
OFFICERS 
Chairman of Me Board 
MARY McElWOTT-m)UAND 
Franklin Portfolio Associates 
Boston, Massachusetts 
Presidenf &CEO 
JOHN C. GIESEA 
Security Traders Association 
New York, New York 
Wce Chairman 
JAMES A. M M M  
Canaccord Capital Corporation 
Toronto, Ontario 
Treasurer 
BILL YANCEV 
Automated Trading Desk 
Mt. Pleasant, South Carolina 
Secretary 
LISA UTASl 
Smith Barney Asset Management 
New York, New York 
Pasi Chairman 
JOMRHUglES 
Janney Montgomely Scott 
Philadelphia. Pennsylvania 

G(IIIWNORS 

PETER J.DRISCOU 
The Northern Trust Go. 
Chicago, Illinois 
JUUAN M. RORES 
Friedman Billings Ramsey 
Atlington, Virginia 

BART GREEN 
A.G. Edwards & Sons, InC. 
St. Louis, Missouri 
WILLIAM R. JOHNSON 
Far Hills. New Jersey 
NICK KAROS 
Jaffrey Inc. 
Mlnnea~oiis, Minnesota 
MARKMAOOFF 
Bernard L. Madofi inv. Sec 
New York, New York 
LOUIS J. MAT- 
Southwest Securities, inc. 
Dallas, Texas 
DREW MILSTEIN 
~usquehanna lnternatlonal Group 
Baa Cynwd, Pennsylvania 
BRETT F. MOCK 
Wachovia Securities, LLC. 
San Francisco, California 

3l4RMY P. SMITH 
Fordham University 
Bronx, New York 
NANCYUSW( 
Rock Island Securities 
Chicago, illinois 

Vice President 
WALTER V. DOLENGO 
Security Traders Association 
New York, New York 

Alabama Security Dealers Association 

March 24,2004 

Jonathan G. Katz, Secretary 
Securities and Exchange Commission 
450 Fifth Street, NW 
Washington, D.C. 20459-0609 

Subject: Request to Testify 

Dear Mr. Katz, 

The Security Traders Association requests to participate in the hearings on the proposed 
Regulation NMS. 

Requested Date: 

We would be happy to participate in either, or both, hearings. We are flexible. 

Summary of Presentation 

The Security Traders Association is actively pursuing the study of thc proposed Regulation 
NMS and would intend to provide the Committee an update of our work to date. 

We have a two pronged effort working simultaneously - our Tradlng Issues and Institutional 
Committees are both developing comments. The makeups of these committees represent 
distinctly different market participants. We believe that informing the Commission of their 
progress, as well as their potentially dffering views will be useful in evolving the proposcd 
rule to a final form. 

We would also submit our March 12,2004 letter to Chairman Donaldson which praises the 
Commission on the issuance of this proposed rule. 

We are gratefid for this opportunity and look forward to closely following the development of 
ths critically important filing. 

Respectfully, 

John C. Giesea 
President & Chief Executive Officer 

Enclosure MUTES 
Securitv Traders Association of Florida. Inc. Mid-South SecuMy Dealers Association Secunty Traders Association of Poltland, Oregon 

Boston Security Traders Association Associhon Fran~aise des Equity ~ealers Minnesota Security Dealers Association Security Traders Assmiation of St. Louls 
Security Traders Association of Chicago. Inc. Georgia Securities Association Monbeal Institutional Equity Traders Association San Francisco SBcuriN Traders Association, Inc. 
Cleveland Security Traders Association Kansas City Securities Association Security Traders Association of New Yo*, Inc. Seattle Security Traders Association 
Securilv Traders Ascciatmn of Connecticut London SecuriiTraders Association North Carolina Security Traders Association Institutional Equity Traders Assoclatlon of Toronto 
Dallas ~ecunty Traders kcsoclahon Secur~ty Traders ~ ~ s a l a t i o n  of Los Angeles Inc Investment Traaers Arsoclahon of Phl.adelphla Vancouver Securm Traders Pssoclaon 
The Denver Sec~nty Traders Assoclat~on M d-Atlantlc Securm Traders Assoc~abon P~nsbtlrgh Stock and Bond Pssoclatlon Secur~ty Traders Assouabon of Wlscons~r~ Inc 

I ) / <  t 11  I t /  \ I1  I 1  t t l  / ' ( / I  1 1 1  t / /  

420 L e x i n g t o n  Avenue  Su i te  2334 . New York, NY 10170 t e l  (212) 867-7002 . fax (212) 867-7030 traders@sccuritytraders.org . www.secur~tyt raders.org 




