
CREDIT BY BANK OR PERSONS OTHER THAN 

BROKERS OR DEALERS FOR THE PURPOSE OF 

PURCHASING OR CARRYING MARGIN STOCKS 

(REGULATION U)  

CHECKLIST 

 
     Yes  No 

1. Does the credit union make loans secured by margin 
stock? [§221]       ________ _________ 
 
2. If the credit union has met one of the two threshold tests 
for the amount of margin-stock-secured credit extended or 
outstanding: 
 
a. Has the credit union registered with the Federal Reserve 
Bank within 30 days of the end of the calendar quarter? 
[§221.3(b)]       ________ _________ 
 
b. Does the credit union file an annual report within 30 days 
of the end of June 30? [§221.3(b)(3)]               _________ _________ 
 
c. Is Federal Reserve Form G-3 completed and signed by the 
credit union and borrower? [§221.3(c)(1)(ii)]   _________ _________ 
 
3. If during the preceding six calendar months, no more 
than $200,000 of credit secured by margin stock is  
outstanding, is a deregistration statement filed? [§221.3(b) 
(2)]        _________ _________ 
 
4. Does the credit union policy state that the maximum  
loan value of any margin stock is fifty percent of its current 
market value? [§221.7]      _________ _________ 
 
5. Does the credit union policy set the maximum loan value  
of any collateral that is not margin stock at no more  
than its good faith loan value? [§221.7]   _________ _________ 
 
 
Comments ____________________________________________________________ 
_____________________________________________________________________ 
_____________________________________________________________________ 
_____________________________________________________________________ 
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