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Audit of the International Boundary and Water Commission’s 2004 
and 2003 Financial Statements 

 
Under OIG’s direction, an independent external auditor audited the International 

Boundary and Water Commission, United States and Mexico, U.S. Section’s (USIBWC) 
financial statements as of September 30, 2004 and 2003, in order to report on whether the 
financial statements fairly presented USIBWC’s financial position and results of financial 
operations in accordance with generally accepted accounting principles, to determine whether 
USIBWC had an internal control structure that provided reasonable assurance of achieving 
internal control objectives, and to determine whether USIBWC complied with applicable laws 
and regulations.  USIBWC is charged by a series of treaties between the governments of the 
United States and Mexico with the application, regulation, and exercise of the provisions of such 
agreements for the solution of water and boundary problems along the U.S. and Mexico 
boundary.   
 

The independent external auditor issued an unqualified opinion on USIBWC financial 
statements as of September 30, 2004, and did not identify any material weaknesses or material 
instances of noncompliance. 

 
 

The fieldwork for OIG Report AUD/FM-05-36 (August 2005) was conducted by an independent external contractor, Leonard G. Birnbaum and 
Company, LLP (LGB).   This is an unclassified summary of a full report, which may receive limited official distribution. 
 
Office of Inspector General 
The Office of Inspector General conducts independent audits, inspections, and investigations that advance the missions of the Department of 
State and the Broadcasting Board of Governors. OIG provides leadership to:  promote integrity, efficiency, effectiveness, and economy; prevent 
and detect waste, fraud, abuse, and mismanagement; identify vulnerabilities and recommend constructive solutions; offer expert assistance to 
improve Department and BBG operations; communicate timely, useful information that facilitates decision-making and achieves measurable 
gains; and keep the Department, BBG, and the Congress fully and currently informed. 
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