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Delivery Location Basis on the First and Last Day of Expiration 
for CBOT Corn Futures, Illinois River North of Peoria,

2001Z-2008H
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Delivery Location Basis on the First and Last Day of Expiration 
for CBOT Soybean Futures, Illinois River North of Peoria, 

2001X-2008H
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Delivery Location Basis on the First and Last Day of Expiration 
for CBOT Wheat Futures, Toledo, 2001Z-2008H
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Perfect Basis Predictability
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Intercept = 0

Slope = -1

R2 = 1 (all points on line)



Predictability of CBOT Corn Basis Change to First Day of 
Delivery, All Delivery Locations Pooled, 2001Z-2008H

Note: September 2005 
observations omitted from sample.
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Predictability of CBOT Soybean Basis Change to First Day of 
Delivery, All Delivery Locations Pooled, 2001X-2008H

Note: September 2005 
observations omitted from sample.
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Predictability of CBOT Wheat Basis Change to First Day of 
Delivery, All Delivery Locations Pooled, 2001Z-2008H

y = -0.57x + 2.23
R2 = 0.48

y = -0.41x - 9.94
R2 = 0.18
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