| -21,982| -11,249 1,976 -3,838 -3,945 2,027 -894| -13,664 -4,800 -8,425
41 U.S. official reserve assets, net -10 -9 -8
42 GOI 7 s
43 Special drawing rights
44 Reserve position in the International MONetary FUN ... [ereeeirerienns | reeveireeisinens | evvrneesseneens | oneesssnessnnes | eessssessssenses | sereeesssensenns | coreesansessanes
45 Foreign currencie: -10 -9 -8
46| U.S. Government assets, other than official reserve assets, net..... 876 186 265 1. 139
47 U.S. credits and other long-term assets.............cc.....ovueuns -142 -74 4
48 Repayments on U.S. credits and other long-term assets @.. 963 271 276 138
49 U.S. foreign currency holdings and U.S. short-term assets, net.. 55 -1 -7 LI ST IR 1
50| U.S. private assets, net -93235| -42,801| -22,239| -11,250 1976 | -3,838| -4,084 2,003 -938| -13,692| 4,800 -8,439
51 Direct investment S -12,998 | -4,423| -11,498 D) D) -1,166| -1,613 -850 -939| -4,168| -1,482 -70:
52 FOTIGN SECUMHES .....cvvvvvervessseeenssseeveeesevss st sessssss s ssssssseens -58,594 | -23,192| -18,015| -13905| -3,194| -1,168 3,181 364 1,619 -6,590| -1,781 -7,913
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns 9,063 7,115 1,202 (D) (D) 475 278 -113 397 -299 -130 =217
54 U.S. claims reported by U.S. banks, not included elsewhere................. -30,706 | 22,301 6,072 -3,731 -3,550 -1,979 -5,374 2,602 -2,015 2,635 -1,407 394
55 |Foreign-owned assets in the United States, net (increase/financial
inflow (+)) 347,166 | 115,883 61,197 2,717 1,516 4,931| 193455 43,957 46,436 31,636 9,153 16,553
56| Foreign official assets in the United States, N6t .......c....ovocerscvrscsrsnsee 161,574 |  40,128| 34,197 (18 (18) (18 (18) (1) ('8 (18 (18 (18
57 U.S. Government securities. (17) (17) (17) (18) (18) (18) 18) (18) (1 8) (18) (18) (18)
58| US Treasury securiies ° 0 T T T 1 N | A R
59 Other © (17) (17) (17) (18) (18) (18) (18) (18) (18) (18) (18) (18)
60 Other U.S. Government liabilities ' -669 155 76 -108 -25 P42 PSR I
61 U.S. liabilities reported by U.S. banks, not included elsewhere............. i) (7 (7 (18 (18 (19 ('8 (18 (18 ) (19 (18
62|  Otherforeign official assets ™2 () () M (9 () () ('8) (') (' (') (') )
63| Other foreign assets in the United States, net 185592 | 75,755 27,000 ('8 ('8 ('8) (%) (%) ('8 ('8 ('8 (%)
64 Direct investment 21,683 8,257 (' 4,188 1,137 ('8) 49 -336 -53 1,143 8 222
65 us. Treasury securities 17 (17) (17) (18) (18) (18) (18) (18) (1 B) (18) (18) (18)
66 U.S. securities other than U.S. Treasury SECUMHES ............ewweervmreereens 126,428 | 46,844 | 37,507 6,022 1,915 3,080 13,130 4,289 7,239 25,661 7,175 11,396
67 U.S. currency revertnennrnee [ resmsenrnennnes [ eseeneessnee | sessmeesnneens | ensessnessne | soseerssesnnes
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns (" 7 (|  -1,895 -627 -322| -1218 -91 -36 148 8 83
69 U.S. liabilities reported by U.S. banks, not included elsewhere... -7,008| 13203| -7,834| 85400 '8-884| 182,150('8181,494 | 1840,095| '839,286| 84,684 81,962 184852
70 | Statistical discrepancy (sum of above items with sign reversed) 135,239 33,220 54,509 -5,055 -7,489 -5,899 30,708 14,570 7,669 25,974 -5,881| -10,180
Memoranda:
71 |Balance on goods (lines 3 and 20) -369,633 | -100,556 | -89,036 7,994 2,018 2,278| -201,673| -55225| -47,333 7,3% 1,465 2,031
72 |Balance on services (lines 4 and 21) 29,989 7,200 9,315 3,007 796 867 2,568 775 1,103 -1,210 -330 214
73 |Balance on goods and services (INes 2 and 19) .......oveevveenvversseeennerinnennns -339,644 | -93,356| -79,721 11,001 2,814 3,145| -199,105| -54,450| -46,230 6,184 1,135 1,817
74 |Balance on income (lines 12 and 29) -35,864 | -10,139| -10,240 2,863 1,274 1,728 | -19,044| -5632| -6,374 1,919 414 270
75 |Unilateral current transfers, net (line 35) -13,735 -2,788 -3,550 245 -83 -59 -1,928 -437 -570 -97 -20 -34
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) ... | -389,243 | -106,283| -93,511 13,619 4,005 4,814 | -220,077| -60,519| -53,174 8,006 1,529 2,053

See the footnotes on pages 106-107.
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Transactions, by Area—Continues
of dollars]
India Japan Korea, Republic of Singapore Taiwan Other Asia and Pacific

Line

2005 2005:1V | 2006:l 2005 2005:1V | 2006:l 2005 2005:1V | 2006:l 2005 2005:1V | 2006:l 2005 2005:1V | 2006:l ® 2005 2005:1V | 2006:l ®
14,908 3,576 4,138 | 118,725 31,244 31,893 43,082 10,961 12,350 37,956 9,949 10,246 32,164 7,785 7,774 56,124 15,055 15,058 1
13,124 3,123 3,657 95,782 24,692 24971 38,172 9,555 10,891 26,236 6,741 6,899 29,243 7,039 7,035 44,642 11,939 12,271 2
7,972 2,026 2,120 53,264 13,712 13,886 27,135 7,007 7,763 20,259 5,179 5,266 21,453 5,134 4,928 34,014 9,315 9,488 3
5,152 1,007 1,637 42,518 10,980 11,085 11,037 2,548 3,128 5,977 1,562 1,633 7,790 1,905 2,107 10,628 2,624 2,783 4
18 6 1 629 291 144 77 92 249 193 33 153 1,392 283 264 675 179 207 5
1,519 259 298 12,719 2,973 3,145 2,551 499 580 412 107 88 881 155 205 2,068 442 369 6
98 83 * 3,801 1,019 936 57 9 19 12 4 3 12 1 5 238 59 60 7
390 107 11 4,314 1,161 1,148 2,479 699 667 619 166 172 2,263 617 643 2,033 558 555 8
198 55 54 8,706 2,123 2,247 2,011 516 547 2,446 632 583 1,337 387 362 747 200 202 9
2,883 575 1,061 12,275 3,399 3,450 3,200 727 1,060 2,261 611 625 1,886 458 624 4,767 1,165 1,368 10
46 12 12 74 14 15 22 6 6 34 9 9 19 4 4 100 21 2| 1
1,784 453 481 22,943 6,552 6,922 4,910 1,406 1,459 11,720 3,208 3,347 2,921 746 739 11,482 3,116 2,787 12
1,768 449 477 22,868 6,533 6,903 4,890 1,401 1,454 11,700 3,203 3,341 2,905 742 734 11,388 3,092 2,762 13
1,097 263 279 11,381 3,300 3,193 2,655 767 801 10,729 2,940 3,062 1,751 432 423 9,183 2,420 2,126 14
640 180 188 11,477 3,224 3,702 2,224 627 652 971 263 279 1,154 310 311 1,943 571 593 15
31 6 10 10 9 8 11 7 L[ U (USROS PO FOVPOTROOOR OO PP 262 101 43| 16
16 4 4 75 19 19 20 5 5 20 5 6 16 4 5 94 24 25| 17
-23,212 -6,414 -6,445 -218,132| -57,299| -57,153| -57,306| -15,018| -14,650| -23,437 -6,258 -6,264 | -47,854| -12,418| -12,181| -112,345| -30,213| -29,083| 18
-20374| -6174| -6192| -161,855| -41,804| -41588| -51726| -13226| -13,092| -19,093| -5087| -5049| -41539| -10764| -10,403| -108,337| -28,889| -27,853| 19
-18,803 -5,130 -5265| -138,008| -35836| -35460| -43,781| -11,325| -11,210| -15,001 -4,031 -4,025| -34,827 -9,040 -8,758| -96,935| -25825| -24,745| 20
-3,571 -1,044 -927| -23,847 -5,968 -6,128 —7,945 -1,901 -1,882 —4,002 -1,056 -1,024 6,712 -1,724 -1,645| -11,402 -3,064 -3,108| 21
-5 -1 -2 -1,426 -337 -360 -1,623 -368 -350 260 -32 -67 -306 =77 —47 -1,120 288 -280| 22
-1,493 -460 -390 -2,788 -548 -655 -1,002 -201 -208 -549 -161 -107 -885 -223 -195 -3,060 -814 -776| 23
-187 -48 -48 -1,260 -335 -315 -1,281 -308 -329 -308 -81 -78 -1,229 -323 -325 -1,617 -420 -498| 24
-302 -92 -92 —6,585 -1,682 -1,629 -3,434 -868 -843 -1,111 -289 -281 -3,810 -982 -959 -2,087 -574 -657| 25
-13 —4 -3 6,955 -1,774 -1,867 -23 -3 -6 -24 -8 -6 =37 -9 -8 =21 -7 6| 26
-1,551 434 -387 4,698 -1,260 -1,269 -564 -148 -141 -1,733 —481 -480 —438 -108 -109 -3,170 -884 -913| 27
-20 -5 -5 -135 -32 -33 -18 -5 -5 -17 -4 -5 -7 -2 -2 -327 =77 -78| 28
-838 -240 -263| -56,277| -15495| -15565 -5,580 -1,792 -1,558 4,344 -1,171 -1,215 -6,315 -1,654 -1,778 -4,008 -1,324 -1,230 29
-667 -183 -196| -56,167| -15461| -15,530 -5,459 -1,753 -1,519 4,337 -1,168 -1,212 -6,268 -1,637 -1,761 -3,927 -1,295 -1,202| 30
-5 (D) -1 -12,334 -3,704 -3,550 -330 -304 38 -8 6 9 -337 (D) -68 -667 =311 -145] 31
-202 (D) -90 -9,669 -2,667 -2,907 -756 245 =279 -2,663 -744 -788 -1,197 (D) -389 -1,046 -356 -393| 32
-460 -106 -105| -34,164 -9,090 -9,073 4,373 -1,204 -1,278 -1,666 430 -433 4,734 -1,265 -1,304 2,214 628 -664| 33
-17 -57 -57 -110 -34 -35 -121 -39 -39 - -3 -3 47 -17 -17 -81 -29 28| 34
-1,974 -445 -589 739 644 75 -578 -103 -216 -17 -5 -14 -443 -108 -138 -9,192 -2,231 -2,005 35
-140 -44 =25 | s [ i [ | | e s s | s | s [sessensnins | s | s 2,734 -846 -556| 36
-17 —4 -5 -163 —41 -41 -50 -13 -12 -5 -2 -1 —4 -1 -1 -375 -95 95| 37
-1,817 -397 -559 902 685 116 -528 -90 -204 -12 -3 -13 -439 -107 -137 -6,083 -1,290 -1,354| 38
-189 -47 =51 12 3 3 -25 -6 -7 -24 -6 -6 -390 -96 -106| 39
-1,986 391 288 | -49,466| -37,506 -7,338 -2,636 -1,237 1,901 9,305 -1,275 -5,341 -3,459 -1,759 -71| -15,269 -441 1,736 40
-10 -9 -8... 41
................. 42
43
................ 44
-10 -9 -8 45
263 76 29 -2 1 1 47 22 6 46
" -2 47
207 83 35 44 23 6 48
56 -7 -6 -2 1 1 5 -1 49
-2,249 315 259| -49,454| -37,498 -7,331 -2,683 -1,259 1,895 9,305 -1,275 -5,341 -3,462 -1,759 -71| -15,666 -504 1,565| 50
-737 -150 -453 -7,636 -128 -2,163 -1,687 -603 -1,130 10,407 -1,612 -3,652 (D) (D) -474 -4,175 -58 -818| 51
-1,562 78 383| -32,648| -16,705 -2,399 48 -274 -2,215 924 94 -2,062 -5,036 -1,140 -1,924 -3,006 -634 -2,336| 52
219 135 55 355 402 82 228 28 72 -505 —-662 31 (D) (D) 22 -75 82 285| 53
-169 252 274 -9,525| -20,263 -2,851 -1,272 -354 5,168 -1,521 905 342 1,931 -592 2,305 -8,410 106 4434| 54
3,116 2,400 -1,343 60,551 35,055, -15,850 22,482 9,538 4,842 4,969 1,472 -373 10,763 5,386 1,122 17,477 7,406 4,879 55
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 56
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 57
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 58
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 59
I N I (R | I (| B I~ (I
(1) (1) (1) (1) (1) (1) (1) (i) (1) (1) () (1) () (1) (1) (1) (1) ()] 61
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 62
(18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 63
4 -1 2 14,044 6,128 549 815 905 407 448 24 119 258 -52 15 734 454 191 64
(18) (18) (18) (18 (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 65
-183 -26 -64 61,096 29,584 8,849 1,685 447 503 7,963 1,304 2,200 8,981 1,897 3,689 2,073 259 615| 66
..................................................................................................................... 67
45 19 4 -16 22 -184 1,033 -5 18 18) (') ('8 535 305 20 (18 18) (| 68
183219 82415| ®-1287|18-13408| 18-452|1825058| ®18871| 88,130 84022| '®-3517| 1®127| "¥2644| 81,188| 13209| 82338 814,051 186438 83596 69
9,337 539 4,002 87,571 27,859 48,370 -5,019 -4,135 -4,220| -28,776 -3,883 1,746 8,853 1,120 3,500 63,595 10,520 9,521| 70
-10,831 -3,104 -3,145| -84,744| -22124| -21574| -16,646 -4,318 -3,447 5,168 1,148 1241 -13,374 -3,906 -3830| -62921| -16510| -15257| 71
1,581 53 610 18,671 5,012 4,957 3,092 647 1,246 1,975 506 609 1,078 181 462 774 —440 -325| 72
-9,250 -3,051 -2,535| -66,073| -17,112| -16,617| -13,554 -3,671 -2,201 7,143 1,654 1,850 | -12,296 -3,725 -3,368| -63,695| -16950| -15582| 73
946 213 228| -33,334 -8,943 -8,643 -670 -386 -99 7,376 2,037 2,132 -3,394 -908 -1,039 7474 1,792 1,557 | 74
-1,974 -445 -589 739 644 75 -578 -103 -216 -17 -5 -14 -443 -108 -138 -9,192 -2,231 -2,005 75
-10,278 -3,283 -2,896| -98,668| -25411| -25185| -14,802 -4,160 -2,516 14,502 3,686 3,968 | -16,133 -4,741 -4,545| -65413| -17,389| -16,030| 76
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Table 11. U.S. International

[Millions
Middle East Africa
Line (Credits +, debits -)
2005 2005:1V 2006:1 2005 2005:1V 2006:1
Current account
1|Exports of goods and services and income receipts ..............ccccucrunenre. 55,326 15,147 15,116 30,498 7,955 7,898
2| Exports of goods and services 48,824 13,398 13,140 23,830 6,077 5,884
3 Goods, balance of payments basis 2 29,760 8,691 8,677 14,886 3,758 3,762
4 Services 3 19,064 4,707 4,463 8,944 2,319 2,122
5 Transfers under U.S. military agency sales contracts *.............ccc..... 9,285 2,057 1,815 1,504 407 283
6 Travel 1,819 382 298 1,179 244 210
7 Passenger fares ...........oc.couuveenn. 250 64 67 42 7 15
8 Other transportation 1,971 538 516 778 201 202
9 Royalties and license fees ° 397 131 111 491 145 151
10 Other Private SEIVICES 5......vcuuurverreerreisesisssesissesssessse st sesseos 5,228 1,510 1,632 4,887 1,297 1,241
1 U.S. Government misCEllaneous SEIVICES............uuveerurerseersserinnnees 114 25 24 63 18 20
12| Income receipts. 6,502 1,749 1,976 6,668 1,878 2,014
13 Income receipts on U.S.-owned assets abroad...........cc.coocreeernreereennens 6,410 1,726 1,952 6,600 1,861 1,996
14 Direct investment receipts 4,670 1,254 1,445 5,303 1,509 1,573
15 Other private receipts 1,549 452 479 951 260 286
16 U.S. GOVErNMENt TECEIPES ....vevverereeerrereeeeiseer s esseseeees 191 20 28 346 92 137
17 Compensation of employees 92 23 24 68 17 18
18 |Imports of goods and services and income payments .. -87,560 -23,472 —22,636 -70,849 —20,442 -19,192
19| Imports of goods and services -80,664 -21,431 -20,583 69,525 -20,053 -18,758
20 Goods, balance of payments basis 2 -62,437 -16,867 -16,013 -65,210 -18,901 -17,658
21 Services ® -18,227 -4,564 —4,570 -4,315 -1,152 -1,100
22 Direct defense expenditures -12,837 -3,214 -3,226 -301 =75 -67
23 Travel -1,362 =310 -323 -1,497 -421 -360
24 PasSENGer fares ..........oowcreeereemereerneeesseneisneseiines -760 -184 -155 —472 -113 -108
25 Other transportation -1,112 -291 -273 -295 -78 -80
26 Royalties and license fees =111 -43 =31 -6 -1 -2
27 Other private services * -1,767 —-455 -496 -1,522 -405 —422
28 U.S. Government miscellaneous services.... -278 67 -66 222 -59 -61
29| Income payments. —-6,896 -2,041 -2,053 -1,324 -389 -434
30 Income payments on foreign-owned assets in the United States.......... -6,838 -2,021 -2,033 -1,214 -353 -398
31 Direct investment payments -616 -252 -94 -180 -37 -26
32 Other private payments -3,094 -907 -952 -622 -198 -228
33 U.S. Government payments -3,128 -862 -087 412 -118 144
34 Compensation of employees -58 -20 -20 -110 -36 -36
35 |Unilateral current transfers, net . -16,628 -5,034 -2,455 -7,839 -3,071 -1,175
36| U.S. GOVErNMENE Grants  ........ocvveuereeeeresmeressneresemessesssssssesssssesseseeees -13,516 -4,200 -1,695 -5,179 -2,410 463
37| U.S. Government pensions and other transfers ................ccourenmeriiinnns -120 29 -32 =25 -7 -6
38| Private remittances and other transfers © 2,992 -805 -728 -2,635 -654 -706
Capital and financial account
Capital account
39 |Capital account i net -2,405 -76 -78 -156 -24 -1,118
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-)).............. -6,953 -2,778 944 -3,987 -1,786 -858
41 U.S. official reserve assets, net
42 GOIA 7 1.ttt | sbbs s st nnns | eneees sttt sennts | bbbttt e[ essiens sttt | senneneins
43 Special drawing rights
44 Reserve position in the International MONEary FUN ... [ermmreemmerreereinereinesiinees [eresmeessesssssesssssssssessine | sessssesssesssssessssessssesssnne | soeeessnnes
45 Foreign currencie:
46| U.S. Government assets, other than official reserve assets, net..... 2,212 48 61 268 90 1,351
47 U.S. credits and other long-term assets.............c...onenns 74 -6 -4 -383 -54 -48
48 Repayments on U.S. credits and other long-term assets ®.. 257 48 60 663 146 1,399
49 U.S. foreign currency holdings and U.S. short-term assets, net.. 2,029 6 5 -12 2 [t
50| U.S. private assets, net -9,165 -2,826 883 -4,255 -1,876 -2,209
51 Direct investment -3,466 -1,654 -763 —2,066 -618 -1,062
52 FOrign SECUMHES ...t sssssiesnens 384 667 -2,104 -1,636 -841 -1,075
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns -540 -365 -55 -337 124 27
54 U.S. claims reported by U.S. banks, not included elsewhere................. -5,543 -1,474 3,805 -216 -293 -99
55 |Foreign-owned assets in the United States, net (increase/financial
inflow (+)) 18,951 6,377 23,120 9,071 5,882 -663
56| Foreign official assets in the United States, Net ... 2,312 5,632 12,979 5,288 4,907 -1,674
57 U.S. Government securities (') (' (') (' (' (7
58 U.S. Treasury securities ° (7 (7 (7 (™ (M ('7)
59 Other 1© (17) (1 7) (17) (17) (17) (17)
60 Other U.S. Government liabilities ' -132 -241 32 -110 -420 -1
61 U.S. liabilities reported by U.S. banks, not included elsewhere............ i) (' (' (' (' (7
62 Other foreign official assets 2 (" (1 (') (' (' ("
63| Other foreign assets in the United States, net 16,639 745 10,141 3,783 975 1,011
64 Direct investment 1,572 111 (7 651 60 —4
65|  U.S. Treasury securities (" (') (") (M ™ (1)
66 U.S. securities other than U.S. Treasury SeCUNties ..........occ.erverreerns 6,346 947 1,746 586 -29 167
67 ULS. CUITBNCY ..ot snsssssssasens | essseeres
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
CONCEINS e (17) (1 7) (17) (17) (17) (17)
69 U.S. liabilities reported by U.S. banks, not included elsewhere... 4,683 -2,499 -1,978 801 429 85
70 | Statistical discrepancy (sum of above items with sign reversed) 39,269 9,836 -14,011 43,262 11,486 15,108
Memoranda:
71 |Balance on goods (lines 3 and 20) -32,677 -8,176 -7,336 -50,324 -15,143 -13,896
72 |Balance on services (lines 4 and 21) 837 143 -107 4,629 1,167 1,022
73 |Balance on goods and services (INes 2 and 19) .......cvecvermererneeennersnennns -31,840 -8,033 —7,443 —45,695 -13,976 -12,874
74 |Balance on income (lines 12 and 29) -394 -292 =77 5,3 1,489 1,580
75 |Unilateral current transfers, net (line 35) -16,628 -5,034 -2,455 -7,839 -3,071 -1,175
76 |Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75) ** -48,862 -13,359 -9,975 -48,190 15,558 -12,469

See the footnotes on pages 106-107.
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Transactions, by Area
of dollars]
South Africa Other Africa International organizations and unallocated '
Line
2005 2005:1V 2006/ ® 2005 2005:1V 20061 » 2005 2005:1V 2006/ ®
6,518 1,640 1,677 23,980 6,315 6,221 44,161 11,351 11,547 1
5,317 1,342 1,331 18,513 4,735 4,553 5,509 1,484 1,401 2
3,894 951 956 10,992 2,807 2,806 3
1,423 39 37! 7,521 1,928 1,747 5,509 1,484 1,401 4
2 ) *) 1,502 407 283 256 93 58| 5
314 81 56 865 163 154 6
1 ) *) 7 7 15 7
157 45 44 621 156 158 1,035 272 206| 8
305 87 9% 186 58 55 2,113 595 529| 9
640 177 178 4,247 1,120 1,063 2,101 523 517| 10
4 1 1 59 17 19 4 1 1 1
1,201 298 346 5,467 1,580 1,668 38,653 9,867 10,146 12
1,193 296 344 5,407 1,565 1,652 36,960 9,420 9,731 13
593 133 163 4,710 1,376 1,410 21,785 5,463 5479| 14
595 163 181 356 97 105 14,773 3,876 4,186| 15
[ SO O 341 92 137 402 81 66| 16
8 2 2 60 15 16 1,693 447 #5( 17
-7,073 -1,886 -1,930 -63,776 -18,556 -17,262 -21,487 -5,525 -6,150 | 18
-6,865 -1,826 -1,877 -62,660 -18,227 -16,881 -5,179 -1,354 -1,905 19
-5,883 -1,582 -1,604 -59,327 -17,319 -16,054 20
-982 -244 -273 -3,333 -908 -827 -5,179 -1,354 -1,905| 21
-12 -5 -2 289 -70 B OO 22
-264 -49 -73 -1,233 -372 -287 23
-177 -43 -48 -295 -70 -60 24
-72 -18 -20 -223 -60 -60 -4,223 -1,089 -1,061| 25
B O - -4 -1 -1 -931 -259 -838| 26
-403 -115 -115 -1,119 -290 -307 -15 —4 -4| 27
52 14 14 -170 —45 —47 -10 -2 2| 28
-208 -60 -53 -1,116 -329 -381 -16,308 -4,171 -4245| 29
-199 -57 -50 -1,015 -296 -348 -16,308 -4,171 -4,245| 30
10 | v (D) -170 -37 (D) -10,310 -2,546 -2,532| 31
-149 -45 -56 -473 -153 -172 -5,093 -1,377 -1,470| 32
40 -12 (D) -372 -106 D) -905 -248 -243| 33
-9 -3 -3 -101 -33 -33 34
-474 -130 -116 -7,365 2,94 -1,059 -16,066 -3,731 -4,468 | 35
-103 -33 -28 -5,076 -2,377 -435 -4,958 -670 -1,008| 36
-6 -2 -1 -19 -5 -5 -2,131 -7 —749| 37
-365 -95 -87 -2,270 -559 -619 -8,977 -2,290 2711| 38
-4 -1 -1 -152 -23 1,117 39
-1,601 -755 -725 -2,386 -1,031 -133 -9,357 1,760 -7,204| 40
....... 14,711 4,969 662 41
42
4,511 -81 67| 43
10,200 5,050 729| 44
....... 45
1 1 1 267 89 —961 -240 -1,278| 46
....... -383 54 -953 —240 -1,270| 47
....... 663 146 2 48
1 1 1 13 -3 -~ T -8| 49
-1,602 -756 -726 -2,653 -1,120 -1,483 -23,107 -2,969 -6,588| 50
-17 -133 -68 -2,049 -485 -994 -21,785 -5,463 -5,479| 51
-1,767 -47 -633 131 -370 -442 -118 71 -468| 52
-17 -46 -6 -320 -78 33 3 i 53
199 -106 -19 -415 -187 -80 -1,207 2,422 -641| 54
-309 -609 862 9,380 6,491 -1,525 33,663 12,015 8,324 55
(18) (18) (18) (18) (18) (18) 190 49 17 56
(18) (18) (18) (18) (18) (18) 57
(18) (18) (18) (18) (18) (18) 58
(18) (18) (18) (18) (18) (18) 59
. i i g gy i 160 Ul
() () () () () G | ST PP 61
(18) (18) (18) (18) (18) (18) ........ 62
) (8 ('8 (') (18 ('8 33,473 11,966 8,307| 63
W i & i 3 % 10519 25t 25| o
() () (™) (") (%) (") () ()| 65
32 19 -57 554 -48 224 1,003 259 40| 66
19,416 9,158 1,932| 67
3 23 10 (9) (%) (18) [1ovvevessseveenssseespsensnnens [ eesssmssssssssssssss s 68
8370 18 _660 18933 188,275 186,908 181,758 182,744 3 83433 69
2,943 1,741 233 40,319 9,745 14,875 -30,915 -15,870 -2,049| 70
-1,989 -631 -648 -48,335 -14,512 18,248 [ | esseesessssssissssssssss s |sosssss s oo 71
44 147 102 4,188 1,020 920 330 130 -504| 72
-1,548 -484 -546 -44,147 -13,492 -12,328 330 130 -504| 73
993 238 293 4,351 1,251 1,287 22,345 5,696 5901 74
—474 -130 -116 -7,365 -2,941 -1,059 -16,066 -3,731 -4,468| 75
-1,029 -376 -369 -47,161 -15,182 -12,100 6,608 2,095 99| 76
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Footnotes to U.S. International Transactions Tables 1-11

*

General notes for all tables: P Preliminary. * Revised. ~ Less than
$500,000 (+/-).P Suppressed to avoid disclosure of data of individual compa-
nies. Quarterly estimates are not annualized and are expressed at quarterly
rates.

Table 1:

1. Credits, +: Exports of goods and services and income receipts; unilateral
current transfers to the United States; capital account transactions receipts;
financial inflows—increase in foreign-owned assets (U.S. liabilities) or
decrease in U.S.-owned assets (U.S. claims).

Debits, —: Imports of goods and services and income payments; unilateral
current transfers to foreigners; capital account transactions payments; finan-
cial outflows—decrease in foreign-owned assets (U.S. liabilities) or increase in
U.S.-owned assets (U.S. claims).

2. Excludes exports of goods under U.S. military agency sales contracts
identified in Census export documents, excludes imports of goods under
direct defense expenditures identified in Census import documents, and
reflects various other adjustments (for valuation, coverage, and timing) of
Census statistics to balance of payments basis; see table 2.

3. Includes some goods: Mainly military equipment in line 5; major equip-
ment, other materials, supplies, and petroleum products purchased abroad by
U.S. military agencies in line 22; and fuels purchased by airline and steamship
operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant pro-
grams.

5. Beginning in 1982, these lines are presented on a gross basis. The defini-
tion of exports is revised to exclude U.S. parents’ payments to foreign affiliates
and to include U.S. affiliates’ receipts from foreign parents. The definition of
imports is revised to include U.S. parents’ payments to foreign affiliates and to
exclude U.S. affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid
by U.S. private residents to foreign governments and taxes paid by private
nonresidents to the U.S. Government.

7. At the present time, all U.S. Treasury-owned gold is held in the United
States.

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmar-
ketable convertible and nonconvertible bonds and notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, not
included elsewhere, and of debt securities of U.S. Government corporations
and agencies.

11. Includes, primarily, U.S. Government liabilities associated with mili-
tary agency sales contracts and other transactions arranged with or through
foreign official agencies; see table 5.

12. Consists of investments in U.S. corporate stocks and in debt securities
of private corporations and state and local governments.

13. Conceptually, the sum of line 76 and line 39 is equal to “net lending or
net borrowing” in the national income and product accounts (NIPAs). How-
ever, the foreign transactions account in the NIPAs (a) includes adjustments
to the international transactions accounts for the treatment of gold, (b)
includes adjustments for the different geographical treatment of transactions
with U.S. territories and Puerto Rico, and (c) includes services furnished with-
out payment by financial pension plans except life insurance carriers and pri-
vate noninsured pension plans. A reconciliation of the balance on goods and
services from the international accounts and the NIPA net exports appears in
reconciliation table 2 in appendix A in this issue of the SurvEY or CURRENT Busi-
NEss. A reconciliation of the other foreign transactions in the two sets of
accounts appears in table 4.3B of the full set of NIPA tables.

Additional footnotes for historical data in July issues of the Survey:

14. For 1974, includes extraordinary U.S. Government transactions with
India. See “Special U.S. Government Transactions,” June 1974 SURVEY, p. 27.

15. For 1978-83, includes foreign currency-denominated notes sold to pri-
vate residents abroad.

16. Break in series. See Technical Notes in the June 1989-90, 1992-95, and
July 19962006 issues of the SURVEY.

Table 2a:

1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of
exportation, for all years; imports, Census basis, represent Customs values
(see Technical Notes in the June 1982 Survey), except for 1974—81, when they
represent transactions values, f.a.s. foreign port of exportation (see July issues
of the Survey for historical data). From 1983 forward, both unadjusted and
seasonally adjusted data have been prepared by BEA from “actual” and
“revised statistical” monthly data supplied by the Census Bureau (see Techni-
cal Notes in the December 1985 Survey). Seasonally adjusted data reflect the
application of seasonal factors developed jointly by Census and BEA. The sea-

sonally adjusted data are the sum of seasonally adjusted five-digit end-use cat-
egories (see technical Notes in the June 1980 Survey, in the June 1988 Survey,
and in the June 1991 Survey). Prior to 1983, annual data are as published by
the Census Bureau, except that for 1975-80 published Census data are
adjusted to include trade between the U.S. Virgin Islands and foreign coun-
tries.

2. Adjustments in lines A5 and A13, B24, B83, and B142 (in table 2b, lines
A5 and A13, B12, B47, and B82) reflect the Census Bureau’s reconciliation of
discrepancies between the goods statistics published by the United States and
the counterpart statistics published in Canada. These adjustments are dis-
tributed to the affected end-use categories in section C. Beginning in 1986,
estimates for undocumented exports to Canada, the largest item in the U.S.-
Canadian reconciliation, are included in Census basis data shown in line
Al.

3. Exports of military equipment under U.S. military agency sales
contracts with foreign governments (line A6), and direct imports by the
Department of Defense and the Coast Guard (line A14), to the extent such
trade is identifiable from Customs declarations. The exports are included in
tables 1 and 11, line 5 (transfers under U.S. military agency sales contracts);
the imports are included in tables 1 and 11, line 22 (direct defense expendi-
tures).

4. Addition of electrical energy; deduction of exposed motion picture film
for rental rather than sale; net change in stock of U.S.-owned grains in storage
in Canada; coverage adjustments for special situations in which shipments
were omitted from Census data; deduction of the value of repairs and alter-
ations to foreign-owned equipment shipped to the United States for repair;
and the inclusion of fish exported outside of U.S. customs area. Also includes
deduction of exports to the Panama Canal Zone before October 1, 1979, and
for 197582, net timing adjustments for goods recorded in Census data in one
period but found to have been shipped in another (see July issues of the Survey
for historical data).

5. Coverage adjustments for special situations in which shipments were
omitted from Census data; the deduction of the value of repairs and alter-
ations to U.S.-owned equipment shipped abroad for repair; and the adjust-
ment of software imports to market value. Also includes addition of
understatement of inland freight in f.a.s. values of U.S. imports of goods from
Canada in 1974-81; deduction of imports from the Panama Canal Zone
before October 1, 1979; and for 1975-82, net timing adjustments for goods
recorded in Census data in one period but found to have been shipped in
another (see July issues of the Survey for historical data).

6. For 1988-89, correction for the understatement of crude petroleum
imports from Canada.

7. Annual and unadjusted quarterly data shown in this table correspond to
country and area data in table 11, lines 3 and 20. Trade with international
organizations includes purchases of nonmonetary gold from the International
Monetary Fund, transfers of tin to the International Tin Council (ITC), and
sales of satellites to Intelsat. The memoranda are defined as follows: Members
of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United
Arab Emirates, Indonesia, Algeria, Libya, Nigeria, and Gabon (excludes Ecua-
dor beginning in January 1993 and Gabon beginning in January 1995). Before
1984, complete geographic area detail was not available for some balance of
payments adjustments. Therefore, the detail shown does not always sum to
the values shown for the area aggregates.

Table 2b:

For footnotes 1-6, see table 2a.

7. Annual and unadjusted quarterly data shown in this table correspond to
country and area data in table 11, lines 3 and 20. Trade with international
organizations includes purchases of nonmonetary gold from the International
Monetary Fund, transfers of tin to the International Tin Council (ITC), and
sales of satellites to Intelsat. The memoranda are defined as follows: Industrial
countries: Western Europe, Canada, Japan, Australia, New Zealand, and South
Africa; Members of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Ara-
bia, Qatar, United Arab Emirates, Indonesia, Algeria, Libya, Nigeria, and
Gabon (excludes Ecuador beginning in January 1993 and Gabon beginning in
January 1995.); Other countries: Eastern Europe, Latin America and Other
Western Hemisphere, and other countries in Asia and Africa, less OPEC.
Before 1984, complete geographic area detail was not available for some bal-
ance of payments adjustments. Therefore, the detail shown does not always
sum to the values shown for the area aggregates. For all years, “Asia” and
“Africa” exclude certain Pacific Islands and unidentified countries included in
“Other countries in Asia and Africa.”

8. Includes the former German Democratic Republic (East Germany)
beginning in fourth quarter of 1990. In earlier periods, the German Demo-
cratic Republic was included in Eastern Europe.
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9. Beginning in 1986, New Zealand and South Africa are included in
“Other countries in Asia and Africa,” with New Zealand included as part of
“Asia” and South Africa as part of “Africa.”

10. The “euro area,” which formed in January 1999, includes Austria, Bel-
gium, Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands,
Portugal, Spain, and from January 2001, Greece.

Table 3:

1. Includes royalties, license fees, and other fees associated with the use of
intangible assets, including patents, trade secrets, and other proprietary rights,
that are used in connection with the production of goods.

2. Includes royalties, license fees, and other fees associated with the use of
copyrights, trademarks, franchises, rights to broadcast live events, software
licensing fees, and other intangible property rights.

3. Other unaffiliated services receipts (exports) include mainly film and
television tape rentals and expenditures of foreign residents temporarily
working in the United States. Payments (imports) include mainly expendi-
tures of U.S. residents temporarily working abroad and film and television
tape rentals.

4. These reflect the amount of premiums explicitly charged by, or paid to,
insurers and reinsurers.

Table 4:

1. Complete instrument detail is only available beginning with 2003.

2. Prior to 2003, includes only demand deposits and nonnegotiable time
and savings deposits.

Table 5:

1. Expenditures to release foreign governments from their contractual lia-
bilities to pay for military goods and services purchased through military sales
contracts—first authorized (for Israel) under Public Law 93-199, section 4,
and subsequently authorized (for many recipients) under similar legisla-
tion—are included in line A4. Deliveries against these military sales contracts
are included in line C10; see footnote 2. Of the line A4 items, part of these mil-
itary expenditures is applied in lines A43 and A46 to reduce short-term assets
previously recorded in lines A41 and C8; this application of funds is excluded
from lines C3 and C4. A second part of line A4 expenditures finances future
deliveries under military sales contracts for the recipient countries and is
applied directly to lines A42 and C9. A third part of line A4, disbursed directly
to finance purchases by recipient countries from commercial suppliers in the
United States, is included in line A37. A fourth part of line A4, representing
dollars paid to the recipient countries to finance purchases from countries
other than the United States, is included in line A48.

2. Transactions under military sales contracts are those in which the
Department of Defense sells and transfers military goods and services to a for-
eign purchaser, on a cash or credit basis. Purchases by foreigners directly from
commercial suppliers are not included as transactions under military sales
contracts. The entries for the several categories of transactions related to mili-
tary sales contracts in this and other tables are partly estimated from incom-
plete data.

3. The identification of transactions involving direct dollar outflows from
the United States is made in reports by each operating agency.

4. Line A38 includes foreign currency collected as interest and line A43
includes foreign currency collected as principal, as recorded in lines A16 and
A17, respectively.

5. Includes (a) advance payments to the Department of Defense (on mili-
tary sales contracts) financed by loans extended to foreigners by U.S. Govern-
ment agencies and (b) the contra-entry for the part of line C10 that was
delivered without prepayment by the foreign purchaser. Also includes expen-
ditures of appropriations available to release foreign purchasers from liability
to make repayment.

6. Includes purchases of loans from U.S. banks and exporters and pay-
ments by the U.S. Government under commercial export credit and invest-
ment guarantee programs.

7. Excludes liabilities associated with military sales contracts financed by
U.S. Government grants and credits and included in line C2.

8. Excludes transactions of the U.S. Enrichment Corporation since it
became a non-government entity in July 1998.

Table 6a:

1. For bank affiliates, includes only interest on permanent debt investment
by their parent companies. Excludes interest between financial parent compa-
nies and nonbank financial affiliates.

2. For bank affiliates, includes only permanent debt investment by their
parent companies. Excludes intercompany debt between financial parent
companies and nonbank financial affiliates.

Table 7a:

1. Beginning with 2005, source data for new issue estimates are no
longer separately available. New issues continue to be included in net
purchases.

2. Bahamas, Bermuda, British West Indies (Cayman Islands), and Nether-
lands Antilles.

Table 8a:

1. Prior to 2003, securities brokers’ claims on and liabilities to their foreign
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affiliates are included in the estimates. They are excluded beginning in
2003.

2. Estimates of commercial claims and liabilities with unaffiliated foreign-
ers are not available.

3. Complete instrument detail is only available beginning with 2003.

4. Financial intermediaries’ accounts are shown under “other claims
(liabilities)” because the majority of these claims (liabilities) are in the form
of intercompany balances. Financial intermediaries’ accounts represent trans-
actions between firms in a direct investment relationship (that is, between
U.S. parents and their foreign affiliates or between U.S. affiliates and their
foreign parent groups), where both the U.S. and foreign firms are classified
in a finance industry, But the firms are neither banks nor securities brokers.

5. Bahamas, Bermuda, British West Indies (Cayman Islands), and Nether-
lands Antilles.

Table 9a:

1. Beginning with 2003, includes securities brokers’ claims on their foreign
affiliates.

2. Complete instrument detail is only available beginning with 2003.

3. Includes foreign official agencies and international and regional organi-
zations. Prior to 2003, also includes government-owned corporations and
state, provincial, and local governments and their agencies.

4. U.S.-owned banks include U.S.-chartered banks, Edge Act subsidiaries,
and US. bank holding companies. Foreign-owned banks include U.S.
branches and agencies of foreign banks and majority-owned bank subsidiaries
in the United States. Brokers and dealers may be U.S.-owned or foreign-
owned.

5. Commercial paper issued in the U.S. market by foreign incorporated
entities and held in U.S. customers’ accounts. Excludes commercial paper
issued through foreign direct investment affiliates in the United States.

6. Prior to 2003, includes negotiable certificates of deposit and other nego-
tiable and transferable instruments.

7. Prior to 2003, includes only deposits.

8. Bahamas, Bermuda, British West Indies (Cayman Islands), and Nether-
lands Antilles.

Table 10a:

1. Beginning with 2003, includes securities brokers’ liabilities to their for-
eign affiliates.

2. Complete instrument detail is only available beginning with 2003.

3. U.S.-owned banks include U.S.-chartered banks, Edge Act subsidiaries,
and U.S. bank holding companies. Foreign-owned banks include U.S.
branches and agencies of foreign banks and majority-owned bank subsidiaries
in the United States. Brokers and dealers may be U.S.-owned or foreign-
owned.

4. Bahamas, Bermuda, British West Indies (Cayman Islands), and Nether-
lands Antilles.

Table 11:

For footnotes 1-13, see table 1.

14. The “European Union” includes Belgium, Denmark, France, Germany
(includes the former German Democratic Republic (East Germany) begin-
ning in the fourth quarter of 1990), Greece, Ireland, Italy, Luxembourg, Neth-
erlands, Portugal, Spain, United Kingdom; beginning with the first quarter of
1995, also includes Austria, Finland, and Sweden; and beginning with the sec-
ond quarter of 2004, also includes Cyprus, Czech Republic, Estonia, Hungary,
Latvia, Lithuania, Malta, Poland, Slovakia, and Slovenia. The “European
Union” also includes the European Atomic Energy Community, the European
Coal and Steel Community (through the third quarter of 2002), and the Euro-
pean Investment Bank.

15. Quarterly estimates for Mexico are available beginning with 2004.

16. Includes, as part of international and unallocated, taxes withheld; cur-
rent-cost adjustments associated with U.S. and foreign direct investment; and
net U.S. currency flows. Before 1999, also includes the estimated direct invest-
ment in foreign affiliates engaged in international shipping, in operating oil
and gas drilling equipment internationally, and in petroleum trading. Before
1996, also includes small transactions in business services that are not
reported by country.

17. Details are not shown separately; see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.

19. At the global level, the statistical discrepancy represents net errors and
omissions in recorded transactions. For individual countries and regions, it
may also reflect discrepancies that arise when transactions with one country
or region are settled through transactions with another country or region.

Norte. Country data are based on information available from U.S. report-
ing sources. In some instances the statistics may not necessarily reflect the ulti-
mate foreign transactor. For instance: U.S. goods export statistics reflect
country of reported destination; in many cases the goods may be transshipped
to third countries (especially true for the Netherlands and Germany). The
geographic breakdown of securities transactions reflects the country with
which transactions occurred but may not necessarily reflect the ultimate
sources of foreign funds or ultimate destination of U.S. funds.
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