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	Corporate
	Charter or Certificate Number
	Exam Date

	
	
	


	Area of Review
	Category

	311-CREDIT UNION SERVICE ORGANIZATION
	A.  Legal Limitations


	Question #
	Question
	YesNoNa

	311Q-001
	Are aggregate corporate investments in a CUSO(s) within the 15% of capital limitation?
	

	Comment
	

	311Q-002
	Are aggregate corporate loans to and investments in a CUSO(s) within the 30% of capital limitation? (A corporate may lend to member and non-member corporate CUSOs an additional 15 % of capital if the loan is collateralized by assets in which the corporate has a perfected security interest under state law).
	

	Comment
	


	Area of Review
	Category

	311-CREDIT UNION SERVICE ORGANIZATION
	B.  Structure


	Question #
	Question
	YesNoNa

	311Q-003
	Is the CUSO organized as a corporation?
	

	Comment
	

	311Q-004
	Have adequate steps been taken to maintain the CUSO as a separate entity? (i.e., adequate capitalization, separate management and control, etc.)
	

	Comment
	

	311Q-005
	Is the CUSO organized as a limited partnership?
	

	Comment
	

	311Q-006
	Is the corporate a limited partner?
	

	Comment
	

	311Q-007
	If a limited partner, has the corporate taken the necessary steps to maintain the CUSO as a separate entity? (e.g., not in control daily operation or making management decisions)
	

	Comment
	

	311Q-008
	Has the corporate obtained a legal opinion which states that the CUSO is organized in a manner that will limit the corporate’s potential exposure to no more than the funds invested in or lent to  the CUSO?
	

	Comment
	


	Area of Review
	Category

	311-CREDIT UNION SERVICE ORGANIZATION
	C.  Customer Base


	Question #
	Question
	YesNoNa

	311Q-009
	Is the CUSO organized to primarily serve corporates and/or member credit unions and affiliates?
	

	Comment
	


	Area of Review
	Category

	311-CREDIT UNION SERVICE ORGANIZATION
	D.  Conflict of Interest


	Question #
	Question
	YesNoNa

	311Q-010
	Is there any evidence that officials, employees, or their immediate family members receive any type of compensation from a CUSO, either directly or indirectly, or from any person being served through the CUSO?
	

	Comment
	

	311Q-011
	If there is a contract between the corporate and the CUSO for reimbursement for corporate employees when the employees work for the CUSO, is the reimbursement justified and documented?
	

	Comment
	


	Area of Review
	Category

	311-CREDIT UNION SERVICE ORGANIZATION
	E.  Services and Activities


	Question #
	Question
	YesNoNa

	311Q-012
	Are all services of the CUSO credit union related activities?
	

	Comment
	

	311Q-013
	Do the financial services and activities being provided by the CUSO comply with applicable NCUA Rules and Regulations?
	

	Comment
	

	311Q-014
	If the CUSO is providing a service or activity not defined in applicable NCUA Rules and Regulations, has the CUSO obtained approval from the NCUA Board?  If “Yes,” list the services or activity.
	

	Comment
	


	Area of Review
	Category

	311-CREDIT UNION SERVICE ORGANIZATION
	F.  Accounting Procedures


	Question #
	Question
	YesNoNa

	311Q-015
	Is GAAP being followed by the corporate in its dealings with the CUSO?
	

	Comment
	

	311Q-016a
	Does the corporate have a written agreement with the CUSO that requires the CUSO to:  Follow GAAP?
	

	Comment
	

	311Q-016b
	Provide financial statements (balance sheet and income/expense statement) at least quarterly to the corporate?
	

	Comment
	

	311Q-016c
	Have an annual audit performed by a Certified Public Accountant?
	

	Comment
	

	311Q-016d
	Provide the NCUA Board or its representatives with access to the books and records of the CUSO?
	

	Comment
	

	311Q-017
	Is the CUSO in compliance with its written agreement with the corporate?  (Note specifics of non-compliance.)
	

	Comment
	


	Area of Review
	Category

	311-CREDIT UNION SERVICE ORGANIZATION
	G.  General Information


	Question #
	Question
	YesNoNa

	311Q-018
	If the CUSO is a corporation, in what state has it been incorporated?
	

	Comment
	

	311Q-019
	If the CUSO is a limited partnership, under what state’s limited partnership law is it established?
	

	Comment
	

	311Q-020a
	List all services being offered by the CUSO.
	

	Comment
	

	311Q-020b
	List the officials of the CUSO and their titles.
	

	Comment
	

	311Q-020c
	Do any of these officials also serve as an official of the corporate?  If "Yes," place an asterisk by their names.
	

	Comment
	

	311Q-021
	Indicate the results of operation for the CUSO for the last four accounting periods.
	

	Comment
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