Congress of the United States
TWashington, BE 20515

VOTE FOR BIPARTISAN AMENDMENT
TO SAVE INSURANCE CONSUMER PROTECTION LAWS

June 30, 1999

Dear Colleague:

If you believe consumers should be protected by state insurance laws whether they buy
insurance from a bank or from an insurance agent, then the Rules Committee version of H.R. 10,
the Financial Services Act of 1999, should be changed. Otherwise, the Rules Committee version
of H.R. 10 would deny consumers who buy insurance from banks the protection of existing

Insurance laws.

Insurance is regulated exclusively at the state level, and state insurance regulators say that
the Rules Committee version of H.R. 10 would preempt 1,781 consumer protection laws
(table on back of this letter identifies number of laws preempted in each state). If Congress
preempts laws that the states use to protect insurance consumers, there is no federal agency to
safeguard the premiums consumers pay to insurance companies, to assure that claims owed
insurance consumers are paid when due, or to prevent abusive sales practices.

In 1997, state insurance regulators received 3.3 million consumer inquiries, and 390,000
of these inquiries resulted in actual complaints requiring action by the regulators. Why should
Congress deny consumers the help of state insurance regulators when their rights are violated,
Just because they buy insurance from a bank rather than from an insurance agent? None of us
should want to do that, but if you vote for the Rules Committee’s version of H.R. 10, that’s

exactly what you’ll be voting for.

We urge you to support amendments that will make sure consumers are protected
whether they buy insurance from a bank or from an insurance agent.

(4

Sincerely,

(A aﬁﬁ%/t/}"-&l’/(
/" JOHN DINGELL ‘ -
Member of Congress

PRINTED ON RECYCI ED PAPER
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